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A. H. Knowlton and Company—Principal place of business, Con-
cord; incorporated, January 27, 1915; capital authorized, $15,000;
par value, $100; capital issued, $15,000; debts due corporation,
$1,952.99; debts due from corporation, $12,307.24; assets, including
debts due corporation, $27,102.79; description of assets, drugs, chem-
icals, cigars, candies, toilet articles, sporting goods, soda fountains,
fixtures and drug store fixtures; treasurer, Arthur H. Knowlton;
post-office address, Concord; directors signing return, W. P. Beau-
clerk, James P. Forsyth, Arthur H. Knowlton.
A. Perley Fitch Company—Principal place of business. Concord;
incorporated, March 18, 1914; capital authorized, $25,000; par value,
$100; capital issued, $25,000; debts due corporation, $20,342.21;
debts due from corporation, $7,658.38; assets, including debts due
corporation, $44,001.22; description of assets, stock in trade; treas-
urer, George P. Wilder; post-ofiice address, Concord; directors sign-
ing return, A. Perley Fitch, George P. Wilder, Nelson H. Murray.
Abbot and Downing Company—Principal place of business, Con-
cord; incorporated, February 21, 1912; capital authorized, $150,000;
par value, $100; capital issued, $125,000; debts due corporation,
$6,277.94; debts due from corporation, $67,182.15; assets, including
debts due corporation, $142,196.43 ; description of assets, real estate,
macliinery, wagons and stock in process, accounts receivable and bank
balance; treasurer, Josiah E. Fernald; post-office address. Concord;
directors signing return, Samuel C. Eastman, Josiah E. Fernald.
Abbott Grocery Company—Principal place of business, Keene; in-
corporated, 1890; capital authorized, $120,000; par value, $100; cap-
ital issued, $120,000; debts due corporation, $95,266.03; debts due
from corporation, $40,145.58; assets, including debts due corporation,
$192,416.23; description of assets, real estate, merchandise, bills re-
ceivable; treasurer, C. C. Abbott; post-office address, Keene; direc-
tors signing return, Herbert, W. Clark, C. C. Abbott, W. R. Kirk,
G. P. Field.
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Alonzo Elliott and Company—Principal place of business, Man-
chester; incorporated, August 7, 1909; capital authorized, $19,000;
par value, $100; capital issued, $19,000; debts due corporation,
$4,236.75; debts due from corporation, $16,305.71; assets, including
debts due corporation, $44,283.18; description of assets, investment
securities and equipment; treasurer, Herbert A. McElwain; post-
office address, Manchester; directors signing return, Herbert A. Mc-
Elwain, Irving E. Forbes.
Alpine Acqueduct Company—Principal place of business, Gorham;
incorporated, July 1, 1874; capital authorized, $25,000; par value,
$100; capital issued, $23,200; debts due corporation, $105.25; as-
sets, including debts due corporation, $24,881.69; description of as-
sets, aqueduct and system; treasurer, Alfred R. Evans; post-office ad-
dress, Gorham; directors signing return, Wallace Mason, Alfred R.
Evans, Harry G. Noyes, Eugene W. Libby.
The American Agricultural Chemical Company—Principal place of
business, 2 Eector Street, New York, N. Y. ; incorporated, April 10,
1899 ; capital authorized, $100,000,000
;
par value, $100 ; capital is-
sued, $45,989,100; debts due corporation, $24,240,121.75; first mort-
gage and debenture bonds, $16,928,000; debts due from corporation,
current liabilities, $6,541,837.92 ; assets, including debts due cor-
poration, $80,054,679.01 ; description of assets, land, buildings, ma-
chinery and equipment located at various points throughout the
United States, constituting the plants of the company for the manu-
facture of fertilizers and by-products; treasurer, Thomas A. Doe;
post-office address, 2 Rector Street, New York, N. Y. ; directors sign-
ing return, Peter B. Bradley, John F. Kehoe, William W. Baker,
William Prescott, Thomas A. Doe, James M. Gififord, A. Barton Hep-
burn, D. Crawford Clark, George C. Bingham, George B. Burton.
American Box and Lumber Company—Principal place of business,
Nashua; incorporated, December 1, 1902; capital authorized, $500,-
000; par value, $100; capital issued, $259,300; debts due corporation,
$47,350.92; debts due from corporation, $112,654.68; assets, includ-
ing debts due corporation, $385,875.47; description of assets, real
estate, lumber, machinery, cash, accounts receivable; treasurer, W, D.
Swart; post-office address, Nashua; directors signing return, Cliarles
A. Roby, W. D. Swart, Fred C. Merrill.
American Bridge Company—Principal place of business, 51 New-
ark Street, Hoboken, N. J.; incorporated, April 14, 1900; capital
REPORT OF SECRETARY OF STATE. 7
authorized, $10,000,000; par value, $100; capital issued, $10,000,000;
debts due corporation, $11,405,286.54; debts due from corporation,
$2,191,379.21 ; assets, including debts due corporation, not less than
$26,927,564.52; description of assets, plants for the fabrication of
structural steel, and steel and other materials necessary for the
manufacture of steel bridges, buildings, etc. ; treasurer, J. Lewis
Foulk; post-office address, Friek building, Pittsburgh, Pa.; direc-
tors signing return, Joshua A. Hatfield, II. Schoonmaker, Thomas
Murray.
American Silver Black Fox Company—Principal place of business,
Grafton; incorporated, July 14, 1915; capital authorized, $100,000;
par value, $50; capital issued, none; debts due corporation, none;
debts due from corporation, none; assets, including debts due cor-
poration, none; owing to the European war no contracts have been
closed; no treasurer has been chosen; directors signing return, A. E,
Cliilds, M. L. Bailey.
American Twist Drill Company—Principal place of business, La-
conia; incorporated, March 6, 1915; capital authorized, $5,000; par
value, $100; capital issued, $5,000; debts due corporation, $527.29;
debts due from corporation, $3,303 ; assets, including debts due cor-
poration, $5,527.29; description of assets, machinery, tools and ap-
pliances employed in business, and bills receivable; treasurer, Ger-
trude W. Curtis; post-office address, Laconia; directors signing re-
turn, Gertrude W. Curtis, Norman H. Curtis.
American Woolen Company—Principal place of business, Jersey
City, N. J.; incorporated, 1899; capital authorized, $70,000,000; par
value, $100; capital issued, $60,000,000; debts due corporation, $16,-
963,201.57; debts due from corporation, $12,679,564.40; assets, in-
cluding debts due corporation, $81,984,685.72; description of assets,
land, buildings, merchandise, raw material and stock in process and
machinery ; treasurer, William H. Dwelly, Jr.
;
post-office address,
P. O. Box 381, Boston, Mass.; directors signing return, William M.
Wood, Wheaton Kittredge, W. H. Dwelly, Jr., George E. BuUard.
Ammonoosuc Telephone Company—Principal place of business,
Stark; incorporated, December 15, 1903; capital authorized, $1,125;
par value, $75; capital issued, $1,125; debts due corporation, $240.92;
debts due from corporation, $185.46 ; assets, including debts due cor-
poration, $1,365.92; description of assets, 20 miles of poles and
wire; treasurer, Paul E. Cole; post-office address, Groveton; direc-
tors signing return, F. L. Blake, C. A. Cole.
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Ashland Electric Light Company—Principal place of business, Ash-
land; incorporated, February 2, 1899; capital authorized, $15,000;
par value, $25; capital issued, $15,000; debts due corporation,
$730.30 ; debts due from corporation, $650 ; assets, including debts
due corporation, $18,757.66; description of assets, land, electric ma-
chinery, fixtures, apparatus, poles, lines and cash; treasurer, Ellis G.
Ganmions; post-office address, Ashland; directors signing return,
John B. Sullivan, George E. Scribner, Harry E. Spaulding.
Ashland Knitting Company—Principal place of business, Ashland;
ineorpoi-ated, March 1, 1886; capital authorized, $100,000; par value,
$100; capital issued, $100,000; debts due corporation, $20,684.47;
debts due from corporation, $8,838.05; assets, including debts due
corporation, $159,914.53; description of assets, cash, mUl and fixtures,
machinery, real estate, stock, raw and manufactured; treasurer,
Harry E. Spaulding; post-office address, Ashland; directors signing
return, George E. Scribner, E. A. Stowell, Harry E. Spaulding.
Ashland Lumber Company—Principal place of business, Ashland;
incorporated, December 7, 1909; capital authorized, $1,500; par
value, $100; capital issued, $1,500; debts due corporation, $4,977.52;
debts due from corporation, $21,207.28; assets, including debts due
corporation, $30,707.28; description of assets, timber lands, standing
and manufactured timber, mills and machinery, cash and accounts
receivable; treasurer, Ora A. Brown; post-office address, Ashland;
directors signing return, Ora A. Brown, F. A. Avery.
Asquam Transportation Company—Principal place of business,
Ashland; incorporated, October 17, 1901; capital authorized, $15,000;
par value, $100; capital issued, $15,000; debts due corporation,
$1,096.52; debts due from corporation, $4,000; assets, including debts
due corporation, $19,621.70; description of assets, boats, automo-
biles, terminal buildings and equipment for doing a water transporta-
tion business; treasurer, Ora A. Brown; post-office address, Ashland;
directors signing return, Harold J. Coolidge, Frank G. Webster,
George B. Harris, Ora A. Brown, Edwin H. Webster.
B. Custin and Brother Corporation—Principal place of business,
Manchester; incorporated, January 4, 1910; capital authorized,
$16,000; par value, $100; capital issued, $16,000; debts due corpora-
tion, $45,320; debts due from corporation, $15,000; assets, including
debts due corporation, $49,400.61 ; description of assets, personal
cash, clothing, jewelry, fixtures, book accounts; treasurer, Morris
Custin; post-office address, Manchester; directors signing return,
George V. Hamlin, Morris Custin.
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B. H. Piper Company—Principal place of business, Manchester;
incorporated, 1890; capital authorized, $20,000; par value, $50; cap-
ital issued, $20,000; debts due corporation, $2,756.34; debts due
from corporation, $16,267.87; assets, including debts due corporation,
$36,267.87; description of assets, machinery, lumber, manufacturing
goods; treasurer, Eichard H. Harris; post-office address, Manches-
ter; directors signing return, Charles E. Kershaw, Richard H. Harris.
B. H. Piper Building Company—Principal place of business, Man-
chester; incorporated, March 7, 1912; capital authorized, $22,000;
par value. $100; capital issued, $22,000; debts due corporation,
$4,555.78; debts due from corporation, $15,956.33; assets, including
debts due corporation, $38,878.56; description of assets, land and
building; treasurer, Eichard H. Harris; post-office address, Man-
chester; directors signing return, Eichard H. Harris, Charles E.
Kershaw.
Bachelder-Worcester Company—Principal place of business, Man-
chester; incorporated, March 16, 1908; capital authorized, $60,000;
par A-alue, $100; capital issued, $60,000; debts due corporation, $71,-
269.57; debts due from corporation, $72,132.41; assets, including
debts due corporation, $147,345.04; description of assets, box-mak-
ing plant and lumber; treasurer, Benjamin P. Worcester; post-office
address, Manchester; directors signing return, Benjarnin F. Worces-
ter, L. Ashton Thorp, Albert E. Worcester.
Banks Fish Market—Principal place of business, Concord; incor-
porated, March 8, 1915; capital authorized, $2,500; par value, $50;
capital issued, $2,500; debts due corporation, $718.31; debts due
from corporation, $1,801.69; assets, including debts due corporation,
$5,249.37; description of assets, fish, canned goods, vegetables and
fixtures; treasurer, Eoss C. Banks; post-office address, Concord; di-
rectors signing return, G. Nardini, Frank Casci, Eoss C. Banks.
Barnstead Parade Cemetery Association—Principal place of busi-
ness, Barnstead; assets, including debts due corporation, $350;
description of assets, cemetery land and cash; treasurer, Thomas L.
Hoitt; post-office address, Barnstead; directors signing return, John
S. Hunt, Melvin H. Garland, Thomas L. Hoitt.
Barron Hotel Company—Principal place of business, Crawford
House, N. H. ; incorporated, November 20, 1895; capital authorized,
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$] 15,000; par vahie, $300; capital issued^ $115,000; debts due cor-
poration, $1,210.68; debts due from corporation, $72,616.66; assets,
including debts due corporation, $316,171.33; description of assets,
real estate, timber land, horses, cows, swine, wagons, harnesses, tools,
hay, grain and miscellaneous personal property; treasurer, W. A.
Barron; post-office address, Crawford House, N. H. ; directors sign-
ing return, H. B. Barron, Merrill Shurtleff, W. A. Barron.
Barron, Merrill and Barron Company—Principal place of business,
Crawford House, N. H. ; incorporated, April 20, 1899; capital au-
thorized, $20,000; par value, $100; capital issued, $20,000; debts
due corporation, $35,650.68; debts due from corporation, $400; as-
sets, including debts due corporation, $65,044.81 ; description of as-
sets, horses, cows, s^vine, wagons, harnesses, tools, hay, grain, miscel-
laneous personal property, mortgage notes; treasurer, W. A. Barron;
post-office address, Crawford House, N. H. ; directors signing return,
H. B. Barron, Merrill Shurtleff, W. A. Barron.
Bartlett Brothers Company—Principal place of business, Clare-
mont; incorporated, August 30, 1915; capital authorized, $10,000;
par value, $100; capital issued, $10,000; debts due corporation,
$2,013.67; debts due from corporation, $3,701.80; assets, including
debts due corporation, $13,575.70; description of assets, men's and
boys' clothing and furnishings; treasurer, G. Herbert Bartlett; post-
office address, Claremont; directors signing return, G. L. Bartlett,
G. Herbert Bartlett.
Batchelder-Libbey Company—Principal place of business, Woods-
ville, N. H. ; incorporated, March 11, 1915; capital authorized,
$15,000; par value, $100; capital issued, $15,000; debts due corpora-
tion, none; debts due from corporation, $12,900; assets, including
debts due corporation, $17,100; description of assets, merchandise;
treasurer, J. L. Batchelder; post-office address, Woodsville; directors
signing return, J. L. Batchelder, J. E. Libbey.
Bayside Cemetery Association—Principal place of business, La-
conia; incorporated. May 8, 1869; amended, September 24, 1914;
capital authorized, none; capital issued, none; debts due corporation,
$25; debts due from corporation, none; assets, including debts due
corporation, $11,956.43; description of assets, unsold lots, tool house,
tomb equipment and implements; treasurer, W. L. Woodworth; post-
office address, Lakeport, N. H. ; directors signing return, S, A. Gar-
land, W. A. Brown, Jennie ^. Wood, Clarabel Clark.
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Bay State Artesian Well Company—Principal place of business,
Warren; incorporated, January 15, 1915; capital authorized, $25,000;
par value, $100; capital issued, $25,000; debts due corporation,
$2,528.25; debts due from corporation, $3,802.08; assets, including
debts due corporation, $18,448.45; description of assets, artesian
well-drilling machines and necessary tools; treasurer, H. B. Knight;
post-office address, Woodsville; directors signing return, M. C.
Knight, C. J. Trask.
Beacon Hill Hospital and Training School for Nurses—Principal
place of business, Manchester; incorporated, February 15, 1910; cap-
ital authorized,
. $20,000 ; par value, $100; capital issued, $20,000;
debts due corporation, $723.15; assets, including debts due corpora-
tion, $20,723.15; description of assets, land, buildings and equip-
ment; treasurer, John H. Gleason; post-office address, Manchester;
directors signing return, John H. Gleason, Ethel E. Gleason.
Bean and Symonds Company—Principal place of business. East
Jaffrey; incorporated, March 1, 1912; capital authorized, $100,000;
par value, $100; capital issued, $100,000; debts due corporation,
$97,833.64; debts due from corporation, $168,235.91; assets, includ-
ing debts due corporation, $303,871.27; description of assets, real
estate, mill, machinery and lumber; treasurer, Merrill G. Symonds;
post-office address, East Jaffrey; directors signing return, Merrill G.
Symonds, Edson K. Upton, Alvin Townsend.
Beecher Falls Company—Principal place of business, Beecher
Falls, Vt. ; incorporated, November, 1894; capital authorized,
$50,000 ; par value, $100 ; capital issued, $50,000 ; debts due corpora-
tion, $31,574.64; debts due from corporation, $7,772.70; assets, in-
cluding debts due corporation, $150,324.61 ; description of assets,
factory, sawmill, furniture, bobbins, supplies, accounts receivable
and cash; treasurer, Harry H. Dudley; post-office address. Concord;
directors signing return, Benjamin A. Kimball, Frank S. Streeter,
Frank P. Andrews, Henry A. Kimball, Harry II. Dudley.
Belknap Stocking Company—Principal place of business, Laconia;
incorporated, June 28, 1906; capital authorized, $15,000; par value
$100; capital issued, $15,000; debts due corporation, $5,094.41;
debts due from corporation, $27,376.30; assets, including debts due
corporation, $56,673.52; description of assets, machinery and mer-
chandise; treasurer, A. E. Sanborn; post-office address, Laconia;
directors signing return, A. E. Sanborn,' J. C. Towers.
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Bell Hardware Company—Principal place of business, Derry; in-
corporated, 1915; capital authorized, $7,000; par value, $50; capital
issued, $7,000; debts due corporation, $3,408.08; debts due from
corporation, $2,967.15; assets, including debts due corporation, $12,-
666.14; description of assets, hardware, merchandise, store-house,
store fixtures, horse and teams; treasurer, Sadie E. Bell; post-office
address, Derry; directors signing return, George A. Bell, Henry G.
Bell, Sadie E. Bell, Andrew Bell.
Bellows and Baldwin Company—Principal place of business, Lit-
tleton; incorporated, February 1, 1910; capital authorized, $15,000;
par value, $100; capital issued, $15,000; debts due corporation,
$6,163.74; debts due from corporation, $1,934.63; assets, including
debts due corporation, $22,863.39; description of assets, merchandise,
cash, bills receivable, insurance policies, stove and shop fixtures,
ledger accounts, store and office supplies, good-will; treasurer, Will-
iam H. Bellows; post-office address, Littleton; directors signing re-
turn, William H. Bellows, Charles E. GosseUn.
Berlin Amusement Company—Principal place of business, Berlin;
incorporated. May 2, 1914; capital authorized, $16,000; par value,
$100; capital issued, $16,000; debts due corporation, none; debts
due from corporation, $22,280; assets, including debts due corpora-
tion, $37,000; description of assets, theatre; treasurer, E. E. Pierce;
post-office address, Berlin ; directors signing return, F. W. Brawn,
P. J. Pickford, E. E. Pierce, W. A. Tipert.
Berlin Water Company—Principal place of business, Berlin; in-
corporated, June, 1897; capital authorized, $100,000; par value, $100;
capital issued, $100,000; debts due corporation, $1,486.32; debts due
from corporation, $230,896.37; assets, including debts due corpora-
tion, $414,931.96; description of assets, water plant; treasurer, M. A.
Twitchell; post-office address, Berlin; directors signing return, Leo-
nora E. Twitchell, Sidney S. Twitchell, M. A. Twitchell.
Bernard A. Lougee Company—Principal place of business, Pitts-
field; incorporated, February 19, 1915; capital authorized, $1,000;
par value, $50; capital issued, $1,000; debts due corporation, $352.57;
debts due from corporation, $534.90; assets, including debts due
corporation, $1,630.38; description of assets, electrical supplies and
construction work for heat, light, power and signals; treasurer, Ber-
nard A. Lougee; post-office address, Pittsfield; directors signing re-
turn, Bernard A. Lougee, Annie P. Lougee.
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Besse-Eldridge Company—Principal place of business, Manchester;
incorporated, May 14, 1903; capital authorized, $18,000; par value,
$100; capital issued, $18,000; assets, including debts due corporation,
$33,300; description of assets, stock, cash; treasurer, Martin L.
Eldridge; post-office address, Manchester; directors signing return,
Lyman H. Besse, George C. Bryanl, Martin L. Eldridge.
Bethlehem Baseball Association—Principal place of business,
Bethlehem; incorporated, June 15, 1904; capital authorized, $4,000;
par value, $5; capital issued, $3,085; debts due from corporation,
$1,092.79; assets, including debts due corporation, $3,300; descrip-
tion of assets, lands and buildings; treasurer, William McAuliffe;
post-office address, Bethlehem; directors signing return, F. C. Abbe,
K. N. Gordon, F. H. Abbott, Mary A. Harrington.
Bethlehem Country Club—Principal place of business, Bethlehem;
incorporated, June 1, 1898; capital authorized, $15,000; par value,
$25; capital issued, $10,525; debts due corporation, $344.62; debts
due from corporation, $15,106.17; assets, including debts due cor-
poration, $30,740.30; description of assets, land and buildings, motor
mower and other tools; treasurer, William M. McAuliffe; post-office
address, Bethlehem; directors signing return, F. C. Abbe, R. N. Gor-
don, F. H. Abbott, Mary A. Harrington.
Blue Bank Gold Mining Company—Principal place of business,
Moores Flat, California; incorporated in New Hampshire, 1881;
capital authorized, $500,000; par value, $20; capital issued, $500,-
000; debts due corporation, $4,454.96; assets, including debts due
corporation, $4,454.96; description of assets, bonds, cash and real
estate consisting of mine at Moores Flat, California; terasurer,
Louis P. Howe; post-office address, 235 Pleasant St., Marlboro,
Mass. ; directors signing return, Louis P. Howe, Charlotte H. Stevens.
Blue Mountain Forest Association—Principal place of business,
Newport; incorporated, August 31, 1891; capital authorized, $6,000;
par value, $100; capital issued, $6,000; debts due corporation,
$8,709.24; assets, including debts due corporation, $35,359.41;
description of assets, real estate, game and fish; treasurer, Corbin
Edgell; post-office address, Newport; directors signing return, Cor-
bin Edgell, Isabella C. Edgell, Austin Corbin, Adelaide C. Champol-
lion.
Boscawen Mills—Principal place of business. Concord and Bos-
cawen; incorporated, New Hampshire; capital authorized, $50,000;
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par value, $100; capital issued, $50,000; debts due corporation,
$12,265; debts due from corporation, $50,000; assets, including debts
due corporation, $110,048; description of assets, mills, storehouses,
machinery, stock ; treasurer, Samuel C. Eastman
;
post-office address.
Concord ; directors signing return, Samuel C. Eastman, George M.
Kimball.
Boston Fruit Company—Principal place of business. Concord; in-
corporated, January 11, 1901; capital authorized, $20,000; par value,
$100; capital issued, $20,000.00; debts due corporation, $29,796.68;
debts due from corporation, $4,652.30; assets, including debts due
corporation, $59,525.57; description of assets, cash, merchandise, bills
receivable and machinery; treasurer, Frank Casci; post-office address,
Concord; directors signing return, Frank Casci, Alessandro Poll,
Henry Diversi.
The Boulia-Gorrell Lumber Company—Principal place of business,
Lakeport; incorporated. May 27, 1913; capital authorized, $60,000;
par value, $100; capital issued, $60,000; debts due corporation, $25,-
329.18; debts due from corporation, $103,853.14; assets, including
debts due corporation, $151,590.46; description of assets, land and
buildings, machinery, lumber, teams, supplies, etc.; treasurer, Allison
F. Perkins; post-office address, Ijaconia; directors signing return,
Charles L. Pulsifer, Joseph Livingston, William D. Veazey, George
A. Collins, Irving 11. Chase.
Bowers Jewelry Company—Principal place of business, Concord;
incorporated. November 16, 1914; capital authorized, $1,000; par
value, $100; capital issued, $1,000; debts due corporation, $700; debts
due from corporation, $2,100; assets, including debts due corpora-
tion, $950; description of assets, jewelry; treasurer, George T. Ci-ow-
ell; post-office address, Concord; directors signing return, George T.
Crowell, Ethel M. Crowell.
Brampton Woolen Company—Principal place of business, New-
port; incorporated, July 31, 1906; capital authorized, $75,000; par
value, $100; capital issued, $75,000; debts due corporation $8,261.36;
debts due from corporation, $42,375.34; assets, including debts due
corporation, $217,944.51; desci-iption of assets, real estate, machinery,
stock, raw, manufactured and in process; treasurer, John McCrillis;
post-office address, Newport; directors signing return, Vincent J.
Brennan, Sr., Franklin P. Bowell, John McCrillis, Sam D. Lewis.
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Breed Pond Company—Principal place of business, Marlborough;
incorporated, July 2, 1851; capital authorized, $20,000; capital is-
sued, $8,200; debts due corporation, $166; assets, including debts
due corporation, $9,000 ; description of assets, real estate, water right
and privileges, cash; treasurer, C. H. Pease; post-office address,
Marlborough; directors signing return, C. O. Whitney, E. P, Rich-
ardson.
Bright Light Naval Social and Industrial Club—Principal place
of business, Portsmouth ; debts due corporation, $20 ; debts due from
corporation, $20; assets, including debts due corporation, $175;
description of assets, furniture and elub fixtures; treasurer, Halley
Jordan; post-office address, U. S. S. Texas, Care Postmaster, New
York City; directors signing return, Halley Jordan, J. Norried, S.
Watson.
Bristol Aqueduct Company—Principal place of business, Bristol;
incorporated, April .3, 1886; capital authorized, $27,500; par value,
$50; capital issued, $27,500; debts due corporation, $155.39; debts
due from corporation, $598.37; assets, including debts due corpora-
tion, $34,918; description of assets, aqueduct plant, savings bank ac-
count, supplies, accounts receivable, cash; treasurer, Raymond Cavis;
post-office address, Bristol; directors signing return, Karl G. Cavis,
B. M. Ames, Ira A. Chase, George H. Calley, Frank N. Gilman.
Bristol Water Power Company—Principal place of business, Bris-
tol; incorporated. August 7, 1884; capital authorized, $15,000; par
value, $50; capital issued, $15,000; debts due corporation, $82;^
debts due from corporation, $10; assets, including debts due corpora-
tion, $15,952.95; description of assets, personal estate, water right,
buildings, apparatus; treasurer, Frank N. Gilman; post-office ad-
dress, Bristol; directors signing return, Fred. P. Weeks, Frank N.
Gilman, George H. Calley.
Brodie Electric and Aiito Company—Principal place of business,
Manchester; incorporated, June 15, 1909; capital authorized, $12,000;
par value, $100; capital issued, $12,000; debts due corporation,
$5,746.19; debts due from corporation, $8,959.72; assets, influiling
debts due corporation, $13,278.83; description of assets, automobiles,
supplies, machinery and tools, accessories, etc. ; treasurer, Jeremiah
J. Sullivan; post-office address, Manchester; directors signing return,
John A. Sheehan, .Teremiah J. Sullivan.
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Brotherhood Building Association—Principal place of business,
Manchester; incorporated, April 25, 1912; capital authorized, $6,000;
par value, $200; capital issued, $1,732.42; debts due corporation,
$2,815.13; assets, including debts due corporation, $3,419.33; descrip-
tion of assets, real estate, mortgage; treasurer, Omer Janelle; post-
office address, 450 Hevey St., Manchester; directors signing return,
Egide Saindon, Denis Tureotte, Edmond Desfosses, Mde. C. Pinson-
neault, Mille. A. Pinsonneault.
Burbank Manufacturing Company—Principal place of business,
Nashua ; incorporated, July 19, 1901 ; capital authorized, $3,000 ; par
value, $100; capital issued, $3,000; debts due corporation, $5,327.77;
debts due from corporation, $5,798.70; assets, including debts due
corporation, $17,555.28; description of assets, workingmen's gar-
ments manufactured and in process of manufacture, stock on hand,
machinery, etc. ; treasurer, Leonard F. Burbank
;
post-office address,
14 Merrimack St., Nashua; directors signing return, Fred T. Buxton,
Leonard F. Burbank.
C. H. Burke Baking Company—Principal place of business,
Nashua; incorporated, February 5, 1896; capital authorized, $15,000;
par value, $100; capital issued, $15,000; debts due from corporation,
$2,000; assets, including debts due corporation, $18,000; description
of assets, land and buildings for purpose of carrying on baking
business; treasurer, Asenath D. Burke; post-office address, R. F. D,
2, Nashua; directors signing return, Asenath D. Burke, Tena B. Well-
don, Paul A. Welldon.
C. H. Martin Company—Principal place of business, 11 North
Main St., Concord; incorporated. May 1, 1907; capital authorized,
$15,000; par value, $100; capital issued, $15,000; debts due corpora-
tion, $2,670.66; debts due from corporation, $10,172.27; assets, in-
cluding debts due corporation, $22,057.23 ; description of assets, stock
in trade, furniture and fixtures; treasurer, Charles R. Denning; di-
rectors signing return, Charles R. Denning, Frank C. Smith.
C. M. Bailey Company—Principal place of business, Rochester; in-
corporated, July 3, 1913; capital authorized, $6,000; par value, $100;
capital issued, $6,000; debts due corporation, $2,500; assets, includ-
ing debts due corporation, $9,800; description of assets, tin, agate
and galvanized ware, steam and plumbing goods; treasurer, Fred B.
Foss; post-office address, Rochester; directors signing return, Fred
B. Foss, Albert P. Corey. ^
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C. N. Hodgflon Company—Principal place of business, Berlin; in-
corporated, July 23, 1908; capital authorized, $25,000; par value,
$100; capital issued, $25,000; debts due corporation, $7,518.81; debts
due from corporation, $7,106.45; assets, including debts due corpora-
tion, $45,391.88; description of assets, coal, wood, coke, cement, real
estate, farm horses, wagons, harness, yard supplies, coal pockets,
wood sheds, coal and wood elevators and conveyors, machinery,
scales, hay, etc.; treasurer, H. N. Hodgdon; post-ofl&ce address, Ber-
lin; directors signing return, W. A. Hodgdon, H. N. Hodgdon, H. E.
Miles.
Camp Fessenden—Principal place of business. Freedom; incor-
porated, December 16, 1914; capital authorized, $5,000; par value,
$25; capital issued, $4,025; debts due from corporation, $4,825; as-
sets, including debts due corporation, $5,000; description of assets,
real estate and furnishings; treasurer, Walter L. Nourse; post-office
address. West Newton, Mass.; directors signing return, John Porter,
Jr., Walter L. Nourse.
Cascade Light and Power Company—^Principal place of business,
Berlin; incorporated, March 27, 1905, in Maine; capital authorized,
$100,000; par value, $100; description of assets, for the manufacture
of electric light and power; treasurer, W. G. Meloon; post-office ad-
dress, Berlin; directors signing return, A. H. Bickmore, Harry J.
Shaw, W. G. Meloon. Prior to January 1, 1914, this company trans-
ferred by deed all its property to the Twin State Gas and Electric
Company, of Dover, N. H., which, since the said transfer, has oper-
ated the said property as one of its plants.
Casino Building Company—Principal place of business, Laconia;
incorporated, October 30, 1896; capital authorized, $9,375; par value,
$25; capital issued, $9,375; debts due from corporation, $6,000; as-
sets, including debts due corporation, $16,923.12; description of as-
sets, land, buildings and cash; treasurer, E. P. TBompson; post-
office address, Laconia ; directors signing return, Dennis O 'Shea,
Frank H. Lougee, William F. Knight, Charles W. Vaughan.
Central Market Company—Principal place of business, Keene; in-
corporated, July 1, 1914; capital authorized, $12,000; par value,
$100; capital issued, $12,000; debts due corporation, $7,010; debts
due from corporation, $5,388.54; assets, including debts due corpo-
ration, $21,664.81; description of assets, real estate, stock in trade,
teams, freezing plant, market equipment ; treasurer, W. A. Greene
;
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post-office address, Keene; directors signing return, Walter L.
Greene, Wilfred A. Greene, John E- Pickett.
Chandler Eastman Company—Principal place of business, West
Concord; incorporated, April 16^ 1908; capital authorized, $10,000;
par value, $100; capital issued, $10,000; debts due corporation,
$1,113.70; debts due from corporation, $5,629; assets, including
debts due corporation, $15,836.70; description of assets, real estate,
buildings, stock, machinery and vehicles; treasurer, E. D. East-
man
;
post-office address, West Concord ; directors signing return,
M. E. Eastman, Allen Hollis.
Charles H. Tenney and Company—Principal place of business, Bos-
ton ; incorporated, 1912; capital authorized, $100,000; par value,
$100; capital issued, $100,000; debts due corporation, $30,358.32;
debts due from corporation, $21,684.13; assets, including debts due
corporation, $223,061.27; description of assets, cash, accounts re-
ceivable, office furniture and tools and securities; treasurer, Elisha
A. Bradley; post-office address, 201 Devonshire Street, Boston; di-
rectors signing return, Charles H. Tenney, Allen Hollis.
Cheshire Clothing Company—Principal place of business, Keene;
incorporated, February 5, 1916; capital authorized, $10,000; par
value, $25; capital issued, $10,000; debts due corporation, $5,057;
debts due from corporation, $9,346.93 ; assets, including debts due
corporation, $19,346.93; description of assets, clothing and furnish-
ings; treasurer, Hayman II. Cohen; post-office address, Gardner,
Mass. ; directors signing return, Hayman M. Cohen, Louis N. Cohen.
Chronicle and Gazette Publishing Company—Principal place of
business, Portsmouth; incorporated, October 26, 1905; capital au-
thorized, $10,000; par value, $100; capital issued, $10,000; debts due
corporation, $7,876.15; debts due from corporation, $294.33; assets,
including debts due corporation, $22,876.11; description of assets,
printing press, linotype machines, type, metal, furniture, type cases,
etc. ; treasurer, F. W. Hartford
;
post-office address, 7 Pleasant
Street, Portsmouth; directors signing return, F. W. Hartford, F. S.
Towle.
Citizens ' Telephone Company—Principal place of business, La-
conia; incorporated, July 23, 1896; capital authorized, $100,000; par
value, $25; ca.pital issued, $100,000; debts due corporation, $3,575.54;
debts due from corporation, $500; assets, including debts due from
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corporation, $103,575.54; description of assets, switch boards, cables,
wire, poles and telephone instruments; treasurer, W. L. Woodworth;
post-office address, Lakeport; directors signing return, V. E. Has-
erick, J. H. Dow, C. H. Odell, A. W. Abbott.
Citizens' Telephone Company—Principal place of business, Man-
chester; incorporated, March 13, 1895; capital authorized, $5,000;
par value, $50; capital issued, $5,000; assets, including debts due
corporation, $658.97; description of assets, franchise and money in
savings and national banks; treasurer, John C. Bickford; post-office
address, Manchester; directors signing return, John C. Bickford,
Eugene S. Whitney.
Clara Barton Daughters of America—Principal place of business,
Belmont; incorporated, April 19, 1915; description of assets, acci-
dent and sick supplies; treasurer, Genevia B. French; post-office ad-
dress, Belmont; directors signing return, Lela H. Hillsgrove, M. Vir-
ginia Barrett, Gertrude E. Marden, Ruby E. Lyford.
Claremont Ice and Lumber Company—Principal place of business,
Claremont; incorporated, 1910; capital authorized, $40,000; par
value, $50; capital issued, $10,800; debts due corporation, $11,192.44;
debts due from corporation, $33,672.19; assets, including debts due
corporation, $55,481.13; description of assets, real estate, sawmill
equipment, ice dealer 's equipment, lumber stock, etc. ; treasurer,
Samuel R. Upham
;
post-office address, Claremont ; directors signing
return, George A. Tenney, E. M. Berry, S. R. Upham.
C^areraont Moose Building Association—Principal place of busi-
ness, Claremont; incorporated, March 19, 1915; debts due from cor-
poration, $2,800; assets, including debts due corporation, $4,200;
description of assets, real estate; treasurer, James C. Gowdey; post-
office address, 258 Main Street, Claremont; directors signing return,
Louis Provencher, Maxim Simoneau.
Claremont Paper Company—Principal place of business, Clare-
mont; incorporated, June 10, 1904; capital authorized, $75,000; par
value, $100; capital issued, $75,000; debts due corporation, $689.24;
debts due from corporation. $499,495.48; assets, including debts due
corporation, $809,173.98; description of assets, land, water power,
mill buildings and machinery; treasurer, John W. Flint; post-office
address, Claremont; directors signing return, John W. Flint, E]dwiu
P. Lindsay, J. Wyman Flint, Jr.
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Claremont Power Company—Principal place of business, Clare-
mont; incorporated, March, 1907; capital authorized, $700,000;
par value, $100; capital issued, $700,000; debts due corporation,
$8,971.72; debts due from corporation, $602,468. .58; assets, including
debts due corporation, $991,776.77; description of assets, electric
light; treasurer, J. E. Fusselman; post-oifice address, 50 Pine Street,
New York City; directors signing return, W. S. Barstow, Lucien O.
Tyng, O. Clement Swenson.
Clough and Parker—Principal place of business, Manchester; in-
corporated, December .5, 1914; capital authorized, $5,000; par value,
$100; capital issued, $5,000; debts due corporation, $10,480.48; debts
due from corporation, $8,458.45 ; assets, including debts due corpora-
tion, $14,266.67; description of assets, insurance agency; treasurer,
William G. Parker; post-office address, Manchester; directors signing
return, William G. Parker, Charles H. Horton.
Cocheco Beef Company—Principal place of business, Dover; in-
corporated, December 11, 1907; capital authorized, $25,000; par value,
$100; capital issued, $25,000; debts due corporation, $9,641.15; debts
due from conporation, $7,182.77; assets, including debts due cor-
poration, $27,457.38; description of assets, stock in trade, market
fixtures, etc.; treasurer, Owen Coogan; post-office address, Dover; di-
rectors signing return, T. J. Mclntyre, Owen Coogan.
Cocheco Bottling Works Inc.—Principal place of business, Roches-
ter; incorporated, March 24, 1904; capital authorized, $5,000; par
value, $100; capital issued, $5,000; debts due corporation, $427.69;
debts due from corporation, $520.35 ; assets, including debts due cor-
poration, $5,427.69; description of assets, machinery and cases, bot-
tles, horses, wagons, etc. ; treasurer, James Lucey, Jr.
;
post-office
address, Rochester ; directors signing return, James Lucey, Jr., David
J. Lucey, John F. Lucey.
Cocheco Woolen Manufacturing Company—-Principal place of busi-
ness, East Rochester; incorporated, June 24, 1863; capital author-
ized, $150,000; par value, $100; capital issued, $150,000; debts due
from corporation, $261,365.58; assets, including debts due corpora-
tion, $279,571.88; description of assets, real estate, machinery, wool
cloth, supplies; treasurer, Samuel Rindge; post-office address, 4 Win-
throp Square, Boston, Mass. ; directors signing return, S. Parker
Bremer, Samuel Rindge.
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Cohas Building Company—Principal place of business, Manches-
ter; incorporated, March 30, 1904; capital authorized, $65,800; par
value, $100; capital issued, $65,800; debts due from corporation,
$16,500; assets, including debts due corporation, $98,163.29; descrip-
tion of assets, real estate and cash; treasurer, James A. Vaughan;
post-oflfice address, Manchester; directors signing return, Arthur M.
Heard, Walter G. Africa, William G. Berry, George Hosser.
Columbian Manufacturing Company—Principal place of business,
Boston, Mass.; incorporated, June 20, 1827; capital authorized,
$500,000; par value, $1,000; capital issued, $350,000; debts due cor-
poration, $155,173.90; debts due from corporation, $3,645.94; assets,
including debts due corporation, $574,703.54; description of assets,
cotton mills; treasurer, Francis W. Fabyan; post-office address, 72
Franklin Street. Boston, Mass.; directors signing return, Edward B.
Alford, Frederick N. Ely, I. K. Clark.
Commons Club Delta Kappa Chapter—Principal place of busi-
ness, Durham; incorporated, June 1, 1915; debts due corporation,
$105; debts due from corporation, $128.39; assets, including debts
due corporation, $630; description of assets, furniture, including
piano; treasurer, Carroll C. Waldron; post-office address, Durham;
directors signing return, P. H. Pennell, R. C. Graham, B. G. But-
terfiekl, C. W. Glidden.
Concord Axle Company—Principal place of business, Penacook; in-
corporated, 1880; capital authorized, $75,000; par value, $100; cap-
ital issued, $75,000; debts due corporation, $11,318.94; debts due from
corporation, $2,702.61; assets, including debts due corporation, $141,-
647.85; description of assets, real estate, stock, machinery and tools;
treasurer, Henry A. Brown; post-office address, Penacook; directors
signing return, Henry A. Brown, Edmund H. Brown, J. H. Moore.
Concord Building Company—Principal place of business. Concord;
incorporated. May 17, 1889; capital authorized, $5,000; par value,
$100; capital issued, $5,000; debts due corporation, $58; debts due
from corporation, $96.47 ; assets, including debts due corporation,
$5,120.22; description of assets, real estate and cash in bank; treas-
urer, Charles L. Jackman; post-office address. Concord; directors
signing return, Charles L. Jackman, Josiah E. Fernald.
Concord Lumber Company—Principal place of business. Concord;
incorporated, July 1, 1904; capital authorized, $200,000; par value,
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$10; capital issued, $33,200; debts due corporation, $19,97S.96; debts
due from corporation, $45,195.74; assets, including debts due cor-
poration, $82,134; description of assets, real estate, mill, bills receiv-
able, lumber, coal, wood, horses and equipment; treasurer, A. G. Ste-
vens
;
post-office address. Concord ; directors signing return., A. G.
Stevens, C. E. Cook, Melissa Tilden Virgin.
Concord Manufacturing Company—Principal place of business,
Penacook; incorporated, 1874; capital authorized, $275,000; par
value, $100; debts due from corporation, $74,000; description of as-
sets, mill is operated under lease by the Brampton Woolen Company,
of Newport, N. H. ; treasurer, Fred. W. Putnam; post-office address,
Brattleboro, Vt. ; directors signiing return, Fred. W. Putnam, F. L.
Houghton, J. B. Manley.
Concord Press Club Inc.—Principal place of business, Concord; in-
corporated, December, 1914; debts due corporation, $19; debts due
from corporation, $41.75; assets, including debts due corporation,
$144; treasurer, Joseph O. W. Pbaneuf; post-office address, Concord;
directors signing return, J. W. Tucker, Ira Leon Evans.
Concord Real Estate Company—Principal place of business. Con-
cord; incorporated, December 22, 1896; capital authorized, $30,000;
par value, $100; capital issued, $30,000; debts due corporation, $36;
assets, including debts due corporation, $30,036 ; description of as-
sets, real estate ; treasurer, Frank M. KnoM'les
;
post-office address,
Concord ; directors signing return, Charles L. Jackman, James H.
Sanders, George D. McCauley, E. L. Goodwin.
Concord Realty Company—Principal place of business. Concord;
incorporated. May 22, 1910; capital authorized, $15,000; par value,
$100; capital issued, $15,000; debts due corporation, $235.50; debts
due from corporation, $9,539.36; assets, including debts due corpora-
tion, $24,735.50; description of assets, real estate; treasurer, Isaac
Hill
;
post-office address, 37 North Main Street, Concord ; directors
signing return, Josiah E. Fernald, Henry M. Bunker, Isaac Hill.
Concord Shoe Factory—Principal place of business, Concord; in-
corporated, June 6, 1884; capital authorized, $27,500; par value,
$100; capital issued, $27,500; assets, including debts due corporation,
$28,469.52; description of assets, land, buildings and cash; treas-
urer, W. F. Thayer
;
post-office address. Concord ; directors signing
return, Frank P. Andrews, Edward N. Pearson, W. F. Thayer.
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Concord State Fair Associatiou—Principal place of business, Con-
cord; iucorporated, April 4, 1900; capital authorized, $18,300; par
value, $25; capital issued, $18,300; debts due from corporation,
$12,500.00; assets, including debts due corporation,„$12,500; descrip-
tion of assets, land and buildings; treasurer, W. F. Thayer; post-
office address. Concord; directors signing return, Norris A. Dunklee,
H. H. Dudley, George L. Theobald, Edward N. Pearson, W. F.
Thayer, William D. Chandler, Edson J. Hill, George L. Stratton.
Connecticut River Power Company of New Hampshire—Principal
place of business, Hinsdale, N. H., and Brattleboro, Vt. ; incorpo-
rated, June 7, 1907; capital authorized, $2,000,000; par value, $100;
capital issued, $2,000,000; debts due corporation, $113,272.95; debts
due from corporation, $2,478,916.97; assets, including debts due cor-
poration, $4,807,550.39 ; description of assets, franchises, rights of
way, easements, power house and equipment and transmission lines;
treasurer, William W. Brooks; post-office address, 50 Congress Street,
Boston ; directors signing return, C. A. Harris, Harold E. Whitney,
William W. Brooks.
The Consolidation Coal Company—Principal place of business,
Baltimore, Maryland; incorporated, March 9, 1860; ca;pital author-
ized, $39,190,500; par value, $100; capital issued, $25,000,000; debts
due corporation, $6,214,003.39; debts due from corporation, $2,363,-
424.20; assets, including debts due corporation, $88,672,756.03;
description of assets, land, buildings and equipment; assistant treas-
urer, T. K. Stuart; post-office address, 1107 Continental Bldg., Balti-
more; directors signing return, H. Crawford Black, Van Lear Black,
George C. .Jenkins, William Winchester, A. B. Fleming.
Consolidated Rendering Company—Principal place of business,
Boston, Mass. ; incorporated, February 4, 1899 ; capital authorized,
$1,500,000; par value, $100; capital issued, $1,500,000; debts due cor-
poration, $2,921,992.59; debts due from corporation, $5,037,862.48;
assets, including debts due corporation, $7,415,237.57; description
of assets, real estate, machinery and merchandise; treasurer, Henry
J. Nichols; post-office address, 43 Ames Bldg., Boston; directors
signing return, Henry J. Nichols, Frank W. Crocker, F. Clinton
Bassett, Harold H. Anthony.
Continental Paper Bag Company—Principal place of business, 17
Battery Place, New York City; incorporated, May 8, 1899; capital
authorized, $5,000,000; par value, $100; capital issued, $2,500,500;
debts due corporation, $1,019,005.92; debts due from corporation.
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$1,593,504.49; assets, including debts due corporation, $4,994,004.49;
description of assets, toilet mill, Ashland, N. H. ; toilet and tissue
mill, Watertown, N. Y. ; tissue mill, Greenwich, N. Y. ; bag mill,
Rumford, Maine ;„ envelope mill, Eumford, Maine; treasurer, Chester
W. Lyman; post-ofllce address, 30 Broad Street, New York City; di-
rectors signing return, Herman Elsas, J. Kuhe, Ogden L. Mills, Ches-
ter W. Lyman.
Converse Rubber Shoe Company—Principal place of business, 39
Pearl Street, Maiden, Mass.; incorporated, October 29, 1908; capi-
tal authorized, $700,000; par value, $100; capital issued, $679,800;
debts due corporation, $573,620.60; debts due from corporation,
$777,368.78; assets, including debts due corporation, $1,626,042.89;
description of assets, real estate, machinery, merchandise, material,
cash; treasurer, Hugh Bullock; post-office address, Andover, Mass.;
directors signing return, Marquis M. Converse, Hugh Bullock, Harry
C. Arnold.
Conway Lumber Company—Principal place of business, Conway;
incorporated, 1905; capital authorized, $2,000,000; par value, $100;
capital issued, $1,944,500; debts due corporation, $139,144.28; debts
due from corporation, $185,375.01; assets, including debts due cor-
poration, $979,850 ; description of assets, timber lands, cut and un-
cut, sawmill, spool mill, manufactured products of said mills, saw
logs, pulp wood, logging, railroad equipment, horses, logging equip-
ment; treasurer, F. W. Black; post-office address, 37 Wall Street,
New York City; director's signing return, Oakleigh Thorne, C. E.
MitcheU, F. W. Black, L. S. Tainter.
Cook's Liimber Company—Principal place of business, Laconia;
incorporated. May 1, 1901; capital authorized, $66,100; par value,
$100; capital issued, $66,100; debts due corporation, $14,230.45;
debts due from corporation, $17,280.07; assets, including debts due
corporation, $95,792.25 ; description of assets, real estate, machinery
and tools, timber lots, equipment and cash; treasurer, Walter H. Sar-
gent; post-office address, Concord; directors signing return, Walter
H. Sargent, Alfred C. Wyatt, Fred D. Plummer.
Coos and Essex Agricultural Society—Principal place of business,
Lancaster; incorporated, March 21, 1905; capital authorized, $2,500;
par value, $2; capital issued, $1,892; debts due corporation, $10;
debts due from corporation, $828.19; assets, including debts due cor-
poration, $6,353.55; description of assets, cash, land, buildings for
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fair purposes; treasurer, Elwin Dainon; post-office address, Lancas-
ter; directors signing return, H. G. Hartford, W. M. Brown, D. M.
White, O'Neil Twitchell, J. B. Paul.
Coos Telephone Company—Principal place of business, Lancaster;
incorporated, May 22, 1907; capital authorized, $153,000; par value,
$25; capital issued, $153,000; debts due corporation, $17,296.35;
debts due from corporation, $107,821.62; assets, including debts due
corporation, $312,698.67; description of assets, telephone lines and
material; treasurer, Edmund S. Willard; post-office address, 50
Oliver Street, Boston; directors signing return, G. H. Dresser, W.
R. Driver, Jr., Matt B. Jones, F. W. Story, L. N. Whitney, Jasper N.
Keller.
Cosmos Club of Hanover—Principal place of business, Hanover;
incorporated, April 30, 1915; debts due corporation, $202; debts due
from corporation, $377; assets, including debts due corporation, $450;
description of assets, furniture; treasurer, Glenn C. Gould; post-office
address, 52 Main Street, Hanover; directors signing return, Charles
H. Parsons, Jr., J. D. Cremer, Jr., E. Hugo Gumbart, Jr., Clarence
W. Fipphin.
Cour St. Georges of Manchester—Principal place of business, Man-
chester; incorporated. May 14, 1915; debts due from corporation,
$7,400; assets, including debts due corporation, $8,000; description
of assets, home and lodge room; treasurer, Norbert Martel; post-
office address, 32 Myrtle Street, Manchester; directors signing return,
Bruno L. Auger, Arthur Ballard.
Courier Publishing Company—Principal place of business, Roches-
ter; incorporated, October 22, 1894; capital authorized, $6,000; par
value, $100; capital issued, $6,000; debts due corporation, $4,006.57;
assets, including debts due corporation, $11,390.95 ; description of
assets, printing presses, type, paper and cardboard stock, cash and
bills receivable; treasurer, Nathaniel T. Kimball; post-office address,
Rochester; directors signing return, Willis McDuffee, Nathaniel T.
Kimball, Charles G. Jenness.
Crane Manufacturing Company—Principal places of business,
Lakeport and Laconia; incorporated, February 17, 1890; capital au-
thorized, $45,000
;
par value, $100 ; capital issued, $45,000 ; debts due
corporation, $7,011.47; debts due from corporation, $3,839.32; assets,
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including debts due corporation, $49,442.45; description of assets,
real estate, machinery, material, finished and in process, supplies, ac-
counts and cash ; treasurer, Charles H. Perkins
;
post-of3fiee address,
Lakeport; directors signing return, Charles H. Perkins, Winifred E.
Tetley.
T>. F. Sullivan Auto Company—Principal place of business, Man-
chester; incorporated, November 20, 1914; capital authorized, $7,500;
par value, $100; capital issued, $7,500; debts due corporation,
$5,863.75; debts due from corporation, $13,537.75; assets, includ-
ing debts due corporation, $27,170.74; description of assets, cash,
Ford automobiles. Ford parts, auto accessories, tools and fixtures;
treasurer, D. F. Sullivan; post-oflice address, 117 North Adams
Street, Manchester; directors signing return, D. F. Sullivan, li. M.
Sullivan, Henry Milburn.
Dalton Power Company—Principal place of business, Lancaster;
incorporated, 1897; capital authorized, $500,000; par value, $100;
capital issued, $350,000; debts due corporation, $13,000; debts due
from corporation, $631,533.72; assets, including debts due corpora-
tion, $981,533.72; description of assets, pulp and paper mills, tim-
berland, water power, real estate; treasurer, John F. King; post-office
address, Fitzdale, Vt. ; directors signing return, Isaac Oilman, George
li. Parks, John F. Kiiig.
Dartmouth Press Incorporated—Principal place of business, Han-
over; incorporated, June 1, 1915; capital authorized, $15,000; par
value, $100; capital issued, $15,000; debts due corporation, $4,588.74;
debts due from corporation, $4,812.15; assets, including debts due
corporation, $22,057.33; description of assets, machinery and print-
ers' supplies and equipment; treasurer, Frank A. Musgrove; post-
office address, Hanover; directors signing return, Frank A. Mus-
grove, Lillia H. Musgrove.
Dartmouth Profit Sharing Association—Principal place of busi-
ness, Hanover; incorporated, March 27, 1915; capital authorized,
$5,000 ; par value, $25 ; capital issued, $5,000 ; debts due corpora-
tion, $1,250; debts due from corporation, $2,050; assets, including
debts due corporation, $7,150; description of assets, store fixtures,
haberdashery, athletic goods and furniture held as merchandise;
treasurer, A. L. Priddy; post-office address, Hanover; directors sign-
ing return, John B. Butler, Jr., James S. Rubel, F. W. Leighton.
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Derby Jewelry Company—Principal, place of business, Concord;
incorporated, 1908; capital authorized, $20,000; par value, $25;
capital issued, $20,000; debts due corporation, $6,210; debts due
from corporation, $7,228; assets, including debts due corporation,
$24,000; description of assets, jewelry, diamonds, silver and mer-
chandise; treasurer, J. C. Derby; post-office address. Concord; di-
rectors signing return, James C. Derby, Eussell H. Derby.
Derryfield Company—Principal place of business, 39 South Beech
Street, Manchester; incorporated, November 8, 1901; capital author-
ized, $50,000; par value, $100; capital issued, $50,000; debts due
corporation, $53,576.90; debts due from corporation, $60,105.81; as-
sets, including debts due corporation, $169,475.48 ; description of
assets, land, factory, lumber, doors, sash and blinds, machinery,
horses and wagons; treasurer, G. M. Kent; post-ofiice address, Man-
chester; directors signing return, AV. G. Africa, G. M. Kent.
Derryfield Inv. Company—Principal place of business, Manchester
;
incorporated, August 19, 1915; capital authorized, $5,000; par value,
$25 ; capital issued, $345 ; debts due from corporation, $5.85 ; as-
sets, including debts due corporation, $339.15; description of assets,
co-operative grocery; treasurer, Odilon F. Dubois; post-office ad-
dress, 453 Main Street, Manchester; directors, A. M. Menard, O. F.
Dubois, Albert H. Prince, Eugene G. Dubois.
Derryfield Eealty Company—Principal place of business, ^Vlauches-
ter; incorporated, April 30, 1906; capital authorized. $67,500; par
value, $100; capital issued, $67,500; debts due corporation, $525;
debts due from corporation, $23,036.33; assets, including debts due
corporation, $94,385.42; description of assets, real estate, cash and
accounts receivable; treasurer, W. B. Stearns; post-office address,
Manchester; directors signing return, Albert L. Clough, Robert I.
Stevens, William J. Hoyt, Walter M. Parker.
Dexter Eichards and Sons Company—Principal place of business,
Newport; incorporated, September 26, 1904; capital authorized,
$1^0,000; par value, $100; capital issued, $100,000; debts due cor-
poration, $28,222.69; debts due from corporation, $145,014.58; as-
sets, including debts due corporation, $306,981.82; description of as-
sets, real estate, raw materials, machinery, manufactured woolen
goods; treasurer, D. Sidney Eollins; post-office address, Newport;
directors signing return, John MeCriUis, D. Sidney Eollins, Lizzie M.
Eichards.
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Dinsmoor Auto Supply Company—Principal place of business,
Derry; incorporated, March 20, 1915; capital authorized, $5,000;
par value, $25 ; capital issued, $5,000 ; description of assets, auto-
mobile supplies; corporation is in process of dissolution, a petition
having already been filed in county; treasurer, Joseph W. Dinsmoor;
post-ofSce address, Derry; directors signing return, Joseph W. Dins-
moor, Mabel B. Dinsmoor, Joseph W. Bean.
Dover Beef Company—Principal place of business, Dover; incor-
porated, 1887; capital authorized, $20,000; par value, $50; capital
issued, $20,000 ; description of assets, this company has ceased to
do business and its assets have been distributed among its stock-
holders; treasurer, W. W. Sherman; post-office address, Stock Yards
Station, Chicago, 111. ; directors signing return, George H. Swift,
Charles H. Simons, E. L. Harris.
Dover Kealty Company—Principal place of business, Dover; in-
corporated, 1912; capital authorized, $40,000; par value, $100; capi-
tal issued, $39,800; assets, including debts due corporation, $40,000;
description of assets, shoe factory; treasurer, Fred A. Brown; post-
oflfice address, Dover; directors signing return, F. E. Grimes, A. G.
Whittemore, E. O. Teague, Jewett Chesley, E. S. Shortridge, George
J. Foster.
The Draper-Maynard Company—Principal place of business, Ply-
mouth; incorporated, July 5, 1911; capital authorized, $300,000; par
value, $100; capital issued, $300,000; debts due corporation, $105,-
119.27; debts due from corporation, $112,483.72; assets, including
debts due corporation, $462,933.50 ; description of assets, factory,
machinery, tools, stock in trade; treasurer, Harry S. Huckins; post-
office address, Plymouth; directors signing return, Harry S. Huckins,
John F. Maynard, R. E. Smvthe.
Dublin Stage Company—Principal place of business, Harrisville;
incorporated, 1908; capital authorized, $17,000; par value, $100;
capital issued, $17,000; debts due corporation, $6,636.20; debts due
from corporation, $13,024.55; assets, including debts due corpora-
tion, $31,029.56; description of assets, land, real estate, horses,
wagons, autos, etc.; treasurer, C. N. Burnell; post-office address, 77
Franklin Street, Boston, Mass. ; directors signing return, Arthur E.
Childs, C. K Burnell.
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Dustvvax Mfg. Company—Principal place of business, Manches-
ter; incorporated, October 27, 1914; capital authorized, $27,000; par
value, $10; capital issued, $2,700; debts due corporation, $490;
debts due from corporation, $289.68 ; assets, including debts due
corporation, $1,700; description of assets, chemicals, dustwax, sweep-
ing compound and petroleum products; treasurer, Joseph H. Bohan;
post-office address, Manchester; directors signing return, Joseph H,
Bohan, Angelina Bohan, Gertrude Bohan, Walter J. Bohan.
E. B. Saunders and Company—Principal place of business, West
HoUis Street, Nashua; incorporated, April 16, 1913; capital author-
ized, $10,000; par value, $100; capital issued, $10,000; debts due
corporation, $12,801.15; debts due from corporation, $12,366.53;
assets, including debts due corporation, $22,323.78; description of
assets, beef, provisions, produce, fixtures, horses, wagons, refrig-
erating plant; treasurer, William A. Jackson; post-office address,
Nashua; directors signing return, William A. Jackson, Edward B.
Saunders, Herbert H. Tracey.
E. C Cole Company—Principal place of business, Hampton ; in-
corporated, February 26, 1909; capital authorized, $11,000; par
value, $100; capital issued, $11,000; debts due corporation, $7,718.18;
debts due from corporation, $8,880.10; assets, including debts due
corporation, $20,365.09; description of assets, stock of goods, wares
and merchandise, including fixtures, teams and business equipment;
treasurer, Ernest G. Cole; post-office address, Hampton; directors
signing return, Ernest G. Cole, Mary E. Craig, William Brown.
E. Libby and Sons Company—Principal place of business, Gorham;
incorporated, September 25, 1903; capital authorized, $100,000; par
value, $100; capital issued, $100,000; debts due- corporation, $45,-
550.62; debts due from corporation, $16,842.92; assets, including
debts due corporation, $185,732.68; description of assets, lumber,
stock in trade, cash, teams and bank deposits; treasurer, Eugene W.
Libby; post-office address, Gorham; directors signing return, Walter
C. Libby, Charles C. Libby, Eugene W. Libby.
Eagle Factory Company—Principal place of business, Peterbor-
ough; incorporated. May 23, 1907; capital authorized, $5,000; par
value, $50; capital issued, $5,000; debts due corporation, $214.18;
debts due from corporation, $38 ; assets, including debts due cor-
poration, $5,218.72; description of assets, real estate and cash; treas-
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urer, A. H. Miller ; post-office address, Peterborough ; directors sign-
ing return, Alvin Townsend, F. K. Longley.
East Jaffrey Mfg. Company—Principal place of business, East
Jaffrey; incorporated, May 24, 1912; capital authorized, $9,000;
par value, $100; capital issued, $8,000; debts due corporation, $8,000;
debts due from corporation, none; assets, including debts due cor-
poration, $8,008.36 ; description of assets, mortgage on factory of
Bean and Symonds Company; treasurer, George H. Duncan; post-
office address, East Jaffrey; directors signing return, Charles L.
Rich, George H. Duncan, W. H. Goodnow.
Eastern Oil and Rendering Company—Principal place of busi-
ness, Boston, Mass.; incorporated, June 14, ]909; capital author-
ized, $25,000; par value, $100; capital issued, $25,000; debts due
corporation, $]17,162.fi0; debts due from corporation, $200,333.78;
assets, including debts due corporation, $162,351.53; description of
assets, buildings, machinery and equipment; treasurer, H. J. Robert-
son, Jr.
;
post-office address, 92 State Street, Boston, Mass. ; direc-
tors signing return, H. J. Robertson, Jr., W. T. Mann, John F. Towle.
East Side Company—Principal place of business, Manchester; in-
corporated, September 3, 1901; capital authorized, $59,700; par
value, $100; capital issued, $59,700; debts due from corporation,
$7,750; assets, including debts due corporation, $81,922.14; descrip-
tion of assets, real estate and cash; treasurer, James A. Vaughan;
post-office address, Manchester; directors signing return, Walter G.
Africa, Joseph P. Chatel, James A. Vaughan.
Eaton Heights Shoe Company—Principal jilace of business, Man-
chester; capital autliorized, $20,000; par value, $50; capital issued,
$20,000; debts due from corporation, '$9,500; assets, including debts
due corporation, $15,000; description of assets, land and buildings;
treasurer, W. P. Farmer; post-office address, Manchester; directors
signing return, N. B. Fairbanks, A. J. Precourt, W. P. Farmer.
Tlie Eldridge-Baker Company of New Hampshire—Principal place
of business, Manchester; incorporated, February 1, 1912; capital,
authorized, $35,000; par value, $100; capital issued, $34,300; debts
due corporation, $21,951.39; debts due from corporation, $40,835.69;
assets, including debts due corporation, $75,205.69; description of
assets, stock, fixtures, teams, etc.; treasurer, Albert C. Frost; post-
office address, 317 Elm Street, Manchester; directors signing return,
Austin L. Baker, Albert C. Frost.
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Elm Mills Woolen Company—Principal place of business, North-
field; incorporatedj 1895; capital authorized, $25,000; par value,
$100; capital issued, $25,000; debts due corporation, $3,856.18;
debts due from corporation, $78,423.12; assets, including debts due
corporation, $104,895. 0-4; description of assets, machinery, raw stock
and stock in process, cash ; treasurer, O. G. Morrison ; post-office
address, Tilton ; directors signing return, O. G. Morrison, Jane G.
Morrison, E. G. Morrison.
Emerson Paper Company—Principal place of business, Sunapee;
incorporated, 1890; capital authori2ed, $110,000; par value, $100;
capital issued, $110,000; debts due corporation, $8,435.57; debts
due from corporation, $73,694.42 ; assets, including debts due corpo-
ration, $264,888.88; description of assets, sawmill, pulp mill, paper
mill, wood lots, stock iu trade; treasurer, ,1. T. Emerson; post-office
address, Claremont; directors signing return, J. T. Emerson, J. E.
Robertson, W. A. Wliitney.
Enfield Building Association—Principal place of business, Enfield;
incorporated, 1905; capital authorized, $11,000; par value, $100;
capital issued, $11,000; debts due corporation, a little rent; assets,
including debts due corporation, $11,000; description of assets, land
and buildings; treasurer, W. A. Wilmot; post-office address, Enfield;
directors signing return, Fred A. Fogg, Willard A. Abbott, Frank
B. Williams.
Esty Sprinkler Company—Principal place of business, Laconia;
incorporated, March 15, 1893; capital authorized, $100,000; par
value, $100; capital issued, $100,000; debts due corporation, $12,-
198.90; assets, including debts due corporation, $128,000; descrip-
tion of assets, personal property, consisting of patents, machinery,
merchandise, accounts receivable, cash, etc. ; treasurer, E. H. Cate
;
post-office address, Laconia; directors signing return, William Esty,
Edithe H. Cate, Rose E. Esty.
Esty Watch Tool Company—Principal place of business, Laconia;
incorporated. May 8, 1905; capital authorized, $100,000; par value,
$100; capital issued, $100,000; assets, including debts due corpora-
tion, $100,000; description of assets, personal property, consisting of
patents, machinery, tools, etc.; treasurer, E. H. Cate; post-office ad-
dress, Laconia; directors signing return, William Esty, Edithe H.
Cate, Rose E. Esty.
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Everett Knitting Works—Principal place of business, Lebanon;
incorporated, March, 1887; capital authorized, $150,000; par value,
$50; capital issued, $150,000; debts due corporation, $2,523.76;
debts due from corporation, $133,874.69; assets, including debts due
corporation, $344,412.56 ; description of assets, stock, raw, wrought
and in process, real estate, cash, machinery, tools and fixtures;
treasurer, R. B. Jacobs; post-office address, Lebanon; directors sign-
ing return, R. B. Jacobs, Charles S. Davis, Mary A. Rogers.
Exeter Brass Works—Principal place of business, Exeter; incor-
porated, December 31, 1892; capital authorized, $15,000; par value,
$50; capital issued, $15,000; debts due corporation, $4,011.35; debts
due from corporation, $7,327.06 ; assets, including debts due corpora-
tion, $68,931.08; description of assets, land, buildings, machinery,
patterns, merchandise, cash, notes and accounts; treasurer, W. Burt
Folsom; post-office address, Exeter; directors signing return, W.
Burt Folsom, William H. Folsom.
Exeter Building Association—Principal place of business, Exeter;
incorporated, September 5, 1884; capital authorized, $27,600; par
value, $100; capital issued, $27,600; debts due corporation, $1,401.40;
debts due from corporation, $26,595.65; description of assets, land
and buildings; treasurer, H. E. Gale; post-office address, Exeter;
directors signing return, John A. Towle, H. E. Gale, Edwin G. East-
man, Charles C. Russell.
Exeter Manufacturing Company—Principal place of business, Ex-
eter; incorporated, January 22, 1828; capital authorized, $500,000;
par value, $50; capital issued, $325,000; debts due corporation,
$197,103.74; assets, including debts due corporation, $567,160.67;
description of assets, mill buildings, real estate, water power, tene-
ments, quick assets in cash, supplies, etc.; treasurer, Chester D.
Hatch; post-office address, Exeter; directors signing return, Chester
D. Ilatcli, Samuel Kent Bell, Henry W. Anderson.
Exeter Masonic Association—Principal place of business, Exeter;
incorporated, July 29, 1913; capital authorized, $5,400; par value,
$25; capital issued, $3,400; debts due from corporation, $15,282.75;
assets, including debts due corporation, $18,000; description of as-
sets, real estate; treasurer, Frank W. Taylor; post-office address,
Exeter; directors signing return, Frank W. Taylor, William H. Sew-
ard, Henry W. Anderson.
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Exeter Railway and Lighting Company—Principal place of busi-
ness, 201 Devonshire Street, Boston; incorporated, 1908; capital
authorized, $365,000; par value, $100; capital issued, $365,000; debts
due corporation, $1,469; debts due from corporation, $150; assets, in-
cluding debts due corporation, $381,434.67; description of assets,
stocks, bonds, cash, accounts and interest receivable; treasurer, E. A.
Bradley; post-office address, 201 Devonshire Street, Boston; direc-
tors signing return, Charles H. Tenney, Allen HoUis, Horace P. Wood.
F. A. Brown Home Bakery and Grocery Company—Principal
place of business, Dover; incorporated, February 8, 1915; capital
authorized, $10,000; par value, $100; capital issued, $3,200; debts
due corporation, $1,100; debts due from corporation, $1,000; assets,
including debts due corporation, $4,300; description of assets, fix-
tures and stock usually carried in conducting a bakery and grocery
business; treasurer, Fred A. Brown; post-office address, Dover; di-
rectors signing return, Fred A. Brown, Frank W. Hooper.
F. A. Carpenter Company—Principal place of business, Keene; in-
corporated. May, 1911; capital authorized, $5,500; par value, $100;
capital issued, $5,500; debts due corporation, $267.50; debts due from
corporation, $490.72; assets, including debts due corporation,
$6,130.02; description of assets, tobacco and billiard and pool tables;
treasurer, F. A. Carpenter; post-office address, Keene; directors sign-
ing return, F. A. Carpenter, Don J. Williams.
F. E. Nelson Company—Principal place of business, Lowell, Mass.;
incorporated, February 1, 1911; capital authorized, $100,000; par
value, $100; capital issued, $100,000; debts due corporation, $781.35;
debts due from corporation, $45,287.05; assets, including debts due
corporation, $154,062.63; description of assets, Nelson Building,
Nashua, merchandise, fixtures and improvements, cash and debts re-
ceived ; treasurer, Fred W. Fisher ; post-office address, Manchester
;
directors signing return, Fred E. Nelson, Will F. Nelson, Fred W.
Fisher.
F. W. Coburn Company—Principal place of business, Farmington;
incorporated, June 8, 1911; capital authorized, $6,000; par value,
$100; capital issued, $6,000; debts due corporation, $725.44; debts
due from corporation, $5,544.56; assets, including debts due corpora-
tion, $8,750.64; description of assets, machinery, tools, materials,
manufactured goods and supplies, real estate, trade mark and trade
secrets, cash; treasurer, F. W. Coburn; post-office address, Farm-
ington ; director signing return, Edward T. Willson.
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F. W. Woolworth Company—Principal place of business, Water-
toM'n, Jefferson County, New York ; incorporated, December 15,
3911; capital authoriyed, $65,000,000; par value, $100; capital is-
sued, $63,500,000; debts due corporation, $102,579.71; debts due
from corj)oration, $108,398.74; assets, including debts due corpora-
tion, $22,284,086.17; description of assets, general merchandise;
treasurer, H. T. Parson; post-office address, Woolworth Building,
New York City; directors signing return, Philip Lehman, Walter
Williams, L. J. Surdam, C. E. Michler, E. A. Bardol, F. J. Weckesser,
H. T. Parson, J. F. Nutting, Edward Cornell, Henry D. Knox, Ralph
Connable.
Fall Mountain Electric Company—Principal place of business,
Bellows Falls, Vt. ; incorporated, March 18, 1913; capital authorized,
$125,000; par value, $100; capital issued, $125,000; debts due cor-
poration, $40,184; debts due from corporation, $78,137.86; assets,
including debts due corporation. $362,586.02; description of assets,
electrical generating plants and distributing lines ; treasurer, William
W. Brooks
;
post-office address, 50 Congress Street, Boston, Mass.
;
directors signing return, G. B. Baker, H. J. Harrinian, William W.
Brooks.
Fitchburg Grinder Company—Principal place of business. Fitch-
burg, Mass.; incorporated. May, 1914; capital authorized, $15,000;
par value, $100; capital issued, $15,000; debts due corporation,
$13,523. 9.j; debts due from corporation, $3,210.47; assets, including
debts due corporation, $24,383.83 ; description of assets, machinery
ill process; treasurer, H. A. Woodward; post-office address, Keene;
directors signing return, 0. E. Cain, H. A. Woodward.
Flanders Hardware Company—Principal place of business. North
Weare; incorporated, November 13, 1911; capital authorized,
$10,000; par value, $50; capital issued, $10,000; debts due corpora-
tion, $376.38; debts due from corporation, $2,367.33; assets, includ-
ing debts due corporation, $13,871.82; description of assets, real
estate, stock and trade; treasurer, William W. Flanders; post-office
address. North Weare; directors signing return, Theo W. Flanders,
Mabel A. Flanders, William W. Flanders.
Fontaine Duguay and Company—Principal place of business, Man-
chester; incorporated, October 28, 1915; capital authorized, $10,000;
par value, $100; capital issued, $10,000; debts due corporation, $11,-
581.37; debts due from corporation ($2,000), $14,512.28; assets, in-
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cludinof debts due corporation, $26,852.16; description of assets, fur-
niture and house furnishings ; treasurer, A. E. Gosselin
;
post-office
address, Manchester; directors signing return, Lionel F. Fontaine,
A. E. Gosselin.
Ford Foundry Company—Principal place of business, Concord; in-
corporated, February 24, 1911 ; capital authorized, $22,000; par value,
$100; capital issued, $22,000; debts due corporation, $5,732; debts
due from corporation, $15,027; assets, including debts due corpora-
tion, $36,795; description of assets, real estate, cash, patterns, ma-
chinery, stock, raw, wrought and in process; treasurer, Albert I.
Foster; post-office address, Concord; directors signing return, Albert
I. Foster, Edward D. Storrs.
Fowler-Norwood-Green Company—Principal place of business,
Keene; incorporated, July 1, 1912; capital authorized, $60,000; par
value, $100; capital issued, $60,000; debts due corporation, $18,-
710.89; debts due from corporation, $70,932.74; assets, including
debts due corporation, $140,345.04; description of assets, real estate,
machinery, lumber, manufactured and unmanufactured, boxes, manu-
factured and in process of manufacture; treasurer, Charles K, Whit-
comb; post-office address, Keene; directors signing return, Leon C.
Norwood, Charles M. Norwood, Charles K. Whitcomb.
Frank Hartshorn Company—Principal place of business, Milford;
incorporated, August 12, 1910; capital authorized, $50,000; par
value, $100; capital issued, $50,000; debts due corporation, $8,103;
debts due from corporation, $2,091.13; assets, including debts due
corporation, $83,103 ; description of assets, real estate, lumber, ma-
chinery; treasurer, Hattie M. Hartshorn; post-office address, Milford;
directors signing return, Harold H. Wilkins, Lucy A. Wilkins, Hattie
M. Hartshorn.
Franklin Lumber Company—Principal place of business, Franklin;
incorporated, March, 1914; capital authorised, $25,000; par value,
$100; capital issued, $25,000; debts due corporation, $4,855.64;
debts due from corporation, $16,068.18; assets, including debts due
corporation, $29,821.88; description of assets, machinery, lumber,
house finish ; treasurer, John S. Shepard
;
post-office address, Frank-
lin; directors signing return, John S. Shepard, Seth B. Shepard.
French Heald Company—Principal place of business, Milford; in-
corporated, October, 1908; capital authorized, $125,000; par value,
36 REPORT OF SECRETARY OF STATE.
$100; capital issued, $125,000; debts due corporation, $51,051.79;
debts due from corporation, $80,967.(38; assets, including debts due
corporation, $223,490.40; description of assets, real estate, machin-
ery, lumber, glass, dimension stock, goods in process and completed
;
treasurer, Edward N. Brown; post-office address, Boston, Mass.; di-
rectors signing return, Edward N. Brown, G. C. Langdell, Edward S.
Heald, Frank H. Heald.
Fuel Economizer Company—Principal place of business, Laconia;
incorporated. May 12, 1913; capital authorized, $4,500; par value,
$100; capital issued, $4,500; debts due corporation, $650; debts due
from corporation, $1,500; assets, including debts due corporation,
$800; description of assets, aeripyres and thermostats; treasurer,
Clarence E. Carr; post-office address, Andover, N. H. ; directors sign-
ing return, Ernest L. Griffin, Ealph B. Griffin.
G. N. Bartemus Company—Principal place of business. Concord
incorporated, April 8, 1911; capital authorized, $30,000; par value,
$100; capital issued, $30,000; debts due corporation, $24,449.58;
debts due from corporation, $35,268.24; assets, including debts due
corporation, $72,728.06 ; description of assets, real estate, fixtures,
merchandise, accounts receivable, cash; treasurer, G. N. Bartemus;
post-office address, Concord; directors signing return, G. N. Bar-
temus, G. C. Bailey, J. E. Fernald.
George D. Mayo Machine Company—Principal place of business,
Boston, Mass.; incorporated, January 20, 1903; capital authorized,
$100,000; par value, $100; capital issued, $100,000; this corporation
is not active in business; treasurer, Philip M. Reynolds; post-ofifice
address, 88 Pearl Street, Boston, Mass. ; directors signing return,
Robert W. Scott, Philip M. Reynolds, George D. Mayo.
George L. Lincoln Furniture Company—Principal place of busi-
ness. Concord; incorporated, December, 1914; capital authorized,
$15,000; par value, $100; capital issued, $15,000; debts due corpora-
tion, $11,162.43; debts due from corporation, $2,200; assets, includ-
ing debts due corporation, $25,585.65; description of assets, fur-
niture, rugs, wall paper and general house furnishings and fixtures;
treasurer, George L. Lincoln; post-ofBce address. Concord; directors
signing return, George L. Ijincoln, Ernest S. Chase.
George R. Jones Company—Principal place of business, Manches-
ter; incorporated, December 17, 1912; capital authorized, $250,000;
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par value, $100; capital issued, $250,000; debts due corporation,
$81,734.38; debts due from corporation, $58,413.74; assets, including
debts due corporation, $308,413.74; description of assets, cash, ac-
counts receivable, shoes, finished and in process, materials and equip-
ment for manufacture of shoes; treasurer, Thomias D. Hamson; post-
office address, Manchester; directors signing return, Ralph D. Reed,
Thomas D. Hamson.
Gem Theatre Company—Principal place of business, Berlin; in-
corporated, November 12, 1909; capital authorized, $9,000; par value,
$100; capital issued, $9,000; debts due from corporation, $18,100;
description of assets, real estate, equipment of moving picture thea-
tre ; treasurer, B. O. Gilbert ; post-office address, Berlin ; directors
signing return, Edward A. Steady, J. A. Wagner, W. G. Dupont.
Girouard Granite Company—Principal place of business, Nashua;
incorporated, October 28, 1911 ; capital authorized, $3,000 ; par value,
$100; capital issued, $2,100; debts due corporation, $334; debts due
from corporation, $134; assets, including debts due corporation,
$3,616.67; description of assets, I'eal estate, derricks, tools, cash and
bills receivable ; treasurer, Peter Girouard, Jr. ; directors signing re-
turn, Pierre Girouard, Peter Girouard, Jr.
Glen and Mt. Washington Stage Company—Principal place of busi-
ness, Gorham; incorporated, June 4, 1907; capital authorized, $2,000;
par value, $100; capital issued, $2,000; debts due corporation,
$1,027.80; debts due from corporation, none; assets, including debts
due corporation, $4,334.15; description of assets, cash, wagons, har-
nesses, robes and whips; treasurer, Eugene W. Libby; post-office ad-
dress, Gorham; directors signing return, Walter C. Libby, Charles C.
Libby, Eugene W. Libby.
The Globe Manufacturing Company—Principal place of business,
Pittsfield; incorporated, April 13, 1911; capital authorized, $19,000;
par value, $100; capital issued, $19,000; debts due corporation,
$9,140.66; debts due from corporation, $5,014.20; assets, including
debts due corporation, $30,002.85; description of assets, merchan-
dise in stock and factory equipment; treasurer, C. F. H. Freese; post-
office address, Pittsfield ; directors signing return, C. F. H. Freese,
N. H. Jones, Burt W. Carr.
Golden Rod Grange Corporation—Principal place of business,
Swanzey Center; incorporated, February 8, 1911; debts due from
corporation, $2,000; assets, including debts due corporation, $4,000;
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description of assets, Grange Hall, barn and land; treasurer, Charles
O. Hewes ; post-offiee address, Winchester ; directors signing return,
II. W. Goodell, Charles O. Hewes, Perry E. Dunham.
Goodnow Brothers Company—Principal place of business, East Jaf-
frey; incorporated, March 1, 1915; capital authorized, $40,000; par
value, $100; capital issued, $40,000; debts due corporation, $11,-
788.27; debts due from corporation, $8,995.37; assets, including debts
due corporation, $55,458.40; description of assets, store building, gen-
eral merchandise, fixtures, horses, wagons, etc. ; assistant treasurer,
Julius E. Prescott; post-ofSce address. East Jaffrey; directors sign-
ing return, Arthur M. Hatch, Edward L. Fay, James H. Fitzgerald.
Grafton Power Company—Principal place of business, Littleton;
incorporated, January 28, 1910; capital authorized, $1,000,000; par
value, $100; capital issued, $5,000; description of assets, franchises,
real estate and options; vice-president, Harold E. Whitney; directors
signing return, C. C. Fitts, Harold E. Whitney.
Grand Union Tea Company—Principal place of business, 68 Jay
Street, Brooklyn, N. Y. ; incorporated, December 31, 1900; capital
authorized, $1,000,000; par value, $100; capital issued, $1,000,000;
debts due corporation, $444,267.33 ; debts due from corporation, $756,-
831.34; assets, including debts due corporation, $2,212,717.82; descrip-
tion of assets, merchandise, store and delivery equipment, cash and
accounts receivable; treasurer, Harry L. ,lones; post-office address, 68
Jay Street, Brooklyn, N. Y. ; directors signing return, Arthur A.
Jones, Louis A. Haselmayer, Clarence F. Westin.
The Granite State Distillery Company—Principal place of bvisiness,
Salem; incorporated, 1913; capital authorized, $15,000; par value,
$100; capital issued, $14,000; debts due corporation, $326.38; debts
due from corporation, $1,544.45; assets, including debts due corpora-
tion, $16,280.62; description of assets, lands, buildings, machinery,
stock, etc. ; treasurer, Joseph I. Altman ; directors signing return,
Joseph I. Altman, Charles Young, Israel Davis.
Granite State Lumber Company—Principal place of business, New-
port; incorporated, 1906; capital authorized, $12,000; par value,
$100; capital issued, $12,000; assets, including debts due corpora-
tion, $12,000; description of assets, timber lands in North Carolina;
treasurer, P. A. Johnson; post-office address, Newport; directors
signing return, P. A. Johnson, George A. Fairbanks, George A. Dorr.
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Granite State Mowing Machine Company—Principal place of busi-
ness, Hinsdale; incorporated, October 1, 1903; capital authorized,
$40,000; par value, $100; capital issued, $40,000; debts due corpora-
tion, $6,Sfi2.23 ; debts due from corporation, $36,085.14; assets, in-
cluding debts due corporation, $66,383.87; description of assets, real
estate, machinery, tools, equipment, cash and debts receivable; treas-
urer, William S. Howe; post-office address, Hinsdale; directors sign-
ing return, AVilliam S. Howe, F. W. Tiklen.
Granular Metal Company of Nashua, N. H.—Principal place of
business, Roxbury, Mass.; incorporated, April, 1880; capital author-
ized, $150,000; par value, $10; capital issued, $96,400; debts due cor-
poration, $4,553.39 ; debts due from corporation, $5,002.75 ; assets,
including debts due corporation, $35,982.50; description of assets,
cash, real estate, merchandise and foundry; treasurer, O. W. Farrar;
post-office address, 77 Farnham Street, Eoxbury, Mass. ; directors
signing return, Waldo Farrar, O. W. Farrar.
Greystone Lodge Company—Principal place of business, Antrim;
incorporated, March, 1915; capital authorized, $24,000; par value,
$500; capital issued, $24,000; debts due from corporation, $17,-
809.59 ; assets, including debts due corporation, $43,476.38 ; descrip-
tion of assets, hotel and equipment; treasurer, Robert W. Jameson;
post-office address, Antrim; directors signing return, William E.
Cram, Robert W. Jameson.
Gulf Refining Company—Principal place of business, Pittsburgh,
Pa. ; incorporated, November 26, 1901 ; capital authorized, $1,500,-
000 ; par value, $5 ; capital issued, $1,500,000 ; debts due corporation,
$4,250,845.75; debts due from corporation, $14,775,576.58; assets,
including debts due corporation, $26,220,371.66; description of as-
sets, refineries, distributing stations, ships, tank cars, etc. ; assistant
treasurer, G. Webber Barnes
;
post-office address, Pittsburgh, Pa.
;
directors signing return, George S. Davison, George H. Taber, G. R.
Nutty, J. E. Nelson, W. J. Guthrie.
H. B. Needham Basket Company—Principal place of business,
Peterborough; incorporated, March 21, 1906; capital authorized,
$30,000; par value, $100; capital issued, $30,000; debts due corpora-
tion, none; debts due from corporation, $2,157.35; assets, including
debts due corporation, $756.54; description of assets, cash, stock of
Eagle factory; trustee, G. F. Farrar; post-office address, Peterbor-
ough.
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H. P. Cummings Construction Company—Principal place of busi-
ness, Ware, Mass.; incorporated, 1906; capital authorized, $50,000;
par value, $100; capital issued, $50,000; debts due corporation,
$115,804.87; debts due from corporation, $33,840.01; assets, includ-
ing debts due corporation, $181,426.95; description of assets, con-
tractor's outfit, tools, machinery, four storage buildings; treasurer,
H. P. Cummings; post-office address, Ware, Mass.; directors signing
return, H. P. Cummings, L. H. Cununings, D. T. Hastings.
H. P. Wood & Company—Principal place of business, Boston,
Mass.; incorporated, July 21, 1905; capital authorized, $20,000; par
value, $100; capital issued, $20,000; debts due corporation, $94,-
907.43; debts due from corporation, $507,787.34; assets, including
debts due corporation, $552,333.11; description of assets, stocks,
bonds, cash; treasurer, D. Willard Leavitt; post-office address, 201
Devonshire Street, Boston, Mass.,; directors signing return, Horace
P. Wood, D. Willard Leavitt.
Hampton Water Works Company—Principal place of business.
Hampton; incorporated, August 14, 1889; capital authorized, $200,
000; par value, $100; capital issued, $105,000; debts due corpora-
tion, $3,907.48; debts due from corporation, $3,420.85; assets, in-
cluding debts due corporation, $236,109.52; description of assets,
real estate; standpipes, pumping station, equipment, tools, etc.;
treasurer, Ernest G. Cole; post-office address, Hampton; directors
signing return, William H. Jaques, John Seammon, Edwin G. East-
man, Ernest G. Cole.
Hanover Street Laundry Company—Principal place of business,
Manchester; incorporated, January 31, 1911; capital authorized,
$5,000; par value, $25; capital issued, $5,000; debts due corpora-
tion, $1,050; debts due from corporation, $500; assets, including
debts due corporation, $6,050; description of assets, laundry machin-
ery, horses, wagons, good-will ; treasurer, Joseph H. Geisel
;
post-
office address, 137 Hanover Street.
Harbor Athletic Association—Incorporated, April 3, 1915; descrip-
tion of assets, owns no property, simply a social organization; treas-
urer, Daniel J. Hagerty; directors signing return, John A. Conlan,
James A. Gallagher, William G. Gallagher, Denis M. Hagerty.
Harris M. Shaw Company—Principal place of business, Dover; in-
corporated, April 17, 1915; capital authorized, $2,000; par value,
$25; capital issued, $2,000; debts due corporation, $1,800; debts due
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from corporation, $1,200; assets, including debts due corporation,
$2,200; description of assets, merchandise and accounts; treasurer,
Harris M. Shaw; directors signing return, Harris M. Shaw, Harry
A. IVicholson.
Ilenniker Telephone Company—Principal place of business, Hen-
niker; incorporated, August 3, 1904; capital authorized, $6,500; par
value, $25; capital issued, $6,500; debts due corporation, $116.20;
debts due from corporation, $62.50; assets, including debts due cor-
poration, $8,292.80; description of assets, savings bank deposits,
cash, telephone plant, etc. ; treasurer, C. J. Burnham
;
post-office ad-
dress, Henniker; directors signing return, Fred T. Connor, Levi W.
French, Edward Connelly, C. J. Burnham.
Ilill Grocery and Provision Company—Principal place of business,
676 Main Street, Laconia; incorporated, June 6, 1912; capital au-
thorized, $.3,000 ; par value, $25 ; capital issued, $3,000 ; debts due
corporation, $508.33; debts due from corporation, $1,872.88; assets,
including debts due corporation, $4,074.34; description of assets,
groceries, provisions, candies, cigars, tobacco and fixtures, including
soda fountain in operation and furniture; treasurer, Lillian L. Hill;
post-office address, Laconia; directors signing return, A. Eugene Hill,
Lillian L. Hill.
Hill Hardware and Paint Company—Principal place of business,
35 Railroad Square, Nashua; incorporated, February 1, 1909; capi-
tal authorized, $7,000; par value, $100; capital issued, $7,000; debts
due corporation, $10,336.78; debts due from corporation, $27,468.25;
assets, including debts due corporation, $45,183.41; description of
assets, general hardware, paints, seeds, engines, agricultural imple-
ments, etc.; treasurer, A. L. Hammar; post-office address, Nashua;
directors signing return, Leon E. Winn, James W. Davis, A. L. Ham-
mar.
Hillsborough Balloon Company—Principal place of business,
Nashua; incorporated, 1915; capital authorized, $1,000; par value,
$200; capital issued, $1,000; debts due corporation, none; debts due
from corporation, none; assets, including debts due corporation, $75;
description of assets, balloon; Edward H. Labine, treasurer; direc-
tors signing return, Edward H. Labine, Thomas ,T. Belanger.
Hitchcock and Curtiss Knitting Company—Principal place of busi-
ness, Hartford, Conn.; incorporated, 1885; capital authorized,
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$] 8,000; par value, $100; capital issued, $18,000; debts due corpora-
tion, $8,308.36; debts due from corporation, $17,447.82; assets, in-
cluding debts due corporation, $42,290.59; description of assets, real
estate, machines and fixtures, raw and finished goods; treasurer, E.
P. Curtiss; post-office address, Hartford, Conn.; directors signing
return, Henry L. Brince, W. A. Blood, E. P. Curtiss.
Home Investment Company—Principal place of business, Concord;
incorporated, February 28, 1898; capital authorized, $25,-500; par
value, $100; capital issued, $25,500; debts due corporation, none;
debts due from corporation, $44.16; assets, including debts due cor-
poration, $25,500; description of assets, real estate; treasurer. Prank
M. Knowles
;
post-office address. Concord ; directors signing return,
Freeman T. Jackman, F. H. Rowe, E. L. Goodwin.
Howard Robinson Company—Principal place of business, Jackson;
incorporated, March 2, 1910; capital authorized, $9,000; par value,
$100; capital issued, $9,000; debts due corporation, $4,335.45; debts
due from corporation, $5,398.79 ; assets, including debts due cor-
poration, $21,626.92; description of assets, general merchandise;
treasurer, F. H. Robinson ; director signing return, D. K. Howard.
I. Salinger Company—Principal place of business, Rochester; in-
corporated, September 14, 1914; capital authorized, $43,000; par
value, $100; capital issued, $43,000; debts due corporation, $4,622.85;
debts due from corporation, $12,912.78; assets, including debts due
corporation, $51,713.53; description of assets, dry and fancy goods,
small wares and notions, ladies' furnishings, cloaks, suits and furs;
treasurer, Isidor Salinger; post-office address, Rochester; directors
signing return, Isidor Salinger, H. C. Salinger, F. E. Burns.
Ideal Mfg. Company—Principal place of business, Tilton; incor-
porated, January 4, 1893; capital authorized, $100,000; par value,
$100; capital issued, $100,000; debts due corporation, $24,316.82;
debts due from corporation, $323.38; assets, including debts due cor-
poration, $106,972.58; description of assets, manufactured and un-
manufactured goods, bank and book accounts, real estate and ma-
chinery; treasurer, Andrew B. Davis; directors signing return, George
D. Mowe, Andrew B. Davis, Arthur T. Cass, Frank HiU.
Independent Ice Company—Principal place of business. East Cam-
bridge, Mass.; incorporated, August 16, 1895; capital authorized,
$250,000; par value, $100; capital issued, $150,000; debts due corpo-
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ration, $24,885.44; debts due from corporation, $69,475.22; assets, in-
cluding debts due corporation, $329,941.03 ; description of assets,
land, ice houses, stables, stock in trade, machinery, horses, wagons,
etc.; treasurer, George A. Taylor; post-office address, 3 71 Second
Street, East Cambridge, Mass. ; directors signing return, Charles Kus-
sell, George A. Taylor, Harry A. Flanders.
Indian Head Table Company—Principal place of business, Nashua
;
incorporated, July 24, 1912; capital authorized, $20,000; par value,
$100; capital issued, $20,000; debts due corporation, $19,646.87;
debts due from corporation, $48,351.98; assets, including debts due
corporation, $60,927.48 ; description of assets, chattel fixtures, ma-
chinery, and goods in process and finished goods in a line of medium
and high grade tables; treasurer, R. D. Fletcher; directors signing
return, E. D. Fletcher, Robert A. French.
International Paper Company—Principal place of business, Cor-
inth, Saratoga County, N. Y. ; incorporated, January 31, 1898; capi-
tal authorized, $20,000,000 common, $25,000,000 preferred; par value,
$100; capital issued, $39,849,500; debts due corporation, $6,983,-
670.29; debts due from corporation, $19,143,890.64; assets, including
debts due corporation, $71,636,785.23; description of assets, real
estate and personal property, situated chiefly in the states of New
York, Maine, Massachusetts and Vermont, and only a comparatively
small part in the state of New Hampshire; treasurer, Owen Shep-
herd
;
post-office address, 30 Broad Street, New York, N. Y. ; directors
signing return, P. T. Dodge, G. F. Underwood, W. D. Russell, Ogden
Mills, F. N. B. Close, F. S. Flower, F. B. Jennings.
J. C. Mandelson Company—Principal place of business, Nashua;
incorporated, February 4, 1908; capital authorized, $10,000; par
value, $100; capital issued, $10,000; debts due corporation, $2,337.10;
debts due from corporation, $3,217.08; assets, including debts due
corporation, $17,476.96; description of assets, stock, fixtures, cash;
treasurer, J. C. Mandelson; post-office address, 179 Mam Street,
Nashua; directors signing return, J. C. Mandelson, M. Mandelson,
Emma Mandelson.
The J. H. Mendell Company—Principal place of business, Man-
chester; incorporated. May 9, 1906; capital authorized, $55,000; par
value, $100; capital issued, $38,800; debts due corporation, $96,-
170.42; debts due from corporation, $86,567.05; assets, including
debts due corporation, $137,314.66; description of assets, lumber and
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buildings, supplies, tools and equipment; treasurer, L. H. Shattuck;
post-office address, Alanehester ; directors signing return, G. W. Tur-
ney, Charles S. Fifield^ A. E. Cutts.
J. M. Stewart and Sons Company—Principal place of business, Con-
cord; incorporated, February 1, 1891; capital authorized, $44,000;
par value, $100; capital issued, $44,000; debts due corporation, $11,-
355.88; deltts due from corporation, $16,591.77; assets, including
debts due corporation, $39,825.40; treasurer, W. A. Capen; post-
office address, Concord; directors signing return, George W. Bunker,
W. A. Capen, Lillian F. Andrews, I. E. Lull.
J. W. Wilbur Company, Inc.—Principal place of business, 89
State Street, Boston, Mass.; incorporated, November 17, 1914;
capital authorized, $250,000; par value, $50; cdpital issued, $135,100;
debts due from corporation, $67,547.27; assets, including debts due
corporation, $265,548 ; description of assets, vacant land, business is
the buying and selling of vacant land; treasurer, Harold W. Eaton;
post-office address, 89 State Street, Boston, Mass.; directors signing
return, .lacob W. Wilbur, John H. Carr.
Jackman and Lang—Principal place of business. Concord; incor-
porated, November, 1908; capital authorized, $2,500; par value, $100;
capital issued, $2,500 ; debts due corporation, $1,556.25 ; debts due
from corporation, $3,692.85; assets, including debts due corporation,
$25,205.97; description of assets, stocks and loans; treasurer, Cliarles
Ij. Jackman ; directors signing return. Freeman T. Jackman, M. R.
Jackman.
Jacob Brothers Company—Principal place of business, 539 West
39th Street, New York City; incorporated, July 18, 1902; capital au-
thorized, $10,000; par value, $100; capital issued, $10,000; descrip-
tion of assets, pianos and player pianos and other musical instru-
ments; treasurer, C. Albert Jacob; directors signing return, Charles
Jacob, C. Albert Jacob.
Jaffrey Construction Company—Principal place of business, East
Jaflfrey; capital authorized, $15,000; par value, $100; capital issued,
$12,000; debts due corporation, none; debts due from corporation,
$9,500; assets, including debts due corporation, $21,500; description
of assets, factory leased to Granite State Tack Company; treasurer,
George H. Duncan; post-office address, East Jaffrey; directors sign-
ing return, M. G. Symonds, diaries L. Eich, George H. Duncan,
James H. Fitzgerald, F. C. Sweeney.
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Jaffrey Country Club—Principal place of business, Jaffrey; in-
corporated, August 28, 1915; capital authorized, $10,000; par value,
$100; capital issued, $4,800; debts due corporation, none; debts due
from corporation, $3,000; assets, including debts due corporation,
$7,500; description of assets, house buildings, bowling alleys, lawn
tennis courts, etc. ; treasurer, Charles L. Rich
;
post-ofSce address,
East Jaffrey ; directors signing return, D. D. Bean, M. G. Symonds,
Charles L. Rich, J. G. Townsend, William L. MacDonald.
James and Ilolmstrom—Principal place of business, 23 East 14th
Street, New York City; incorporated, August 5, 1908; capital au-
thorized, $5,000; par value, $100; capital issued, $5,000; descrip-
tion of assets, player pianos and pianos and other musical instru-
ments; treasurer, C. Albert Jacob; post-office address, 539 West 39th
Street; directors signing return, Charles Jacob, C. Albert Jacob.
The James W. Foster Company—Principal place of business, Bath
;
incorporated, May 29, 1896; capital authorized, $25,000; par value,
$100; capital issued, $25,000; debts due corporation, $1,256.09; debts
due from corporation, $300 ; assets, including debts due corporation,
$2,424.19; description of assets, debts due the corporation, raw
material and manufactured products, machinery, fixtures and print-
ing plant; treasurer, James W. Foster; post-office address, Bath;
directors signing return, James W. Foster, A. N. Blandin, Mary M.
Foster.
James W. Hill Company—Principal place of business, Manchester;
incorporated, September, 1891; capital authorized, $40,000; par
value, $100; capital issued, $40,000; debts due corporation, $197.97;
debts due from corporation, $30,263.31 ; assets, including debts due
corporation, $14] ,683. 27; description of assets, department store, dry
and fancy goods, ladies', men's and children's furnishings, millinery,
curtains, cloaks, suits and small wares ; treasurer, James W. Hill
post-office address, Manchester; directors signing return, Hugh W.
Flack, Jennie M. Boyd, James W. Hill.
Johnson Lumber Company—Principal place of business, Johnson;
incorporated, October 28, 1905; capital authorized, $120,000; par
value, $100; capital issued, $120,000; debts due corporation, $15,-
058.97; debts due from corporation, $25,433.63; assets, including
debts due corporation, $224,753.10; description of assets, cash, ac-
counts receivable, timberland, logs, lumber, wood, live-stock, mills,
logging and mill supplies and utensils, store goods and real estate;
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treasurer, Harry B. Stebbins; post-office address, 70 Kilby Street,
Boston, Mass. ; directors signing return, Harry B. Stebbins, Walter
H. Houston.
Johnson and Son—Principal place of business, Franklin; incor-
porated, January 7, 1907; capital authorized, $15,000; par value,
$]00; capital issued, $15,000; debts due corporation, $3,176.40; debts
due from corporation, $5,101.70; assets, including debts due corpora-
tion, $21,038.60; description of assets, grist mills and stores; treas-
urer, Alvah J. Davis ; post-office address, Franklin ; directors signing
return, Alvah J. Davis, Louise G. Davis, Harry D. Davis, Vesta J.
Davis.
Jones and Linseott Electric Company—Principal place of business,
Lancaster; incorporated. May 28, 1908; capital authorized, $40,000;
par value, $100; capital issued, $40,000; debts due corporation,
$1,740; debts due from corporation $17,658; assets, including debts
due corporation, $57,180.83; description of assets, electric light and
power plant; treasurer, Fred S. Linseott; directors signing return,
H. H. Jones, Fred S. Linseott, W. H. McCarten, C. W. Sleeper.
Jordan Restaurant Company—Principal place of business, 45 Han-
cock Street, Manchester; incorporated, June 22, 1907; capital author-
ized, $5,000; par value, $25; capital issued, $5,000; assets, including
debts due corporation, $7,555.55; description of assets, restaurant,
merchandise, fixtures, ranges; treasurer, Maurice E. Clement; post-
office address, Manchester; directors signing return, Henry F, Mar-
son, Maurice E. Clement.
Keene Dairy Exchange—Principal place of business, 235 Pearl
Street, Keene; incorporated, December 15, 1910; capital authorized,
$3,000; par value, $50; capital issued, $3,000; debts due corporation,
$2,933.22; debts due from corporation, $1,292.47; assets, including
debts due corporation, $4,598.15; treasurer, Elbert F. Marshall; di-
rectors signing return, Allen C. Wilcox, Clifford C. Wilber, Arthur J.
Holden.
Keene Development Company—Principal place of business, Keene;
incorporated, August 22, 1912; capital authorized, $52,000; par value,
$100; capital issued, $52,000; debts due corporation, $99,337.60;
debts due from corporation, $82,483.13; assets, including debts due
corporation, $136,268.02; description of assets, real estate and bills
receivable; treasurer, O. E. Cain; post-office address, Keene; diree-
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tors signing return, W. F. Holbrook, George H. Eames, W. H.
Goodnow, C. C. Abbott, W. K. Porter, Philip H. Faulkner, O. E.
Cain.
Keene Home Builders, Inc.—li'rlncipal place of business, Keene;
incorporated, June, 1913; capital authorized, $5,000; par value, $25;
capital issued, $5,000; debts due corporation, none; debts due from
corporation, $6,700 ; assets, including debts due corporation, $12,-
819.05; description of assets, land and houses; treasurer, Philip H.
Faulkner; post-office address, Keene; directors signing return, Wal-
lace E. Mason, Clarence E. Stickney, Ralph D. Smith, Philip J.
Faulkner.
Keene Hoop Company—Principal place of business, 110 Railroad
Street, Keene; incorporated, August, 1911; capital authorized,
$10,000; par value, $100; capital issued, $10,000; debts due corpora-
tion, $1,257.37; debts due from corporation, $8,611.70; assets, includ-
ing debts due corporation, $6,648.40; description of assets, machin-
ery and stock in trade; treasurer, Lucy J. Crossfield; post-office ad-
dress, Keene; directors signing return, Lucy J. Crossfield, Lucy L.
Gluek.
Keene Mica Products Company—Principal place of business,
Keene; incorporated, October 4, 1912; capital authorized, $38,000;
par value, $100; capital issued, $38,000; debts due corporation,
$7,690.50 ; debts due from corporation, $30,849,34 ; assets, including
debts due corporation, $76,303.73; description of assets, raw and
manufactured goods, machinery and buildings; treasurer. Donald
Waling; post-office address, 67 Howard Street, Keene; directors
signing return, Leonard L. Howard, Donald Waling.
Kimball Shoe Company—Principal place of business, Manchester;
capital authorized, $100,000; par value, $100; capital issued, $100,-
000; debts due corporation, $112,331.27; debts due from corporation,
$104,601.38; assets, including debts due corporation, $248,166.62;
description of assets, machinery, merchandise bill and accounts re-
ceivable; treasurer, Laurence J. Harrington; post-office address, Man-
chester; directors signing return, Daniel Stewart, Henry W. Parker,
Laurence J. Harrington, William F. Harrington.
L. H. Pillsbury and Son—Principal place of business, Derry; in-
corporated, August 5, 1911; capital authorized, $15,000; par value,
$100; capital issued, $15,000; debts due corporation, $5,940; debts
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due from corporation, $10,930.59; assets, including debts due corpo-
ration, $26,423.55 ; description of assets, stock of general house fur-
nishing goods; treasurer, Ambrose B. Pillsbury; post-office address,
Derry; directors signing return, Leonard II. Pillsbury, Florence M.
I'illsbury, Alexena E. MacQuarrie.
Laconia Car Company—Principal place of business, Laeonia, N. H.,
and Boston, Mass.; incorporated, March 4, 1912; capital authorized,
$2,000,000; par value, $100; capital issued, $2,000,000; debts due
corporation, $92,722.80; debts due from corporation, $179,412.80;
assets, including debts due corporation, $2,231,396.30; description of
assets, real estate, machinery, merchandise, bills receivable, cash and
good-will, etc.; treasurer, Donald M. Hill; post-office address, 60 Fed-
eral Street, Boston, Mass. ; directors signing return, Donald M. Hill,
Spencer K. Hill, Henry C. Wiley, H. W. Sweet, Cornell S. Hawley.
Laconia Company—Principal place of business, Laconia; incor-
porated, October 16^ 1914; capital authorized, $25,000; par value,
$25; capital issued, $25,000; debts due corporation, $620.36; debts
due from corporation, none; assets, including debts due corporation,
$25,620.36; description of assets, railroad stock, etc.; treasurer,
C. W. Tyler; post-office address, Laeonia; directors signing return,
Henry B. Quinby, Stephen S. Jewett, Edwin P. Thompson, William
F. Knight, Dennis O'Shea, C. W. Vaughan.
The Laconia Hotel Company—Principal place of business, La-
conia; incorporated, January 19, 1911; capital authorized, $100,000;
par value, $25; capital issued, $40,893.75; debts due corporation,
$2,352.99; debts due from corporation, $55,226.36; assets, includ-
ing debts due corporation, $75,000; description of assets, hotel and
garage; treasurer, C. W. Tyler; post-office address, Laconia; direc-
tors signing return, George D. Mayo, W. F. Knight, C. W. Vaughan,
F. H. Lougee, Elmer S. Tilton.
Laconia Needle Company—Principal place of business, Laconia;
incorporated, July 25, 1907; capital authorized, $10,000; par value,
$25; capital issued, $10,000; debts due corporation, $3,862.48; debts
due from corporation, none; assets, including debts due corporation,
$32,911.34; description of assets, machinery, stock in trade and prop-
erty incident to needle making; treasurer, Walter L. Iluse; post-office
address, Laconia; directors signing return, John T. Busiel, Walter
L. Huse, George P. Munsey, Edmund Little.
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Laconia Press Association—Principal place of business, Laconia;
incorporated, January 3, 1898; capital authorized, $12,600; par
value, $100; capital issued, $12,600; debts due corporation, $6,000;
debts due from corporation, none; assets, including debts due cor-
poration, $16,500; description of assets, printing machinery, type,
newspaper business and book accounts; treasurer, Arthur W. Dins-
moor; post-office address, Laconia; directors signing return, Charles
W. Vaughan, Florence E. Vaughan, Mary Alice Vaughan.
Laconia Water Company—Principal place of business, Laconia;
incorporatd, 1883; capital authorized, $150,000; par value, $50;
capital issued, $142,000; debts due corporation, $12,285; debts due
from corporation, $14,051; assets, including debts due corporation,
$186,614; description of assets, real estate, pumps, pipe, meters, etc.;
treasurer, Edmund Little; post-office address, Laconia; directors
signing return, George H. Eoby, Edmund Little, Charles B. Hib-
bard, Frank P. Webster.
Ladies ' Aid Society of Marlow—Principal place of business. Mar-
low; incorporated, March 8, 1915; debts due corporation, none; debts
due from corporation, none; assets, $243 and chapel; description of
assets, building kno^'^^l as chapel and savings bank deposit; treasurer,
Madeline H. Wood\\-ard; post-office address, Marlow; directors sign-
ing return, Sarah J. Lowell, Marian G. Perkins, Leora C. Howard.
Lake Massabesic Amusement Company—Principal place of busi-
ness, Manchester; incorporated, 1914; capital authorized, $20,000;
par value, $100; capital issued, $20,000; debts due corporation,
$4,692.71; debts due from corporation, $1,952.84; assets, including
debts due corporation, $25,578.31 ; description of assets, dance hall
pavilion; treasurer, James F. Cavanaugh; post-office address, Man-
chester ; directors signing return, .James Eied, Irving E. Forbes, W.
H. Maxwell, H. L. Knapp, James F. Cavanaugh.
Lake Tarleton Club—Principal place of business. Pike, Haverhill;
incorporated, July 29, 1910; capital authorized, $200,000; par value,
$100; capital issued, $200,000; debts due corporation $1,949.19;
debts due from corporation, $178,001.12; assets, including debts due
corporation, $381,821.55; description of assets, timber lands, farm
lands and farm buildings, four-story club building, tavern, cottages,
bungalows, girls' camps, stable, garage, electric light and power
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plant, laundry, boat and bath houses, golf links, tennis courts, pump-
ing plant, etc.; treasurer, Emile Blank; post-office address. Pike;
directors signing return, Allen Hollis, E. Bertram Pike, George M.
Watson, C. J. Ayer, Robert L. Manning.
Lancaster Garage and Auto Company—Principal place of busi-
ness, Lancaster; incorporated, August 3, 19] 0; capital authorized,
$7,500; par value, $25; capital issued, $7,500; debts due corpora
tion, $3,710.69; debts due from corporation, secured, $7,500; unse-
cured, $1.93; assets, including debts due corporation, $17,616.63;
description of assets, real estate consisting of garage and tenement
houses, garage tools, machinery and fixtures, stock in trade, auto-
mobiles, notes and book accounts; treasurer, Fred C. Cleaveland;
post-office address, Lancaster; directors signing return, Merrill Shurt-
leff, L. E. Moses, Fred C. Cleaveland.
Lancaster and Jefferson Electric Company—Principal place of
business, Lancaster; incorporated, September 14, 1898; capital au-
thorized, $40,000; par value, $100; capital issued, $40,000; debts
due corporation, *$2,000; debts due from corporation, *$40,000; as-
sets, including debts due corporation, *$20,000 ; description of assets,
electric plant and equipment; receiver, Eri C. Oakes; post-office ad-
dress, Lancaster.
L 'Association Canadienne Francaise—Principal place of business,
Nashua; incorporated, June 17, 1912; capital authorized, $100,000;
par value, $25; capital issued, $6,875; debts due corporation, $29.75;
debts due from corporation, $6,000; assets, including debts due cor-
poration, $13,000; description of assets, real estate; treasurer, Arthur
J. Noel; post-office address, 94% W. Hollis Street, Nashua; directors
signing return, Stanislas Noel, Albert P. Maynard, Pierce Caron.
Lebanon Electric Light and Power Company—Principal place of
business. White River Junction, Vt. ; incorporated, 1890; capital au-
thorized, $18,000; par value, $50; capital issued, $18,000; debts due
corporation, $5,642.77; debts due from corporation, $2,206.13; assets,
including debts due corporation, $74,162.97; description of assets,
land, buildings, machinery, etc.; treasurer, Philip L. Saltonstall; post-
office address, Boston, Mass. ; directors signing return, Charles L.
Ayling, H. M. Tucker, Charles P. Chase, Frank Collins.
* Estimated.
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Lebanon Hotel Company—Principal place of business, Lebanon; in-
corporated, June IS, 1912; amended, January 6, 1913; capital au-
thorized, $12,000; par value, $100; capital issued, $12,000; debts due
corporation, $283; debts due from corporation, $936.03; assets, in-
cluding debts due corporation, $8,283; description of assets, hotel
furniture, fixtures and instrumentalities, stocks, supplies and inn-
keeper's license; treasurer, Emery A. Barnes; post-office address,
Lebanon; directors signing return, Emery A. Barnes, Frederick H.
Emerson.
Leighton Machine Company—Principal place of business, Manches-
ter; incorporated, March 20, 1894; capital authorized, $50,000; par
value, $100; capital issued, $50,000; debts due corporation, $10,-
311.82; debts due from corporation, $2,502.50; bills payable, $2,500;
assets, including debts due corporation, $116,870.95; description of
assets, tools, machines in process, supplies, patents, patterns, real
estate, building and cash; treasurer, J. H. Eiee; post-office address,
Manchester; directors signing return, J. H. Eice, A. B. Gould.
Leonard Medicine Company—Principal place of business, 823
LTnion Street, Manchester; incorporated, July 28, 1908; capital au-
thorized, ^25,000; par value, $25; capital issued, $1,921.88; debts
due corporation, $20 ; debts due from corporation, $40 ; assets, in-
eluding debts due corporation, $1,981.88; description of assets, good-
will, formula, etc. ; treasurer, George P. Wallace ; post-office address,
823 Union Street, Manchester; directors signing return, George P.
Wallace, Fred A. Wallace.
Linscott- Tyler-Wilson Company—Principal place of business, Roch-
ester; incorporated, October 20, 1906; capital authorized, $100,000;
par value, $100; capital issued, $100,000; debts due corporation,
$97,070.92; debts due from corporation, $188,000; assets, including
debts due corporation, $288,000; description of assets, merchandise,
machinery, real estate, cash and acounts receivable; treasurer, Robert
G. Wilson; post-office address, 167 Lincoln Street, Boston, Mass.; di-
rectors signing return, A. M. Linscott, Daniel Tyler, Robert G. Wil-
son.
Littleton Realty Company—Principal place of business, Littleton
;
incorporated, 1909; capital authorized, $31,000; par value, $50; cap-
ital issued, $31,000; debts due corporation, none; debts due from
corporation (bonds), $31,000; assets, including debts due corpora-
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tion, $62,071.89; description of assets, manufacturing plant and cash
on hand; treasurer, H. E. Eichardson; post-office address, Littleton;
directors signing return, George H. Tilton, E. H. Gould, Robert Tat-
tle, F. A. Dodge, A. E. Strain.
Lord and Burnham Company—Principal place of business, 73 Tre-
mont Street, Boston, Mass.; incorporated, February 5, 1909; capital
authorized, $2,000; par value, $100; capital issued, $2,000; debts
due corporation, none; debts due from corporation, none, except
capital stock; assets, including debts due corporation, $2,347.13, less
capital stock, equals $347.13 net; description of assets, office furni-
ture and fixtures only; treasurer, J. O. Manthorp; post-office address,
Irvington, N. Y. ; directors signing return, Frank W. Hastings, Fred
J. Elder.
Lyme Creamery Company—Principal place of business, Lyme; in-
corporated. May 18, 1888; capital authorized, $2,500; par value, $25;
capital issued, $1,900; debts due corporation, $500; debts due from
corporation, $900; assets, including debts due corporation, $4,000;
description of assets, building machinery and supplies on hand; treas-
urer, S. A. Converse; post-office address, Lyme; directors signing re-
turn, Clarence S. Steele, Charles D. Pushee, W. S. Balch, H. J.
Matinia, C. G. Austin.
Maine and New Hampshire Granite Corporation—Principal jilace
of business. North Jay, Me.; incorporated, November 7, 1904; capi-
tal authorized, $200,000; par value, $100; capital issued, $106,800;
debts due corporation, $157,309; debts due from corporation, $163,-
482; assets, including debts due corporation, $794,321; description of
assets, granite quarries and cutting sheds at Redstone, N. H., and
North Jay, Me. ; treasurer, James H. Raymond
;
post-office address,
North Jay, Me. ; directors signing return, F. A. Emery, George E.
Muuroe, James H. Raymond, F. O. Goodspeed.
Manchester Coal and Ice Company—Principal place of business,
Manchester; incorporated, November 8, 1913; capital authorized,
$150,000; par value, $5; capital issued, $50,020; debts due corpora-
tion, $17,922.68; debts due from corporation, $32,081.75; assets, in-
cluding debts due corporation, $136,473.13; description of assets,
wood, coal, ice and real estate; treasurer, Albert J. Precourt; direc-
tors signing return, W. H. Marcotte, Jr., John T. Levasseur, Albert
J. Precourt.
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Manchester Electric Light Company—Principal place of business,
46 Hanover Street, Manchester; incorporated, 1881; debts due from
corporation, $250,000. The entire assets of this company have been
sold and transferred to the Manchester Traction, Light and Power
Company and the proceeds of the sale distributed among the stock-
holders. All its indebtedness has been paid except $250,000 bonds
Avhieh are secured by a mortgage on the property formerly belonging
to this company and subject to which the property was conveyed to
the Manchester Traction, Light and Power Company; treasurer,
Philip L. Saltonstall; post-office address, Boston, Mass.; directors
signing return, Edwin F. Jones, J. Brodie Smith, E. C. Foster, Walter
M. Parker.
Manchester Opera House Company—Principal place of business,
Manchester; capital authorized, $-10,000; par value, $100; capital is-
sued, all; debts due corporation, none; debts due from corporation,
none; assets, including debts due corporation, $46,689.15; descrip-
tion of assets, real estate, theatrical fixtures and money; treasurer,
George W. Corliss; post-office address, 37 Brooks Street, Manchester;
directors signing return, George W. Corliss, W. Byron Stearns, Wal-
ter M. Parker, Albert L. Clough.
Manchester Eeal Estate Exchange—Principal place of business, 7
South Main Street, Manchester; incorporated, April 3, 1914; capital
authorized, $1,350; par value, $30; capital issued, $1,350; debts due
corporation, $183.66; debts due from corporation, $1,093.02; assets,
including debts due corporation, $463.82 ; description of assets,
leased property and furniture; treasurer, John P. Cronin; post-office
address, 85 Youville Street, Manchester; directors signing return,
Jeremiah J. Sullivan, Jeremiah J. Buckley, Michael J. O'Connor,
John P. Cronin.
Manchester Sanitarium Company—Principal place of business,
Manchester; incorporated, February 12, 1900; capital authorized,
$5,000 ; par value, $50 ; capital issued, $5,000 ; debts due corporation,
none; debts due from corporation, $1,890.74; assets, including debts
due corporation, $1,030; description of assets, right to use Springer
Gold Cure in New Hampshire; treasurer, E. W. Poore; post-office ad-
dress, 678 Elm Street, Manchester, N. H. ; directors signing return,
W. G. Africa, W. C. Patten.
Manchester Shoe Manufacturing Company—Principal place of
business, Manchester; incorporated, July 7, 1885; capital authorized,
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$40,000; par value, $50; capital issued, $38,620; debts due corpora-
tion, none ; debts due from corporation, $4,500 ; assets, including
debts due corporation, $44,474.65; description of assets, land, build-
ings and cash ; treasurer, William O. McAllister
;
post-office address,
Manchester; directors signing return, N. P. Hunt, J. G. Ellinwood,
Charles C. Hayes, II. II. Burpee, W. F. Harrington.
Manchester Stocking Company—Principal place of business, Man-
chester; incorporated, January, 1902; capital authorized, $20,000;
par value, $100; capital issued, $20,000; debts due corjioration,
$3,006.60; debts due from corporation, $1,668.89; assets, including
debts due corporation, $22,531.10; description of assets, machinery,
cash, hosiery in the process of manufacturing, stock, mill supplies,
bills receivable; treasurer, Mary E. Hyde; directors signing return,
Tim J. Hourihan, Mary E. Hyde.
Mancliester Supply Company—Principal place of business, Man-
chester; incorporated, 1890; capital authorized, $25,000; par value,
$100; capital issued, $25,000; debts due corporation, $23,690.04;
debts due from corporation, $24,179.49; assets, including debts due
corporation, $89,392.33; description of assets, merchandise, fixtures,
general equipment, teams, etc. ; treasurer, E. F. Higgins ; directors
signing return, E. F. Higgins, Charles E. Perkins, David A. Paquette.
Manchester Traction, Light and Power Company—Principal place
of business, 46 Hanover Street, Manchester; incorporated, July 29,
1885; capital authorized, $5,000,000; par value, $100; capital issued,
$3,680,000; debts due corporation, $400,959.94 (includes $250,000
boards Manchester Electric Light Company) ; debts due from cor-
poration, $3,073,201.28; assets, including debts due corporation,
$7,346,157.44; description of assets, land, buildings, machinery, etc.;
treasurer, Philip L. Saltonstall; post-office address, Boston, Mass.;
directors signing return, Albert O. Brown, W. Parker Straw, J. Brodie
Smith, E. C. Foster, Nathan Anthony, Walter M. Parker, Charles
M. Floyd.
Marathon Tire Company—Principal plac« of business, Manchester;
incorporated, August 28, 1916; capital authorized, $35,000; par
value, $100; capital issued, $17,000; debts due corporation, $4,937.47;
debts due from corporation, $11,113.91; assets, including debts due
corporation, $41,499.6(); description oif assets, auto tires and acces-
sories; treasurer, J. D. McCrillis; post-office address, Manchester; di-
rectors signing return, J. D. McCrillis, F. II. Mathey, I. W. EUiott.
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Marlborough Machine Company—Principal place of business, Marl-
borough; incorporated, 1910; capital authorized, $15,000; par value,
$50; capital issued, $15,000; debts due corporation, $910.86; debts
due from corporation, $1,754.22; assets, including debts due corpora-
tion, $4,410.86; description of assets, machine shop, machinery, etc.;
treasurer, R. M. Lawrence
;
post-office address, Marlborough ; direc-
tors signing return, E. M. Lawrence, S. A. Eussell, O. E. Parsons.
I:
Masconia Electric Light and Gas Company-—Principal place of
business. White River Junction, \t.; incorporated, 1891; capital au-
thorized, $50,000; par value, $100; capital issued, $49,600; debts due
corporation, $8,698.50; debts due from corporation, $76,692.05; as-
sets, including debts due corporation, book value, $177,627.15; de-
scription of assets, lands, buildings, machinery, etc. ; treasurer, Philip
L. Saltonstall; post-office address, Boston, Mass.; directors signing
return, Charles P. Chase, Philip L. Saltonstall, Frank Collins.
The Mascoma Valley Telephone Company—Principal place of busi-
ness, Lebanon; incorporated, August 5, 1909; capital authorized,
$.36,000
;
par value, $25 ; capital issued, $36,000 ; debts due corpora-
tion, $3,646.68; debts due from corporation, $739.52; amount of
liability reserves, $18,651.11; assets, including debts due corpora-
tion, $63,602.07; description of assets, telephone lines and material;
treasurer, Edmund S. Willard; post-office address, 50 Oliver Street,
Boston, Mass. ; directors signing return, George H. Dresser, W. R.
Driver, Jr., Matt B. Jones, Jasper N. Keller, F. W. Story, L. N.
Whitney.
Mason Insurance Agency, Inc.—Principal place of business, Keene;
incorporated, August 27^ 1912 ; capital authorized, $15,000 ; par
value, $100; capital issued, $11,800; debts due corporation, $23,-
131.96; debts due from corporation, $26,908.09; assets, including
debts due corporation, $38,131.96; description of assets, general insur-
ance and real estate; treasurer, Carl G. Beverstock; post-office ad-
dress, Keene; directors signing return, W. L. Mason, Carl G. Bever-
stock, Blanche L. Beverstock.
Mason-Perkins Paper Company—Principal place of business,
Bristol; incorporated, July 13, 1886; capital authorized, $150,000;
par value, $50; capital issued, $150,000; debts due corporation, $11,-
775.37; debts due from corporation, $5,593.75; assets, including debts
due corporation, $187,706.52; description of assets, paper and pulp
mills, wild lands, cash on hand, book accounts, stock in trade, ac-
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counts receivable and good-will of the trade; treasurer, Frank N.
Oilman; post-office address, Bristol; directors signing return, Fred
E. Weeks, Frank N. Gilman, George H. Galley.
Masonic Temple Association—Principal place of business, Laconia;
incorporated, December 5^ 1894, capital authorized, $46,00X); par
value, $50; capital issued, $46,000; debts due corporation, $389.58;
debts due from corporation, $20,082.69 ; assets, including debts due
corporation, and cash, $82,942.05; description of assets, four-story
brick block; treasurer, William F. Knight; post-office address, La-
conia; directors signing return, Henry B. Quinby, William F. Knight,
Stephen S. Jewett, Julius Wilson, William A. Plummer, G. H. Til-
ton.
Mathushek Piano Manufacturing Company—Principal place of
business, 79 Alexander Avenue, Bronx, N. Y.; incorporated, Septem-
ber 19, 1866; capital authorized, $100,000; par value, $100; capital
issued, $100,000; description of assets, player pianos and other mu-
sical instruments; treasurer, C. Al. Jacob; post-office address, 539
West 39th Street, N. Y.; directors signing return, Charles Jacob; C.
Al. Jacob.
Matson Machine Company—Principal place of business, Concord;
incorporated, April 8, 1916; capital authorized, $40,000; par value,
$100 ; capital issued, $40,000 ; debts due corporation, $1,576.26 ; debts
due from corporation, $5,692; assets, including debts due corporation,
$11,576.26; description of assets, shop machinery, supplies, real es-
tate and patents; treasurer, M. K. Matson; post-office address. Con-
cord; directors signing return, A. H. Matson, M. K. Matson.
McGloughlin Iron and Brass Foundry—Principal place of business,
Laconia; incorporated. May 1, 1911; capital authorized, $30,000;
par value, $100; capital issued, $30,000; debts due corporation, $12,-
732.33; debts due from corporation, $5,856.81; assets, including
debts due corporation, $44,715.43; description of assets, foundry,
iron and supplies; treasurer, Anna N. McGloughlin; post-office ad-
dress, Laconia; directors signing return, Anna N. McGloughlin,
James McGloughlin, Florence S. McGloughlin, Myriadell A. Greene.
McGregorville Investment Company—Principal place of business,
453 Main Street, Manchester; incorporated, 1909; capital authorized,
$7,500; par value, $300; capital issued, $7,500; debts due corpora-
tion, $11,346.28; debts due from corporation, $9,686.33; assets, in-
cluding debts due corporation, $28^,282.28; description of assets, real
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estate; treasurer, Odilon F. Dubois; post-office address, 453 Main
Street, Manchester; directors signing return, Antoine J. Gagne, A. M.
Menard, O. F. Dubois, James Bailey, N. E. Biron.
McLane Manufacturing Company—Principal place of business,
Milford; incorporated, 1907; capital authorized, $100,000; par value,
$100; capital issued, $100,000; debts due corporation, $31,922.89;
debts due from corporation, $59,094.81 ; assets, including debts due
corporation, $193,055.27; description of assets, mill property, lumber,
hardware, and goods in process of manufacture; treasurer, C. A.
McLane; post-office address, Milford; directors signing return, Ellen
L. McLane, C. A. McLane, F. W. Barnes.
Meredith Casket Company—Principal place of business, Meredith;
incorporated, February 15, 1908; capital authorized, $12,000; par
value, $25; capital issued, $12,000; debts due corporation, $9,935.09;
debts due from corporation, $8,414.90; assets, including debts due
corporation, $27,466.67 ; description of assets, real estate, machin-
ery, cloth, lumber, etc. ; treasurer, B. L. Bristol
;
post-office address,
Meredith; directors signing return, John F. Beede, M. E. Blake, Dan-
iel N. Whittaker, Albert A. Kidder, William C. Walker.
Meriden Electric Light and Power Company—Principal place of
business, Meriden; incorporated, August 20, 1910; capital author-
ized, $5,000; par value, $100; capital issued, $3,900; debts due cor-
poration, $57; debts due from corporation, $110; assets, including
debts due corporation, $4,000; description of assets, pole line, trans-
formers, meters, etc. ; treasurer, Harold W. Chellis
;
post-office ad-
dress, Meriden; directors signing return. Charles Alden Tracy, Frank
M. Howe, Harold W. Chellis.
Mica Crystal Company—Principal place of business. Concord; in-
corporated, July 29, 1900'; capital authorized, $10,000; par value,
$100; capital issued, $10,000; debts due corporation, $1,350; debts
due from corporation, $5,775.81 ; assets, including debts due corpora-
tion, $15,094.55; description of assets, real estate, merchandise, ma-
chinery and accounts; treasurer, Josiah E. Fernald; post-office ad-
dress. Concord; directors signing return, Benjamin C. White, Josiah
E. Fernald.
Milton Factory Company—Principal place of business, Milton; in-
corporated, August 5, 1913; capital authorized, $5,000; par value,
$50; capital issued, $4,950; debts due from corporation, $46.05;
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assets, including debts due corporation, $7.77; description of assets,
factory; treasurer, .James II. Willey; post-office address, Milton;
directors sigTiing return, James li. Willey, Fred B. Roberts, liazen
Plummer.
Monadnock Blanket Mills—Principal place of business, Marlbor-
ough; incorporated, August 9, 1909; capital authorized, $60,000;
par value, $100; capital issued, $60,000; debts due corporation,
$8,485.40; debts due from corporation, $43,640.21; assets, including
debts due corporation, $120,308.89; description of assets, real estate,
mills, machinery, tenements, water rights, good-will, trade name, cash,
bills receivable, stock in hand and in process; treasurer, C. H. Pease;
directors signing return, E. P. Eichardson, C. H. Pease.
Monitor and Statesman Company—Principal place of business,
Concord; incorporated, July 16, 1898; capital authorized, $25,000;
par value, $100; capital issued, $25,000; debts due corporation,
$22,280.53; debts due from corporation, $44,866.13; assets, including
debts due corporation, $54,964.46 ; description of assets, accounts
due, cash, material, machinery and fixtures, good-will ; treasurer,
William D. Chandler; post-office address, Concord; directors signing
return, William D. Chandler, J. D. Bridge.
Montcalm Associates—Principal place of business, Nashua; in-
corporated, March, 1910; capital authorized, $100,000; par value,
$25; capital issued, $15,175; debts due corporation, $62; debts due
from corporation, none ; assets, including debts due corporation,
$15,237; description of assets, real estate; treasurer, Donat Corri-
veau; post-office address, 86 Kinsley Street, Nashua; directors sign-
ing return. Napoleon St. Pierre, Marcel Theriault.
Moody-Wiggin Company—Principal place of business, Derry; in-
corporated, June 3, 1913; capital authorized, $10,000; par value,
$100; capital issued, $10,000; debts due corporation, $2,514.29; debts
due from corporation, $2,820.50 ; assets, including debts due corpora-
tion, $12,249.56; description of assets, merchandise, trucks, teams,
cash, accounts receivable and fixtures; treasurer, V. H. Moody; post-
office address, Derry; directors signing return, V. H. Moody, H. G.
Moody.
Moore and Preston Coal Company—Principal place of business,
Manchester; incorporated, June 26, 1903; capital authorized, $50,000;
par value, $100; capital issued, $50,000; debts due corporation, $19,-
345.90; debts due from corporation, $20,171.36; assets, including
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debts due corporation, $91,103.65; description of assets, stock in
trade, real estate, personal property, accounts and cash; treasurer,
Frank Preston; post-office address, Manchester; directors signing re-
turn, M. P. Moore, Myra V. Moore, Frederick B. Preston, Frank
Preston.
Mt. Washington Summit Eoad Company—Principal place of busi-
ness, Gorham; incorporated, June 27, 1859; capital authorized,
$63,000; par value, $50; capital issued, $63,000; debts due corpora-
tion, $2,923.28; debts due from corporation, none; assets, including
debts due corporation, $9,273.56; description of assets, cash, car-
riage road, buildings, wagons and tools; treasurer, Eugene W. Libby;
post-office address, Gorham; directors signing return, Walter C.
Libby, Charles C. Libby, Eugene W. Libby.
Mutual Real Estate Company—Principal place of business, Man-
chester; incorporated, April 12, 1906; capital authorized, $24,000;
par value, $100; capital issued, $24,000; debts due corporation,
$343.50; debts due from corporation, $180.95; assets, including debts
due corporation, $24,000; description of assets, tenement; treasurer,
Frank B. Stevens; post-office address, Manchester; directors signing
return, W. K. Bartlett, C. E. S. Nutting, Frank B. Stevens, Oscar
P. Stone.
Nashua Building Company—Principal place of business, Nashua;
incorporated, 1892; capital authorized, $5,000; par value, $50; cap-
ital issued, $5,000; debts due corporation, $41,883.72; debts due from
corporation, $21,738.51; assets, including debts due corporation, $64,-
248.32; description of assets, building supplies, tools and equipment;
treasurer, W. D. Swart; post-office address, Nashua; directors signing
return, W. W. Wilson, W. D. Swart, Charles A. Eoby.
Nashua Development Company—Principal place of business,
Nashua; incori)orated, August 5, 1915; capital authorized, $30,000;
par value, $50; capital issued, $30,000; assets, including debts due
corporation, $30,000; description of assets, real estate and cash on
hand; treasurer, Ira F. Harris; post-office address, Nashua; direc-
tors signing return, Frank B. Clancy, John F. Stark, W. D. Swart,
H. C. Phaneuf.
Nashua Iron and Brass Foundry Company—Principal place of
business, New Hampshire; incorporated, April 1, 1890; capital au-
thorized, $50,000; par value, $100; capital issued, $50,000; debts
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due corporation, $14,652.70, worthless; debts due from corporation,
$67,846.03; debts due from corporation include $30,000 formerly se-
cured by mortgages of real estate which have been foreclosed and
mortgages of personal property foreclosed, good-will, etc.; the book
accounts outstanding are, to the best of our knowledge, valueless; no
bankruptcy proceedings have ever been taken; treasurer, L. K. Morse;
post-office address, 201 Devonshire Street; directors signing return,
Homer F. Livermore, Lewis Kennedy Morse.
Nashua Lumber Company—Principal place of business, Nashua;
incorporated, June 30, 1903; capital authorized, $15,000; par value,
$100; capital issued, $15,000; debts due corporation, $750; debts
due from corporation, $15,998.46; assets, including debts due cor-
poration, $61,307.68; description of assets, cash, accounts receivable,
real estate and stock in trade; treasurer, W. D. Swart; post-office
address, 103 Main Street, Nashua; directors signing return, Charles
A. Roby, W. D. Swart, F. E. Parker.
Nashua Machine Company^—Principal place of business, Nashua;
incorporated, April 19, 1893; capital authorized, $100,000; par value,
$100; capital issued, $91,800; debts due corporation, $17,609.62;
debts due from corporation, $6,998.33 ; assets, including debts due
corporation, $131,556; description of assets, real estate, machinery,
cash, accounts receivable, patents, stock in trade; treasurer, F. W,
Maynard; post-office address, Nashua; directors signing return, W.
D. Swart, C. E. Stearns, F. W. Maynard, John Sabin.
Nashua Retanning and Degreasing Company—^Principal place of
business, Nashua; incorporated, 1915; capital authorized, $5,000;
par value, $25; capital issued, $500; debts due corporation, none;
debts due from corporation, none; assets, including debts due cor-
poration, $150; description of assets, machinery and tanks; treas-
urer, Edward A. Robinson; post-office address, Worcester, Mass.;
directors signing return, Edward A. Robinson, C. Keith Pevear,
George Easier.
The National Cash Register Company—Principal place of busi-
ness, Main and K Streets, Dayton, Ohio; incorporated, March 19,
1906; capital authorized, $10,000,000; par value, $100; capital is-
sued, $10,000,000; debts due corporation, $6,764,891.53; debts due
from corporation, $1,323,447.28; assets, including debts due corpora-
tion, $17,737,105.69; description of assets, credits, land and build-
ings and other assets ; treasurer, William F. Bippus
;
post-office ad-
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dress, Insco Apartments, Dayton, Ohio; directors signing return,
John H. Patterson, Eobert Patterson, H. G. Carnell, Ezra M. Kuhns.
National Eeal Estate Company—Principal place of business,
Nashua; incorporated, December 19, 1908; capital authorized,
$10,000; par value, $100; capital issued, $10,000; debts due from
corporation, $7,450; assets, including debts due corporation, $15,500;
description of assets, real estate; treasurer, William E. Spaulding;
post-office address, Nashua; directors signing return, Charles S.
Clement, Loucell G. Holt, William E. Spaulding.
The Needham Basket Company—Principal place of business, Peter-
borough; incorporated, July 28, 1915; capital authorized, $20,000;
par value, $100; capital issued, $15,000; debts due corporation,
$2,748.68 ; debts due from corporation, $5,456.43 ; assets, including
debts due corporation, $2.3,780.76 ; description of assets, real estate
and buildings, machinery, tools, stock, cash; treasurer, Glen Under-
wood; post-office address, Peterborough; directors signing return,
Glen Underwood, C. J. Underwood, John W. Derby.
New England Brick Company—Principal place of business, 18 Post
Office Square, Boston, Mass.; incorporated, November 19, 1904;
capital authorized, $300,000; par value, $100; capital issued, $300,-
000; debts due corporation, $68,904.04; debts due from corporation,
$162,401.71; assets, including debts due corporation, $340,644.07;
description of assets, brick, wood, coal and general property; treas-
urer, Thomas Lacey; post-office address, 18 Post Office Square, Bos-
ton, Mass.; directors signing return, A. E. Locke, Thomas Lacey,
W. G. Long.
New England Brick Yards Company—Principal place of business,
18 Post Office Square, Boston, Mass.; incorporated, November 19,
1904; capital authorized, $375,000; par value, $100; capital issued,
$366,500 ; debts due corporation, $41,802.46 ; debts due from corpora-
tion, $650,200; assets, including debts due corporation, $1,051,057.30;
description of assets, real estate; treasurer, Thomas Lacey; post-office
address, 18 Post Office Square, Boston, Mass.; directors signing re-
turn, A. E. Locke, Thomas Lacey, W. G. Long.
New England College of Languages—Principal place of business,
120 Boylston Street, Boston, Mass.; incorporated, August 1, 1899
capital authorized, $20,000 ; par value, $25 ; capital issued, $20,000
debts due corporation, none ; debts due from corporation, $5,828
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assets, including debts due corporation, $21,000; description of assets,
good-will, stock, furniture, services; treasurer, Paul E. Kunzer; post-
office address, 120 Boylston Street, Boston, Mass.; directors signing
return, Paul E. Kunzer, J. Murray Walker, Carl Johne.
New England Cotton Yarn Company—Principal place of business,
New Bedford, Mass.; incorporated, November 27, 1903; capital au-
thorized, $2,000,000, preferred, $3,900,000, common; par value, $100;
capital issued, $2,000,000, preferred, $3,900,000, common; debts due
corporation, $2,112,264.60; debts due from corporation, $6,844,-
849.23; assets, including debts due corporation, $12,898,296.31;
description of assets, real estate, machinery, stock, cash and accounts,
investments (real estate and machinery included at assessed valu-
ation) ; treasurer, Frank Bulkley Smith; directors signing return, C.
Minot Weld, Alfred Winsor, Joseph Eemiek, Charles S. Davis, Frank
Bulkley Smith.
New England Fruit and Syrup Company—Principal place of busi-
ness, Manchester; incorporated, May 7, 1903; capital authorized,
$30,000; par value, $50; capital issued, $27,950; debts due corpora-
tion, none; debts due from corporation, none; assets, including debts
due corporation, $36,302.50; description of assets, 412 6-10 acres of
land in Boston, Cuba; treasurer, Clarence D. Palmer; post-office ad-
dress, 604 Elm Street; directors signing return, L. J. Wiggin, Clar-
ence D. Palmer, Orrin N. Lambert, Chauneey W. Clement.
New Found Lake Grange Company—Principal place of bu^ness,
Bristol; incorporated, November 15, 1907; capital authorized, $6,500;
par value, $25; capital issued, $4,675; debts due corporation, $87.50;
debts due from corporation, $1,700; assets, including debts due cor-
poration, $6,375; description of assets, hall; treasurer, Silas A. Mc-
Murphy; post-office address, E. F. D. No. 1, Bristol; directors sign-
ing return, Nettie G. Barrett, A. E. McMurphy, A. E. Barrett.
New Hampshire Fur Company—Principal place of business, 364
Boylston Street, Boston, Mass.; incorporated July 18, 1914; capital
authorized, $160,000; par value, $100; capital issued, $100; debts
due corporation, none; debts due from corporation, none; assets, in-
eluding debts due corporation, rights, doubtful; description of assets,
fur ranch; treasurer, L. M. Taylor; post-office address, 324 Wash-
ington Street, Boston, Mass.; directors signing return, W. O. Fos-
ter, L. M. Taylor, Fred G. Kakas.
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New Hampshire Improvement Company—Principal place of busi-
ness, Nashua; incorporated, August 18, 1890; capital authorized,
$100,000; par value, $90; capital issued, $90,000; debts due corpo-
ration, $1,202.08; debts due from corporation, none; assets, includ-
ing debts due corporation, $104,138.83; description of assets, stocks,
bonds, real estate and cash ; treasurer, John F. Stark
;
post-ofifice ad-
dress, Nashua; directors signing return, John F. Stark, James F.
Whitney, William F. Sullivan.
New Hampshire Securities Company—Principal place of business,
Manchester; incorporated, 1914; capital authorized, $500,000; par
value, $100; capital issued, $500,000; debts due corporation, none;
debts due from corporation, none; assets, including debts due cor-
poration, $497,528.05 ; description of assets, shares of other corpora-
tions and cash; treasurer, H. L. Additon; post-office address, Man-
chester; directors signing return, Frank W. Sargeant, Frank E. Mar-
tin, Lewis W. Crockett, William B. Burpee.
New Hampshire Spinning Mills—Principal place of business, Pena-
cook; incorporated, September 12, 1899; capital authorized, $250,000;
par value, $100; capital issued, $250,000; debts due corporation,
$31,560.93; debts due from corporation, $25,000; assets, including,
debts due corporation, $399,548.14; description of assets, real estate,
machinery, cotton yard, accounts, bills receivable, cash, etc. ; treas-
urer, Harry H. Dudley
;
post-office address. Concord ; directors sign-
ing return. Samuel C. Eastman, George M. Kimball, Harry H. Dudley,
New Hampshire Spring Water Company—Principal place of busi-
ness, The Weirs; incorporated, 1912; capital authorized, $5,000; par
value, $100; capital issued, $5,000; debts due corporation, $1,508.58;
debts due from corporation, $7,580.79 ; assets, including debts due
corporation, $8,386.65 ; description of assets, building, bottles, cases,
machinery, etc. ; treasurer, Fred W. Hoyt, .Jr.
;
post-office address.
The Weirs; directors signing return, Fred AV. Hoyt, Ralph W. Hoyt,
Charles A. Hoyt.
New Hampshire Water and Electric Power Company—Principal
place of business, Fitzwilliam; incorporated, December 19, 1911;
capital authorized, $60,000; par value, $100; capital issued, $39,200;
debts due corporation, $5,365.82; debts due from corporation, $41,-
266.19; assets, including debts due corporation, $84,460.04; treas-
urer, Carl T. Keller
;
post-office address, 50 Congress Street, Boston
;
directors signing return, Carl M. Pihl, Carl T. Keller.
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New Ipswich Library—Principal place of business, New Ipswich
;
incorporated, December 5, 1914; asests, including debts due cor-
poration, $9,740 ; description of assets, invested funds, legacies and
gifts from friends of the library, library building and contents;
treasurer, Abbie L. Phelps; post-office address, New Ipswich; direc-
tors signing return, Caroline F. Barr, Helen M. Brooks, Hattie P.
McKown, John Preston.
New London Acetylene Company-—Principal place of business,
New London; incorporated. May, 1906; capital authorized, $3,000;
par value, $25; capital issued, $1,500; debts due corporation,
$691.02; debts due from corporation, $1,748; assets, including debts
due corporation, $2,491.02; description of assets, gas plant, including
generators, building, street lamps, meters and fittings; treasurer.
Almond H. Smith
;
post-office address. New London ; directors sign-
ing return, Justin O. Wellman, J. E. Shepard, Almond H. Smith.
Newmarket Electric Company—Principal place of business, New-
market; incorporated, April 6, 1911; par value, $50; capital issued,
$102,600; debts due corporation, $3,884.51; debts due from corpora-
tion, $796.17; assets, including debts due corporation, $112,184.51;
description of assets, stock, rights and privileges connected with
electric plant, cash and accounts; treasurer, William H. C. Fol-
lansby; post-office address, Exeter; directors signing return, Fred B.
Philbrick, Edwin G. Eastman, William H. C. FoUansby, John Scam-
mon.
Newmarket Electric Light, Heat and Power Company—Principal
place of business, Newmarket; incorporated, 1891; capital author-
ized, $22,000 ; par value, $25 ; capital issued, $22,000 ; debts due from
corporation, $16,000; assets, including debts due corporation, $38,-
599.53; description of assets, land, buildings, flowage rights and
cash; president, Fred B. Philbrick; directors signing return, Fred
B. Philbrick, Edwin G. Eastman, Perley Gardner.
New Pemigewasset Hotel Company—Principal place of business,
Plymouth; incorporated, July 31, 1912; capital authorized, $43,600;
par value, $25 ; capital issued, $43,600 ; debts due corporation, $79.66
;
debts due from corporation, $5,041.66; assets, including debts due
corporation, $48,679.66; description of assets, hotel, hotel furnish-
ings, cash and bills receivable; treasurer, Fred P. Weeks; post-office
address, Plymouth; directors signing return, John F. Maynard,
Davis B. Keniston, Fred W. Brown, George H. Bowles, Hariy S.
Huckins.
REPORT OF SECRETARY OF STATE. 65
The New Theatre Company—Principal place of business, Ports-
mouth; incorporated, March 6, 1915; capital authorized, $25,000;
par value, $25; capital issued, $25,000; debts due corporation, none;
debts due from corporation, none; assets, including debts due corpo-
ration, $25,000 ; description of assets, real estate and personal prop-
erty as an equipped moving picture theatre; treasurer, John H. Bart-
lett; post-office address, Portsmouth; directors signing return, John
H. Bartlett, Emily Stavers.
Nims, Whitney and Company—Principal place of business, Keene;
incorporated, January 16, 1896; capital authorized, $30,000; par
value, $100; capital issued, $30,000; debts due corporation, $21,-
922.28; debts due from corporation, $14,320.04; assets, including
debts due corporation, $44,726.80; description of assets, lumber,
manufactured stock and machinery; treasurer, C. Willis Morse; post-
office address, Keene; directors signing return, J. P. Morse, Lura L.
Whitney, C. Willis Morse.
The Nolin Shoe Company—Principal place of business, Claremont;
incorporated, August 6, 1913; capital authorized, $3,000; par value,
$100; capital issued, $3,000; debts due corporation, $932.24; debts
due from corporation, $2,918.59; assets, including debts due corpora-
tion, $6,140.40 ; description of assets, boots, shoes and rubbers, fix-
tures; treasurer, Edw. P. Nolin; post-office address, Claremont; di-
rectors signing return, Peter A. Nolin, M. Odelia Sargent.
Norris Baking Company—Principal place of business, Concord;
incorporated, July 1, 1914; capital authorized, $60,000; par value,
$100; capital issued, $60,000; debts due corporation, $11,860.03;
debts due from corporation, $6,182.07; assets, including debts due
corporation, $45,000 ; description of assets, book accounts, real estate,
machinery and stock; treasurer, David D. Taylor; directors signing
return, David D. Taylor, George H. Buswell, Fred B. Taylor, J. S.
Norris.
North Wilmot Telephone Company—Principal place of business,
Wilmot; incorporated, November 19, 1914; debts due corporation,
$6.05 ; debts due from corporation, none ; assets, including debts due
corporation, $674.85; description of assets, cash in treasury, tele-
phone line and material; treasurer, Mary F. Tewksbury; directors
signing return, E. H. Turner.
66 REPORT OF SECRETARY OF STATE.
Norwood, Calef and Company—Principal place of business, Keene;
incorporated, August 33, 1913; capital authorized, $130,000; par
value, $100; capital issued, $130,000; debts due corporation, $26,342;
debts due from corporation, $13,965; assets, including debts due cor-
poration, $146,370; description of assets, cash, accounts receivable,
machinery, equipment, raw and process stock and finished porch fur-
niture, library and dining chairs; treasurer, Leon C. Norwood; i)ost-
office address, Keene; directors signing return, Eobert S. Calef, Leon
C. Norwood.
Nutfield Eetaining Company—Principal place of business, Derry;
incorporated, December 30, 1910; capital authorized, $2,500; par
value, $100; capital issued, $2,500; debts due corporation, $2,077.75;
debts due from corporation, $23,109.09; assets, including debts due
corporation, $30,577.75 ; description of assets, shoe factory and ma-
chinery; treasurer, H. G. Moody; post-office address, Derry; directors
signing return, V. H. Moody, II. G. Moody.
Odd Fellows Building Association—Principal place of business,
Hudson; incorporated, May 23, 1901; capital authorized, $6,000; par
value, $25; capital issued, $6,000; debts due corporation, $130; debts
due from corporation, $30; assets, including debts due corporation,
$7,225; description of assets, land, building and furnishings; treas-
urer, Charles E. Cummings; post-office address, Hudson; directors
signing return, Willis P. Cummings, Willis L. Puller, Philip J. Con-
nell, Edward A. Spaulding.
Odd Fellows Building Association—Principal place of business,
Lakeport; incorporated, October 17, 1893; capital authorized, $11,-
000; par value, $100; capital issued, $11,000; assets, including debts
due corporation, $11,000; description of assets, three-story wooden
building; treasurer, C. L. Simpson; post-office address, Lakeport;
directors signing return, E. Lovejoy, C. L. Simpson, E. L. Cram,
E. D. Ward.
Odd Fellows Building Association—Principal place of business,
Nashua; incorporated, 1891; capital authorized, $75,000; par value,
$50; capital issued, $75,000; debts due from corporation, $57,000;
assets, including debts due corporation, $140,000; description of as-
sets, land and building used for stores, offices and lodge rooms; treas-
urer, .T. E. Tolles; post-office address, 94 Main Street; directors
signing return, Charles T. Lund, James E. Douglas, William F.
Barnes, J. E. Tolles, E. C. Damon.
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Olcott Falls Company—Principal place of business, Lebanon; in-
corporated, June 23, 1848; capital authorized, $500,000; par value,
$100; capital issued, $300,000; debts due corporation, none; debts
due from corporation, $1,118,677.48; assets, including debts due
corporation, $2,320,521.63 ; description of assets, real estate and per-
sonal property situated chiefly in the state of Vermont, but a small
part thereof being in the state of New Hampshire; treasurer, Owen
Shepherd; post-office address, 30 Broad Street, New York City;
directors signing return, P. T. Dodge, F. B. Jennings.
Pacific ilills—Principal place of business, 70 Kilby Street, Boston,
Mass.; incorporated, March 29, 1850; capital authorized, $12,000,000;
par value, $100; capital issued, $12,000,000; debts due corporation,
$6,233,099.38; debts due from corporation, $7,120,000; assets, in-
cluding debts due corporation, $26,283,692.92; description of assets,
real estate, machinery, raw materials, supplies, manufactured goods;
directors signing return, Eobert F. Herrick, Edwin Farnham Greene,
Eeginald Foster, George Wigglesworth, Eobert H. Stevenson, Henry
S. Howe.
Page Belting Company—Principal place of business. Concord; in-
corporated, 1873; capital authorized, $250,000; par value, $50; capi-
tal issued, $250,000 ; debts due corporation, $247,476.38 ; debts due
from corporation, $232,992.39; assets, including debts due corpora-
tion, $730,260.65; description of assets, plant, machinery, leather and
leather goods in process of manufacture, mill supplies; treasurer,
Eben M. Willis; post-office address, Concord; directors signing re-
turn, Harry E. Dolloff, George M. Kimball, Charles L. Jackman,
Chajles S. Parker.
The Paris—Principal place of business, Woonsoeket, E. I.; incor-
porated, December 1, 1913; capital authorized, $6,000; par value,
$25; capital issued, $6,000; debts due corporation, $513.82; debts
due from corporation, $1,762.50; assets, including debts due corpora-
tion, $3,500 ; description of assets, personal property, ladies ' gar-
ments and millinery stock; treasurer, Louis A. Friedlander; direc-
tors signing return, Beatrice Feinliet, Alfred A. Cartier, Louis A.
Friedlander.
Paul Eatner Company and Stark Clothing Company—Principal
place of business, 710-714 Elm Street, Manchester; incorporated,
November 29, 1912; capital authorized, $11,100; par value, $100;
capital issued, $11,100; debts due corporation, $10,862.87; debts due
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from corporation, $3,386.38 ; assets, including debts due corporation,
$27,120.13; description of assets, furniture and clothing; treasurer,
I. A. Brodie; post-office address, 320 Cedar Street; directors signing
return, S. Sullivan, Joseph Nightingale, I. A. Brodie.
Pembroke Realty Company—Principal place of business, Manches-
ter; incorporated, September 9, 1904; capital authorized, $107,000;
par value, $100; capital issued, $107,000; debts due corporation,
$841 ; debts due from corporation, $60,000 ; assets, including debts
due corporation, real estate and rent; description of assets, Pembroke
Block; treasurer, Sarah F. Dearborn; post-office address, Suncook;
directors signing return, Jenness S. Dearborn, S. Elizabeth Campbell.
Pembroke Sanatorium Company—-Principal place of business, Pem-
broke; incorporated. May 22, 1914; capital authorized, $40,000; par
value, $100; capital issued, all; debts due corporation, $2,000;
debts due from corporation, $42,000 ; assets, including debts due
corporation, $45,000 ; description of assets, real estate and sana-
torium equipment; treasurer, Thomas Chalmers; post-office address,
Manchester; directors signing return, Thomas Chalmers, Robert B.
Kerr.
Pemigewasset Company—Principal place of business, Plymouth;
incorporated, June, 1914; capital authorized,. $37,500; par value, $50;
capital issued, $37,500; debts due corporation, none; debts due from
corporation, none; assets, including cash on hand, $38,188.27; de-
scription of assets, stocks; treasurer, R. E. Smythe; post-office ad-
dress, Plymouth; directors signing return, Fred P. Weeks, Davis B.
Keniston, George H. Bowles, R. E. Smythe.
Penniehuck Water Works—Principal place of business, Nashua;
incorporated, 1853; capital authorized, $800,000; par value, $100;
capital issued, $700,000; debts due corporation, $27,060.70; debts
due from corporation, none ; assets, including debts due corporation,
$912,064.48; description of assets, plant at cost, including sawmill,
water and miscellaneous bills due, stock, cash, cord wood, lumber and
fuel on hand; treasurer, Harry M. Hobson; post-office address,
Nashua; directors signing return, Daniel W. Lakeman, John F.
Stark, James F. Whitney.
The Perk Lunch Company—Principal place of business, 8 Me-
chanics Street, Manchester; incorporated, April 21, 1915; capital
authorized, $3,000; par value, $100; capital issued, $3,000; debts
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due corporation, $107.34; debts due from corporation, $380.34; as-
sets, including debts due corporation, $4,943.38; description of as-
sets, cash on hand, restaurant fixtures, dishes, ranges, silverware,
office furniture, kitchen Utensils, auto and groceries; treasurer, W.
H. H. Perkins; post-office address, Manchester; directors signing re-
turn, Ealph B. Folsom, W. II. H. Perkins, Lizzie J. Perkins.
Peter Nolin and Sons, Inc.—Principal place of business, Clare-
mont; incorporated, 1907; capital authorized, $10,200; par value,
$100; capital issued, $10,200; debts due corporation, $6,500.82;
debts due from corporation, $5,409.98 ; assets, including debts due
corporation, $19,247.89; description of assets, stock of groceries,
store fixtures, frame building; treasurer, Peter A. Nolin; post-office
address, Claremont; directors signing return, Edw. P. Nolin, M.
Odelia Sargent.
Phoenix Chair Company—Principal place of business, Peterbor-
ough; incorporated, October 1, 1910; capital authorized, $25,000;
par value, $100; capital issued, $25,000; debts due corporation,
$986.87 ; debts due from corporation, $10,670 ; assets, including debts
due corporation, $34,649.74; description of assets, real estate, ma-
chinery, tools, manufactured goods, stock in process, lumber, supplies,
bills receivable and cash; treasurer, F. K. Longley; post-office ad-
dress, Peterborough; directors signing return, A. H. Miller, Alvin
Tovvnsend, F. K. Longley.
Pike Manufacturing Company—Principal place of business. Pike;
incorporated, January 19, 1889; capital authorized, $70,000; par
value, $100; capital issued, $70,000; debts due corporation, $67,-
815.69; debts due from corporation, $12,320.80; assets, including
debts due corporation, $575,106.00; description of assets, cash, notes
and accounts receivable, merchandise, stock, lumber, horses, wagons,
real estate and machinery; .treasurer, H. E. Smith; post-office ad-
dress, Pike ; directors signing return, C. L. Allen, E. Bertram Pike,
H. E. Smith.
Pike Station Store Company—Principal place of business. Pike;
incorporated, January 25, 1899; capital authorized, $25,000; par
value, $100; capital issued, $22,000; debts due corporation, $6,649.64;
dejats due from corporation, $9,065.41 ; assets, including debts due
corporation, $31,467.38; description of assets, notes and accounts
receivable, dry goods, groceries, clothing, boots and shoes, furni-
ture, crockery, paints and oils, hardware, etc., store fixtures and
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team equipment; treasurer, H. E. Smith; post-office address, Pike;
directors signing return, E. Bertram Pike, H. E. Smith.
Pike Woodlands Company—Principal place of business, Pike; in-
corporated, July 29, 1910; capital authorized, $100,000; par value,
$100; capital issued, $100,000; debts due from corporation, $25,000;
assets, including debts due corporation, $60,425.50; descriptions of
assets, timber lands and stumpage values (inactive during 1915) ;
treasurer, Emile Blank; post-otlfice address. Pike; directors signing
return, E. Bertram Pike, Emile Blank.
Pitman Manufacturing Company—Principal place of business,
Laconia; incorporated, July 1, 1875; capital authorized, $54,000;
par value, $100; capital issued, $54,000; debts due corporation,
$3,141.15; debts due from corporation, $17,513.05; assets, including
debts due corporation, $345,645.21 ; description of assets, real estate,
machinery, wool, cotton, yarns, supplies, manufactured goods; treas-
urer, Joseph W. Pitman; post-office address, Laconia; directors sign-
ing return, Joseph W. Pitman, Charles J. Pitman, Walter H. Pitman.
Portsmouth Motor Mart—Principal place of business, Ports-
mouth; incorporated, June 28, 1913; capital authorized, $24,000;
par value, $100; capital issued, $24,000; debts due corporation,
$8,198.97; debts due from corporation, $7,998.91; assets, including
debts due corporation, $32,812.27; description of assets, motor vehi-
cles, machinery and tools, furniture and fixtures, merchandise, et als.
;
treasurer, J. W. Edwards; post-office address, Portsmouth; directors
signing return, J. W. Edwards, K. C. Dickey, Frances E. Dickey.
Portsmouth Theatre Company—Principal place of business, Ports-
mouth; incorporated, April 24, 1903; capital authorized, $18,000;
par value, $100; capital issued, $18,000; debts due corporation, none;
debts due from corporation, $7,500; assets, including debts due cor-
poration, $18,000; description of assets, theatre building and con-
tents; treasurer, John W. Emery; post-office address, Portsmouth;
directors signing return, F. W^. Hartford, M. J. Griffin, John W.
Emery.
Prescott Piano Company—Principal place of business. Concord ; in-
corporated, February 1, 1891; capital authorized, $50,000; par value,
$100; capital issued, $50,000; the company is not doing business
and is in process of liquidation; president, Willis D. Thompson;
directors signing return, Willis D. Thompson, Josiah E. Fernald,
George B. D. Prescott, Arthur P. Morrill.
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Profile and Flume Hotels Company—Principal place of business,
Franconia; incorporated, 1898; capital authorized, $285,000; par
value, $100; capital issued, $285,000; debts due corporation, $19,-
552.84; debts due from corporation, $325; assets, including debts
due corporation, $341,297.21 ; description of assets, real estate, fur-
niture, etc.; treasurer, Samuel C. Eastman; post-office address. Con-
cord; directors signing return, Samuel C. Eastman, David T. Kim-
ball, Charles H. Greenleaf.
Pryor-Davis Company—Principal place of business, Portsmouth;
incorporated, January 15, 1914; capital authorized, $10,000; par
value, $25; capital issued, $10,000; debts due corporation, $3,895.83;
debts due from corporation, $1,897.12 ; assets, including debts due
corporation, $13,223.46; description of assets, general merchandise;
treasurer, "Warren N. Davis; post-office address, Portsmouth; direc-
tors signing return, Frank L. Pryor, Helen L. Pryor, Ellen A. Davis,
Warren X. Davis.
Publishers Paper Company—Principal place of business, 126 State
Street, Boston, Mass. ; incorporated, 1995 ; capital authorized, $8,000,-
000; par value, $100; capital issued, $8,000,000; debts due corpora-
tion, $196,312.62; debts due from corporation, $71,178.74; assets, in-
cluding debts due corporation, $1,171,178.74; description of assets,
timberlands—cut and uncut—and undeveloped water power; treas-
urer, F. W. Black; post-office address, 37 Wall Street, New York
City; directors signing return, Oakleigh Thorne, C. E. Mitchell, F.
W. Black, L. S. Tainter.
Eagus Tea and Coffee Company—Principal place of business,
Washington and Laight Streets, New York City; incorporated, Febru-
ary 16, 1903; capital authorized, $100,000; par value, $100; capital
issued, $100,000; debts due corporation, $419,277.21; debts due
from corporation, $466,041.53; assets, including debts due corpora-
tion, $658,136.12; description of assets, merchandise, real estate, fix-
tures and horse and wagons of a retail tea and coffee business;
treasurer, W. K. Macy; post-office address, 71 Laight Street, New
York City; directors signing return, P. J. Kavanaugh, W. K. Macy,
Wallis E. Bretschneider, W. M. Schwartje, William A. Ellis.
Eailway Mail Association—Principal place of business, Ports-
mouth; incorporated, December 14, 1898; capital authorized, none;
capital issued^ none; debts due corporation, none; debts due from
corporation, $8,561.39; assets, including debts due corporation,
$156,605.34; description of assets. United States and municipal
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bonds; treasurer, R. E. Eoss; post-office address, Portsmouth; di-
rectors signing return, E. J. Eyan, C. M. Harvey, J. F. Bennett,
A. F. Middleton, C. E. Knight, H. J. Bennett, C. A. Cooley, E. C.
Jefferies, W. M. Collins.
Eedington Hub Company—Principal place of business, Eoby's
Corner; incorporated, September 23, 1909; capital authorized, $12,-
500; par value, $100; capital issued, $12,500; debts due corpora-
tion, $341.99; debts due from corporation, $16,617.20; assets, in-
cluding debts due corporation, $27,935.87 ; description of assets, hub
and clothes-pin factory, storehouses, water power, stock in trade;
treasurer, Harriet L. Lane; post-office address, Eoby's Corner; direc-
tors signing return, Harry N. Lane, H. M. Short.
The Eimmon Companions—Principal place of business, Manches-
ter; incorporated, November 22, 1906; capital authorized, $8,000;
par value, $100; capital issued, $8,000; debts due corporation,
$1,261.77; debts due from corporation, $118,992.73; assets, includ-
ing debts due corporation, $142,867.47 ; description of assets, real
estate; treasurer, Euclide F. Geoflfrion; post-office address, Man-
chester; directors signing return^ Euclide F. Geoffrion, Fred J.
Duguay.
Eiverview Cemetery Association—Principal place of business, Barn-
stead; incorporated, May 3, 1903; capital authorized, none; par
value, none; capital issued, none; debts due corporation, $25; debts
due from corporation, none; assets, including debts due corporation,
$800 ; description of assets, cemetery land and cash ; treasurer, John
S. Hunt; post-office address, Barnstead; directors signing return,
Thomas L. Hoitt, J. C. Pickering, John S. Hunt.
Eumford Printing Company—Principal place of business, Con-
cord; incorporated, November 29, 1897; capital authorized, $60,000;
par value, $100; capital issued, $60,000; debts due corporation,
$42,382.26; debts due from corporation, $26,149.92; assets, includ-
ing debts due corporation, $123,589.40; description of assets, ma-
chinery, fixtures and stock; treasurer, J. D. Bridge; post-office ad-
dress, Concord; directors signing return, William E. Chandler, W. S.
Eossiter, J. D. Bridge, Harlan C. Pearson.
Eyegate Paper Company—Principal place of business, 75 Duane
Street, New York City; incorporated, 1881; capital authorized,
$250,000; par value, $100; capital issued, $250,000; debts due cor-
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poration, $32,629; debts due from corporation, $113,614; assets, in-
cluding debts due corporation, $439,720; description of assets, real
estate, buildings, machinery, accounts receivable and inventory;
treasurer, W. D. Russell
;
post-office address, 75 Duane Street, New
York City; directors signing return, Jonathan Bulkley, D. G. Gara-
brant, A. Pagenstecher, W. D. Eussell.
Salmon Falls Manufacturing Company—Principal place of busi-
ness, Salmon Falls; incorporated, February 24, 1913; capital au-
thorized, $750,000; par value, $100; capital issued, $536,000; debts
due corporation, $117,017.45; debts due from corporation, $325,-
162; assets, including debts due corporation, $958,328.36; description
of assets, cotton manufacturing; treasurer, Eoland T. Lyman; post-
office address, P. O. Box 5150, Boston; directors signing return, W.
L. Putnam, Roland T. Lyman, Francis I. Amory, John S. Lawrence,
Lot W. Quealy.
Samuel Eastman Company—Principal place of business. Concord;
incorporated, September 1.5, 1909; capital authorized, $15,000; par
value, $100; capital issued, $15,000; debts due corporation, $5,944.25;
debts due from corporation, $2,443.35; assets, including debts due
corporation, $13,907.88; description of assets, land, buildings, stock;
treasurer, C. E. Robinson
;
post-office address. Concord ; directors
signing return, Mary F. Robinson, Ella F. Robinson.
Saranac Glove Company—Principal place of business, Littleton;
incorporated, December 31, 1889; capital authorized, $125,000; par
value, $100; capital issued, $125,000; debts due corporation, $102,-
564.49 ; debts due from corporation, $69,504.20 ; assets, including
debts due corporation, $296,467.20; description of assets, cash, real
estate, manufactured goods and materials; treasurer, Henry F.
Green
;
post-office address, Littleton ; directors signing return, Henry
F. Qreen, George C. Cass, R. C. Langford, W. H. Parker.
Self-Holding Pruner Company—Principal place of business, Som-
ersworth; incorporated, November 21, 1908; capital authorized,
$10,000; par value, $10; capital issued, $3,110; debts due corpora-
tion, $50.67; debts due from corporation, $86; assets, including debts
due corporation, $3,000 ; description of assets, stock in process of
manufacture, machinery and tools; treasurer, Maude Higley; post-
office address, 36 Winter Street, Somersworth ; directors signing re-
turn, E. N. Higley, Maude Higley, R. W. Goss.
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Sinclair Hotel Company—Principal place of business, Bethlehem;
incorporated, May 7, 1909; capital authorized, $55,000; par value,
$100; capital issued, $55,000; debts due corporation, none; debts
due from corporation, none; assets, including debts due corporation,
$55,000'; description of assets, land, hotel, lodge, helps' quarters and
other buildings; treasurer, William McAuliffe; post-office address,
Bethlehem; directors signing return, E. P. Durgin Dean, Mary A.
Harrington.
Smalley Souhegan Granite Company—Principal place of business,
Milford; incorporated, August 3, 1899; capital authorized, $15,000;
par value, $100; capital issued, $12,900; debts due corporation,
$3,065.56 ; debts due from corporation, $34,003 ; assets, including
debts due corporation, $35,614.44; description of assets, granite
quarry, buildings and equipment; treasurer, Marie F. Serres; post-
office address, 57 Magnolia Street, Dorchester, Mass.; directors sign-
ing return, Marie F. Serres, Henry C. Smalley.
Smith Box Lumber Compnay—Principal place of business, Man-
chester; capital authorized, $10,000; par value $100; capital is-
sued, $10,000; debts due corporation, $13,153.40; debts due from
corporation, $5,970.77; assets, including debts due corporation, $30,-
970.77; description of assets, box-making plant, machinery and lum-
ber; treasurer, Benjamin F. Worcester; post-office address, Man-
chester; directors signing return, Benjamin F. Worcester, Harold A.
Kelley.
Soo-Nipi Park Company—Principal place of business, New Lon-
don; incorporated, July 12, 1913; capital authorized, $100,000; par
value, $100; capital issued, $100,000; debts due corporation, $691.15;
debts due from corporation, $78,225.19; assets, including debts
due corporation, $283,106.21; description of assets, hotel, cottages,
park and equipment; treasurer, G. Payn Quackenboss; post-office ad-
dress, New London ; directors signing return, Caroline D. Quacken-
boss, John D. Quackenboss, G. Payn Quackenboss.
Speare-Whitcomb Company—Principal place of business, Nashua;
dissolved, February 29, 1916.
Spofford-AUis Company—Principal place of business, Dover; in-
corporated, March 14, 1902 ; capital authorized, $6,000 ; par value,
$100; capital issued, $6,000; debts due corporation, $436.26; debts
due from corporation, $2,708.80; assets, including debts due corpora-
REPORT OF SECRETARY OF STATE. 75
tion, $13,001.49; description of assets, clothing, hats and furnish-
ings; treasurer, O. L. Spoiford; post-office address, Dover; directors
signing retiuu, T. S. AUis, O. L. Spofford.
Springfield Electric Railway Company—Principal place of business,
Charlestown ; incorporated, August 20, 1897; capital authorized,
$12,000; jmr value, $100; capital issued, $12,000; debts due cor-
poration, none; debts due from corporation, none; assets, including
debts due corporation, $12,000; description of assets, railway, ties,
rails, etc. ; treasurer, Frank W. Hamlin ; post-oflfice address, Charles-
town; directors signing return, N. G. Brooks, M. A. Coolidge, E. C.
Crosby.
Springfield Provision Company—Principal place of business, Chico-
pee, Mass.; incorporated. May 18, 1889; capital authorized, $800,000;
par value, $100; capital issued, $800,000; debts due corporation,
$202,768.83; debts due from corporation, $126,964.70; assets, includ-
ing debts due corporation, $1,138,236.16 description of assets, real
estate, machinery and merchandise ; treasurer, F. A. Eeed ; post-office
address, Longmeadow, Mass. ; directors signing return, Fred Clark,
Harold H. Anthony, Frank W. Crocker.
Squam Lake Lumber Company—Principal place of business, Ash-
land; incorporated, July 18, 1906; capital authorized, $20,000; par
value, $100; capital issued, $20,000; debts due corporation, $12,-
877.32; debts due from corporation, $23,242.61; assets, including
debts due corporation, $69,973.19; description of assets, mills, land,
standing timber, sawed lumber, cash, notes and accounts; treasurer,
Frank Hill; post-office address, Tilton; directors signing return,
Julia Nichols, Frank Hill.
The Standard Eivet Company-—Principal place of business, 41 Lin-
coln Street, Boston, Mass; incorporated. May 17, 1888; capital au-
thorized, $250,000; par value, $50; capital issued, $250,000, by as-
signment of patents as stated in certificate dated December 11, 1888,
recorded in city clerk 's office. Concord, vol. 7, page 386 ; debts due
corporation, $23,310.40; debts due from corporation, $9,361.71; as-
sets, including debts due corporation, $145,526.95 (exclusive of
patents and inventions) ; description of assets, rivets, staples, spots
and machines for setting machinery, tools and patterns, patents and
inventions; treasurer, C. E. Tingley: post-office address, 41 Lincoln
Street, Boston, Mass.; directors signing return, William Halkyard,
Dwight E. Timmerman, Charlotte V. Stuart, C. E. Tingley.
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Stanley Chemical Company—Principal place of business, Man-
chester; incorporated, March 1, 1915; capital authorized, $1,000;
par value, $25; capital issued, $1,000; debts due corporation, $202.48;
debts due from corporation, $200 ; assets, including debts due cor-
poration, $1,352.48; description of assets, secret formulas, chemicals,
fixtures, tools and implements, bottles, cans and other containers;
treasurer, G. S. Foster; post-office address, Manchester; directors
signing return, J. M. Druker, J. Stanley Leathers, G. S. Foster.
State Street Realty Company—Principal place of business, Con-
cord; incorporated, March 18, 1910; capital authorized, $30,000;
par value, $100; capital issued, $30,000; debts due from corporation,
$27,400 ; assets, including debts due corporation, $60,000 ; descrip-
tion of assets, real estate, Kearsarge Apartments, house and lot;
treasurer, F. A. Gale; post-office address. Concord; directors sign-
ing return, Agnes Mitchell, Walter H, Sargent, F. A. Gale.
Strafford- York Gas Company—Principal place of business, Roch-
ester; incorporated. May, 1911; capital authorized, $330,000; par
value, $100; capital issued, $330,000; debts due corporation, $5,-
262.06; debts due from corporation, $5,761.04; assets, including debts
due corporation, $343,321.16; description of assets, manufacturing
and distribution of gas; treasurer, Fitzhugh C. Speer; post-office
address, 25 Broad Street, New York City ; directors signing return,
Lyman T. Dyer, Harden L. Crawford, Fitzhugh C. Speer.
Stratton and* Company—Principal place of business, Concord; in-
corporated, December 18, 1913; capital authorized, $300,000; par
value, $100; capital issued, $300,000; debts due corporation, $146,-
418.62; debts due from corporation, $9,856.98; assets, including
debts due corporation, $384,856.98; description of assets, real estate,
water power, merchandise, bills receivable; treasurer, William K.
McFarland; post-office address. Concord; directors signing return,
George L. Stratton, William K. McFarland, Robert P. Johnston,
Henry W. McFarland, Frank D. Holmes.
Studley Box and Lumber Company—Principal place of business,
Rochester; incorporated, April, 1906; capital authorized, $35,000;
par value, $100; capital issued, .$35,000; debts due corporation,
$46,627.22; debts due from corporation. $81,003.58; assets, including
debts due corporation, $169,432.74; description of assets, box shook
mill, planing mill and lumber; treasurer, I. G. Studley; post-office
address, Rochester; directors signing return, T. G. Studley, A. E.
Studley.
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Suburban Transit Company—Principal place of business, Con-
cord; incorporated, April 13, 1913; capital authorized, $4,000; par
value, $100; capital issued, $4,000; debts due corporation, none;
debts due from corporation, $500; assets, including debts due corpo-
ration, $4,000; description of assets, motor busses and equipment;
treasurer, Carl A. Hall; post-office address. Concord; directors sign-
ing return, Carl A. Hall, Leigh S. Hall.
Sullivan Machinery Company—Principal place of business, 122
South Michigan Avenue, Chicago, 111.; incorporated, December 26,
1913; capital authorized, $4,000,000; par value, $100; capital is-
sued, $3,846,800; debts due corporation, $1,037,990.70; debts due from
corporation, $773,391.36; assets, including debts due corporation,
$5,183,446.34; description of assets, land and buildings, water power,
shops and machinery, stock in trade, machines, supplies, accounts and
notes receivable, etc. ; treasurer, J. Duncan Upham
;
post-office ad-
dress, Claremont; directors signing return, Frederick K. Copeland,
Charles K. Blackwood, William C. Boyden, W. H. Elliot, J. W.
Elliot.
The Sulzberger and Sons Company of America—Principal place
of business, Newark, N. J.; incorporated, February 10, 1904; cap-
ital authorized, $250,000; par value, $100; capital issued, $250,000;
debts due corporation, $3,628,888.81 ; debts due from corporation,
$7,308,389.26; assets, including debts due corporation, $7,589,170.85;
treasurer, William C. Buethe; post-office address. New York City;
directors signing return, William C. Buethe, John S. Colwell, George
H. Orear, N. Grabenheimer.
Sunapee Shoe Company—Principal place of business, Sunapee;
capital authorized, $10,000; i>ar value, $100; capital issued, $6,300;
debts due corporation, $986.75; debts due from corporation, $9,-
454.11; assets, including debts due corporation, $16,515.80; descrip-
tion of assets, machinery, merchandise, shoes, lasts and patterns,
office fixtures; treasurer, Ernest P. Bartlett; directors signing return,
James A. Seanlon, H. B. Sawyer, A. A. Stocker.
Suncook Artistic Webbing Company—Principal place of business,
Suncook; incorporated, October 21, 1913; capital authorized, $25,000;
par value, $100; capital issued, $15,000; debts due corporation,
$323.25; debts due from corporation, $15,438.02; assets, including
debts due corporation, $27,550.49; treasurer, George F. Georgi; post-
office address, Suncook ; directors signing return, Emil Zinn, J. S.
Dearborn, George F. Georgi.
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Superior Tap Company—Principal place of business, Charlestown;
incorporated, February, 1902; capital authorized, $50,000; par value,
$100; capital issued, $38,600; debts due corporation, $4,647.83;
debts due from corporation, $47,111.82; assets, including debts due
corporation, $127,475.24; description of assets, land, concrete build-
ing, wood storehouse, machinery, and finished and unfinished product;
treasurer, J. M. Slack; post-office address, Springfield, Vt. ; direc-
tors signing return, J. M. Slack, W. H. H. Slack, William Smith.
T. J. Guay Oil Company—Principal place of business, Laconia;
incorporated, March 23, 1915; capital authorized, $25,000; par value,
$25; capital issued, $17,250; debts due corporation, $2,958.41; debts
due from corporation, $10,216.92; assets, including debts due corpo-
ration, $28,262.31; description of assets, real estate, tanks and
pumps, boats, autos, stock in trade, oils, gasolene, etc., and good-will;
treasurer, T. J. Guay; post-office address, Laconia; directors signing
return, T. J. Guay, A. J. Clement.
Tenuey Coal Company—Principal place of business. Concord; cap-
ital authorized, $20,000; par value, $100; capital issued, $20,000;
debts due corporation, $15,748.93; debts due from corporation, none;
assets, including debts due corporation, $39,707.11; description of
assets, coal, wood, horses, wagons, equipment; treasurer, Harold H.
Blake; post-office address, Concord; directors signing return, Har-
old H. Blake, E. S. Tenney.
Thorne Shoe Company—Principal place of business, Concord; in-
corporated, September 1, 1911; capital authorized, $12,000; par
value, $100; capital issued, $12,000; debts due corporation, $2,624.38;
debts due from corporation, $4,600.45; assets, including debts due
corporation, $17,825.77; description of assets, stock in trade, store
fixtures, etc.; treasurer, Harold Cheney; post-office address, Concord;
directors signing return, John II. Haynes, Harold Cheney, William
B. Mclnnis.
Tilton Box Company—Principal place of business, 41 Union
Street, Manchester; incorporated, March 25, 1905; capital author-
ized, $10,000; par value, $100; capital issued, $10,000; debts due
corporation, $3,276.70; debts due from corporation, $858.45; assets,
including debts due corporation, $13,295.89; description of assets,
bank de[)0sit, stock and in process of manufacture, machinery and fix-
tures, account; treasurer, Walter L. Kimball; post-office address,
Manchester; directors signing return, Walter L. Kimball, Clara N.
Kimball.
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Toledo Scale Company—Principal place of business, Toledo, Ohio;
incorporated, July 12, ]901; capital authorized, $900,000; par value,
$100; capital issued, $652,600; debts due corporation, $689,554.87;
debts due from corporation, $591,489.10; assets, including debts due
corporation, $1,681,225.54; description of assets, real and personal,
none of either in New Hampshire; treasurer, W. A. Zoeg; post-office
address, Toledo, Ohio; directors signing return, F. L. Geddes, S. D.
Carr, C. L. Reynolds, D. H. Kelly, W. A. Zoeg.
Toy Manufacturing Company—Principal place of business. Con-
cord; debts due from corporation, $1,900; the Toy Manufacturing
Company has been sold and the corporation will be dissolved as soon
as the outstanding debts are paid; treasurer, J. C. Derby; directors
signing return, B. C. White, J. C. Derby.
The Trafton and Wood Insurance Agency—Principal place of busi-
ness, Portsmouth; incorporated, March 29, 1915; capital authorized,
$3 0,000; par value, $100; capital issued, $6,000; debts due corpora-
tion, $580; debts due from corporation, none; assets, including debts
due corporation, $6,580 ; description of assets, office fixtures, supplies
and good-will of insurance business; treasurer, George A. Wood; post-
office address, Portsmouth ; directors signing return, George A. Wood,
Mary I. Wood, Charles E. Trafton.
The Traveler Shoe Company—Principal place of business, 287
Atlantic Avenue, Boston, Mass.; incorporated, May 27, 1911; capital
authorized, $75,000; par value, $100; capital issued, $75,000; debts
due corporation, $10,000; debts due from corporation, $82,831.86;
assets, including debts due corporation, $190,265.63; description of
assets, boots and shoes, rubbers, etc., cash, accounts receivable; post-
office address, 287 Atlantic Avenue, Boston, Mass.; directors signing
return, Max D. Wit, Samuel Wit, Manuel Wit.
Twin State Gas and Electric Company—Principal place of busi-
ness, Dover; incorporated, 1906; capital authorized, $5,000,000; par
value, $100; capital issued, $2,750,000; debts due corporation, $99,-
420.24; debts due from corporation, $169,834.81; assets, including
debts due corporation, $7,362,802.06; description of assets, electric
generating and distributing, gas manufacturing and distributing and
electric street railway property; directors signing return, I. L.
Meloon, Howard L. Olds, Martin J. Insull, A. H. Bickmore.
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Tyler Combination Company—Principal place of business, Man-
chester; incorporated, July 23, ]915; capital authorized, $1,000; par
value, $25; capital issued, $175; debts due corporation, $180.35;
debts due from corporation, $100; assets, including debts due_ corpo-
ration, $202.09; description of assets, ironing board, combination
step-ladder and self-heating flatirons; this corporation sold to H. C.
Phaneuf, June 30, 1916, and discontinued to do business; treasurer,
E. C. Tremblay; directors signing return, II. C. Phaneuf, Bertrand
E. Tremblay, E. C. Tremblay.
Union Coal Company—-Principal place of business, Manchester;
incorporated, Nov. 22, 1902; capital authorized, $5,000; par value,
$25; capital issued, $5,000; debts due corporation, $6,420.22; debts
due from corporation, $5,950.98; assets, including debts due cor-
poration, $13,909.38; description of assets, wood, coal, horses and
wagons, equipment, real estate, accounts and cash; treasurer, B. E.
Wilson ; post-office address, Manchester ; directors signing return,
R, E. Wilson, Walter A. Chipman, William E. Smith, George S.
Wilson.
Union Grange Fair Association—Principal place of business, Ply-
mouth; incorporated, April 19, 1909; capital authorized, $2,100; par
value, $25; capital issued, $2,100; debts due corporation, $310; debts
due from corporation, $750 ; assets, including debts due corporation,
$2,500 ; description of assets, real estate, leases, buildings, tools, lum-
ber, implements; treasurer, Willis F. Hardy; post-office address, Ash-
land; directors signing return, W. H. Neal, W. C. Pulsifer, Richard
Pattee, Luke Rickert.
Union Hall Company—Principal place of business, Littleton; in-
corporated, December 24, 1891; capital authorized, $20,000; par
value, $100; capital issued, $20,000; debts due corporation, $748;
debts due from corporation, $35; assets, including debts due corpo-
ration, $24,662.44; description of assets, land and buildings; treas-
urer, George H. Tilton; post-office address, Littleton; directors sign-
ing return, Richard T. Eastman, George H. Tilton.
Union Realty Company—Principal place of business, Concord; in-
corporated, 1905; capital authorized, $100,000; par value, $100; cap-
ital issued, $100,000; debts due corporation, none; debts due from
corporation, $14,300; assets, including debts due corporation, $113,-
698.61; description of assets, real estate, stocks and bonds, cash;
trea.surer, W. F. Thayer; post-office address. Concord; directors sign-
in* return, W. F. Thayer, Allen lloUis.
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United Cigar Stores Company—Principal place of business, 15 Ex-
change Place, Jersey City, N. J.; incorporated. May, 1901; capital
authorized, $2,000,000; par value, $100; capital issued, $1,650,000;
debts due corporation, $1,868,999.17; debts due from corporation,
$6,426,508.18; assets, including debts due corporation, $9,944,639.61;
descrijition of assets, merchandise, furniture and fixtures, etc., used
by the company in its business of retail tobacconist; treasurer, George
Wattley; post-office address, 44 West 18th Street, New York City;
directors signing return, C. A. Whelan, John F. Whelan, E. L. Eams-
dell, M. A. Bouvier, Charles E. Sherlock, William Baeder, George
Wattley.
United Eealty Company—Principal place of business, Merrimack;
incorporated, February 13, 1907; capital authorized, $5,000; par
value, $100; capital issued, $5,000; debts due corporation, $154.50;
debts due from corporation, $154.50 ; assets, including debts due cor-
poration, $2,654.50 ; description of assets, tanks, pipes, pump and
appurtenances; treasurer, Edward L. Preseott; post-office address,
354 Congress Street, Boston, Mass. ; directors signing return, Charles
J. Preseott, Edward L. Preseott, Stanley King.
The Victoria White Granite Company—Principal place of busi-
ness,^Keene; incorporated, August 21, 1911; capital authorized, $200,-
000; par value, $100; capital issued, $200,000; debts due corpora-
tion, $49,474.82; debts due from corporation, $90,103.99; assets, in-
cluding debts due corporation, $298,937.42; description of assets,
cutting plants, quarry, real estate, railroads, machinery and equip-
ment; treasurer, Earle C. Dodds; post-office address, Xenia, Ohio;
directors signing return, John Charles Dodds, Earle C. Dodds, George
F. Dodds, M. L. Wolf.
W. A. Emerson's Sons.—Principal place of business, Hampstead;
incorporated, August 28, 1906; capital authorized, $50,000; par
value, $50; capital issued, $50,000; debts due corporation, $46,-
436.96; debts due from corporation, $17,246.35; assets, including
debts due corporation, $103,436.96; description of assets, factory,
storehouse, real estate, stock, bills receivable, machinery; treasurer,
Daniel Emerson
;
post-office address, Hampstead ; directors signing
return, Frank W. Emerson, Daniel Emerson.
W. II. McElwain Company—Principal place of business, 354 Con-
gress Street, Boston, Mass.; incorporated, February 6, 1911; capital
authorized, $8,800,000; par value, $100; capital issued, $8,800,000;
debts due corporation, $5,843,570.78; debts due from corporation,
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$6,586,826.93; assets, including debts due corporation, $15,939,-
063.88 ; description of assets, land and buildings, machinery and
equipment, raw materials of all kinds, leather, shoes, etc. ; treasurer,
Edward L. Prescott; post-office address. 354 Congress Street, Boston,
Mass.; directors signing return, J. F. McElwain, Charles J. Prescott,
Edward L. Prescott, George Hutchinson, S. M. Paterson, Winfield L.
Shaw, Stanley King.
W. TI. Vickery and Son—-Principal place of business, Dover; in-
corporated, March 3^ 1915 ; capital authorized, $2,500 ; par value,
$100; capital issued, $2,500; debts due corporation, $279.97; debts
due from corporation, $2,401.45; assets, including debts due corpora-
tion, $5,485.37; description of assets, general drug store stock; treas-
urer, Stacy L. Hanson; post-office address, Dover; directors signing
return, F. B. Williams, Melvin A. Galucia, Stacy L. Hanson.
Webb Granite and Construction Company—Principal place of busi-
ness, 40 Crescent Street, Worcester, Mass.; incorporated, December,
1891; capital authorized, $300,000; par value, $100; capital issued,
$258,200; debts due corporation, $152,719.20; debts due from cor-
poration, $196,053; assets, including debts due corporation, $598,-
877 ; description of assets, quarry lands, plants, etc. ; treasurer, Les-
lie E. Thompson
;
post-office address, 40 Crescent Street, Worcester,
Mass.; directors signing return, Charles F. Webb, Leslie E. Thomp-
son, Harrie H. Sherman.
The Welch-Folsom Lumber Company—Principal place of business,
Pittsfield; incorporated, July 16, 1914; capital authorized, $125,000;
par value, $100; capital issued, $125,000; debts due corporation,
$38,813.41; debts due from corporation, $35,759.94; assets, includ-
ing debts due corporation and good-will of $35,000, $204,983.12;
description of assets, lumber, box shooks and finish; treasurer, Hiram
T. Folsom
;
post-office address, Pittsfield ; directors signing return,
Hiram T. Folsom, Edward A. Lane.
West Side Company—Principal place of business, Manchester; in-
corporated, September 29, 1890; capital authorized, $78,500; par
value, $100; capital issued, $78,500; debts due corporation, none;
debts due from corporation, none; assets, including debts due cor-
poration, $81,156.27; description of assets, shoe-shop, lot of land,
cash; treasurer, Mabel J. Briekett; post-office address, 869 Beech
Street, Manchester; directors signing return, Mendon P. Moore, John
Dowst, George P. Crafts, Mabel J. Briekett.
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West Side Development Company—Principal place of business,
Manchester; incorporated, March 10, 1910; capital autliorized,
$5,000; par value, $200; capital issued, $5,000; debts due corpora-
tion, $19,358; debts due from corporation, $300; assets, including
debts due corporation, $19,468.73; description of assets, real estate;
treasurer, Henry J. Eoberts; post-office address, 589 Montgomery
Street; directors signing return, Henry J. Eoberts, Emile Houle,
Domicile Nolet, J. A. Bosvin, Louis W. Huot.
West Side Sewer Company—Principal place of business, Hanover;
incorporated, May 2, 1892; •capital authorized, $1,300; par value,
$100; capital issued, $1,300; debts due corporation, none; debts due
from corporation, none ; assets, including debts due corporation,
$763.12 and sewer; description of assets, sewer and savings bank
deposit; treasurer, Newton A. Frost; post-office address, Hanover;
directors signing return, Alfred W. Guyer, Newton A. Frost.
West Side Sewing Society—Principal place of business. Center
Sandwich; incorporated, October 19, 1914; capital authorized, none;
capital raised, $500 ; debts due corporation, none ; debts due from
corporation, $100; assets, including debts due corporation, $600; de-
scription of assets, chapel and furniture; treasurer, Mrs. Ida L.
Eogers; post-office address. Center Sandwich; directors signing re-
turn, Mrs. Bessie B. Smith, Mrs. Amy M. Burrows, Mrs. Ida L.
Rogers, Mrs. Ella L. Greene, Mrs. Lulu B. Thompson.
White Mountain Glove Company—Principal place of business,
Nashua; incorporated. May 10, 1915; capital authorized, $3,000; par
value, none; capital issued, $6,000; debts due corporation, $2,114.27;
debts due from corporation, none; assets, including debts due cor-
poration, $6,034.29; description of assets, machinery, yarn, goods
in process and finished goods; treasurer, Katharine L. Abbott; post-
office address, Nashua; director signing return, Katharine L. Abbott.
White Mountain Telephone and Telegraph Company—Principal
place of business, Plymouth; incorporated, April 5, 1907; capital au-
thorized, $123,000 (common), $17,625 (preferred); par value, $25
(common), $25 (preferred); capital issued, $123,000 (common),
$17,625 (preferred) ; debts due corporation, $6,914.95; debts due from
corporation, $29,573.41; amount of liability reserves, $9,244.37; as-
sets, including debts due corporation, $186,529.32; description of
assets, telephone lines and material ; treasurer, Alvin F. Wentworth
;
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post-office address, Plymouth; directors signing return, F. W. Story,
Jasper N. Keller, Matt B. Jones, L. N. Whitney, W. E. Driver, Jr.
White-Washburne Company, Inc.—Principal place of business, 100
Hudson Street, New York City; incorporated, March 26, 1914; cap-
ital authorized, $50,000; par value, $100; capital issued, $40,000;
debts due corporation, $28,186.21; debts due from corporation, $41,-
512; assets, including debts due corporation, $84,692.52; description
of assets, paper, etc.; treasurer, Gustav F. Stoehr; post-office ad-
dress, 100 Hudson Street; directors signing return, Ross White, Gus-
tav F. Stoehr.
Whitefield Manufacturing Company—Principal place of business,
Whitefield; incorporated. May 15, 1891; capital authorized, $24,000;
par value, $100; capital issued, $18,000; debts due corporation, $22,-
340.76; debts due from corporation, $68,515.42; assets, including
debts due corporation, $118,385.51; description of assets, mills, ma-
chinery, lumber, timberlands; treasurer, F. W. Page; post-office ad-
dress, Whitefield ; directors signing return, E. M. Bray, R. A. Mc-
Kelvey, F. W. Page.
Whitefield Tanning Company—Principal place of business, White-
field; incorporated May 6, 1915; capital authorized, $50,000; par
value, $500; capital issued, $50,000; debts due corporation, $838.92;
debts due from corporation, $40,171.57; assets, including debts due
corporation, $78,283.03; description of assets, machinery, stock in
process, material, accounts receivable, prepaid expenses; treasurer,
William F. Cass
;
post-office address, Salem, Mass. ; directors sign-
ing return, Charles W. Cass, William F. Cass.
Whitney Brothers Company—Principal place of business, Marl-
borough; incorporated, .January 4, 1908; capital authorized, $18,000;
par value, $100; capital issued, $18,000; debts due corporation,
$1,891.92; debts due from corporation, $12,731.53; assets, including
debts due corporation, $32,237.55; description of assets, real estate,
lumber, stock, finished and unfinished, accounts; treasurer, C. A.
Whitney; post-office address, Marlborough; directors signing return,
M. A. Whitney, Charles A. Whitney.
Whittemore Company—Principal place of business, Fitzwilliam;
incorporated, December 29, 1906; capital authorized, $10,000; par
value, $100; capital issued, $4,300; debts due corporation, none; debts
due from corporation, $400 ; assets, including delits due corporation,
$3,900; description of assets, houses and land; treasurer, Samuel S.
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Stone; post-office address, Fitzwilliam ; director signing return, Sam-
uel S. Stone.
Wiggin-Youug Company—Principal place of business, 354 Gran-
ite Street, Manchester; incorporated, February 1, 1901; capital au-
thorized, $4,300; par value, $100; capital issued, $4,300; debts due
corporation, $5,976.42; debts due from corporation, $8,300.73; assets,
including debts due corporation, $16,437.71; description of assets,
merchandise, cash, fixtures and teams; treasurer, Ben R. Young;
post-office address, 354 Granite Street; directors signing return,
Ben R. Young, Joseph L. Wiggin.
Wilcox Comb Company, Inc.—Principal place of business, Keene;
incorporated, March, 1912; capital authorized, $50,000; par value,
$100; capital issued, $50,000; debts due corporation, $42,381.44;
debts due from corporation, $58,747.70: assets, including debts due
corporation, $132,941.68; description of assets, cash, accounts re-
ceivable, merchandise, factory building and equipment; treasurer,
Frederick C. Wilcox; post-office address, Keene; directors signing
return, Frederick C. Wilcox, Orville E. Cain.
Wilkins Paper Box Company—Principal place of business, 65
Beverly Street, Boston, Mass.; incorporated, May 1, 1900; capital
authorized, $8,000; par value, $100; capital issued, $8,000; debts
due corporation, $7,398.51 ; debts due from corporation, $500 ; as-
sets, including debts due corporation, $20,699.75; description of as-
sets, machinery, strawboard, papers, twine, etc.; treasurer, Charles L.
Wilkins; post-office address, Newtonville, Mass.; directors signing
return, Farry A. Wilkins, Charles L. Wilkins.
William B. Durgin Company—Principal place of business. Con-
cord; incorporated, February 9, 1898; capital authorized, $250,000;
par value, $100; capital issued, $250,000; debts due corporation,
$246,159.69; debts due from corporation, $339,202.86; assets, includ-
ing debts due corporation, $753,403.88; description of assets, real
estate, plant and equipment, merchandise, patents, etc., accounts,
notes and cash; treasurer, John B. Abbott; post-office address, Con-
cord ; directors signing return, Barton P. Jeuks, John S. Holbrook,
Benjamin A. Kimball, William S. Stone.
William Clow and Son, Inc.—Principal place of business, Laeonia;
incorporated, October 24, 1907; capital authorized, $50,000; par
value, $100; capital issued, $50,000; debts due corporation, $5,428.74;
debts due from corporation, $12,652.76; assets, including debts due
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corporation, $118,335.99; description of assets, mill, machinery stock
and real estate; treasurer, x\lonzo L. Clow; post-office address, La-
conia; directors signing return, Henry B. Clow, Harry L. Clow,
Alonzo L. Clow.
"William Corey Company—Principal place of business, 250 Concord
Street, Manchester; incorporated, 1890; capital authorized, $22,000;
par value, $100; capital issued, $22,000; debts due corporation,
$9,549.77 ; debts due from corporation, $750.63 ; assets, including
debts due corporation, $40,779.58; description of assets, machinery,
stock of needles in trade, cash and supplies; treasurer, Chauncey A.
Williams; post-office address, Manchester; directors signing return,
Jennie M. Corey, C. J. Darrah, Charles E. Corey.
William G. Parker Last and Upper Protector Company—Princi-
pal place of business, Nashua; incorporated, .July 27, 1902; capital
authorised, $10,000; par value, $25; capital issued, $125; debts due
corporation, none; debts due from corporation, $500; description of
assets, right to manufacture and sell last and upper protectors;
treasurer, William G. Parker
;
post-office address, Nashua ; directors
signing return, Joseph Labine, Adelard Berube, Joseph Pelletier.
The William J. Burns International Detective Agency—Principal
place of business, 770 Woolworth Building, New York City; incor-
porated, December 30, 1909 ; capital authorized, $5,000 ; par value,
$100; capital issued, $5,000; debts due corporation, $364,159.39;
debts due from corporation, $255,991.38; assets, including debts due
corporation, $364,159.39; description of assets, fixtures, cash, notes
and accounts receivable; treasurer, Raymond J. Burns; post-office
address, Chicago, 111.; directors signing return, W. J. Burns, W,
Sherman Burns.
The William M. Eames Drug Company—Principal place of busi-
ness, Manchester ; incorporated, June 1, 1903 ; capital authorized,
$5,000; par value, $50; capital issued, $5,000; debts due corpora-
tion, $655.15; debts due from corporation, $950; assets, including
debts due corporation, $7,250; description of assets, drugs, medi-
cines, soda fountain, cases and fixtures, confectionery, rubber goods,
etc.; treasurer, Cleon D. Tufts; post-office address, Manchester; di-
rectors signing return, William M. Eames, Cleon D. Tufts.
Wilton Telephone Company—Principal place of business, Wilton;
incorporated. May, 1900; capital authorized, $10,000; par value,
$100; capital issued, $10,000; debts due corporation, $1,334.18;
debts due from corporation, $322.03; assets, including debts due cor-
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poration, $10,834.18; description of assets, telephone system; treas-
urer, H. D. Cheever; post-office address, Wilton; directors signing
return, George E. Bales, William I. Durgin, F. W. Clark, H. L. Em-
erson, Joshua F. Frye.
Winchester Tannery Company—Principal place of business, Win-
chester; incorporated, January 4, 1894; capital authorized, $100,000;
par value, $500; capital issued, $100,000; debts due corporation,
$6,816.83; debts due from corporation, $25,000; assets, including
debts due corporation, $183,713.63; description of assets, real estate,
machinery and merchandise; treasurer, A. C. Lawrence; post-office
address, 101 South Street, Boston, Mass.; directors signing return,
Arthur C. Lawrence, George H. Swift, Willis E. Fisher.
Winnepesaukee Lake Transportation Company—Principal place of
business, Laconia; incorporated, March 24, 1915; capital authorized,
$16,000; par value, $100; capital issued, $16,000; debts due corpora-
tion, $1,348.31; debts due from corporation, $8,643.63; assets, in-
cluding debts due corporation, $26,620.11; description of assets,
steamboat, barges, etc. ; treasurer, C. W. Tyler
;
post-office address,
Laconia; directors signing return, D. O. Shea, W. F. Knight, Stephen
S. Jewett, Lester Philbrook.
Winnepesaukee Telephone Company—Principal place of business,
Laconia; incorporated, March 22, 1909; capital authorized, $200,000;
par value, $25 ; capital issued, $200,000 ; debts due corporation,
$8,732.27; debts due from corporation, $47,523.16; assets, including
debts due corporation, $307,216.83; description of assets, telephone
lines and material; treasurer, Edmund S. Willard; post-office ad-
dress, 50 Oliver Street, Boston, Mass. ; directors signing return,
George H. Dresser, W. E. Driver, Jr., Matt B. Jones, Jasper N.
Keller, F. W. Story, L. N. Whitney.
Wonalancet Company—Principal place of business, Nashua; in-
corporated, 1905; capital authorized, $150,000; par value, $100;
capital issued, $150,000; debts due corporation, $94,245.12; debts
due from corporation, $55,841.29; assets, including debts due corpora-
tion, $296,304.97; description of assets, land, buildings, machinery,
cash, cotton, raw, wrought and in process, etc. ; treasurer, Harry H.
Blunt; post-office address, P. O. Box 505, Nashua; directors signing
return, Lester F. Thurber, Sam S. Dearborn.
The Woodbury E. Hunt Company—Principal place of business,
Concord; incorporated, August 29, 1907; capital authorized, $43,000;
par value, $100; capital issued, $43,000; debts due corporation,
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$1,1 17.27; debts due from corporation, $26,326.16; assets, including
debts due corporation, $9,907.76; description of assets, art stock,
machines, fixtures and accounts, paintings, plates and copyrights;
treasurer, Woodbury E. Hunt; post-office address. Concord; directors
signing return, Woodbury E. Hunt, Josiali E. Fernald, Arthur H.
Knowlton.
Woodbury-Piehler Fur Ranch Company—Principal place of busi-
ness, Whitefield; incorporated, December 5, 1911; capital authorized,
$.500,000; par vah;e, $100; capital issued, $365,000; debts due from
corporation, $9,666.59; assets, including debts due corporation, $372,-
911.25; description of assets, live-stock, real estate, tools and fix-
tures; treasurer, C. N. Burnell; post-office address, 77 Franklin
Street, Boston, Mass.; directors signing return. Otto J. Piehler, C. N.
Burnell, Lemuel C. Woodbury.
The Woodstock Lumber Company—Principal place of business,
Woodstock; incorporated, 1912; capital authorized, $500,000; par
value, $100; capital issued, $500,000; debts due corporation, $437,-
068.90 ; debts due from corporation, $72,342.88 ; assets, including
debts due corporation, $638,776.01 ; description of assets, real estate,
lumber, machinery and accounts; treasurer, Martin A. Brown; post-
office address, 131 State Street, Boston, Mass.; directors signing re-
turn, Martin A. Brown, Charles P. Woodworth, Carl A. Hall, Edward
K. Woodworth.
Woodsum Steamboat Company—Principal place of business, Con-
cord; incorporated, October 23, 1886; capital authorized, $25,000;
par value, .$50; capital issued, $25,000; debts due corporation, $275;
debts due from corporation, none; assets, including debts due corpo-
ration, $45,000; description of assets, steamboats, wharves, tools,
hotel, etc. ; treasurer, John E. Robertson ; post-office address. Con-
cord; directors signing return, A. Perley Fitch, F. M. Woodsum,
Benjamin C. White, John E. Robertson.
Zeta Association of the Psi Upsilon Fraternity—Principal place of
business, Hanover; incorporated, 1878 or 1879; capital authorized,
none; par value, none; capital issued, none; debts due corporation,
$125; debts due from corporation, $6,325; assets, including debts
due corporation, $17,500; description of assets, fraternity house and
lot, furnishings, cash, debts due the corporation; treasurer, Lemuel
S. Hastings; post-office address, Hanover; directors signing return,
Eugene F. Clark, Gray Knapp, Homer Eaton Keyes, Ellsworth O.
Strong, Edwin J. Bartlett.
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Hillsborough Mills—Principal place of business, Milford; incor-
porated, Jime 27, 1873; capital authorized, $500,000; par value, $100;
capital issued, $183,100; debts due corporation, $78,090.75; debts
due from corporation, $374,513.55 ; assets, including debts due cor-
poration, $521,552.53; description of assets, land, buildings, mills,
machinery, and stock in process; treasurer, William G. Abbott; post-
oflice address, Wilton ; directors signing return, William G. Abbott
and E. J. Abbott.
Abstracts of Corporation Records
NAME AND PLAN OF BUSINESS, CAPITALIZATION, OBJECT,
DATE AND NAMES OF INCOEPORATORS.
"Abbott Auto Company," Deny. Decree of dissolution filed
March 21, 1916.
'
' Abbott Grocery Company, ' ' Keene. Capital stock increased to
$130,000. Date of record, March 3, 1916.
'
' The Ahavatlf Achin of Keene, ' ' Keene. No capital stock. Ob-
ject: "To promote the cause of religion among the Hebrew people
of Keene and vicinity." Incorporators: Morris Lis, Joseph Mey-
ers, Aaron Aliber, Abraham E. Quint, and Hyamn Lichman, all of
Keene. Date of record, January 17, 1916.
"Allied Theatres Company," Portsmouth. Capital stock, $3,000;
par value, $2.5. Object: "To purchase, and otherwise acquire, hold,
and prove, sell and deal in real estate, and especially to purchase,
erect, lease and otherwise acquire, maintain, lease, sell, and other-
wise dispose of theatre, amusement, entertainment, and moving-
IJicture buildings, etc." Incorporators: John H. Bartlett, Albert
Hislop, Yolney C. Badger, "Willis N. Eugg, all of Portsmouth; and
William P. Gray, Lewiston, Maine. Date of record, February 23,
1916.
"The A. M. Eand Company," Plymouth. Capital stock, $10,000.
Object: "To take over business of Albert M. Eand, and to conduct
a general hardware, plumbing and heating business, etc." Incor-
porators: Albert M. Eand, Blanche C. Eand, Glen L. Eand, Ply-
mouth; Earl F. Newton, Concord; Mrs. Estelle J. Newton, Nashua.
Date of record, June 1, 1916.
"Amoskeag Clothing Company," Manchester. Decree of disso-
lution filed December 11, 1915.
"Ashuelot Woolen Company," Gilsum. Capital stock, $10,000;
par value, $100. Object: "For buying, selling and dealing in
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cloths of every sort, etc." Incorporators: J. E. Gray, Corinna,
Maine; F. J. Ward, Gilsum; Philip H. Faulkner, Carl G. Bever-
stock, and Herbert L. Beverstock, all of Keene. Date of record,
February 5, 1916.
'
' The Barton Company, ' ' Manchester. Capital stock increased
from $45,000 to $200,000; 1,000 shares preferred stock; 1,000 shares
common stock; par value, $100. Date of record, March 14, 1916.
"Batchelder Poster Advertising Company of Concord." Capital
stock, $10,000; par value, $50. Object: "To own and maintain a
bill-posting plant." Incorporators: Joseph G. Chandler, William
D. Chandler, Frank F. Hart, Fred Leighton, and W. A. Emery.
Date of record, November 9, 1915.
"Beecher Falls Company." Capital stock increased from $50,000
to $100,000; preferred stock exchanged for non-preferred stock.
Date of record, April 3, 1916.
"Berlin Pure Milk Company," Berlin. Capital stock, $6,000;
par value, $100. Objects: "Purchasing and selling of milk, cream,
butter, eggs, cheese, and all farm produce of every kind and de-
scription; to buy, manufacture and sell ice cream and confection-
ery; to obtain, purchase, hold real estate and personal property."
Incorporators: F. A. Twitchell, Gladys N. Twitchell, Erma M. Tay-
lor, and Ernest C. Taylor, all of Berlin, and Evin M. Bartlett of
Island Pond, Vt. Date of record, November 19, 1915.
"Beta Kappa Chapter of Kappa Sigma," Durham. No capital
stock. Object: "To acquire property now owmed by Beta Kappa
Chapter of the Kappa Sigma Fraternity, the proceeds of which are
for the benefit of said Beta Kappa Chapter. Incorporators: Robert
M. Wright, Franklin; Thomas J. Laton, Walter I. Waite, Arnold J.
Grant, Durham; Walter D. Pratt, Boston, Mass. Date of record,
April 7, 1916.
"Beth Israel Congregation," Berlin. No capital stock. Object:
"The advancement of the Hebrew faith and general charitable and
religious work." Incorporators: Louis L. Freedman, Moses Brown,
Robert B. I^ewis, M. Epstein, Charles Briedy, William Addelson,
and E. Leoine. Date of record, November 4, 1915.
"Blanchard Building Company," Nashua. Capital stock, $3,000;
par value, $100. Object: "To buy and sell real estate, engage in a
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general contractiug business, etc. ' ' Incorporators : Marcel Theri-
ault, Louis Gelinas, Firmine Senecal, Ulric Blanchard, and Donat
Corriveau, all of Nashua. Date of record, March 17, 1916.
"Caldwell .lones Company," Merrimack. Capital stock to be paid
in, $12,000; par value, $100. Object: "For manufacturing of
household furniture and to manufacture such other articles, et-c.
"
Incorporators: Philip L. Caldwell, David E. Jones, Ellen F. Cald-
well, and Helen A. Caldwell, all of Merrimack, and Harry M. French,
Manchester. Date of record, November .3, 1915.
'
' Canaan Electric Company, ' ' Canaan. Capital stock increased
from .$12,000, par value, to the amount of $1.5,000, par value. Name
changed to * ' Canaan-Enfield Electric Company. ' ' Date of record,
September 1.3, 191.5.
"Capital Fire Insurance Company," Concord. Capital stock in-
creased $100,000. Date of record, March 22, 1916.
'
' Carter Coal Company, ' ' Keene. Capital stock, $10,000 ; par
value, $100. Object: "The transaction of a coal and wood and
general merchandise business." Incorporators: Arthur W. Marcou,
Mary Isabel Marcou, Worcester, Mass. ; Charles A. Madden, L.
Irene Turner, David Ilenry Mareoft, Keene. Date of record, June 28,
1916.
'
' Carter Coal Company, ' ' Keene. $5,000 of the capital stock is-
sued. Date of record, July 19, 1916.
'
' Cavanaugh Brothers Horse Company, ' ' Manchester. Capital
stock, $200,000; par value, $100. Object: "To buy, sell, let and
otherwise deal in horses and cattle, harnesses, horse, carriage, and
automobile furnishings, wagons, carriages, and automobiles, and
other animals and vehicles; to conduct auctions of all kinds of mer-
chandise; to buy and sell wood and lumber, etc., to operate sawmills,
to build or contract for building of houses and other buildings; to
construct or contract for the construction of roads, bridges, etc."
Incorporators: James F. Cavanaugh, Louis E. Wyman, and Sherman
E. Burroughs, all of Manchester; Michael A. Cavanaugh of Boston,
Mass.; Thomas F. Cavanaugh, Taunton, Mass. Date of record,
December 15, 1915.
"Ciiandler 's Lodge." Gorham. Capital stock to be paid in, $6,000;
par value, $100. Object: "To own, control, and carry on a sports-
REPORT OF SECRETARY OF STATE. 93
man 's lodge, for the purpose of hunting, fishing, etc. ' ' Incorpora-
tors: C. A. Chandler, George E. Clark, Gorham; A. H. Kittridge,
Albany, N*. Y. ; John L. Roe, S. S. Crow, Benjamin. P. Farrell, Ne\v
York; Aug. E. Philbrook, Shelburne. Date of record, March 16,
1916.
"Cheshire Clothing Company," Keene. Capital stock, $10,000;
preferred stock, $9,000; common stock, $1,000; par value, $25. Ob-
ject: "The business of dealing in men's, women's, and children's
clothing and furnishings of all description, etc." Incorporators:
Hayman H. Cohen, Gardner, Mass.; Louis M. Cohen, Ethel R. Cohen,
Aaron Aliber, and Ida Aliber, all of Keene. Date of record, Febru-
ary 5, 1916.
"The Christian Science Society of Lancaster, N. H.," Lancaster.
No capital stock. Object: "The promotion of the teachings of reli-
gion as taught by Mary Baker Eddy." Incorporators: Warren C.
Merrill, James M. Kimball, Fied W. Streeter, W. I. Hatch, T. T.
Baker, and others of Lancaster. Date of record, November 26, 1915.
"Christian Science Society of Littleton, N. H.," Littleton. No
capital stock. Object: "To promote teachings of religion as taught
by Mary Baker Eddy." Incorporators: Lydia A. Cobb, Mrs. Lilian
M. Richardson, Mrs. Ida P. Shea, Mrs. Mary S. Heald, Edith M.
Richardson, Littleton, and others. Date of record, April 29, 1916.
"Citizens' Railway Materials Company," Portsmouth. Decree of
dissolution filed June 20, 1916.
'
' The College Bookstore, Incorporated, ' ' Hanover. Capital stock
to be paid in, $10,000; par value, $100. Object: "The buying and
selling of goods, wares, and merchandise, and carrying on the busi-
ness of a general store." Incorporators: John A. Woolverton, Leo
W. Burt, and James Campion, all of Hanover; Arthur W. Hough,
Lebanon ; Raymond Trainer, White River Junction, Vt. Date of
record, November 22, 1915.
"Crown Woodworking Company," Henniker. Capital stock, $2,000.
Object: "To manufacture appliances, utensils, and other products of
wood, metal, or other material, and to buy, sell, and otherwise deal
therein, etc." Incorporators: Albert E. Choate, Edward Connelly,
Harry L. Holmes, Edward N. Cogswell, and Hermas E. Bertrand, all
of Henniker. Date of record, February 14, 1916.
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"Dinsnioor Auto Sujjply Company," Derry. Decree of dissolution
filed March 31, 1916.
'
' Dover Greek Orthodox Community, ' ' Dover. No capital stock.
Object: "The erection of a Greek Orthodox Church and the estab-
lishing and maintaining of the Greek Orthodox religion." Incor-
porators: Louis Scliris, Louis Giannoplos, Nicoleios Adermopoulos,
James Georges, and Verels Costantopulos, all of Dover. Date of
record, October 7, 1915.
'
' Eagle Theatre Company , ' ' Manchester. Capital stock increased
from $1.5,000 to $24,000. Date of record, March 29, 1916.
"Eagle Theatre Company," Manchester. Capital stock increased
from $24,000 to $30,000. Date of record, June 7, 1916.
"Edson C. Eastman Company," Concord. Capital stock, $15,000;
par value, $100. Object: "To deal in law books, stationery and
office supplies, and to publish, print, buy and sell books, blanks and
legal forms." Incorporators: Edward H. Holton, Charles J. Phelps,
Gertrude L. Phelps, Maude Forrest, and Harry F. Lake, all of Con-
cord. Date of record. May 5, 1916.
"The Educational Society of the Village of Tsovk," Manchester.
No capital stock. Object: "For the promotion of the education of
the children of Tsovk." Incorporators: Sarkes Mardigian, Andon
D. Asdoorian, Arakd Krekorian, Margos Mardigian, and Asadoor
Der Asdoorian, all of Manchester. Date of record, February 21, 1916.
"E. M. Cross Machine Company," Berlin. Capital stock, $25,000;
par value, $100. Object: "For carrying on in all its branches a
general machine and foundry business, etc." Incorporators: Ezra
M. Cross, Letitia M. Cross, Jolm W. L. Metze, Lawrence A. Duggan,
William H. Taylor, and Wilhelm H. Metz, all of Berlin. Date of
record, February 21, 1916.
"E. M. Cross Machine Company," Berlin. Capital stock in-
creased $22,000. Date of record, July 7, 1916.
"Esty Machine Company," Laconia. Capital stock, $100,000;
par value, $100. Object; "To manufacture, buy, sell, own, lease,
and operate machinery, etc." Incorporators: William Esty, George
W. Shurwell, Eose E. Esty, Fred F. Taylor, L. A. Dearth, and Edithe
H. Cate, all of Laconia. Date of record, June 29, 1916.
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' * Esty Watch Tool Company, ' ' Laconia. By-laws amended as
follows: "Article XVII. Each stockholder may authorize any other
person by a writing under the hand of the stockholder filed with the
clerk to vote as his proxy in the name and right of such stockholder
at the particular meeting named in such proxy. ' ' Date of record,
August 23, 1916.
" E. T. Ford Company, ' ' Hanover. Capital stock to be paid in,
$10,000; par value, $100. Object: "For the purpose of dealing in
hardware, stoves, ranges, paints and oils, plumbing and heating sup-
plies, and general contract work in plumbing, etc. ' ' Incorporators
:
Marjorie F. Hard, Manchester Center, Vt. ; E. T. Ford, Jennie E.
Ford, Helen D. Ford, and Florence F. Foster, all of Hanover. Date
of record, December 30, 1915.
"Evans Plumbing Company," Jaffrey. Capital stock to be paid
in, $1,100; par value, $.50. Object: "To carry on the business of
plumbing, steam-heating, tin-smithing, piping. ' ' Incorporators : W.
B. Evans, Nellie E. Evans, .John Devlin, Elizabeth Devlin, George H.
Duncan, all of East Jaffrey. Date of record, June 14, 1916.
"First Congregational Church of Swanzey, " Swanzey. No capi-
tal stock. Object: "The maintenance of the public worship of God
and the promotion of Christian knowledge and charity throughout
the world, in accordance with the principles and practices of the
Congregational churches of the United States of America. ' ' Incor-
porators: Calvin S. Anderson, Winchester; Andrew P. Averill, Mar-
garet Adams, Alice B. Handy, Mary E. Howes, Swanzey, and seven-
teen others. Date of record, August 2-5, 1916.
"The First Investment Company of Concord, N. H.," Concord.
Capital stock, $150,000; par value, $100. Object: "To purchase
and deal in stocks and other kinds of personal property ; to purchase,
sell, mortgage, or lease real estate." Incorporators: W. F. Thayer,
John H. Brown, Frank S. Streeter, David D. Taylor, John B. Jame-
son, William M. Chase, Solon A. Carter, David E. Murphy, and Ed-
ward N. Pearson, all of Concord. Date of record, February 16, 1916.
"First Investment Company of Concord, N. H. " Whole amount
of capital paid in. Date of record. May 16, 1916.
"First Spiritualist Church of Manchester, N. H.," Manchester.
No capital stock. Object: "To secure increasing recognition of the
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Fatherhood of God and the Brotherhood of Man." Incorporators:
F. C. Fearon, Clara E. Fearon, C. B. Oaks, Albertine M. Oaks, El-
vira S. Hall, and others. Date of record, November 22, 1915.
"First Spiritualist Society of Dover, N. H.," Dover. Xo capital
stock. Object: "To promote the cause of charity and religion, etc."
Incorporators: Reuben J. Hayes, Orrin S. Kimball, Cora F. Kimball,
Walter D. Foss, Nellie B. Foss, and others, all of Dover. Date of
record, February 10, 1916.
"Flint Coal Company," Manchester. Capital stock. $12,000; par
value, .$25. Object: "To buy, sell, and generally deal in coal, wood,
and other fuels, and lumber. ' ' Incorporators : Charles A. Flint,
Austin W. Flint, Minnie M. Flint, Mardie H. Flint, and Charles A.
Perkins, all of Manchester. Date of record, June 12^ 1916.
"F. M. Hoyt Shoe Company." Capital stock increased by
.$300,000. Date of record, January 27, 1916.
'
' Fontaine, Duguay Shorthand Company, ' ' Manchester. Capital
stock, $10,000; par value, $100. Object: "To buy, sell and deal,
both at wholesale and at retail, in household furniture and house-
keeping goods, etc." Incorporators: Lionel F. Fontaine, Fred J.
Duguay, Ernest E. Belanger, George H. Warren, Allan M. Wilson,
all of Manchester. Date of record, October 28, 1915.
"Fontaine, Duguay Shorthand Co.," Manchester. Name changed
to "Lionel Fontaine, Inc." Date of record, June 29, 1916.
"The Franklin Country Club," Franklin. Capital stock, $10,000;
par value, $100. Object: "To encourage athletic exercises, social
enjoyment, and to promote literary and social activities." Incor-
porators: A. M. Hancock, Charles W. Adams, John P. Proctor, W.
Earle Goss, D. Dunbar Seamans, E. L. Griffin, A. L. Smythe, and
Guy B. Clement, all of Franklin. Date of record, April 5, 1916.
*
' The Fred F. Osgood Company, ' ' Manchester. Capital stock, to
be paid in $5,600. Object: "To manufacture, sell and deal in, at
wholesale and retail, shoe findings, bicycles, bicycle sundries, and
other personal property." Incorporators: Alexander S. Ford, Jacob
Berkovvitz, Charles F. Corey, Alexander W. Murray, Boston, Mass.;
George J. Nault, Manchester. Date of record, July 5, 1916.
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'
' The Fred F. Osgood Company, ' ' Manchester. Capital stock, fixed
and limited, $5,600, paid in. Date of record, July 20, 1916.
'
' French Insulator and Mica Company, ' ' Keene. Capital stock,
$25,000; par value, $100. Object: "For the mining of mica and
other minerals, and converting the same into manufactured pro-
ducts.
'
' Incorporators : Warren A. French, Maud A. French, Charles
A. Madden, Charles O. Eoundy, and L. Irene Turner, all of Keene.
Date of record, July 12, 1916.
'
' George E. Jones Company, ' ' Manchester. Stock increased from
$75,000 to $225,000. Date of record, November 29, 1915.
'
' Gilmanton Iron Works Library Association, ' ' Gilmanton Iron
Works. No capital stock. Object: "The construction and main-
taining of a public library. ' ' Incorporators : Charles A. Price, Car-
rie M. Leyland, Maude G. Ballard, Anna E. Price, Lizzie A. Connell,
and Clarence P. Ballard, all of Gilmanton Iron Works. Date of
record, September 2.3, 1915.
'
' Gorham Cemetery Corporation, ' ' Gorham. No capital stock.
Object: "The care and maintenance of the Protestant cemeteries in
said Gorham." Incorporators: Henry Marble, C. G. Hamlin, Alfred
R. Evans, A. E. Leavitt, W. C. Libby, and others. Date of record,
June 3, 1916.
'
' Granite State Land Company, ' ' Portsmouth. Capital stock re-
duced from $250,000, par value, to $25,000, par value. Date of
record, February 8, 1916.
"Grocers Baking Company." Capital stock reduced from $150,-
000 to $100,000. Date of record, July 24, 1916.
"Hall Brothers Garage Company," Concord. Capital stock,
$25,000; par value, $100. Object: "The transacting of a general
garage business, both wholesale and retail, may also buy and sell
real estate or merchandise of any description." Incorporators: Carl
A. Hall. Marjory L. Hall, William A. Field, Leigh S. Hall, and Mary
E. Sullivan. Date of record, December 11, 1915.
"Hall Brothers Llewellyn Company," Manchester. Capital stock,
$10,000; par value, $100. Object: "The conducting of a wholesale
and retail merchandising business." Incorporators: Carl A. Hall,
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Marjory L. Hall, William A. Field, Leigh S. Hall, and Mary E. Sul-
livan. Date of record, December 11, 1915.
'
' Hall & Ricliter Paper Company^ ' ' Northumberland. Capital
stock, $.50,000; par value, $100. Object: ''To conduct the business
of manufacturing and dealing in pulp and paper or any of the in-
gredients thereof, any and all products made from or by the same or
branches of business incidental thereto; and for that purpose may
purchase, lease, and hold all such real estate and personal property as
may be necessary." Incorporators: Bernard Jacobs, Harold D.
Parks, William H. Trip, Charles L. Hurley, and Daniel J. Truland,
all of Lancaster. Date of record, October 2, 1915.
"Ham, the Hatter," Dover. Capital stock to be paid in, $10,000;
par value, $100. Object: "To buy, sell, import, export, and gen-
erally deal in hats, furs, clothing, and wearing apparel of every name
and nature. ' ' Incorporators : John F. W. Ham, Alden S. Hatch,
Estella C. Hatch, Lloyd A. Steeves, and Edith E. Steeves, all of
Dover. Date of record, July 24, 1916.
'
' The Hanover Tutoring School, Incorporated, ' ' Hanover. Capi-
tal stock, $1,000; par value, $25. Object: "To impart instruction."
Incorporators: W. P. Clark, F. M. Morgan, O. H. Hunter, Hanover;
Albert Farnsworth, Newton, Mass.; John W. Leydon, Philadelphia,
Pa. Date of record, August 16, 1916.
"The Harriman Spring Company," Gorham. Capital stock to be
paid in, $10,000; par value, $100. Object: "To establish and carry
on, in all its branches, a bottling business and sale of mineral waters;
also to acquire, control, and dispose of real estate, etc. ' ' Incor-
porators: George W. Harriman, Burton E. Harriman, both of Gor-
ham; E. W. Gross, Auburn, Maine; P. C. Prince, H. G. Noyes, both
of Gorham, and others. Date of record, January 13, 1916.
'
' The Hevey "Realty Company, ' ' Manchester. Capital stock,
$8,500; par value, $100. Object: "To acquire by purchase or other-
wise, real estate, or other property, etc." Incorporators: J. E.
Lachance, J. H. Francour, Henry J. Roberts, J. A. Boyvan, and
Euclide F. Geoffrin, all of Manchester. Date of record, March 28,
1916.
'
' The Hillsborough County Fruit Growers ' Association, ' ' Wilton.
No capital stock. Object: "The purchase, sale, and manufacture of
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agricultural products and agricultural requirements." Incorpo-
rators: A. F. Eockwood, E. W. Davidson, both of Temple; C. A.
Colburn, E. C. Herrick, both of HoUis, and H. E, Chase. Date of
record, February 17, 1916.
"Hislop Livery Company," Portsmouth. Capital stock, $15,000;
par value, $100. Object: "To engage in the livery business,
stabling, hacking, etc., and in the business of buying and selling
horses, carriages, etc. ; also in the business of the blacksmith and
repair shop, a woodworking shop and a paint shop." Incorpo-
rators: Albert Hislop, Christine A. Hislop, Sanford Hislop, Carrie
Hacker, and William H. Moore, all of Portsmouth. Date of record,
April 6, 1916.
"H. Little Grain Company," Plymouth. Capital stock, $10,000;
par value, $100. Object: "To buy and sell grain, flour, hay and any
and all kinds of grain products, provisions and other commodities. '
'
Incorporators: Henry Little, Alvin F. Wentworth, Elsie S. Little,
Blanch M. Wentworth and Eoger S. Wentworth. Date of record,
December 9, 1915.
"Hollis Electric Light Company," Hollis. Capital stock, $5,000;
preferred, $2,500; common, $2,500; par value, $100. Object: "To
purchase, generate, distribute, and sell electricity, etc." Incorpo-
rators: Thomas E. Whitaker, Alfred L. Shearer, Daniel C. Parsons,
Shirley, Mass. ; Harry P. Greeley, Nashua ; Thomas F. Murray, New-
ton, Mass. Date of record, ,Iune 13, 1916.
"Huntress Patten Company," Keene. Capital stock, $30,000; par
value, $100. Half common stock, half preferred. Date of record,
February 26, 1916.
'
' International Narrow Fabric Company, ' ' Keene. Capital stock,
$8,000; par value, $100. Object: "To manufacture, buy, sell, import,
and export, all kinds and varieties of narrow fabrics, etc. ' ' Incorpo-
rators: Frederick Graf, Ealph Eoeth, Emil Grube, Fannie D. Bowie,
and Eichard J. Wolfe, all of Keene. Date of record, March 2, 1916.
"Jack Stone Auto Company," Manchester. Capital stock, $5,000;
par value, $25. Object: "Buying, selling, exchanging, letting and
repairing automobiles and automobile accessories, and for such pur-
poses, buying, selling and encumbering real estate in the city of
Manchester." Incorporators: Jack Stone, Samuel Eesnik, Wilfrid
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J. Lessard, Louis H. Resnik, and Moses Resnik, all of Manchester.
Date of record, August 30, 1916.
"Jaffrey Construction Company," Jaffrey. Capital stock, $15,-
000; par value, $100. Object: "To buy, own, hold, hire, sell, rent
and improve real estate; to construct, operate, rent and sell manu-
facturing establishments." Incorporators: C. L. Rich, A. E.
Knight, F. A. Stratton, W. H. Goodnow, and J. E. Prescott, all of
East Jaffrey, and others. Date of record, September 28, 1915.
'
' J. H. Mendell Company, ' ' Manchester. Capital stock increased
to the amount of $25,000. Date of record, January 12, 1916.
'
' The J. H. Mendell Engineering and Construction Company, '
'
Manchester. Capital stock, $55,000; par value, $100. Object:
"The surveying, designing, valuing, reporting and engineering of all
classes of work demanding such service ; the contracting for and
construction of all classes of work in connection with the foregoing,
together with the contracting for and building, remodeling and re-
pairing of buildings or structures; the purchasing, owning, holding
and selling of all kinds of materials, machinery, tools, furnishings,
fixtures and appliances of all kinds used in or incidental to said busi-
ness; the purchasing, owning, holding, developing and selling of real
estate and water rights, as agent, principal or otherwise." Incor-
porators : L. H. Shattuck, G. W. Turney, A. E. Cutts, M. E. Shattuck,
J. Edward Baker, Manchester. Date of record, August 8, 1916.
"Keene Gas and Electric Company," Keene. Capital stock in-
creased to $200,000. Date of record, August 1, 1916.
"Laconia Realty Company," Laconia. Capital stock, $10,150; par
value, $25. Object: "To generally deal in real estate, to obtain
loans thereon, and to execute notes and mortgages, etc. ' ' Incorpo-
rators: Joseph H. Gringas, Jenny T. Gringas, Anna M. Young,
Fletcher Hale, and Oscar L. Young, all of Laconia. Date of record,
June 7, 1916.
"Laconia Realty Company," Laconia. Capital, $10,150, paid in
in full cash. Date of record, June 13, 1916.
"Laconia Truck Company," Laconia. Capital stock, $50,000; par
value, $25. Object: "For the manufacture, construction, assembling
and sale of a certain device known as the P. B. B. Assembly, being a
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device for lengthening the wheel base of Ford ears and transforming
•the same into Ford trucks, etc." Incorporators: Kalph J. Beau-
cheim, Charles J. Burke, William H. L. Page, Bernice Eowe, and
Stanton Owen, all of Laconia. Date of record, February 23, 1916.
" The Lake City Club, " Laeonia. No capital stock. Object: "To
promote social recreation, physical culture and mental improvement."
Incorporators: Fletcher Hale, A. L. MacDougall, Napoleon J. Dyer,
L. H. Wilkinson, John A. Kines, F. T. Brokington, and George A.
Quimby, all of Laconia. Date of record, December 8, 1915.
"The Lebanon Machine Company," Lebanon. Capital stock,
$100,000; par value, $100. Object: "To conduct a general machin-
ery, manufacting and foundry business. ' ' Incorporators : Thomas
P. Waterman, A. B. Hunt, Thomas F. Dwyer, P. E. Hatton, and
Arthur H. Hough. Date of record, June 26, 1916.
"Livermore Tripoli Company," Lincoln. Capital stock, $25,000;
par value, $100. Object: "To manufacture, sell and distribute the
substance known as infusorial earth or fossil flour, the trade name
of which is "Tripoli," and for this purpose to acquire, by pur-
chase, lease, or otherwise to hold, manage, sell, lease or otherwise
dispose of any land, works, construction, plant, connected with such
manufacture, and to carry on any general mercantile business con-
nected therewith. ' ' Incorporators : Charles B. Henry, Katherine S.
Henry, Grace E. Eiley, and Erving B. Conant, all of Lincoln; Paul
S. Fiske, Winchester, Mass. Date of record, December 15, 1915.
'
' Manchester Buick Company, ' ' Manchester. Capital stock,
$10,000; par value, $100. Object: "For the purpose of buying, sell-
ing and dealing in automobiles and their accessories. ' ' Incorpo-
rators: Walter B. Billings, Emlie F. Billings, Sarah E. Billings,
George F. Jewett, Milford; Allan M. Wilson, Manchester. Date of
record, July 11, 1916.
'
' Manchester Morris Plan Company, ' ' Manchester. Capital stock,
$50,000; par value, $100. Object: "To carry on and transact a
general loan business, to loan money and carry on business in accord-
ance with The Morris Plan, to act as agent for foreign or domestic
corporations, etc. ' ' Incorporators : William Parker Straw, Albert J.
Precourt, Edwin F. Jones, Frank P. Carpenter, Walter M. Carpen-
ter, Harry L. Additon, Charles M. Ford, and Hovey E. Slayton, all of
Manchester. Date of record, March 2, 1916.
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"Manchester Union Company," Manchester. Decree of dissolu-
tion filed May 23, 1916.
"Mascoma Manufacturing Company," Canaan. Capital stock,
$50,000; par value, $50. Object: "To manufacture overalls, maek-
inaw coats, kahki trousers, woolen and cotton shirts and other articles,
and to hold, manage and dispose of by sale, lease, or otherwise any
real or personal property." Incorporators: Arthur J. Barney, Ern-
est A. Barney, Carey Smith, Charles O. Barney, Paul T. Taylor.
Capital stock paid in, $15,000 of preferred, and $35,000 of common
stock. Date of record, September IG, 1915.
"Mascoma River Improvement Company," Lebanon. Charter
amended provides that corporation shall have no capital stock. Date
of record, December 1, 1915.
"Mathes Bros. Shorthand Carr," Dover. Capital stock to be
paid in, $1,025; par value, $25. Object: "To carry on the general
business of insurance of persons and property, etc." Incorporators:
John E. Mathes, M. Everett Mathes, Edwin M. Carr, Margaret J.
Mathes, and Lona D. Mathes, all of Dover. Date of record, April 17,
1916.
"Meredith Casket Company." Capital increased from $12,000 to
$14,000. Date of record, February 1, 1916.
"Mission Poultry Company," Rumney. Capital stock, $1,000; par
value, $50. Object: "To breed, raise and sell poultry of all kinds,
cows, sheep and horses, and the acquiring of real estate, erection of
buildings, and installation of machinery necessary to carry on a
modern poultry farm. Incorporators: J. Elwin Wright, Earle M.
Barney, Elva L. Barney, Mildred N. Barney, Emilie B. Harris, Edith
M. Meloon, Carrie K. Buckingham, and J. A. Barney. Date of record,
December 20, 1915.
"Nashua Country Club," Nashua. No capital stock. Object:
"To encourage athletic exercises, sports and pastimes, and to pro-
mote literary and social activities." Incorporators: Robert A.
French, Elbert Wheeler, John F. Stark, William D. Swart, Herbert
L. Flather, William F. Sullivan, George A. Bowers, and George F.
Thurber, all of Nashua. Date of record, March 28, 1916.
"Nashua Manufacturing Company," Nashua. Capital stock in-
creased $450,000; par value, $500; Date of record, January 3, 1916.
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'
' Nashua Eubber Company, ' ' Nashua. Capital stock, $5,000 ; par
value, $]00. Object: "Buy and hold real estate and equip it with
machinery ; to manufacture, buy, sell, at wholesale and retail, rubber
goods, clothing, and other wearing apparel, hardware, motor vehicles
and other power-driven machinery." Incorporators: Fred A. Jew-
ell, Lawrence, Mass. ; George I. Crocker and Edwin C. Thornton,
Fitchburg, Mass.; Guy W. Swallow, Nashua; Myron P. Swallow,
Groton, Mass. Date of record, August 4, 1916.
'
' Nashua Trust Company. ' ' Capital stock increased $50,000.
Date of record, June 5, 1916.
"National Snow Melting Company," Woodsville. Decree of dis-
solution filed October 5, 1915.
"New England Lumber Company," Concord. Capital stock, $50,-
000. Object: "To purchase, sell, and otherwise deal in timberlands,
woodlands and other real estate, etc. ' ' Incorporators : Charles H.
Keith, William E. Dickinson, Greenfield, Mass. ; LaFell Dickinson,
Keene; Allen Wilson, Allen Hollis, Concord. Date of record, March
30, 1916.
"New England Sales Company," Manchester. Capital stock,
$2,000; par value, $100. Object: "To sell and deal in all kinds of
musical instruments and conduct a general music store." Incorpo-
rators: Allan M. Wilson, Edwin F. Jones, George H. Warren, Will-
iam A. Burgess, and Helen E. Fitch, all of Manchester. Date of
record, July 3, 1916.
"The New Hampshire Alpha Association of Sigma Alpha Epsi-
lon, " Hanover. Capital stock, $5,000; par value, $25. Object:
"Buying and selling of land, building and erecting of houses and
other buildings, and the renting, leasing and selling of houses, all, in
said Hanover." Incorporators: Alfred L. Smith, DeWitt S. Still-
man, Paul H. Davis, A. B. Edgerton, and W. C. Thompson, all of
Hanover. Date of record, June 1, 1916.
"New Hampshire Alpha of Sigma Phi Epsilon House Corpora-
tion," Hanover. No capital stock. Object: "To procure and main-
tain a fraternity home for the New Hampshire Alpha Chapter of the
Sigma Phi Epsilon. Fraternity. " Incorporators: R. W. Husband,
H. N. Kingsford, Hanover; P. H. Blodgett, Suneook; E. M. Parker,
Milford; Daniel S. Dinsmore, Laconia. Date of record, July 14,
1916.
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' * New Hampshire Board of Trade, ' ' Concord. No capital stock.
Object: "To concentrate the power and usefulness of the various
boards of trades and other business associations of the state in one
corporate organization." Incorporators: Omar A. Towne, Franklin;
Henry H. Metcalf, James O. Lyford, William J. Ahern, Levin J.
Chase, and H. R. Cressy, all of Concord. Date of record, July 24,
1916.
'
' New Hampshire Highland-dressed Bagpipe Band, ' ' Manchester.
No capital stock. Object: "To organize, maintain and conduct a
bagpipe band, etc." Incorporators: Donald Leitch, Harry David-
son, Harry G. Wilson, William Ledingham, David A. Perry, and oth-
ers, all of Manchester. Date of record, February 2, 1916.
'
' New Hampshire Securities Company of Manchester. ' ' Capital
stock increased $100,000. Date of record, January 13, 1916.
"The New Eevere Hotel Company," Berlin. Capital stock, $10,000;
par value, $100. Object: "To purchase or lease, conduct, run and
manage a hotel or hotels and appurtenances in the county of Coos,
and to do any other business incident or auxiliary to the business of
keeping, running, conducting and managing hotels. ' ' Incorporators
:
John T. Moran, C. T. McNally, J. F. Bell, A. E. Bean, and J. A.
Sullivan, all of Berlin. Date of record, September 15, 1915.
'
' The Organized Charities of Portsmouth, ' ' Portsmouth. No cap-
ital stock. Object: "Charitable work." Incorporators: Fred S.
Towle, Mary I. Wood, Norman H. Beane, Martha S. Kimball, and
Eichard D. McDonough. Date of record, December 13, 1915.
"Pembroke Sanitorium Company." Articles of incorporation
amended. Date of record, March 30, 1916.
'
' Phoenix Cotton and Paper Factory, ' ' otherwise called ' * Phoenix
Factory," Peterborough. Decree of dissolution filed October 15,
1915.
"Piscataqua Shoe Company," Dover. Capital stock, $1,000; par
value, $50. Object: "To manufacture shoes and shoe supplies, to
buy and sell leather and shoe supplies, to buy and sell shoes at whole-
sale and retail, etc." Incorporators: Emmons B. Kerr, F. Clyde
Keefe, Thomas J. Duffy, Arthur J. Grimes, and James J. Cassily,
all of Dover. Date of record, January 12, 1916.
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"Pleasant St. Helpers," New London. No capital stock. Ob-
ject : ' ' The promotion of social intercourse and to extend aid to those
needing assistance." Incorporators: Ariel Doyle, Annibelle P. Sar-
gent, Ajinie M. Haves, Florence G. Sargent, Sarah I. Sargent, and
ethers, all of New London. Date of record, December 17, 1915.
"P. O. Matki Boskiey Nieustajacj Pomocy, " Exeter. No capital
stock. Object: "To provide for each member in case of accident,
sickness or death." Incorporators: Wiktoryja Witkourka, Marcy-
anna Nowak, Franeiszka Kucharska, Katarzyna Krygier, Maryanna
Mazurkiewiez. Teofila Koszarek, Cecylia Szustakiewicz. Date of
record, Augiist 12, 1916.
'
' The Portsmouth Poultry Association, ' ' Portsmouth. No capital
stock. Object : ' ' For the purpose of a more thorough dissemination
of knowledge concerning breeding and care of thoroughbred poul-
try. " Incorporators: Edward Seybolt, Eaphsel L. Costello, Louis
H. Trask, Fred E. Henderson, all of Portsmouth, and George E.
Burnham, of Kittery, Maine. Date of record, October 11, 1915.
'
' The Portsmouth Shoe Company, ' ' Portsmouth. Decree of dis-
solution filed February 2, 1916.
*
' Prescott Farms Company, ' ' Laconia. Capital stock, $20,000.
Object: "To promote agriculture and horticulture; to own, culti-
vate and improve farm lands and other real estate ; to buy, sell and
breed live-stock ; to buy, sell and exchange real estate ; to l^y and
sell standing timber and sawed lumber; to own and operate saw-
mills; to buy and sell farm implements and other machinery and
appliances, and to buy and sell farm produce and other property;
to erect cottages and dwelling houses for rental purposes, and to
erect hotels and boarding houses and to run, manage and operate
or lease the same. ' ' Incorporators : John O. Prescott, Emma M. J.
Prescott, Frank P. Tilton, Laconia; Frank R. Prescott and Mary A.
Prescott, Meredith. Date of record, August 2, 1916.
'
' Queen City Land and Building Association, ' ' Manchester. De-
cree of dissolution filed IMay 29, 1916.
"Randolph Mountain Club," Randolph. No capital stock. Ob-
ject: "To build and maintain paths, to build, maintain and control
camps in and among the White Mountains." Incorporators: Ed-
ward Y. Hincks, Eldredge H. Blood, both of Cambridge, Mass.;
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Louis F. Cutter, Salem, Mass.; Frank II. Chase, Boston, Mass.; Wm.
O. Pray, New York; George N. Cross, John H. Boothman, L. M. Wat-
son, F. C. Wood, all of Eandolph. Date of record, September 8,
1915.
'
' R. A. Pearsons Company, ' ' Hill. Capital stock, $3,000. Ob-
ject: "Buying, selling or otherwise dealing in groceries, hardware,
crockery, tinware, paints and oils, cigars, tobacco or other merchan-
dise, etc." Incorporators: Susan A. Pearsons, Harry F. Pearsons,
Abbie C. Pearsons, Clyde A. Blake, and Lulu M. Blake, all of Hill.
Date of record, February 29, 1916.
"Rockingham County Farmers' Association," Exeter. No capital
stock. Object: "The promotion of agriculture and the assistance
of its members in the purchase of machinery and other property, and
the promotion of farming interest in co-operation with the United
States Department of Agriculture, and New Hampshire College of
Agriculture and the Mechanic Arts, etc." Incorporators: Wal.
B. Fai-mer, Hampton Falls; D. Watson Ladd, Jr., Epping; Everett
H. Poor, Atkinson; A. J. Williams, Hampstead; A. W. Stone, Can-
dia. Date of record, March 13, 1916.
"Rockingham County Light and Power Company," Portsmouth.
Charter amended by extension of territory. Date of record, June
26, 1916.
"Roi^naine Voltaral Association Avdeliatsilor, " Nashua. No
capital stock. Object: "To care, educate, and train the poor chil-
dren, orphans and poor people at Avdelitsilor, Eoumania, and to that
end may invest money on real estate mortgage, etc., to any amount
not exceeding $100,000." Incorporators: John Bachiona, Nasi N.
Tambosi, .Joan G. Zoe, John A. Fenga, and George Darana, all of
Nashua. Date of record, March 23, 1916.
'
' Bumford Printing Company, ' ' Concord. Capital stock increased
to $80,000. Date of record, April 24, 1916.
'
' Sandwich Development Company, ' ' Plymouth. Capital stock,
$10,000; par value, $100. Object: "To prospect, explore, purchase,
or otherwise acquire and to sell, dispose of, and deal with lands,
mines, minerals, ores, mining and water rights and claims, and in-
terest therein, and to develop, improve and work the same, etc. ' ' In-
corporators: Charles W. Dodson, Winchester, Mass.; Henry F. Door,
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Hoklerness; Walter M. Flint, Plymouth; Samuel T. Frothingham,
and Irving W. Pollard, both of Cambridge, Mass. Date of record,
November 11, 1915.
'
' Saucy Shorthand Gagnon, ' ' Nashua. Capital stock to be paid in,
$3,000; par value, $50. Object: "To sell and deal in bicycles, etc.,
to sell, exhibit, buy, exchange and repair automobiles, etc. ' ' Incor-
porators: Joseph C. Saucy, William Gagnon, Joseph Gagnon, Eu-
her




' Second Christian Church of Tuftonboro, ' ' Tviftonboro. No cap-
ital stock. Object: "Mutual religious benefit to the community."
Incorporators: Mrs. John A. Edgerly, John A. Edgerly, Mrs. Sara
F. Welch, Mrs. Jane N. Wiggin, and Joseph C. Blake, all of Mirror
Lake. Date of record, April 20, 1916.
'
' Second Investment Company, ' ' Nashua. Decree of dissolution
filed February 3, 1916.
"Smith Mfg. Company," Sunapee. Capital stock, $15,000; par
value, $100. Object: "To buy, sell, manufacture, and generally
deal in all kinds of clothes pins, tools, machinery, devises, and all
kinds of wooden ware and implements, etc. ' ' Incorporators : Ella
M. Smith, Sunapee ; John P. Koob, Jersey City, N. J. ; Eobert E.
Morris, Sunapee; Charles L. Wilson, New York; H. E. Barrett, North
Newport. Date of record, January 11, 1916.
'
' Society for the Care of Greenland Cemeteries, ' ' Greenland. No
capital stock. Object: "To do all things that may be deemed neces-
sary for the general improvement of said cemeteries. ' ' Incorpo-
rators: Albert E. Hatch, John K. Hatch, William A. Odell, Simeon
L. Brackett, and Charles H. Brackett. Date of record. May 19, 1916.
'
' South Weare Improvement Society, ' ' South Weare. No capital
stock. Object: "To promote the wellfare of the village of South
Weare, and to invest the legacy of Nellie A. Osborne. ' ' Incorpo-
rators: Frank L. Eastman, Allen W. Sawyer, Mabel D. Eastman, all
of South Weare; John E. McLane, Louis E. Wyman, both of Man-
chester. Date of record, February 25, 1916.
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'
' Speare-Whitcomb Company, ' ' Nashua. Decree of dissolution
filed May 18, 1916.
'
' St. Anthony Eealty Company, ' ' Manchester. Capital stock,
$1,000; par value, $100. Object: "The raising of money by assess-
ments, and to acquire real estate situate in New Hampshire for the
purpose of dealing with the same so as to yield the largest profits
to the said corporation." Incorporators: Joseph Heroux, Etienne
Thibeault, Emile Bergeron, Lucien Beaupre, Willie Dubois, and oth-
ers, Manchester. Date of record. May 18, 1916.
"St. Luke's Hospital and Home,'' Portsmouth. No capital stock.
Object: "The establishment and maintenance of a hospital, home
for the aged, and for invalids; for the care and education of chil-
dren of all ages, etc." Incorporators: Charles LeV. Brine, Fred S.
Towle, Eugene B. Eastman, Josephine P. Pearce, Samuel W. Emery,
and Mary I. Wood, all of Portsmouth. Date of record, April 17,
1916.
"Stevens Power Company," Farmington. Capital stock, $100,-
000; par value, $100. Object: "To buy or lease rights of flowage
and water power, land, buildings, building dams, mills, power sta-
tions, and operating the same, making, buying, selling and dealing
in power and electrical engine products and transmitting the same
and buying, selling, dealing in goods, wares and merchandise."
Incorporators: William Wright, Henry D. Yeaton, both of Kochester;
Hervey A. Seruton, John Y. Scruton, both of Strafford; William M.
Ames, Somersworth. Date of record, December 2, 1915.
"The Suncook Bank," Pembroke. Capital stock, $50,000. Ob-
ject: "The transaction of the business of general banking." In-
corporators: George W. Fowler, Edwin L. Child, Pembroke; Charles
B. Eogers, Fred M. Pettingill, John H. Rainville, Suncook; and oth-
ers. Date of record. May 24, 1916.
"Thayer's Hotel Company," Littleton. Capital stock, $12,000;
par value, $200. Object: "The establishing, maintaining and carry-
ing on a general hotel business, with livery connected therewith."
Incorporators: Angle L. Morse, Edward B. Morse, James J. Har-
rington, James C. MacLeod, Mary F. Morse, and F. E. Richardson,
all of Littleton. Date of record, November 9, 1915.
"T. J. Guay Oil Company," Laconia. Capital stock increased to
$25,000; par value, $25. Date of record, December 16, 1915.
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"T. J. Labrecque Company," Manchester. Capital stock, $13,000;
par value, $25. Object: "To buy, sell, trade and deal in, at whole-
sale and retail, groceries, provisions, food supplies, wares, vegetables,
produce, flour, corn, and other cereals, poultry, fish, game, produce and
provision mercantile business, all kinds of farm and dairy products,
live-stock, poultry, and domestic, foreign and manufactured food
products; to preserve fruits, vegetables, meats and other articles of
food in hermetically sealed cans; to preserve canned and pickled
meats, all kinds of fruit and vegetables of the farm, garden or
orchard. ' ' Incorporators : T. J. Labrecque, Omer O. Labrecque,
Polydore Labrecque, Rose Labrecque, J. E. Lachance, Manchester.
Date of record, August 31, 1916.
'
' The Thornton Inn Hotel Company, ' ' Merrimack. Capital stock
to be paid in, $3,000; par value, $50. Object: "To engage in the
business of conducting a hotel. ' ' Incorporators : T. H. Madigan,
Jr., Mabelle E. Nute, William E. Smith, Michael F. Burke, Manches-
ter; John H. French, Merrimack. Date of record, June 30, 1916.
'
' Twin Mountain Telephone Company, ' ' Whitefield. Capital stock,
$1,000; par value, $25. Objects: "The purchasing, owning, leasing,
operating, and selling telephone lines, wires, cables, poles, instru-
ments, franchises, etc." Incorporators: Wells G. Hadley, Nora T.
Hadley, William H. Colbath, Sherman G. Hunt, and Fred W. Page,
all of Whitefield. Date of record, February 9, 1916.
'
' Twin Mountain Telephone Company, ' ' Whitefield. Capital stock,
$700; par value, $25. Date of record. May 24, 1916.
"Union Evangelistic Campaign in Concord, N. H.," Concord. No
capital stock. Object: "The promotion of an evangelistic campaign
in Concord, N. H., in the cause of the Christian religion. ' ' Incor-
porators: Charles T. Page, Walter S. Baker, Frank J. Davis, Thomas
II. Stacy, Archibald Black, U. S. Duncan, and George H. Reed, all of
Concord. Date of record, March 17, 1916.
'
' Union Manufacturing Company, ' ' Peterborough. Decree of dis-
solution filed October 15, 1915.
'
' United Life and Accident Insurance Company. ' ' Capital stock
increased from $375,000, par value, to $410,000, par value. Date of
record, December 30, 1915.
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"United Life and Accident Insurance Company." Capital stock
increased from $410,000, par value, to $440,000, par value. Date of
record, July 12, 1916.
"W. C. Merrill Company," Nashua. Capital stock, $10,000; par
value, $25. Object: "Acquiring the wholesale and jobbing grocery
and provision business heretofore carried on in Nashua by William
C. Merrill and Company and the future conducting of the same;
buying, selling and dealing in all sorts of merchandise, produce,
groceries and paper products; the acquisition of, buying, selling and
holding stock in other corporations." Incorporators: William C.
Merrill, Harry -E. Ingham, Charles L. Luce, Philip E. Morris, Frank
E. Cole. Date of record, August 12, 1916.
'
' Wentworth Plall Company of New Hampshire, ' ' Jackson. Capi-
tal stock, $10,000; par value, $100. Object: "To engage in the
business of conducting hotels and garages, and to do all things neces-
sary appertaining or convenient to the proper conduct of such busi-
ness. " Incorporators: Robert Jackson, J. Blanche Newhall, A. L.
Cloudman, Joseph W. Worthing, and Alexander Murchie, all of Con-
cord. Date of record, June 8, 1916.
"West Claremont Burying Association," Claremont. No capital
stock. Object: "To beautify the West Claremont Burying Ground
also known as the Union Parish Cemetery. ' ' Incorporators : Sarah
A. Ellis, Leonard Jarvis, Mary E. Tyler, Helen D. Jones, Stella E.
Long, Anna L. Barrett, and Garvin Gilmore, all of Claremont. Date
of record, December 8, 1915.
'
' Whitefield Leather Company, ' ' Whitefield. Decree of dissolu-
tion filed July 5, 1916.
"Whitefield Shoe Company." Whitefield. Capital stock, $15,000;
par value, $100. Object: "To manufacture boots and shoes of all
kinds, manufacturing and dealing in hides, leather, and in all pro-
ducts made from or by the same, or branches of business incidental
thereto." Incorporators: F. W. Page, W. G. Hadley, W. H. Col-
bath, V. H. Dodge, and E. C. Bray, all of Whitefield. Date of
record. May 31, 1916.
"Wilkins Paper Box Company," Milford. Capital stock increased
from $8,000 to $20,000. Date of record, February 15, 1916.
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"Winslow Corporation," Dunbarton. No capital stock. Object:
''To hold, improve, and care for real estate for the common benefit
of the members thereof, and for the protection and preservation of
tlie star Cemetery." Incorporators: Arthur Winslow, Boston; Sam-
uel C. Eastman, Harry F. Lake, Elizabeth A. Brickett, and Annie M.
Kendall, of Concord. Date of record, April 25, 1916.
"Woodmere Association," Rindge. Object: "To care for streets,
avenues, walks, parks and eonmions; the erection and maintenance
of wharves, the erection, lease, purchase and sale of buildings for
social recreation or amusement; the laying out and care of recreation
grounds of any kind; the planting, cultivation and protection of
shade, ornamental and forest trees, plants and shrubs on land for-
merly of The Mediums Camp-Meeting of the Two Worlds, and later
of the Monadnock Land Co." Incorporators: Wilbur E. Webster,
East Jaffrey; Wm. T. Soulee, Maiden, Mass.; Sara E. James, Buf-
falo, N. Y.; Chas. C. Daniell, Georgina M. Donnell, G. J. Miller, all
of Chelsea, Mass., and others. Date of record, September 10, 1915.
"Woodsville Park Association," Woodsville. Capital stock, $3,000;
par value, $100. Object: "To purchase, own, control, hold, or lease
the Woodsville Trotting Park. ' ' Incorporators : Eaymond U. Smith,
D. R. Eouhan, L. C. Desautels, E. A. Sargent, L. E. Collins, and
Robert R. Scruggs, all of Woodsville. Date of record, June 14,
1916.
'
' The Young Men 's Club of Hanover, ' ' Hanover. No capital
stock. Object: "To establish and maintain reading and assembly
rooms and to promote social intercourse." Incorporators: Ira W.
Leavitt, Frank A. Musgrove, William E. Wallace, Roland A. Lewis,
and Charles B. Scott, all of Hanover. Date of record, April 13,
1916.
Foreign Corporations.
NAME AND ADDRESS OF COMPANY AND DATE OF
EEGISTRATION.
Belmont Lumber Company, Belmont, Me., May 2, 1916.
Bishop, J. W., Company, Worcester, Mass., and Providence, R. I.,
October 18, 1915.
Brigham Company, C, Cambridge, Mass., April 8, 1916.
Caron Company, E. J., Amusement, Brockton, Mass., November 5,
1915.
Commercial Machine Company, Franklin, N. H., March 2, 1916.
Creditors' National Clearing House, Boston, Mass., January 12,
1916.
Crocker, Graves Co., Boston and Laconia, June 10, 1916.
Deerfoot Farms Dairy, Worcester, Mass., April 15, 1916.
Durcan, J. P., Inc., New York, October 29, 1915.
Great Atlantic and Pacific Tea Company, Jersey City, N. J.,
March 28, 1916.
Tlolden Mfg. Company, Boston, Mass., May 11, 1916.
International Harvester Company of America, Chicago, 111., June
26, 1916.
Jaynes Drug Company, Boston, Mass., January 14, 1916.
Jewell Tea Company, Woodbury, N. Y., February 11, 1916.
Jewel Tea Company, Chicago, 111., October 6, 1915.
Manchester Amusement Company, Brockton, Mass., November 5,
1915.
Manchester Elite Quality Shop, Inc., Boston, Mass., February 18,
1916.
Mapleluirst Farm, Inc., Boston, Mass., July 28, 1916.
Marr, Daniel, & Son Company, South Boston, Mass., September 4,
1915.
Massachusetts Interstate Express Company, Salem, Mass., March
1, 1916.
Merrimack Company, The, Merrimack, N. H., (Maine), August 31,
1916.
Metropolitan Ice Company, T Wharf, Boston, Mass., September 2,
1915.
Mills Tea & Butter Corporation, Boston, Mass., July 8, 1916.
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Northern New England Conference Seventh Day Adventists, Inc.,
Eutland, Vt., March 1, 1916.
Pierce Brothers Company, Claremont, N. H., February 2, 1916.
Power Construction Company, Shelburne Falls, Mass., February 5,
1916.
The J. W. Eockwell & Sons Company, Hartford, Conn., June 12,
1916.
St. Louis Lightning Rod Company, St. Louis, Mo., March 10, 1916.
Silver Lake Mines, Inc., Dover, Kent County, Delaware, March 29,
]916.
Squire, & Company, John P., Cambridge, Mass., April 19, 1916.
Star Mica Mining Company, New York City, January 22, 1916.
Strout, E. A., Farm Agency, Augusta, Me., September 20, 1915.
Taylor Company, E. E., Boston, Mass., March 27, 1916.
Todd Proteetograph Company, Inc., Rochester, N. Y., April 25,
1916.
United Co-operation Company, Concord, April 22, 1916.
United States Tire Company, New York City, May 10, 1916.
Vermont Marble Company, Proctor, Vt., May 5, 1916.
Wallace Shoe Company, E. G. and E., Boston, Mass., May 31, 19] G.
Warren Brothers Company, Boston, Mass., September 17, 1915.
Wentworth Hall Company, Boston, Mass., January 22, 1916.
Wilson Company, J. M., Boston, Mass., December 31, 1915.
Wilson and Company, registration transferred from Sulzberger and
Sons Company of New Jersey, August 8, 1916.
Trade-Marks and Labels.
NAME OF MANUFACTURER, TITLE OF TRADE-MARK OR
LABEL AND DATE OF REGISTRATION.
Mason City Brick and Tile Company of Mason City, la., "Deni-
son ' ' fire-proof hollow tile, September 20, 1915.
Economy Foods Product Company of Cambridge, Mass., "Pris-
cilla" prepared doughnut flour, September 30, 1915.
George B. Thompson of Boston, Mass., "May Queen" flour, Octo-
ber 21, 1935.
Grocers Baking Company of Boston, Mass., "Grocers Better"
bread, December 3, 1915.
Edward W. Eustis of Chester, ' ' Edward W. Eustis, ' ' January 10,
1916.
The Superior Underwear Company of Piqua, O., ' ' Superior ' ' union-
suit, January 17, 1916.
The Harmony Shop, Osley S. Mason, manager, of Claremont, "The
Harmony Shop," March 9, 1916.
The Coca Cola Company of Atlanta, Ga., "Coca Cola," March 15,
]916.
Varix Company, by Chester A. Washburn, of Springfield, Mass.,
"Varix," March 23, 1916.
H. Mendalblatt of Manchester, "Boston Fish Market," March 29,
1936.
S. L. Allen Company of Philadelphia, Pa., "Flexible," March 29,
1916.
American Realty Company of Portland, Me., logstamp " C, " and
white paint on the logs or wood. May 18, 1916.
J. F. Imbs Milling Company of St. Louis, Mo., "Rex" flour. May
24, 1916.
,T. G. Dodson Company of Atlanta, Ga., and Wlieeling, W. Va.,
"Dodson's Liver Tone," May 26, 1916.
S. Anson Brown of Concord, "New Hampshire Register and Busi-
ness Directory," May 26, 1916.
Magnolia Cotton Oil Company of Houston, Tex., "Crusto," May
31, 1916.
Detroit Board of Commerce, William Wallace White, agent, of De-
troit, Mich., "Made in U. S. A.," trade label, June 3, 1916.
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Bay State Milling Company of Winona, Minn., "Wingold"
flour, June 9, 1916.
Cobb, Bates and Yerxa Company of Boston, Mass., "Coronation"
trade label, June 10, 1916.
S. L. Allen Company of Philadelphia, Pa., "Flyer," June 12, 1916.
The Pape, Thompson and Pape Company, Cincinnati, Ohio, ' ' Pape 's
Diapepsin," June 21, 1916.
Seenian Brothers of New York City, "White Eose Tea," July ],
1916.
Valley City Milling Company of Grand Rapids, Mich., "Harvest
Queen," "Yes-Marm, " "Golden," "Granena, " "Rowena, " "The
Flour the Best Cooks Use," "Roller Champion," and "Lily White"
flour trade labels, July 14, 1916.
Laureneeburg Roller Mills Company of Indiana, "Town Talk,"
"Tom Thumb," and "Royal Mail," July 31, 1916; "Snow Flake,"
and "Paul Jones" flour, August 12, 1916.
George Tomoras and Louis Theodoran of Manchester, * ' Perkins
Naphtha Cleansing Works and Manchester Dye House, ' ' August 23,
1916.
Pardons.
NAME OF CONVICT, PLACE OF CONFINEMENT AND DATE
OF PARDON.
Fred Ouilette, Merrimack County House of Correction, September
10, 1915.
Winfred Glidden, Prison, September 17, 1915.
Nathan Bean, Prison, October 29, 1915.
Joseph E. Bolster, Prison, October 29, 1915.
Earl Shields, Coos County House of Correction, December 17, 1915.
Thomas Connelly, Prison, December 17, 1915.
Louis Castor, Prison, December 31, 1915.
Isaac Katz, Prison, January 28, 1916.
Alfred Nedeau, Strafford County Jail, February 25, 1916.
Ernest Dearborn, Prison, March 31, 1916.
Alfred Doucette, Prison, March 31, 1916.
Charles F. Nudd, Rockingham County House of Correction, April
28, 1916.
Joseph McTye, Rockingham County House of Correction, April
28, 1916.
Arthur Jones, Prison, April 28, 1916.
Antoine Boisvert, Prison, May 26, 1916.
Sidney D. Luther, Prison, June 30, 1916.
George True, Prison, June 30, 1916 (conditional).
John D. McAllister, Rockingham County House of Correction, June
30, 1916.
George True, Prison, July 28, 1916.
Ellis S. Wentworth, Prison, July 28, 1916.
Henry Tetreault, Prison, August 25, 1916.
Paroles from State Prison.
NAME OF CONVICT AND DATE OF PAROLE.
Waldo Eaton, September 20, 1915.
George Madden, September 29, 1915.
Walter L. Shorey, September 29, 1915.
John Scanlon, alias James Wilson, October 1, 1915.
John Maguire, October 3, 1915.
Fred Smith, October 7, 1915.
Florence Hunter, alias Florence Densmore, alias Florence Eastman,
October 11, 1915.
Avery Bordo, alias Avery Bordeau, October 16, 1915.
George Douglass, October 16, 1915.
Michael Gaquin, October 17, 1915.
Samuel .Jackson, October 18, 1915.
John Kennedy, October 18, 1915.
Henry Campbell, October ]8, 1915.
Wilfred Sevigney, alias Wilfred Joseph Eugene, October 28, 1915.
Samuel Miles, October 28, 1915.
Stanley Boordo, October 29, 1915.
Cyrus Rollins, November 22, 1915.
Alfred Lavalley, alias Fred Lavalley, December 5, 1915.
Harry F. Heath, December 9, 1915.
Harry B. Russell, December 10, 1915.
George Carpenter, alias Lewis Gilard, December 11, 1915.
John Graham, alias Jock Graham, December 16, 1915.
Charles A. Cargyl, January 10, 1916.
Joseph Allie, January 13, 1916.
John Nicholas, January 13, 1916.
John Smith, alias John Kniathaski, January 17, 1916.
Henry J. Ether, January 17, 1916.
Harry Snow, alias Harry Smith, February 1, 1916.
Edward T. Alexander, alias E. T. Grant, February 15, 1916.
Charles Davidson, alias Charles Banker, March 14, 1916.
Paul Hartung, March 14, 1916.
Henry Dupine, alias Frank Dupine, March 19, 1916.
Alfred Lecour, March 19, 1916.
Fred Kingston, March 19, 1916.
William Zeiner, March 14, 1916. (April 14, 1916.)
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Thomas Glennon, March 14, 1916. (April 14, 1916.)
Harold F. Eastman, alias D. H. Borrill, April 8, 1916.
Harry Tyler, alias Harry T. Cooliad, April 9, 1916.
James T. Gauley, alias John Sullivan, alias John Huce, April 9,
1916.
James T. Cauley, alias Roger G. Sullivan, alias James T. Gauley,
April 9, 1916.
Fred J. Graves, alias Fred J. Grave, April 10, 1916.
Tixon Mazowuck, April 15, 1916.
Pitt Karmuek, April 15, 1916.
Major R. Hale, alias Major Rensin Hale, April 21, 1916.
Frank Bickford, alias Frank Brown, April 23, 1916.
Jesse Williams, April 25, 1916.
Frank Severance, April 25, 1916.
Albert Vilas, April 28, 1916.
Frank P. Wellington, April 28, 1916.
Charles Lemoux, May 7, 1916.
Polovios Demostenis, May 9, 1916.
William Garney, May 9, 1916.
Peter Thimineaur, May 9, 1916.
Alphonse J. Fournier, May 10, 1916.
Albert J. Desrosier, May 11, 1916.
George Hatch, May 27, 1916.
John King, May 28, 1916.
John Hanson, May 29, 1916.
Joseph C. Irving, June 20, 1916.
Philip St. Onge, June 20, 1916.
Joseph A. F. Ashley, June 20, 1916.
Ernest Braley, August 25, 1916.
Joseph Cowette, August 25, 1916.
Emery Kirk, August 25, 1916.
John Jackson, alias Stephen Dane, alias Wilbert C. Gilson, August
25, 1916.
Felix Zyla, August 25, 1916.
George Lemay, August 25, 1916.
Adrian Potvin, August 25, 1916.
Lorenzo Delisle, August 25, 1916.
Donald E. Carter, August 25, 1916.
Arthur Delisle, August 25, 1916.
James H. Rafferty, August 25, 1916.
Frank Finnerty, August 25, 1916.
Andrew H. Sanders, alias William White, August 25, 1916.
Paroles from State Prison Revoked.
NAME or PAROLED PRISONER AND DATE OF REVOCATION.
Joseph Oliver, October 1, 1915.
Harry F. Heath, March 31, 1916.
Wilfred Sevi^ey, June 20, 1916.
State Licenses for Peddlers.































































































































































































Town and City Peddlers.
TOWN, AMOUNT OF FEE, NAME OF LICENSEE AND DATE
OF ISSUE.
Town.
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Peddlers' Licenses to Veteran Soldiers and
Widows of Veterans.
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NAME OF STUDENT, NAME OF COLLEGE AND DATE OF
AWARD.
Philip H. Sanderson, of Portsmouth, Dartmouth, November 27,
]915.
Heber Ashley, of Cheever, Dartmouth, July 28, 1916.
Leslie Carleton Wheeler, of Ashland, Dartmouth, July 28, 1916.
Charles Wesley Biddle, of Thornton, Dartmouth, July 28, 1916.
Francis George Moulton, of Lisbon, Dartmouth, July 28, 1916.
Eugene Sumner Clark, of Derry Village, Dartmouth, July 28, 1916.
Harold Albert Eastman, of Berlin, Dartmouth, July 28, 1916.
Walter Goldsmith Willard, of Dover, Dartmouth, July 28, 1916.
Richard L. Hayes, of Farmington, Dartmouth, July 28, 1916.
Warren Osmon Turner, of Claremont, Dartmouth, July 28, 1916,
Frederic True Marden, of Concord, Dartmouth, July 28, 1916.
Commissioners to Solemnize Marriages.
NAME, EESIDENCE AND DATE OP APPOINTMENT.
Albert P. Watson, East Braiutree, Mass., September 10, 1915.
Sheridan W. Bell, New York City, September 10, 1915.
Otis Cole, Haverhill, Mass., October 1, 1915.
A. N. Keigwin, New York City, October 1, 1915.
Charles L. Noyes, Winter Hill, Mass., October 1, 1915.
Henry A. Barber, Framingham, Mass., October 1, 1915.
Kev. Harley Davidson Maxwell, Somerville, Mass., November 26,
1915.
Eev. Alfred C. Wilson, Bellows Falls, Vt., November 26, 1915.
Zotique J. Chouinard, Hartford, Conn., December 17, 1915.
Samuel W. Beers, Lowell, Mass., March 3, 1916.
William P. Eichardson, East Brookfield, Mass., March 3, 1916.
Lauress J. Birney, Boston, Mass., March 3, 1916.
Parris T. Farwell, Boston, Mass., April 28, 1916.
W.alter B. Flanders, Brockton, Mass., April 28, 1916.
Edward Hale, Newton, Mass., April 28, 1916.
George M. Keyes, Intervale, N. H., April 28, 1916.
John S. Pendleton, Farmington, Me., April 28, 1916.
George H. Sisson, White Eiver Junction, Vt., April 28, 1916.
William G. Thayer, Southbridge, Mass., April 28, 1916.
Bruce W. Brotherston, Gilbertville, Mass., May 26, 1916.
Bernard L. Chase, Auburn, Mass., May 26, 1916.
Ealph G. English, Amesbury, Mass., May 26, 1916.
Albert V. Fisher, St. Johnsbury, Vt., May 26, 1916.
David Eraser, West Somerville, Mass., May 26, 1916.
Herman W. Watjen, Warren, E. I., May 26, 1916.
Horace B. Williams, Lynn, Mass., May 26, 1916.
Hollis B. Frissell, Hampton, Va., June 20, 1916.
Floyd W. Tomkins, Philadelphia, Pa., June 20, 1916.
.John E. Everingham, Warren, Me., June 30, 1916.
George W. Lay, Ealeigh, N. C, June 30, 1916.
Charles H. Moss, Maiden, Mass., June 30, 1916.
William S. Beard, Willimantic, Conn., July 28, 1916.
John J. Blair, Wallingford, Conn., July 28, 1916.
Joseph I. Hoyle, Brockton, Mass.. July 28, 1916.
Constantine Leontevich, Lawrence, Mass., July 28, 1916.
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Andrew J. Coultas, New Bedford, Mass., July 28, 1916.
William J. Drew, Daytona, Fla., July 28, 1916.
Alfred Humphries, Methuen, Mass., July 28, 1916.
Reuben Kidner, Boston, Mass., July 28, 1916.
George Mooney, Paterson, N. J., July 28, 1916.
John Henry Wilson, Framingham, Mass., July 28, 1916.
Andrew J. Eastman, Melrose, Mass., August 25, 1916.
Richard T. Henshaw, Rye, N. Y., August 25, 1916.
Malcolm E. Peabody, Lawrence, Mass., August 25, 1916.
Charles M. Woodman, Portland, Me., August 25, 1916.
Arthur H. Wright, Newburyport, Mass., August 25, 1916.
Commissioners of Deeds.
NAME, RESIDENCE AND DATE OF APPOINTMENT.
Thomas D. Luce, Jr., Boston, Mass., September 10, 1915.
T. Cato Worsfold, London, Eng., November 26, 1915.
Walter C. O 'Leary, Lakewood, N. J., January 28, 1916.
M. Perry Sargent, Amesbury, Mass., January 28, 1916.
Frederick C. Eberhardt, Philadelphia, Pa., February 25, 1916.
Elias Saklad, Boston, Mass., April 28, 1916.
Frank B. Spalter, Winchendon, Mass., June 30, 1916.
Notaries Public.
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Name. Residence.
Grinnell, Herbert L., Jr. L>erry
Hadley, AVells G. Wliitefield
Hallinan, Stephen L. Nashua
Hammel, George E. Belmont
Hammond, Charles E. Manchester
Hammond, Otis G.' Concord
Hancox, Henry Allen Newbury
Hanson, Stacy L. Dover
Harpin, Alexis E. Nashua
Hawkins, Henry C., Jr. Claremont
Hayley, John W. Tuftonboro
Head, William H. Hooksett
HeaJd, Lewis B. Littleton
Healy, George P. Manchester
Heath, Irving M. Newton
Heath, William C. Manchester
Hebberd, Arthur V. Milan
Henderson, Oren V. Durham
Henry, Charles B. Lincoln
Herbert, Wm. S. B. Weare
Hibbard, John B. Bath
Hilton, Harold E. Concord
Hobbs, Irving J. Madison
Hoitt, Maurice L. Manchester
Holden, Arthur J. Keene
Hook, Andrew J. Warner
Home, Adrian L. Manchester
Hunt, James H. Nashua
Hunt, Samuel P. Manchester
Huntoon, Arthur C. ILopkinton
Hurford, Walter C. Keene
Hutton, Orrin J. Manchester
Jackson, Charles F. Manchester
Jackson, James W. Haverhill
Jackson, Robert Concord
Jacobs, Bernard Lancaster
Jacobs, Rowland B. Lebanon
James, Orrin M. Northwood
James, Warren W. Berlin
Jenkins, Frank S. Pittsfield
Johnson, Carl Plainfield
Johnson, Carroll D. Newport
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Name.
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Name.
Justices of the Peace and Quorum.
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Name.
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Name.
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Residence.
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Name.
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Name.
Miscellaneous Appointments.
4rthur JI. Chase, of Concord, public printing commissioner, Sep-
tember 10, 1915, to succeed John H. EiedelJ.
Edwin P. Jones, of Manchester, trustee of state library, for term
of three years, September 10, 1915.
Edwin G. Eastman, of Exeter, police commissioner, for term of
three years, September 10, 1915.
George B. Wallace, of Portsmouth, police commissioner, for term
of three years, September 10, 1915.
Arthur O. Fuller, of Exeter, police commissioner, September 10,
1915.
Joseph S. Hills, of Plaistow, special justice of the Plaistow muni-
cipal court, September 10, 1915.
A. E. Kelley and David Abramson, of Berlin, deputy fish and
game wardens, October 1, 1915.
Richard W. SuHoway, of Pranklin, and Dwight Hall, of Dover,
trustees of the New Hampshire College of Agriculture and the Me-
chanic Arts, for terms of three years, October 29, 1915.
William Hanson, of Hancock, William Dwight Shattuck, of Spof-
ford, C. E. Crombie, of Warren, W. H. Langmaid, of Haverhill,
G. A. Maker, of Piermont, John Wentworth, of Hudson, and W. B.
Russell, of Warren, deputy fish and game wardens, October 29, 1915.
Ben O. Aldrich, of Keene, license inspector, October 29, 1915.
Asa Warren Drew, of Ashland, trial justice of Ashland, October
29, 1915.
Ira W. Ramsey, justice, and Maurice E. Costin, special justice, of
the Walpole municipal court, October 29, 1915.
M. J. Dimond, of Danville, and A. E. Davidson, of Conway, dep-
uty figh and game wardens, November 27, 1915.
Howard E. Smith, of Rochester, sealer of weights and measures
for Strafford county, December 31, 1915.
Andros B. Jones, of Nashua, police commissioner, December 31,
1915.
Willard C. Fogg, justice, and Levi G. Burnell, special justice, of
the Lincoln municipal court, December 31, 1915.
Charles R. Quinn, of Portsmouth, license inspector, January 28,
1916.
Frank B. Clancy, of Nashua, justice of the Nashua municipal
court, January 28, 1916.
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W. Eobinsou Brown, of Berlin, member of the forestry commis-
sion, for term of three years, February 25, 1916.
Frank H. Foster, of Claremont, trustee of the state normal schools,
for term of five years, February 25, 1916.
Henry M. Wiggin, of Whitefield, member of the board of medical
examiners, for term of five years, February 25, 1916.
John G. M. Glessner, of Bethlehem, trustee of state institutions
for five years with special assignment to the state prison; George H.
Warren, of Manchester, for five years, to the state industrial school;
both appointed March 3, 1916.
George A. Mclntire, of Milford, fish and game commissioner, for
term of three years, March 3, 1916.
Henry B. Dunton, of Manchester, veterinary examiner, for term
of three years, March 3, 1916.
Frank A. Batchelder, of Exeter, special justice of the Exeter
municipal court, March 31, 1916.
George W. Pike, justice, and Fred Parker, special justice, of the
Lisbon municipal court, March 31, 1916.
Willis McDufifee, of Rochester, Eugene S. Daniell, of Greenland,
and James A. Tufts, of Exeter, trustees of the New Hampshire Col-
lege of Agriculture and the Mechanic Arts, for term of three years,
April 28, 1916.
Sherman E. Burroughs, of Manchester, member of the state board
of charities and correction, for term of five years, April 28, 1916.
Eben W. Jones, of Peterborough, special justice of the Peterbor-
ough municipal court, April 28, 1916.
Asa Warren Drew, of Ashland, justice of the Ashland municipal
court, April 28, 1916.
Edward A. Elliott, of Rumney, justice of the Rumney municipal
court, April 28, 1916.
Roy D. Hunter, of Claremont, trustee of the New Hampshire Col-
lege of Agriculture and the Mechanic Arts, in place of Willis Mc-
Duflfee, of Rochester, declined, for term of three years. May 26, 1916.
George H. Brown, of Manchester, member of the board of op-
tometry, for term of five years, May 26, 1916.
Fortunat J. Gagnon, of Somersworth, police commissioner. May
26, 1916.
Thomas B. Donnelly, of Manchester, police commissioner. May
26, 1916.
Michael F. Connolly, of Manchester, member of the state board of
arbitration and conciliation, for term of three years, May 26, 1916.
George P. Loveland, of Rumney, special justice of the Rumney
municipal court, May 26, 1916.
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John Wentworth, of Hudson, and James E. Blodgett, of Pittsburg,
fish and game wardens, June 20, 1916.
Frank J. Sulloway, of Concord, and Charles C. Eogers, of Tilton,
ballot law commissioners, for term of two years, July 28, 1916.
Eobert Jackson, of Concord, member of the board of excise com-
mission, for term of six years, July 28, 1916.
Jeremiah W. Sanborn, of Gilmanton, Fred A. Eogers, of Plain-
field, and Lynford E. Tuttle, of Grafton, members of the advisory
board of the department of agriculture, for term of three years,
July 28, 1916.
Albert T. Barr, of Manchester, member of the board of managers
of the New Hampshire soldiers' home, for term of five years, July
28, 1916.
Dwight Hall, of Dover, chairman of the board of excise commis-
sion, to fill out unexpired term of Henry W. Keyes, July 28, 1916.
Elmer N. Whitcomb, member of the police commission for Berlin;
D'Orville L. Pinkham, for Dover; Elmer S. Tilton, for Laconia;
Thomas B. Donnelly, for Manchester; Herbert L. Flather, for
Nashua; Frank E. Leavitt, for Portsmouth; J. Godfrey Hammond,
for Somersworth; all for a term of three years, August 25, 1916.
Eobert A. French, of Nashua, special justice of the Nashua muni-
cipal court, August 25, 1916.
Resignations.
NAME OF OFFICIAL AND DATE OF RESIGNATION.
Arthur P. Eandall, of Seabrook, as justice of the peace, Septem-
ber 10, 1915.
Stephen F. White, of Fitzwilliam, as justice of the peace, October
29, 1915.
James H. Hunt, of Nashua, as police commissioner, December 17,
1915.
John D. Barry, of Lincoln, as justice of the Lincoln municipal
court, December 17, 1915.
John W. Derby, of Peterborough, as special justice of the Peter-
borough municipal court, January 28, 1916.
Arthur C. Gowing, of Lisbon, as justice of the Lisbon municipal
court, March 31, 1916.
Henry A. King, of Somersworth, as police commissioner, April 28,
1916.
Benjamin F. Davis, of Goffstown, as special justice of the Goffs-
town municipal court, June 20, 1916.
Dana J. Brown, of Ossipee, as trustee of the New Hampshire Col-
lege of Agriculture and the Mechanic Arts, June 20, 1916.
Henry W. Keyes, of Haverhill, as chairman of the board of excise
commission, July 28, 1916. »
F. A. Dieckmann, of Berlin, as police commissioner, July 28, 1916.
Removals from Office.
NAME, RESIDENCE, OFFICE AND DATE OF REMOVAL.
Samuel W. Langley, of Exeter, from police commission, Septem-
ber 10. 1915.
State Benefieiaries.
NAME OF INStlTUTIOlSr AND NAMES OF BENEFICIArIeS
APPOINTED TO OR RETAINED IN THEM.
Appointment to the Perkins Institution for the Blind at Water-
town, Mass.: Cox, Annie Elizabeth, No. 35 Mill Street, Dover.
Reappoiritments to the Perkins Institution: Brown, Bertha, West
Rye; Cassavaugh, Nellie J., Penacook; Cobb, Malcolm, Claremont;
Cullen, George, Dover; Dufresne, Irene, Claremont; Dugal, Ernest
Joseph, Manchester; Elder, Gladys M., Manchester; Elliott, Ethel,
Berlin Mills; Fetherstone, Mae E., Milford; Inglis, John S., Ports-
mouth; Kimball, Blanche E., East Kingston; Minutti, Desalina, Con-
cord; Oldham, Milner, Berlin; Rousseau, Lillian, Nashua; Sibley,
Marion C, Tilton ; Ward, Freddie, East Sullivan ; Porter, Charles,
Lisbon.
Appointment to the Austine School for the Deaf at Brattleboro,
Vt. : Rennie, Lawrence E., Lyme Center; Parish, Raymond, Conway.
Reappointments to the Austine School: Avery, Howard, Ply-
mouth; Brooks, Marion P., Portsmouth; Bushey, Beatrice L., Keene;
Eaton, Luva, Manchester; Gay, Linwood, Elkins; Milne, Lena, Man-
chester; Regnier, Marion, Manchester; Savage, Ida, Berlin.
Appointments to the American School for the Deaf at Hartford,
Conn. : Blaekman, Yirgil, Dunbarton ; Tatroult, Beatrice, Gorham
;
Collins, Marion, Dover.
Reappointments to the American School: Belanger, Eyvonne,
Franklin; Boisverte, Juliette, Manchester; Clough, Olive Constance,
Pike; Edwards, Dorothy C, Manchester; Plynn, Ethel May, Bed-
ford ; Harris, Milton J., Charlestown ; Harris, Priscilla C, Charles-
town ; Huot, Sylvia, Manchester ; Lesperance, Alice, Manchester
;
Matson, Lillie, Marlborough; Matson, Sophia, Marlborough; Mat-
son, William, Marlborough; Mitchell, Florence A., Laconia; McCar-
thy, Edward, Manchester; Mullen, Pierpont, Franklin; Nichols,
Gladys M., Wolfeboro Falls; Pinnette, Mary V., Claremont; Rogers,
Victor, Franklin; St. Hillaire, Joseph, Manchester; Savageau, Ber-
tha, Manchester; Spinney, Charles William, North Rochester; Szopa,
Ladislas, Manchester; Vadnais, Gertrude, Manchester.
Appointments to the New England Industrial School for the Deaf
at Beverly, Mass. : Goodreaux, Mary Antoinette, West Stewarts-
town ; Parish, Raymond, Conway.
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Eeappointments to New England Industrial School for the Deaf:
Fuller, Frank, Beecher Falls, Vt. ; Irish, Gladys, Conway; Knudsen,
Frida, Berlin; Sargent, Dorothy, Concord; Wentworth, Edward G.,
Conway; Woodman, Harold F., Alton.
Reappointment to Maine School for the Deaf at Portland, Me.:
Crateau, Ernest, Sanbornvill^.
Reappointments to the Clarke School for the Deaf at Northamp-
ton, Mass.: Charon, Gladys, Manchester; Mayo, Michael, Manches-
ter; Nelson, William, Portsmouth; Sterns, Ejiowlton, Hampton.
Appointment to Institution Catholique Des Sourds-Muets, 1941,
rue Saint-Dominique, Montreal, Quebec: Phileas Breton, Gonie.
Summary Statement of Receipts from September 1, 1915,
to August 31, 1916.


















STATE OF NEW HAMPSHIRE
FOR
THE FISCAL YEAR ENDING AUGUST 31. 1916
CONCORD, N. H.
1916
IRA C. EVANS CO., PRINTERS
CONCORD, N. H.
REPORT.
Office of State Treasurer,
Concord, September 1, 1916.
To the Honorable Senate and House of Representatives:
Gentlemen,—I have the honor to submit the following
report, exhibiting the transactions of this department for
the fiscal year ending August 31, 1916.
ABSTRACT OF RECEIPTS AND DISBURSEMENTS.
receipts.
Cash and cash items on hand
September 1, 1915 $616,121.50
Total receipts September 1,




the year ending August
31, 1916 $3,502,242.40
Cash and cash items on liand
September 1, 1916 671,393.71
.$4,173,636.11
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DEBT.
Liabilities September 1, 1915 $2,054,960.08
Assets September 1, 1915. . . 954,483.26
Net indebtedness Septem-
ber 1, 1915 $1,100,476.82
Liabilities September 1, 1916 $2,049,733.77
Assets September 1, 1916... 980,779.75
Net indebtedness Septem-
ber 1, 1916 $1,068,954.02
Decrease of debt during year $31,522.80










eign companies) . . .
Insurance tax (Ch.









































































































Interest on deposits. .
Interest on legacy tax
Interest on taxes
Escheated estates....






































































































































































































Free tuition to New
Hampshire stu-
dents
Poultry breeding. . ,
Co-operation agri-
cultural work. . . .
Deaf, dumb and blind
State Library
Board of Charities
and Correction. . .
.
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REVENUE.
Cash received (see page 6) $2,198,065.35







Total cash payments $3,502,242.40
See balance sheet, page 10.
From which are to be deducted the fol-
lowing items, to wit
:
Bonds redeemed $85,000.00
Insurance tax to towns 15,994.29
Railroad tax to towns 273,118.51
Savings bank tax to towns. . 567,494.97
Literary fund 43,277.65




Unclaimed savings bank de-
posits paid claimants 763.18
Soldiers' Home trust fund. . 8,056.29
Distribution liquor license
fees and expenses 291,734.63
Fish and game fund 53,395.83
Total items not expense 1,333,335.57
Total expense $2,168,906.83




Excess of revenue over expense $31,522.80
PROOF.
Net debt September 1, 1915 $1,100,476.82
Net debt September 1, 1916 1,068,954.02
$31,522.80
INTEREST.
There has been paid on account of interest during the
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Amaunts brought forward $50,603.82 $74,027.73
Interest on legacy tax





PRINCIPAL OF STATE DEBT.
TRUST FUNDS.






Unclaimed savings bank deposits
Benjamin Thompson trust fund
Hamilton Smith trust fund
People's Fire Insurance Company (deposited









There have been i:)aid state bonds as follows
:
State Highway loan, January 1, 1916 $75,000.00
















Total trust funds $1,148,633.77
LITERARY FUND.
Receipts.
Balance September 1, 1915.. $54.79
Non-resident savings-bank tax 43,786.83
$43,841.62
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Disbursements.
Divided to towns, sixty-five
cents per scholar, as per
table in appendix (pages
132-139) $43,277.65
Balance to credit of the fund 563.97— $43,841.62
TEACHERS^ INSTITUTE FUND.
Balance September 1, 1915.
.
$59,723.37
One year's interest at 4 per
cent 2,388.93
. $62,112.30
Expenses of institutes, 1915-1916 2,388.93
Balance September 1, 1916 $59,723.37
See trust funds, page 13.
UNCLAIMED SAVINGS BANK DEPOSITS.
Balance in treasury, September 1, 1915 $39,808.17
Received from George A. Litchfield, Assignee
Keene Five Cent Savings Bank 4,683.73
Received from Samuel D. Felker, Assignee
Dover Five Cent Savings Bank 640.05
$45,131.95
Paid during year 763,18
Balance September 1, 1916 $44,368.77
This amount is subject to the demand of the depositors,
in accordance with the provisions of section 22, chapter
162, of the Public Statutes, and is reported in trust funds
(page 13).
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LIQUOR LICENSE FEES.
Receipts.
Balance September 1, 1915.. $26,301.79
Receipts to August 31, 1916 291,525.84
$317,827.63
Bishursements.
Distribution to counties and
towns as per table in ap-
pendix, pages 140-141 .... $277,781.33
Expenses of Excise Commis-
sion 13,953.30
291,734.63
Balance September 1, 1916 $26,093.00
soldiers' HOME FUND.
Receipts.
Balance September 1, 1915.
.
$118.41
Eeceived from United States 8,225.00
$8,343.41
Paid during the year 8,056.29
Balance September 1, 1916 $287.12
FISH AND GAME FUND.
Receipts.
Balance September 1, 1915. . $17,551.20
Receipts to August 31, 1916 41,520.89
$59,072.09
Paid during the year 47,395.83
Balance September 1, 3916 $11,676.26
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JOHN NESMITH FUND.
The treasurer has received the sum of eighty thousand
dollars ($80,000) for the State's interest in the John Nes-
mith estate, which Avas accepted in accordance with appro-
priate legislation.
In order that the public may have an intelligible account
of the records pertaining to this estate and settlement
thereof, I am publishing herewith a copy of the Will, Com-
promise Agreement and Final Decree upon petition for
approval of Compromise Agreement.
SESSION LAWS OF 1870.
Chapter 52.
Joint resolution in relation to the bequest of the Hon. John
Nesmith.
Legacy from flon. John Nesmith accepted.
Whereas, the Hon. John Nesmith, late of Lowell in the
county of Middlesex, and commonwealth of Massachusetts,
by his will approved on the ninth day of November, one
thousand eight hundred and sixty-nine, directed the trus-
tees therein named to retain in their hands sixty thousand
dollars of his estate, and also certain real estate therein
described, and by his will aforesaid directed the said trus-
tees, upon the decease of the survivor of his children, to
pay over, deliver and assure the said estate and property
to the state of New Hampshire, to hold the same in fee, and
apply the income thereof for the aid, support, maintenance
and education of the indigent blind of said state; now
therefore,
Besolved by the Senate and House of Representatives in
General Court eonvened:
That the state gratefully accepts this noble gift of the
said Hon. John Nesmith to his native state, for the uses and
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upon the conditions named in said will, and that the said
Hon. John Nesmith is entitled to be ranked among the
most munificent benefactors of the unfortunate class of
persons for whose benefit the donation is made.
Resolved, That a copy of the said will of the said Hon.
John Nesmith be filed in the office of the secretary of state,
and that his excellency the governor be authorized and re-
quested to furnish John A. Buttrick, James K. Fellows
and Charles P. Talbot, the trustees and executors named
in said will, and each of them, with a copy of these resolu-
tions, and also to take such further measures as he may
think expedient to secure to the state the benefits of this
donation. (Approved July 1, 1870.)
SESSION LAWS OF 1911.
Chapter 14.
An act relative to the interest of the State of New Hamp-
shire under the will of John Nesmith.
Be it enacted hy the Senate and. House of Representatives
in General Court convened:
Section 1. The governor, by and with the advice and
consent of the council, is hereby authorized and empowered,
at any time or times hereafter, and for such consideration
as to him and it may seem proper or sufficient, to release,
surrender or convey under the seal of the state such in-
terest or portion or portions thereof as the State of New
Hampshire may have acquired or may hereafter acquire
under and by virtue of the will of John Nesmith, duly
proved and allowed on the ninth day of November, 1869,
in the probate court for the county of ]\[iddle«ex and
Commonwealth of Massachusetts. (Approved February
22, 1911.)
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WILL OF JOHN NESMITH.
Be it known that I, John Nesmith of Lowell in the
County of Middlesex and Commonwealth of Massachusetts,
do make and publish this my last will and testament, in
manner and form following, that is to say
:
After the payment of my just debts and charges, I dis-
pose of my estate as follows
:
First. I give and devise to my wife Harriet R. Nes-
mith, the use, income and improvement of my dwelling
house and appurtenances, and the land whereon the same
stand, and adjoining the same, (subject to the power here-
inafter given to my trustees to sell a certain part of said
land,) situated in said Lowell, and bounded on the north
by Andover Street, on the west by Nesmith Street and on
the south by Wyman Street, to have and to hold the same
to her during the term of her life. And my desire is that
the same may be occupied and retained by my said wife
so far as practicable and agreeable to the parties concerned,
as a home for herself and my children, they paying to her,
while continuing to live with her there, such compensation
for board, or as their ratable proportion towards the ex-
penses of maintaining the establishment, as may be just.




George W. Coburn > John Nesmith
Samuel C. Pratt J
pictures, plate, horses and carriages and the harnesses for
the same, to have and to hold the same during her life;
with the right to sell or exchange the horses, carriages and
harnesses at pleasure.
I also give and bequeath to my said wife all the pro-
visions, fuel, household supplies and greenhouse plants,
which I may have in my house and buildings at my de-
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cease, to have and to hold the same to her, her executors,
administrators and assigns forever.
The foregoing devise and bequests to my said wife, to-
gether with the other provision made for her hereinafter,
to be in lieu of dower and distributive share in my estate.
The remainder or reversion of my said house and land,
furniture, library, pictures, plate, horses, carriages and
harnesses, from and after the decease of my said wife, I
give, devise and bequeath in equal shares to my children,
Eliza J. Nesmith, Harriet B. Nesmith, Mary Nesmith, Isabel
Nesmith, Julia T>. Nesmith, James E. Nesmith and Joseph
A. Nesmith and their respective heirs forever; the legal
representatives of any child who may have deceased, to be
entitled to the same share as his or her parent would have
been if then living.
Second. I give, devise and bequeath all the rest, resi-
due and remainder of my estate, real, personal and mixed,
wherever found and however situated, to John A. Buttrick,
James K. Fellows and Charles P. Talbot all of Lowell in
the County of Middlesex and State of Massachusetts and
their heirs, upon trust, to hold the same for the uses and
purposes following, to wdt
:
1. To collect and receive the rents, interest and income
of the same, and after deducting therefrom the cost of
taxes, repairs, insurance and other necessary expenses, to
pay over the said income in quarter-yearly payments as
follows: one hundred dollars thereof per year to my
brother George R. Nesmith during his life ; one third of
the residue to my said wife during her life; and the bal-
ance thereof in equal proportions to my said children until
the youngest of them who shall so long survive, shall at-
tain the age of twenty-one years ; and upon the decease of
any child, the share to which he or she would be entitled,
to his or her legal representatives, if any. And upon the
decease of my said brother, the income that would other-
wise go to him, as also upon the decease of my said wife,
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the income that would otherwise go to her, to be divided
among my said children and their legal representatives
if any in the proportions hereinbefore mentioned.
2. To pay over at the earliest time when the same can
be done without inconvenience to my estate, to each of my
children who at the time of my decease shall have attained
the age of twenty-one years, and thereafter to pay over
to each child who shall attain the age, the sum of five
thousand dollars ; and to pay over to each of my daughters
upon her marriage the further sum of five thousand dol-
lars; and upon and after such payments, my trustees are
to reduce the proportion of income, payable as aforesaid,
to each of my children who has so received said majority
or marriage portion, by the amount derivable as income
from said portions, reckoning the same at six per cent, per
annum.
3. Upon my youngest child who shall so long survive,
attaining the age of twenty-one years, my trustees to di-
vide and pay over in equal shares to my said children,
and the legal representatives of any child who may have
deceased to be entitled to the same share as his or her
parent would have been, if then living, and the majority
or marriage portions which may have been paid to any
child to be reckoned as part of his or her share ; to have
and to hold the same to them and their respective heirs
forever, all of the estate and property so held by my trus-
tees as aforesaid; except my real estate in Charlestown,
]\Iassachusetts, hereinafter specially provided for; except
also that portion of my estate and property to be by my
trustees further retained for the purpc^ses hereinafter
mentioned and specified ; and except also, in case my said
brother George R. Nesmith, or my said wife, or both of
them, be then living, a sufficient part of my estate and
property to produce the yearly income of one hundred
dollars to be paid to my said brother as hereinbefore pro-
vided, during his life, and also to produce, with my said
wife's proportion of the income from that portion to be
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thereafter retained in trust, a yearly sum equal to her one
third part of the whole income hereinbefore mentioned,
according to the average of the same for the five years next
preceding, or to produce either of said amounts as the case
may be; and in such case, upon the decease of my said
brother and wife, or either of them, my trustees to divide
and pay over such part of my estate so reserved on their
account, or on account of either of them, in the propor-
tions before mentioned, to my said children and the legal
representatives, if any, of those deceased, in fee. And in
addition to the property producing income which shall be
so reserved, on account of my said wife, my trustees are
to reserve one third part of the unproductive real estate
situated in said Lowell, and hereinafter authorized to be
sold, and which may not then be sold, the income of which
said third or of the proceeds thereof when sold, to be paid
to my said wife during
J. D. Pinder
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her life, and the said real estate or the proceeds thereof, at
her decease, to be divided and paid over to my said chil-
dren and the legal representatives if any of such as are
then deceased, in the proportions hereinbefore mentioned,
in fee. And I authorize and empower my trustees at any
time during the life of my said wife, in their discretion
whenever the demand therefor shall render it advisable,
to sell and convey in fee, lots from the southerly and east-
erly part of said land adjoining my said house, as fol-
lows: commencing at a point on Andover Street from
which a line at right angles with said street would clear
the back or eastern side of the shed standing on the east
side of the barn yard, thence running southerly on such
line two hundred feet from said Andover Street; thence
westerly on a line parallel with Andover Street to Nesmith
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Street, said last named line to be the center of a street to
be opened, fifty feet in width, from Nesmith Street east-
erly and parallel with Andover Street, through said land;
and my trustees to have power to sell the lots on the east-
erly side of the line first mentioned running at right angles
with Andover Street, on the southerly side of said pro-
posed street, and on Wyraan Street. And I also author-
ize and empower my trustees in their discretion to sell and
convey in fee any or all of my real estate, except my said
dwelling house and the land whereon the same stands and
adjacent thereto, not embraced in the above power of sale,
and except my real estate on Merrimac and John Streets
in said Lowell, hereinafter mentioned. And in case of the
decease of my said wife before my youngest child who shall
so long survive shall reach the age of twenty-one years, my
trustees to have such power of sale until such child at-
tains said age. And the income of the proceeds of the sale
of said real estate to be paid one third to my said wife
during her life, and the residue to my said children and
the legal representatives if any, of those deceased, in the
proportions hereinbefore mentioned ; and upon the decease
of my said wife, her said third thereof to be divided among
my said children and their representatives as aforesaid.
And as to my real estate in Charlestown, Massachusetts,
being all the real estate I own there, and Rhodes G. Lock-
wood being interested with me in the same, my trustees
are not to sell the same nor any part thereof within fif-
teen years from my decease, unless they can obtain there-
for the price of at least twenty-five cents per foot, nor after
that date until such time as a majority in interest of my
children or their legal representatives shall agree with my
trustees that it is expedient to sell the same; subject to
which limitations I hereby authorize and empower my trus-
tees to sell and convey the same in fee, until such sale, my
trustees to hold said real estate, and to repair and rebuild
the mill and buildings thereon, whenever necessary, from
any funds in their hands ; and to pay the income thereof to
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my said wife and children as follows : one third thereof to
my said wife during her life, and the residue thereof to my
said children and their legal representatives, if any, at the
times and in the proportions hereinbefore mentioned ; and
upon the decease of my said wife to pay her said third
thereof to my said children and their representatives as
aforesaid.
And upon the sale of my said real estate in Charlestown,
or any part thereof, the income of the proceeds thereof to
be paid to my said wife and children as follows : two thirds
thereof to my said children and their legal representatives,
in the proportions aforesaid, and one third thereof to my
said wife during her life, and after her decease said third
to be divided among my said children and their legal rep-
resentatives, if any, in the proportions before mentioned,
and the residue of the proceeds of such sales, if made within
said fifteen years, to be divided among my said children
and the legal representatives, if any, of those deceased, in
the proportions hereinbefore mentioned, upon my young-
est child who shall so long survive, attaining the age of
twenty-one years. If such sales are made after the expira-
tion of said fifteen years, the said residue of the proceeds
thereof to be so divided forthwith among my said chil-
dren and their representatives. And upon the decease of
my said wife the said third of the proceeds of said sales
to be divided amon^ my said children and their representa-
tives as aforesaid, forthwith, if my youngest child shall
have then attained the age of twenty-one years, who shall
so long survive, if not, then upon the occurrence of that
event.
And upon my youngest child who shall so long survive,
attaining the age of twenty-one years, I authorize and
empower my trustees, with the concurrence of a majority
in interest of my children or their legal representatives,
to sell and convey in fee all or any of my real estate then
remaining unsold, (except my said house and the land on
which the same stands and adjacent thereto not included
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in the power of sale hereinbefore given, and except the real
estate on Merriniac and John Streets in said Lowell, here-
inafter mentioned.) and to pay over the income of one
third of the proceeds of such sales to my said wife during
her life, and to divide the residue of such j^roceeds forth-
with, and the said third of such proceeds upon the decease
of my said wife, among my said children and the repre-
sentatives if any of those deceased, in the proportions here-
inbefore mentioned.
And any of said real estate then remaining unsold, (ex-
cept also the said real estate in Charlestown,) to be then
divided among my said children and the legal representa-
tives if any of those deceased, in the proportions herein-
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be reserved on account of my said wife as hereinbefore
provided, and may then remain unsold, and which is to be
divided after her decease among my said children and their
legal representatives, if any, as aforesaid in fee.
And my desire is that my trustees shall at all times
consult and advise with the parties ij^terested therein, in
regard to the sale or disposal of any of my said estate or
property.
4. Upon the payment and division hereinbefore pro-
vided for, upon my youngest surviving child attaining the
age of twenty-one years, my trustees are to retain in their
hands, of my estate and property, the sum of sixty thou-
sand dollars, and the following described real estate situ-
ated in said Lowell, namely : the land and building stand-
ing thereon, on the easterly corner of Merrimac and John
Streets in said Lowell, and bounded on the east by land of
the Merchants' Bank, on the south by Merrimac Street,
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on the northwest by John Street, and on the northeast by
a passage way leading from John Street in an easterly di-
rection, one portion of which real estate is owned by John
P. Nesmith of New York City and myself as tenants in com-
mon ; also the land and buildings standing thereon, situated
on the easterly side of said John Street and bounded on the
northwest by said street, and on the south by the passage
way before mentioned, and being the same premises to
me conveyed by my daughter Eliza J. Nesmith ; to hold
the said sixty thousand dollars and said real estate upon
the trusts and for the uses and purposes following, to wit
:
to pay over the rents, interest and income of the same, after
deducting therefrom the cost of taxes, repairs, insurance
and other necessary expenses, in quarterly payments, one
third to my said wife during her life, and the residue to
my said children during their lives respectively, the legal
representatives of any child who may have deceased to be
entitled to the same share as his or her parent would have
been, if then living; and upon the decease of my said wife
her said third thereof to be divided among my said chil-
dren and their representatives as aforesaid ; the said pay-
ment of said income to be continued as aforesaid, until the
decease of my said wife and the last survivor of my said
children, upon the occurrence of which event, my trustees
are to pay over, deliver and assure the said estate and
property so retained, to the State of New Hampshire in fee,
to hold the same and apply the income thereof for the aid,
support, maintenance and education of the indigent blind
of said State, forever.
And my trustees are to keep said sum of sixty thou-
sand dollars at all times securely invested in mortgages
of productive real estate, the amount of no loan to exceed
five eighths of the market value of the security; and they
are authorized to encroach on said principal sum for two
purposes only, first, to purchase in for the benefit of this
trust the interest of said John P. Nesmith in said real es-
tate, which they are hereby authorized to do at their dis-
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cretion ; and second, to rebuild or make any extensive
repairs, upon the buildings on said lands, when the same
shall be imperatively required, either in ease of the loss of
a building or buildings by fire where the amount realized
from the insurance shall be insufficient to properly re-
build ; or where by reason of deterioration or change of
demand or use, a building or buildings shall be rendered
so manifestly unproductive or unfitted for use, that in the
judgment of my trustees, a better income could be realized
from the entire trust fund, by applying a part of said
sixty thousand dollars to the rebuilding or repairs of such
building or buildings.
And it is my direction that in case of the death, resigna-
tion or removal of either or any of my trustees, from time
to time, a successor or successors shall be appointed as soon
as may conveniently be done, so that no delay may occur
thereby about the business of the trust.
And I do constitute and appoint said John A. Buttrick,
James K. Fellows and Charles P. Talbot all of Lowell in
the County of Middlesex and State of Massachusetts joint
executors of this my last will and testament.
In witness whereof I the said John Nesmith have to
this my last will and testament, contained in this and the
three preceding sheets, set my hand and seal in manner
following, to wit: my hand to the bottom of each of the
said three sheets and my hand and seal to this fourth and
last sheet, the twenty-fifth day of October A. D. 1865.
John Nesmith (Seal)
Signed, sealed, published and declared by the above
named John Nesmith as and for his last will and testa-
ment, in the presence of us, who at his request, in his
presence and in the presence of each other, have subscribed
our names as witnesses thereto. The words "two thirds
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thereof to my said children and their legal representatives
in the proportions aforesaid and" and the words "said
third" were interlined before signing of the testator.
J. D. Pinder George W. Coburn Samuel C. Pratt.
Where^vs : I, John Nesmith of Lowell in the County of
Middlesex and Commonwealth of Massachusetts, did make
and duly execute my last will and testament in writing,
bearing date the twenty-fifth day of October A. D. 1865,
now I do hereby declare this present writing to be a codi-
cil to my last will, and direct the same to be annexed to,
and taken as part thereof.
And whereas by my said will I did authorize and em-
power my trustees in their discretion, whenever the de-
mand therefor should render it advisable, to sell and con-
vey certain lots from the southerly and easterly part of the
land adjoining my house in said Low^ell, and did make pro-
vision for laying out a street through said land easterly
from Nesmith Street, now I wish to change the manner of
laying out said part of said land for lots to be sold as
aforesaid ; and I do order and direct that the easterly and
southerly bounds of the homestead given by my said will
to my wife during her life for a home for herself and my
children be established as follows, viz.
:
Commencing at Nesmith Street at a point two hundred
feet northerly from Wyman Street, thence running east-
erly at a right angle with Nesmith Street about eighty-
seven feet to a point two hundred feet from Andover
Street; thence running parallel to Andover Street two
hundred and eighty feet ; thence turning and running
northerly to Andover Street on a line crossing Andover
Street at a right angle; the last mentioned lines to be
bounded on a passage way or street twenty feet wide on
the part parallel to Andover Street, and sixteen feet wide
on the part leading to Andover Street from the angle in
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the street or passage way ; and I also direct that said pas-
sage way from Andover Street be continued southerly to
Wyman Street on a line crossing Wyman Street at a right
angle, and that the street or passage way running parallel
to Wyman Street be continued so that the easterly end of
it shall be forty feet westerly from the land now belonging
to the Merrimac Manufacturing Company. And I also di-
rect that the lands fronting on Andover and Wyman
Streets should be sold with a restriction that no building
should be erected thereon within twenty-five feet of said
streets, and tliat no stable, barn or other erection of any
kind that may be equally objectionable, shall be built
within seventy-five feet of said streets.
I do also order and direct that in case my trustees shall
have occasion to lease any part of ni}^ real estate, in the
discharge of their duties under my said will, that no such
lease shall be given for a longer term than five years, nor
contain any covenant or agreement to renew or continue
the same beyond such term of five years.
I do further order and direct that my trustees pay to
Margaret Gorman the sum of one hundred dollars per year
during her life, as a mark of my remembrance of her faith-
ful service in my family for more than twenty-five years;
and that my trustees pay to Samuel C. Pratt the sum of
one hundred dollars per year during his life, as a token
of my regard for him, in case he shall fail to hold the real
estate on Central Street in said Lowell which he bought
from Walter Hastings, in the suit brought against said
Pratt for the possession thereof, by the lieirs of Alvah
Mansur. Said annuity or annuities to be in quarter-
yearly payments, from the income of my general estate
given by my said will to my trustees, and to be provided
for in the same way as the annuity given in said will to
my brother George R. Nesmith.
I further order and direct that my trustees shall not
deliver, make over or convey to the State of New Hamp-
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shire the real estate situated at the corner of John and
Merrimac Streets in said Lowell described in my said will,
nor the said reserved sum of sixty thousand dollars, (or
what remains thereof at the decease of my last surviving
child,) mentioned in said will, nor any part of the same,
until said State shall have by proper legislation accepted
the said real estate and said reserved sum, for the use men-
tioned in my said will and upon the conditions following,
viz.
:
First, That said State shall forever hold said real estate
at the corner of John and Merrimac Streets, and shall
neither sell nor dispose of the same nor any part thereof,
nor shall lease the same nor any part thereof for a longer
term than five years at one time, nor shall in any way di-
rectly or indirectly make or permit any agreement or ar-
rangement whereby said State shall part with the full con-
trol thereof without any restriction, except so far as the
same may be abridged by such a tenancy for a term no
greater than five years.
Second, That the buildings on said lot on the corner of
John and Merrimac Streets shall be by said State kept at
all times in good repair, and rebuilt in case of their
destruction, or requiring rebuilding.
Third, That said State shall become bound, on receiving
said reserved sum of sixty thousand dollars, (or what re-
mains thereof after the decease of my last surviving child,)
to pay and make good as the income thereof the amount of
six per centum per annum thereon, which said income, to-
gether with the rents of said real estate, after defraying
all necessary expenses thereon, including insurance if
made, shall be set aside and constitute a fund to be known
as the "Nesmith Fund," which fund shall be annually ap-
plied, forever, to the aid, support and education of the in-
digent blind of the State of New Hampshire.
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Aud upon the due enactment by said State of a law or
laws of the foregoing tenor and effect, and after the de-
cease of my last surviving child, my trustees are author-
ized and directed to deliver, make over and assure to said
State, said real estate and said reserved sum ; as, and for
the purpose provided in my said will. In witness where-
of I have hereunto set my hand and seal this twenty-eighth
day of April A. D. 1869.
John Nesmith (Seal)
Signed, sealed, published and declared by the above
named John Nesmith as and for a codicil to be annexed to
his last Avill and testament, in the presence of us, who at
his request, in his presence, and in the presence of each
other, have subscribed our names as witnesses thereto.
George W. Coburn Geo. W. Waymoth Benj. Goddard.
Know all IMen by these Presents that I John Nesmith
of Lowell in the County of Middlesex and Commonwealth
of Massachusetts being of sound and disposing mind and
memory do make and publish this as and for a codicil to
my last will and testament.
I give, devise and bequeath unto the Town of Franklin
in the State of New Hampshire two certain lots of land
situate in said Town of Franklin adjoining the Sanborn
Cemetery and being Lots marked ''A" ancj "B" on a plan
of land in Franklin belonging to me surveyed by Cyrus
Latham Civil Engineer dated October 1st 1869. Lot "A"
containing about thirty-eight thousand six hundred and
fifty-three square feet and Lot "B" containing about one
half an acre, To have and to hold the same unto said Town
forever as and for an ornamental park or common for the
benefit of the said Town, and no buildings are ever to be
erected thereon; Provided, however, that if the land ad-
joining said lots now used as and for a cemetery shall at
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the expiration of thirty years from the date hereof be
used and occupied for such purpose, then this gift shall
he and become absolutely void and of no effect.
It being my wish and intention by the foregoing gift
to induce said Town to purchase said burying ground,
remove the bodies therefrom and to devote the same to-
gether with said Lots "A" and "B" to the purposes of a
public park or common, the failure to do which within
thirty years from the date hereof shall work a forfeiture
of said Lots "A" and "B".
In witness whereof I have hereunto set my hand and
seal this eighth day of October in the year eighteen hun-
dred and sixty-nine.
Signed, sealed, published and de-
clared by the said John Nesmith
as and for a codicil to his last
will and testament in presence
of us, who in his presence and John Nesmith (Seal)
at his request and in the pres-
ence of each other have sub-
scribed our names as witnesses
hereto. •
George W. Coburn Benj. Goddard Samuel C. Pratt
Commonwealth of Massachusetts
Middlesex, ss. Registry of Probate
A true copy
Attest, (Signed) F. M. Estey, Register.
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ESTATE OF JOHN NESMITH,
late of Lowell, Massachusetts, deceased.
Compromise Agreement.
Whereas Joseph A. Nesniith, George S. Motley and
Frank E. Dunbar are the trustees under the will of John
Nesmith, deceased, late of Lowell in the County of Middle-
sex and Commonwealth of Massachusetts and as such trus-
tees hold certain personal property known as the "Mort-
gage Fund ' ' and certain real estate in said Lowell bounded
and described as follows
:
1. "A certain parcel of land with the buildings there-
on situated in said Lowell and bounded southerly by Mer-
rimack Street thirty feet, more or less, westerly by the par-
cel herein second described sixty-one and 28/100 feet, more
or less, and by the parcel herein third described sixty-
eight feet, more or less ; northerly by the middle line of a
passageway known as Pollard Avenue ; easterly by land of
the Union National Bank.
2. An undivided half of another certain parcel of land
with the buildings thereon situated in said Lowell and
bounded southerly by said Merrimack Street sixty-seven
and 36/100 feet, more or less, southwesterly by a curved
line forming the corner of Merrimack and John Streets
forty and 83/100 feet, more or less, westerly by said John
Street sixty-seven and 36/100 feet, more or less, northerly
by the parcel herein third described sixty-one and 28/100
feet, more or less, easterly by the parcel herein first de-
scribed sixty-one and 28/100 feet, more or less.
3. Another certain parcel of land Avith the buildings
thereon situated in said Lowell and bounded westerly by
said John Street sixty-eight feet, more or less, northerly
by the middle line of said Pollard Avenue, sixty-one and
28/100 feet, more or less, easterly by the parcel herein first
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described sixty-eight feet, more or less, southerly by the
parcel herein second described sixty-one and 28 100 feet,
more or less.
4. Another certain parcel of land with the buildings
thereon situated in said Lowell and bounded westerly by
said John Street fifty feet, more or less, southerly by the
middle line of said Pollard Avenue ninety-three and 96/100
feet, more or less, easterly by land of Florence H. Nesmith
et al. fifty-five feet, more or less, northerly by the same and
by land of T. F. Morris fifty-three and 96/100 feet, more
or less, westerl}^ by said Morris land five feet, more or less,
northerly again by said Morris land forty feet, more or
less."
upon trust as set forth in said will for the benefit of the
children and the legal representatives of the deceased chil-
dren of said testator and for the benefit of the State of New
Hampshire for the support, maintenance and education of
the indigent blind of said state, and
Whereas the only heirs-at-law of said John Nesmith at
the time of his decease were Eliza J. Nesmith, afterwards
Eliza J. Bouton, Harriet B. Coburn, JNIary Nesmith, Isabel
Nesmith, afterwards Isabel N. Greenhalge, Julia D. Nes-
mith, now Julia D. N. Ivy, James E. Nesmith and Joseph
A. Nesmith, sons and daughters of said John Nesmith
;
said Harriet B. Coburn died without issue March 1, 1871,
leaving by will her entire estate to her husband Horace
B. Coburn, and said Horace B. Coburn was adjudged a
bankrupt in the year 1899 and a trustee in bankruptcy of
his estate duly appointed, and said trustee made a deed
dated December 22, 1899, to said Mary Nesmith of "all
the share and interest of said bankrupt estate formerly pos-
sessed by said Horace B. Coburn in each and every trust
estate under the said will of John Nesmith which said share
and interest the said Horace B. Coburn took as aforesaid
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as husband of and legatee and devisee under the will of
his former wife Harriet B. Coburn, deceased, a cestui que
trust under said will, meaning hereby to convey and hereby
conveying all the estate of whatever name and nature that
I, as trustee of said bankrupt estate, have in said John
Nesmith estate and in any trust estate created by the will
of said John Nesmith and the income thereof from this
date;"' said James E. Nesmith died July 26, 1898, intes-
tate, leaving a widow Alice E. Nesmith and as his only
heirs-at-law Harriet E. Nesmith, Isabel W. Nesmith and
Helen Nesmith, daughters of said James E. Nesmith ; said
Eliza J. Bouton died May 20, 1911, without issue, leaving
no husband and leaving by will her entire interest in said
trust estate to said Julia D. N. Ivy, Mary Nesmith, Isabel
N. Greenhalge, Joseph A. Nesmith, Alice E. Nesmith, Har-
riet F. Nesmith. Isabel W. Nesmith, and Helen Nesmith
;
said Isabel N. Greenhalge died March 22, 1914, leaving is-
sue Frederic B. Greenhalge, Richard S. Greenhalge and
Harriet G. Martin and leaving by will the residue of her
estate, including her entire interest in said trust estate,
to Tyler A. Stevens and Arthur W. De Goosh in trust for
certain uses and purposes set forth in her will, and
Whereas it has become impossible to administer said
trust to advantage in the method provided in said will for
the reasons that the buildings included in said real estate
are of great age, out of repair, poorly adapted in design
and condition for the uses for which they are intended
and for which they must be rented, and constantly depre-
ciating in value, that the value of said buildings is dis-
proportionately small Avith respect to the* value of the land
upon which they stand and that prudent management of"
such real estate requires the replacement of them with new
structures, that the value and usefulness of the real estate
depends to a large extent on parcel numbered 2, situated
at the corner of Merrimack and John Streets, in which the
trustees own only an undivided half interest, that there is;
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continual danger that said jiarcel be sold as the result of
partition proceedings, that said "Mortgage Fund" is not
sufficient in amount to enable the trustees to acquire the
other undivided half interest in said parcel as they are
authorized to do by said will, that said "Mortgage Fund"
is not sufficient in amount to replace the present buildings
with adequate modern structures, that neither the whole
nor any part of said "Mortgage Fund" can be efficiently
spent for the benefit of the life tenants in altering or im-
proving the present buildings and that if the life tenancy
continue for a period such as may reasonably be expected
any such expenditure would be wholly without benefit to
the persons interested in remainder, that neither the life
tenants nor the State of New Hampshire is willing that
any expenditures be made from said "Mortgage Fund"
for alterations, improvements or rebuilding, that no other
fund is available for such alterations, improvements or re-
building, and that if the trust continues to be adminis-
tered in the manner provided in said will the life tenants
will receive an income disproportionately small in relation
to the value of the land and the remainder persons will
almost certainly ultimately receive property greatly depre-
ciated in value, and
Whereas said State of New Hampshire desires to ade-
quately protect the interests of its indigent blind in said
trust, and
"Whereas a question has arisen as to the administration
of the estate in the possession of said trustees in view of
the circumstances above set forth and as to their power
and authority under said will as regards said real estate
and said so-called "Mortgage Fund,"
Now Therefore in compromise of said question it is
agreed as follows, to wit,
1. The trustees under the will of the said John Nesmith
may sell at public or private sale free from all trusts and
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convert into money the real estate and the whole or any
part of the personal estate in the trust estate created by
said will. Said real estate shall not be sold for less than
one hundred and twenty-one thousand and six hundred
dollars ($121,600). The proceeds of such sale or sales and
the personal estate, if any, remaining unsold shall there-
upon constitute the trust estate.
2. Upon the sale of said real estate said trustees shall
pay from the trust estate then in their hands to the State
of New Hampshire the sum of eighty thousand dollars
($80,000) for the uses and purposes set forth in said will
with respect to the indigent blind of said state.
3. Said payment to the State of New Hampshire shall
constitute a complete discharge of any and all claims,
rights and interests which said state either absolutely or
as trustee or the indigent blind of said state by whom-
ever represented has or may have in the trust estate held
by said trustees or by or under the will of said John Nes-
mith. In consideration of such payment said State of New
Hampshire shall release all its interest in the trust estate
held by said trustees.
4. The balance of the trust estate shall be held by the
trustees and their successors until the death of the last sur-
vivor of the children of said John Nesmith and the income
thereof applied in the manner provided by his will for the
distribution of the income of the trust estate created by
said will.
5. Upon the death of the last survivor of the children
of said John Nesmith said trust estate shall be distributed
to and among such persons as would then be entitled to
the same as successors in title to the heirs of said John
Nesmith if the property constituting said trust estate were
real estate of which said John Nesmith had died seized and
with respect to which he had died intestate.
6. Said trustees or any succeeding trustees may from
time to time invest and reinvest the principal of the trust
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estate freed from the limitations imposed upon investments
by said will and for this purpose or for purposes of distri-
bution may sell real or personal estate either at public or
private sale and execute such instruments as may be neces-
sary to transfer the title thereto but no purchaser shall be
bound to see to the application of the purchase money.
This agreement is made subject to the approval of the
Supreme Judicial Court, and is to take effect only when
sanctioned by said Court.
In Witness Whereof we have hereunto set our hands.

























Arthur W. de Goosh
Trustees under the Will of
Isabel N. Greenhalge








By Wm. Harold Hitchcock
Asst. Attorney-General.
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In testimony that the foregoing is a true copy of Compro-
mise Agreement, which is annexed to Petition for Ap-
proval of said Agreement, I hereunto set my hand and
affix the seal of said Supreme Judicial Court, this four-
teenth day of September, A. D. 1916.
(Signed) Wm. C. Dillingham,
Clerk.
COMMONWEALTH OF MASSACHUSETTS.
Middlesex, SS. Supreme Judiciai, Court.
In Equity.
JOSEPH A. NESMITH ET AL., TRUSTEES under the
Will of John Nesmith, late of Lowell, in said
County, Petitioners.
FiNAii Decree Upon Petition for Approval of
Compromise Agreement.
This ease came on to be heard at this sitting, and it ap-
pearing to the Court that the compromise in the form of
an agreement in writing (which is annexed to the petition
herein) of questions which have arisen as to the adminis-
tration of the estate in the possession of the petitioners as
trustees under the will of John Nesmith, late of Lowell, in
said County, and as to their power and authority under
said will as regards said trust estate, has been executed by
said trustees and all other persons in being whose inter-
ests will be affected thereby ; and it further appearing that
Henry H. Fuller, Esquire, of Boston, who was appointed
guardian ad litem to represent all future contingent inter-
ests in said estate, has as such guardian approved said com-
promise in writing and has reported to the Court that said
compromise is of advantage to those having contingent in-
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terests in said estate and is just and reasonable ; and it fur-
ther appearing to the Court that said compromise is just
and reasonable in its elt'ects upon any future contingent
interests which may arise under said will, it is ordered, ad-
judged and decreed that said compromise agreement be
approved, and that it is valid and binding upon all such
future contingent interests and on the original parties to
said agreement.
It is further ordered that the sum of $100 be paid out
of the principal of said trust estate to the said Henry H.
Fuller for his fees and expenses as Guardian ad Litem.
By the Court sitting in Boston,
John F. Cronin, Clerk.
August 18, 1916.
In testimony that the foregoing is a true
copy of Final Decree, I hereunto set my
(seal) hand and affix the seal of said Supreme
Judicial Court, this fourteenth day of
September, A. D. 1916.
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SPANISH WAR GRATUITY.
Balance reported September 1, 1915, remains
unchanged $549.05
DEPOSITS BY RAILROAD CORPORATIONS FOR LAND DAMAGES.
Balance September 1, 1916 $147.50
LEGACY AND SUCCESSION TAX.
Receipts from this source for the year have
been. . . ! $174,582.56
The last report of this department showed on
tile remaining unadjusted 2,133 cases
Filed during the year 1,069 "
Total 3,202 "
Adjusted during the year 861 "
Remaining unadjusted 2,341 '
'
The total number of cases filed and indexed
since the enactment of the inheritance tax
law 10,574 "
Total adjusted 8,233 ''
Remaining unadjusted 2,341 '
THE BENJAMIN THOMPSON TRUST FUND.
The principal reported September 1, 1915,
was $797,181.67
and is reported in trust funds (page 13).
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The income of the Benjamin Thompson estate for the
year ending August 31, 1916, was as folloAvs:
INCOME ON BONDS.
Interest on $180,000 North-
ern Pacitie & Great North-
ern 4 per cent $7,200.00
*Interest on 4.000 Chicago,
Burlington & Quincy 4 per
cent V 120.00
Interest on $5,000 Chicago,
Milwaukee & St. Paul 6
per cent 300.00
Interest on $6,000 Chicago,
Milwaukee & St. Paul 5
percent 300.00
Interest on $1,500 Central
Vermont 4 per cent 60.00
Interest on $1,000 Oregon
Short Line 5 per cent 50.00
Interest on $9,000 New York
Central & Hudson River
31/^ per cent, received in
exchange for 81 shares
Michigan Central Railroad
stock 315.00
Interest on $2,000 State of
Virginia 3 per cent 60.00
Interest on $12,500 State of
New Hampshire 3 per cent.
for six months 187.50
Amoiint carried fonvard. . $8,592.50
$2,000 called and paid February 1, 1916.
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Amount brought forward $8,592.50
Interest on $13,000 City of
Berlin Si/oS 455.00
Interest on $6,000 Jaffrey*
31/2S 175.00
Total income on bonds $9,222.50
INCOME ON RAILROAD STOCKS.
Dividends on 100 shares Port-
land & Ogdensburg $200.00
Dividends on 106 shares
Fitehburg 530.00
Dividends on 66 shares Bos-
ton & Lowell 528.00
Dividends on 42 shares Ver-
mont and Massachusetts . . 252.00
Dividends on 87 shares Bos-
ton & Albany 761.25
Dividends on 66 shares Illi-
nois Central 330.00
Dividends on 310 shares New
York Central & Hudson
River 1,550.00
Dividends on 37 shares Union
Pacific, preferred 148.00
Dividends on 5 shares Atchi-
son, Topeka & Santa Fe,
preferred 25.00
Dividends on 254 shares Un-
ion Pacific, common 2,032.00
Animuit carried forward.. $6,356.25
* $2,000 redeemed January 1, 1916.
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Aynount hrougJit forward $6,356.25
Dividends on 50 shares Atchi-
son, Topeka & Santa Fe,
common 300.00
Dividends on 30 shares Balti-
more & Ohio, preferred. . . 120.00
Dividends on 57 shares Balti-
more & Ohio, common. . . . 285.00
Total income on railroad stocks $7,061.25
INCOME ON MANUFACTURING STOCKS.
Dividends on 10 shares Bos-
ton Belting Company $80.00
Dividends on 43 shares Great
Falls Manufacturing Com-
pany 516.00
Total income on manufacturing stocks.
.
$596.00
INCOME ON BANK STOCKS.
Dividends on 39 shares Straf-
ford National $429.00
Dividends on 50 shares Mer-
chants' National 500.00
Dividends on 4% shares New-
market National 26.24
Total income on bank stocks $955.24
MISCELLANEOUS INCOME.
Interest on deposits $266.04
Total miscellaneous income $266.04
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RECAPITULATION.
Income on bonds $9,222.50
Income on railroad stocks 7,061.25
Income on manufacturing stocks 596.00
Income on bank stocks 955.24
Miscellaneous income 266.04
Total income for year ending August 31,
1916 $18,101.03
MATURITIES AND LIQUIDATIONS.
The following securities included in the Benjamin Thomp-
son estate have been converted into cash during the year
and duly accounted for:
Credited profit and loss, final dividend in
liquidation National Bank of Commerce. . $129.42
Chicago, Burlington & Quincy Eailroad bonds 2,000.00
State of New Hampshire 3% bonds, invest-
ment account 12,500.00
Town of Jaffrey bonds, investment account.
.
2,000.00
Income one year to August 31, 1916 18,101.03
Transferred to state treasury $34,730.45
In debt statement September 1, 1915, the
Benjamin Thompson estate was reported at
original appraisal $246,861.76
This amount has been reduced during the
year as follows
:
Two Chicago, Burlington & Quincy Railroad
bonds appraised at 1,840.00
Reported in assets (page 93) $245,021.76
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INVESTMENTS ACCOUNT BENJAMIN THOMPSON ESTATE.
September 1, 1915, this account was reported
at $31,500.00
This account has been reduced during the
year as follows
:
Town of Jeffrey bonds re-
deemed $2,000.00
State of New Hampshire 3%
bonds redeemed 12,500.00
14,500.00
Reported in assets (page 93) $17,000.00
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DETAILED STATEMENT OF RECEIPTS AND
DISBURSEMENTS.
Receipts.
Cash and cash items in treasury September
1, 1915 $616,121.50
STATE TAX OP 1915.
As per table in appendix (pages 132-139).. 797,635.72
INSURANCE TAX, 1915.













National of U. S. of A 1.20





Provident Life and Trust. . . 708.52
Prudential 5,071.49
State Mutual 747.11
Amounts carried forward $47,380.52 $1,413,757.22
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Foreign Fire Insurance Companies.
























City of New York 146.24
Columbia 16.98




Amounts carried fonvard $6,446.22 $1,463,669.93
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Amounts brought forward
Continental
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Amounts brought forward
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Amounts 'brought forward

















Miscellaneous Foreign Insurance Companies.
^tna Accident and Liability $242.30








Casualty Company of Amer-
ica 230.41








Fidelity and Casualty 550.81
Fidelity and Deposit 640.29
Frankfort General 28.56
General Accident 442.53
Amounts carried forward $6,299.22 $1,496,994.04
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Amounts brought forward
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United States Casualty 70.26




54 STxiTE treasurer's report.
Amaunt brought forward $2,151,442.35
railroad tax of 1915.
As per table in appendix (pages 122-123) . . 705,375.16
tax on telegraph companies for 1915.
As per table in appendix (page 120) 3,486.00
tax on telephone companies for 1915.
As per table in appendix (pages 124-125) . . . 69,060.60
parlor and dining car companies, tax' of 1915.
As per table in appendix (page 121) 3,360.00
express companies, tax op 1915.
As per table in appendix (page 121) 5,490.2
i
TRANSPORTATION COMPANIES, TAX OF 1915.












Amount carried forward $2,959,177.00
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Ammmt brmight forward $2,959,177.00
FEES, SECRETARY OF STATE.
Edwin C. Bean, secretary
:




COMMISSIONER OF MOTOR VEHICLES.




Edward N. Pearson, acting
commissioner 21,699.25
340,378.45
LICENSE FEES, DEPARTMENT OF AGRICULTURE.








Fees, fungicides and insec-
ticides 180.00
8,193.25
FEES, N. H. STATE BOARD OF EXAMINERS IN OPTOMETRY.
James S. Shaw, secretary 80.00
Amount carried forward $3,315,490.01
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Amount hrouglit forward $3,315,490.01
PEES, PUBLIC SERVICE COMMISSION.
Walter H. Timm, clerk
:
Steam and motor boat in-
spection $3,692.23
Dam, construction 95.96
Examination of meters... 210.25
Miscellaneous fees, chapter
145, Pamphlet Laws 1913 3,076.46
7,074.90
FEES, EXCISE COMMISSION.






FEES, NEW HAMPSHIRE STATE DENTAL BOARD.
Harry L. Watson, secretary 635.00
FOREST FIRE BILLS.







Amount carried forward $3,615,334.10
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Maturities and liquidations, including invest-
ment account 16,340.00
HIGHWAY RESERVE.
Transferred to treasury 15,000.00
KEENE NORMAL SCHOOL.
Union School District, Keene $30,581.57
Tuition 1,363.40
Rent 163.50





Maintenance and operation 3,420.47
Amount carried forward $3,737,074.85
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Amount brought forward $3,737,074.85
soldiers' home.
(The United States.)
The United States (support of home) 8,225.00





NEW HAMPSHIRE INDUSTRIAL SCHOOL.
Income from farm and stock $1,498.35
Miscellaneous 194.03
NEW HAMPSHIRE STATE SANATORIUM.
Board and treatment $2,085.49
Supplies 240.60
Income of farm 721.03
Miscellaneous sales 403.38
NEW HAMPSHIRE STATE PRISON.
Convict labor $36,177.90
Board of officers 2,636.94
Eent (officers' tenements).. 432.00
Board United States prisoners 4,050.60




Amounts carried forward $43,320.49 $3,753,133.25
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Amounts brought forward $43,320.49 $3,753,133.25




NEW HAMPSHIRE STATE HOSPITAL.
Board of county patients. . . $108.57
Board of private patients. .
.
47,658.83
Board of town patients 448.55
Sales industrial department 1,483.50
Sales storeroom and farm . . . 2,925.97
Sales to other institutions
from industrial department
and farm 2,185.46
Income from funds 6,433.00
Miscellaneous receipts 463.74
61,707.62
FISH AND GAME FUND RECEIPTS.
Fines and Forfeitures.
Frank J. Beal, State r. Dal-
ton $30.00
Frank J. Beal, State v. Bur-
rell 11.62
Frank J. Beal, State v. Mc-
Clintock 25.00
Frank J. Beal, State r. Ellis 12.22
Frank J. Beal, sale of deer . . 5.00
0. M. Davidson, State v. Gos-
selin and Beach 100.00
Harry L. Heald, State v. Ball 20.43
Amounts carried forward $204.27 $3,859,173.09
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AuKninfs hfoiight forward $204.27 $3,859,173.09
Frank J. Beal, State v.
Blodgett 97.00
Edward A. Barney, State v.
Bowles 10.00
Frank J. Beal, State v.
Forbes 13.50
Frank J. Beal, State v. Cree 13.50
Frank J. Beal, sale of deer.
,
10.00
Frank J. Beal, State v.
Tewksbiiry 30.00
Frank J. Beal, State v. Beau-
pre et als 4.42
Frank J. Beal, sale of deer. . 2.00
Frank J. Beal, State v. Page 15.00
Frank J. Beal, State v.
Steadman 10.00
Frank J. Beal, State v. Hayes 27.99
Frank J. Beal, sale of deer. . 1.00
Frank J. Beal, sale of deer.
.
8.00
Frank J. Beal, sale of deer. . 2.00
Frank J. Beal, State v. Dol-
loff 6.00
Frank J. Beal, State v.
Bowles 2.60
Frank J. Beal, sale of deer . . 5.00
Robert C. Laing, State v. Rob-
inson 25.00
Frank J. Beal, sale of deer. . 3.00
Benjamin F. Preseott, State
V. Porter 25.00
A. Chester Clark, State v.
Welch 100.00
Frank J. Beal, sale of deer.
.
6.00
Anumnts carried forward $621.28 $3,859,173.09
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AmmiHts hruught forward $621.28 $3,859,173.09
Frank J. Beal, State v.
Welch 1.62
Frank J. Beal, State v. Col-
souikas 15.00
Frank J. Beal, State v. Les-
eard 25.00
James B. Sweeney, State v.
Davis 10.00
Edward L. Welch, State r.
Beaupre 20.00
Edward L. Welch, State v.
Touchette 20.00
H. C. Brown, State v. Wiley 10.00
H. W. Wilson, State v. Rus-
sell 25.00
Benjamin F. Prescott, State
V. Ricciardi 25.00
Walter IM. Flint, State v.
Whitcher 10.00
Walter M. Flint, State v.
Whitcher 10.00
Walter M. Flint, State v.
Merrill 10.00
Walter M. Flint, State r.
Merrill 3.90
Frank J. Beal, sale of deer. . 3.00
Frank J. Beal, sale of deer.
.
5.00
Ernest H. Trickey, State v.
Colby 84.40
B. R. Dearborn, State r. Mer-
rill 15.00
Henry C. Brown, State v.
Gardiner 15.00
Amounts carried forward $929.20 $3,859,173.09
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Ammints hrought forward $929.20 $3,859,173.09
Earle Flanders, State v. Mor-
rison 25.00
E. H. Trickey, State v. Cook 50.00
Frank J. Beal, State v.
Duelew 74.62
Frank J. Beal, State v.
Welch 25.00
Frank J. Beal, State v.
Smith 26.34
Frank J. Beal, State v.
Moulton 22.98
Frank J. Beal, State v.
Young 17.10
Frank J. Beal, State v.
Elwood 25.00
Frank J. Beal, State v.
Dimcklee 25.00
Louis S. Record, State v.
Farley 50.00
Louis S. Eecord, State v.
Farley 10.00
Louis S. Record, State v.
Fuller 10.00
Ned Thraseher, State v. Nante 25.00
Ned Thraseher, State v. Cas-
well 5.00
Ned Thraseher, State v. Don-
nelly 5.00
Ned Thraseher, State v. Nante 5.00
Ned Thraseher, State v. Ash-
line 5.00
Frank J. Beal, State v. Lett-
ney 2.34
Amounts carried forward $1,337.58 $3,859,173.09
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Amounts brought forward $1,337.58 $3,859,173.09
Walter M. Flint, State v.
Clark 26.62
Robert C. Laing, State v.
Kettl 10.00
George A. Gilmore, State v.
Lavoie 25.00
M. W. Fitzpatrick, State v.
Stiekney 15.00
H. W. Biirrill, State v. Placey 17.50
Frank J. Beal, State v. Pot-
ter 20.00
Frank J. Beal, State v. San-
ford 18.46
H. L, Worcester, State v.
Grenier 25.00
A. Chester Clark, State v.
Park 10.00
Peter Smith, State r. Park. . 1.62
G. C. Craig, State r. Glover 35.00
James R. Blodgett, State v.
Asselin 25.00
James R. Blodgett, State v.
Lemain 100.00
James R. Blodgett, State v.
Lemain 25.00
James R. Blodgett, State v.
Bouchard 25.00
James R. Blodgett, State v.
Vendder 25.00
George E. Bales, State v.
Sheldon 15.00
George E. Bales, State v.
Tafif 25.00
Amounts carried forward $1,781.78 $3,859,173.09
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Amoioits brought forward $1,781.78 $3,859,173.09
George E. Bales, State v.
Appliu 20.00
George E. Bales, State v.
Emerson 15.00
George E. Bales, State r.
Dow 15.00
George E. Bales, State v.
Trepanier 10.00
George E. Bales, State v.
Saunders 20.00
A. B. Stinson, State v. Henry 20.00
A. B. Stinson, State v. Edson 30.00
A. B. Stinson, State r. Colby 30.00
A. B, Stinson, State v. Clies-
ley 30.00
B. W. Carey, State r. George
Wright 30.00
B. W. Carey, State v. John
Wright 40.00
B. W. Carey, State v. Homer
Wright 8»-00
B. W. Carey, State v. Jordan 10.00
B. W. Carey, State r. Green-
wood 5.00
Charles W. Hobbs, State v.
Sabre 10-00
John C. L. Wood, State v.
Weston 60.00
John C. L. Wood, State v.
Locke 30.00
H. C. Metcalf, State v. Cady 15.00
Earle Flanders, State v. H.
B. Flanders 30.00
Amounts earned forward $2,286.78 $3,859,173.09
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Amounts brought forward $2,286.78 $3,859,173.09
Earle Flanders, State v. Ma-
homet 30.00
Earle Flanders, State v.
Flanders and Mahomet... 2.34
H. S. Platts, State v. Clark
and Weeks 30.00
Oeorge F. Crane, State r.
Raucourt 33.50
Ernest H. Triekey, State v.
Beach 55.56
Harry G. Noyes, State r.
Carrigau and Pickford . . . 50.00
Ernest H. Triekey, State r.
Robbins and Dickens 20.00
Henry C. Brown, State v.
Jones 10.00
Frank M. Ayer, State r.
Emerson 20.00
Frank M. Ayer, State v.
Tucker and Sanders 25.00
Frank M. Ayer, State r.
Reed 25.00
Frank M. Ayer, State r.
Ismayiel 11.86
Frank 'M. Ayer, State r.
Woodman 30.00
Don J. Williams, State r.
Curtis 10.00
Don J. Williams, State v.
Davis 10.00
Abbott L. Joplin, State v.
Dearborn 105.00
Walter M. Flint, State v.
Ramsdell 13.42
Amounts carried forward $2,768.46 $3,859,173.09
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Amounts hrought forward $2,768.46 $3,859,173.09
Arthur H. Wiggiii, State v.
Duclow 50.00
B. W. Carey, State v. Thiir-
ber 5.00
B. W. Carey, State v. Brown 5.00
B. W. Carey, State v. Frank-
lin 80.00
Don J. Williams, State v.
John Navish 25.00
Don J, Williams, State v.
Frank Navish 25.00
James E. French, State v.
Gus Moo 9.40
H. L. Worcester, State v.
Hall 10.00
H. L. Worcester, State v.
LaValley 15.00
Total fines and forfeitures $2,992.86
guides' licenses.
Frank J. Beal, commissioner $171.00
George A. Mclntire, commis-
sioner 41.00
Total guides' licenses. . . $212.00
resident hunters' permits.
Frank J. Beal, commissioner $25,715.05




Amount carried forward $3,859,173.09^
STATE treasurer's REPORT. 67
Amount hronghi forward $3,859,173.09
NON-RESIDENT HUNTERS ' PERMITS.
Frank J. Beal, commissioner $10,259.40





Frank J. Beal, commissioner $130.38
George A. Mclntire .20
Total miscellaneous receipts $130.58
RECAPITULATION FISH AND GAME FUND.
Fines and forfeitures $2,992.86
Guides' licenses 212.00
Resident hunters' permits. . 27,656.05




Clarence E. Butterfield, ad-
ministrator estate of Sarah
Ann Wills, late of Pem-
broke, for ])enefit of Will-
iam Henrv Wills $20.00
Amounts carried forward $29.00 $3,900 613.P8.
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Amounts hroughf forward $20,00 $3,900,693.98
Anson Swett, administrator
estate of Alvin Smith, late
of Antrim, for benefit of
Hattie B. Davis Smith. . . . 390.58
Frank Venn, administrator
estate of Vilone L. Gilson,
late of Nashua, for benefit
of the heirs of Eldorado
Simonds 73.66
John Hogan, administrator
estate of Margaret Shee-
han, late of Suneook, for
benefit of Annie Lynch and
Daniel Lynch 164.46
George Blanchet, executor
will of Edward Farrar,
late of Manchester, benefit
of Frank H. Farrar. .'.... 10.00
William A. Orne, administra-
tor estate of Thomas S.
Hartford, late of New Bos-
ton, heirs unknown 6,066.17
6,724.87









Amounts carried forward $153,241.43 $3,907,418.85
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UNCLAIMED SAVINGS BANK DEPOSITS.
Eeeeivecl from George A.
Litchfield, assignee Keene
Five Cents Savings Bank $4,683.73
Received from Samuel D.
Felker, assignee Dover
Five Cents Savings Bank 640.05
5,323.78
NATIONAL FOREST RESERVE.
The United States 618.93
SALE OF NURSERY STOCK.





Public documents by Arthur
H. Chase, librarian. $122.80
Vol. 77 New Hampshire Re-
ports by estate of John H.
Riedell 604.04
Amounts carried forward ' $726.84 $4,089,642.31
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Amounts hrought forward $726.84 $4,089,642.31
Eiigs by George W. Fowler,
purchasing agent 1.50
Stone, hay and forest pro-
ducts by E. C. Hirst, state
forester 143.05
Rent of cottage sites and pas-
ture by E. C. Hirst, state
forester 30.00
Desk by H. K. Libby, pur-
chasing agent 8.00




H. K. Libby, purchasing agent
:
Plymouth Normal School. . $0.44
Fred E. Everett, highway
commissioner
:
State aid maintenance 158.50
Highway appropriation... 18.42
Trunk line maintenance. .
.
363.72
Andrew L. Felker, commissioner
:
Institutes and public meet-
ings 10.00
"Walter H. Timm, clerk
:
Public Service Commission,
expenses of commissioners 2.50
E, C. Hirst, state forester:
Reforestation account .... 23.95
Frank L. Hayes, superintendent
Switchboard and operator 15.00
592.53
Amount carried forward $4,091,145.48
STATE treasurer's REPORT. 7-1
Amount hrmnjhi forward $4,091,145.48
Fines.
Robert C. Laing, clerk
:
Violation pure food laws. . $18.00
C. W. Howard, adjutant-general
:
N. H. N. G., fine 3.00
Edward L. Welch, clerk
:
Violation ^mve food laws .
.
5.00
Robert C. Laing, clerk
:
Violation pure food laws. . 55.00
81.00
Fees.
Arthur H. Chase, clerk
:
Entry fees, Supreme Court $72.00
Irving A. Watson, secretary
:
Embalmers ' examination fees 105.00
State House.
Frank L. Hayes, superintendent
:
Sale of waste paper, etc.,
miscellaneous account. . . $201.85
Sale of boiler tubes, fuel
account 6.07
Services, pay-roll 44.50
Sale of Diseased Cattle.
H. K. Libby, purchasing agent
:




Amounts carried forward $1,353.60 $4,091,655.90
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AmaiDifs hroughf forward $1,353.60 $4,091,655.90
Account School for Feeble-
Minded 216.01




H. K. Libby, purchasing agent
:




Unclaimed prize money, re-
funded $10.00
Refund account of hay
purchased 6.50
16.50
JOHN NESMITH TRUST FUND.
Trustees of the estate of John Nesmith 80,000.00
Total receipts $4,173,636.11
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DETAIL OF EXPENDITURES FROM SEPTEMBER










Flag and seal 163.75
SECRETARY OF STATE DEPARTMENT.
Salary of secretary $4,000.00






Amounts carried forward $7,341.19 $9,853.91
* In addition to this amount there ha-s been transferred from this ac30unt to
various institutions and departments $11,860.66, by votes of the Governor and
Council, as follows:
Plymouth Xorma! School, dormitory $11,000.00
Forestry Department 196.91
Keene Normal School, dormitory 500.00
Flag and seal 163.75
$11,860.66
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Salary of treasurer $2,500.00














Amount carried forward $65,122.55
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Amoimf brought forward $65,122.55
BANK COMMISSIONERS.
Salaries of commissioners. . . $8,000.00
Clerical expense 1,000.00
Expenses of commissioners. . 1,018.67
Incidentals 424.15
Printing report and blanks. . 1,157.84
11.600.66
PUBLIC SERVICE COMMISSION.
Salaries of commissioners... $10,700.00
Experts, clerks and assistants 14,375.78
Expenses of commissioners. . 685.65
Incidentals and printing. . . . 4,352.19
Inspection of boats 2,713.25
Miscellaneous fees 33.21
Inspection of dams 95.96
Net expense $32,956.04
Refunded by Public Service
Commission* 2.50
Amounts paid by warrants 32,958.54
TAX COMMISSION.
Salaries of commissioners . .
.
$8,000.00
Clerical expense 81 5.00
Expenses of commissioners. . 954.76
Incidentals and printing.... 2,985.39
Amounts carried forward $12,755.15 $109,681.75
* See page 70.
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Amoiuifs hrought forward $12,755.15 $109,681.75
Printing report 287.55




Salary of clerk $200.00
Incidentals 52.92
Purchase of pai:)er stock for




BOARD OF trustees OF STATE INSTITUTIONS.
Salary of purchasing agent . . $3,000.00





Salaries and pay-roll $6,544.50
Fuel 2,503.72
Water 300.00
Light and power 2,500.00
Anwnnts carried forward $11,848.22 $134,312.34
* Represented by stock on hand.
STATE treasurer's REPORT. 77
Amoutits hrouglit foncard $11,848.22 $134,312.34
Miscellaneous 2.201.Oi
Telephone—switch-board. . . . 1,409.08
Net expense $15,458.34
Eefund* 15.00
Amount paid by warrants 15,473.34
STATE HOUSE IMPROVEMENTS.
Cleaning portraits $400.00
Installing vacuum cleaner. . . 323.25
Shelving and filing cases in
basement 381.52
Relaying walks 11,169.93
Grading and fertilizing lawn 500.00
12.774.70
LEGISLATURE.
Binding and distribution Session Laws, etc. . 500.C0
SUPREME COURT.
Salaries of justices $22,500.00
Salary of clerk 500.00
Salary of messenger 200.00
Salary of state reporter 1,696.94
Transportation 110.00
Expenses of justices 580.73
Incidentals 584.74
Examination of students .... 346.25
Digest of decisions 2,000.00
28,518.66
Amount carried fonrard $191,579.04
* See page 70.
78 STATE treasurer's REPORT.
Amount hroitgJit forward $191,579.04:
SUPERIOR COURT,
Salaries of justices $22,500.00





Salary of attorney-general. . $3,000.00






Copies of wills and records. . 950.89
Enforcement liquor law. . . . 400.71
Supplies 383.36
Employment of counsel, de-
tectives and assistants. . . . 1,915.53
13,792.24
probate court.
Salaries of judges $9,900.00




Salary of superintendent . . . $4,000.00
Salaries of deputies 6,212.51
Amounts carried fonvard $10,212.51 .$251,562.78
STATE treasurer's REPORT. 79
Amounts brought forward $10,212.51 $251,562.78
Clerical expense 1,999.46








Courses of studies 550.00
Child Labor Act.
Salaries 2,400.00
Travel and printing 1,368.35
21,549.76
SCHOOLS.
Support and encouragement common schools
distribution to towns as per table in ap-
pendix, pages 132-139 113,892.08
PLYMOUTH NORMAL SCHOOL.
Maintenance $29,913.00
Refund by purchasing agent .44
Amount paid by warrants 29,913.44
Completion of dormitory. . . . $67,996.26
Sale of building* 350.00
Amount paid by warrants 68,346.26
KEENE NORMAL SCHOOL.
Maintenance 60,343.06
Completion of dormitory 28,251.54
Amount carried forward $573,858.92
* See page 72.
80 STATE treasurer's REPORT.
Amount hroughi forward $573,858.92
NEW HAMPSHIRE COLLEGE OF AGRICULTURE AND THE
MECHANIC ARTS.












Maintenance and operation. . 4,821.49
Books, periodicals and bind-
ing 4,628.38












Amount carried forward $731,825.94
STATE treasurer's REPORT. 81
Amount hrougJtt forward $731,825.94
DEAF, DUMB AND BLIND.
Support and education 19,220.23








Sale of diseased cattle* 767.82
Amount paid by warrants 286,950.72
Addition to laundry building $1,849.34
Cow barn and cows 281.62
Additional accommodations 56,815.88







Sale of diseased cattle* 585.78
Amount paid by warrants 45,091.63
Improvements, dining-room and kitchen .... 2,490.40
Amount carried forward $1,150,315.48
* See page 71.
6
82 STATE treasurer's REPORT.
Amount brought forward $1,150,315.48
STATE PRISON.
Salary of warden $2,000.00
Salary of chaplain 1,000.00
Salary of physician 500.00
Salary of parole officer 200.00









Maintenance (net expense) . . $57,385.58
Sale of diseased cattlet 216.01
Amount paid by warrants 57,601.59
Improvements.
Electric wiring $77.50
Additional accommodations. . 31,887.36
31,964.86
STATE SANATORIUM.
Maintenance (net expense) . . $35,299.74
Sale of diseased cattlej 44.10
35,343.84
Amount carried forward $1,349,749.71
* $1,131.38 of this amount paid to purchasing agent to be held for use on
special repairs.
t $400 of this paid to purchasing agent to be held for use on account of cur-
rent running expenses.
J See page 72.
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Amount Iroucjht forward $1,349,749.71
Improvements.
Horse and cow barn $2.03
Infirmary for women 3,777.00
Dining-room and kitchen
building 71.51
Turbine engine and electric
generator 256.54
Switchboard and wiring.... 109.30




Sewerage basin and pipe... 307.63
Furnishing infirmary for
women 2,800.00
Two transformers and wiring 265.00
Labor and cartage 250.00





Salary of commissioner $1,600.00
Clerical expense 978.33
Expense of arbitration 440.00




Amount carried forward $1,364,133.36
84 STATE treasurer's REPORT.
Amount brought forward $1,364,133.36
DEPARTMENT OF AGRICULTURE.




Institutes and public meet-
ings 1,844.09




Resources of state (publica-
tions) 2,086.31
Milk dealers' licenses 348.63
Fungicides and insecticides. . 17.05
Net expense $13,709.37
Eefund, account institutes
and public meetings* 10.00






Expenses of epidemic 6,750.50
18,745.41
Amo^int carried forward $1,396,598.14
* See page 70.
STATE treasurer's REPORT. 85










Purchase of anti-toxin 2,398.42
9,375.73
LABORATORY OF HYGIENE.
Salaries of two chemists $3,200.00
Salaries of two bacteriologists 2,000.00
Incidentals 1,168.56
Printing blanks and bulletins 356.30
6,724.86
VITAL STATISTICS.
Clerical expenses and incidentals 1,598.76
PHARMACY COMMISSION.
Compensation $375.00





Enforcement of law 230.34
988.19
Amount carried forward $1,427,182.26
86 STATE treasurer's REPORT.
Atnount brought forward $1,427,182.26
NEW HAMPSHIRE STATE DENTAL BOARD.
Compensation and expenses 484.92
BOARD OP OPTOMETRY.













Amounts paid by war-
rants, 1916 $48,092.60 48,092.60
Camp of 1915 charged against
1916 appropriation, chap.
130, Laws of 1915 17,226.34
Total charges against de-
partment $65,318.94
Camp of 1916 to be charged against 1917
appropriation, chap. 130, Laws of 1915. .
.
3,642.42
Drill-shed at Portsmouth armory 8,285.60
Amount carried forward $1,487,872.13
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Amount hrought forward $1,487,872.13
BOUNTIES.
Hedgehogs ". . .
.
$3,350.00











FISH AND GAME DEPARTMENT.




Damage to farmers 961.86




Bounty on wildcats 186.00
47,395.83
G. A. R. DEPARTMENT.
Printing $281.59
Burial of soldiers 1,350.00
1,631.59
Amount carried forward $1,542,766.85
88 STATE treasurer's REPORT.
Amount h rough f forward $1,542,766.85
FORESTRY DEPARTMENT.
Salary of forester $2,500.00
Clerical expense 1,799.98
Field assistance 1,799.53
Care and acquisition of state
lands 5,000.00







Fire wardens' conferences. . 510.61
Forest fire bills to towns 2,928.60
Prevention of fires 2,500.00




Refunded by state foresterf 23.95
Amount paid by warrants 35,369.48
HIGHWAY DEPARTMENT.
Bond issue : .$2,941.06
Appropriation 109,497.77
Trunk line maintenance .... 223,638.77
Maintenance state aid roads 103,687.78
South Side road 14,092.06
Ammmts carried forward $453,857.44 $1,578,136.33
* From emergency fund. See page 73.
t See page 70.
STATE treasurer's REPORT. 89'
Amounts brought forward $453,857.44 $1,578,136.33
Ossipee-Meredith road 2,228.77
Rockingham road 3,762.58
Breakwater at Hampton.... 3,947.04
Trunk lines 97,886.16
Net charges of depart-
ment $561,681.99
Refunded by highway com-
missioner* 540.64
$562,222.63
Interest charges in above
shown under Interest Ac-
count. See page 90 19,978.75




State Hospital Triist Funds.
Fiske legacy $1,055.14
Kimball legacy 270.14
New Hampshire College of Agriculture Trust Funds.
Agricultural College fund.. 4,800.00
Hamilton Smith fund 400.00
Benjamin Thompson fund.. 31,887.27
Amounts carried forward $38,412.55 $2,123,380.08
* See page 70.
90 STATE treasurer's REPORT.
Ammnts brought forward $38,412.55 $2,123,380.08
Teachers' Institute Fund.
Expenses of teachers' insti-
tutes 2,388.93
Bo7id Issues.
State hospital bonds 11,497.50
State sanatorium bonds 1,750.00




State hospital bonds 10,000.00
85,000.00
EXCISE COMMISSION.
Expenses of department .... $13,953.30
Distribution to towns and
counties. See pages 140-141 277,781.33
291,734.63
railroad tax of 1915.
To towns as per table in appendix, pages 132-
139 273,118.51
INSURANCE TAX OF 1915.
To towns as per table in appendix, pages 132-
139 15,994.29
Amount carried forward $2,863,255.24
STATE treasurer's REPORT. 91
Amount hroiight forward $2,863,255.24
SAVINGS BANK TAX OF 1915.
To towns as per table in ap-
pendix, pages 132-139 $567,494.97
Literary fund 43,277.65
610,772.62
BUILDING AND LOAN ASSOCIATION TAX OF 1915.
To towns as per table in appendix, pages 132-
139 500.22
MISCELLANEOUS.
Prisoners' Aid Association 100.00
Granite State Dairymen's Association 999.96
Horticultural Society 1,000.00
Old Home Week observance 292.25
Nesmith bequest 20.55
Unclaimed savings bank deposits 763.18
Legacy tax refunds 89.62
Escheated estates 69.85
Crawford Notch 27.28
Firemen's Relief Fund, chap. 130, Laws
1915 2,000.00
New Hampshire Historical Society 500.00
Military organizations 300.00
Repairing Veterans' Association buildings at
The Weirs 363.54
Pensions for retired teachers 10,000.00
Aid to dependent mothers 7,970.00
Agricultural fairs 2,500.00
Encouragement of sheep industry 388.77
Representation at New England fruit shows 300.00
Industrial Institution for Blind 29.32
Total disbursements $3,502,242.40
92 STATE TREASURER S REPORT.
FUNDED DEBT.
The bonds now outstanding and dates of their maturity
are as follows
:
Municipal war loan, series of 1872, due Janu-
ary 1, 1903, overdue, interest ceased $500.00
Bond series 1873, due July 1, 1879, overdue,
interest ceased 500.00
.$1,000.00
Bonds, State Hosital loan, 31/2% :




State Sanatorium loan, due July 1, 1919,
31/2% 50,000.00
State highway loan, due
January 1, 1917, 31/2% . . . $25,000.00
State highway loan, due
July 1, 1917, 31/2% 50,000.00
State highway loan, due
July 1, 1918, 31/2% 75,000.00
State highway loan, due
July 1, 1920, to 1924, $75,-
000 annually, 31/9% 375,000.00
525,000.00
Total funded debt $901,000.00
STATE treasurer's REPORT. 93
STATE OF THE TREASURY SEPTEMBER 1, 1916.
LIABILITIES.
Floating debt $100.00
Trust funds (see items, page
13) 1,148,633.77
Funded debt (see page 92) . . 901,000.00
Total liabilities $2,049,733.77
ASSETS.
Cash and cash items on hand
September 1, 1916 $671,393.71
Benjamin Thompson estate
securities at original ap-
praisal : 245,021.76
Investments account Benja-
min Thompson estate 17,000.00





Cash in hands of purchasing
agent 45,000.00
Total assets September 1, 1916 980,779.75
Deficiency, being net indebtedness Sep-
temberl, 1916 $1,068,954.02
94 STATE treasurer's REPORT.
APPROPRIATION LIABILITIES SEPTEMBER 1, 1916.
Appro. Liab.




Miscellaneous fees, chap. 145,
Laws 1913 .$910.22 ^
From Public Service Com- v $33.21 $3,953.47
mission 3,076.46 )
Buoys, Maintaining of, chap.
185, Laws 1913; chap. 120,
Laws 1915 2,915.52
From Public Service Com- ^ 2,713.25 3,894.50
mission 3,692.23
Meter inspection fees, chap.
124, Laws 1913 517.00




Cleaning portraits, chap. 252,
Laws 1913 400.00 400.00
*Installing vacuum cleaner,
chap. 2.52, Laws 1913 325.00 323.25
********
•Shelving and filing, chap.
2.52, Laws 1913 384.15 381.52 ********
Eelaying walks, chap. 249,
Laws 1913, and 199, Laws
1915 11,295.74 11,169.93 125.81
Grading and fertilizing lawns,
chap. 249, Laws 1913 500.00 500.00
SUPREME COURT.
Digest of Decisions, chap.
237, Laws 1913 10,000.00 2,000.00 8,000.00
Amoiinis carried forward $34,226.57 $17,521.16 $16,701.03
* See page 99.
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Amounts Irought forward $34,226.57 $17,521.16 $16,701.03
CRAWFORD NOTCH.
"Crawford Notch, chap. 264,
Laws 1913 42,909.96 27.28 *-**x***#
Support and encouragement
of common schools, chap.
77, Laws 1899 16,248.60




chap. 104, Laws 1915 56,996.26
Sale of state property 350.00 y 68,346.26
From emergency fund 11,000.00
KEENE NORMAL SCHOOL.
Completion of dormitory,
chap. 204, Laws 1915 27,751.54 |
From emergency fund 500.00 j " '"" '
NEW HAMPSHIRE COLLEGE OF AGRICULTURE AND MECHANIC ARTS.
New buildings, chap. 237,
Laws 1915 28,426.10 28,426.10
Maintenance and running ex-
penses, chap. 237, Laws
1915 98,000.00 70,330.21 27,669.79
STATE LIBRARY.
Redecorating, chap. 1 85, Laws
1915 2,000.00 1,722.39 277.61
STATE HOSPITAL.
*Rewiring Bancroft building,
chap. 272, Laws 1913 103.74 56.53 ********
Amounis carried forward $423,612.77 $328,573.55 $52,104.95
* See page 99.
96 STATE treasurer's REPORT.
Amounts brought forward $423,612.77 $328,573.55 $52,104.95
Addition to laundry and
equipping, chap. 272, Laws
1913 1,849.34 1,849.34
Cow barn and cows, chap.
272, Laws 1913 281.62 281.62
Additional accommodations,
chap. 234, Laws 1915 84,990.00 56,815.88 28,174.12
INDUSTRIAL SCHOOL.
Improvements in kitchen and
dining-room building, chap.
236, Laws 1915 2,500.00 2,490.40 9.C0
STATE PRISON.
Improvements, chap. 228,





*Chapel, chap. 246, Laws
1913 .63
^Enlarging school building,
chap. 246, Laws 1913 11.33
Electric Aviring, chap. 246,
Laws 1913 77.50 77.50
* Tools for carpenter shop,
chap. 246, Laws 1913 3.10
Additional accommodations,
chap. 210, Laws 1915 37,716.72 31,887.36 5,829.36
STATE SANATORIUM.
Horse and cow barn, chap.
262, Laws 1913 2.03 2.03
Infirmary for women, chap.
262, Laws 1913 3,777.00 3,777.00
Dining-room and kitchen
building, chap. 262, Laws
1913 71.51 71.51
Amounts carried forward $557,820.10 $428,741.10 $86,129.67
* See page 99.
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Amounts brought forward $557,820.10 $428,741.10 $86,129.67
Furnishing infirmary for
women, chap. 262, Laws
1913
Turbine engine and electric
generator, chap. 262, Laws
1913
Switchboard and wiring,
chap. 262, Laws 1913
Automatic control and wir-
ing, chap. 262, Laws 1913
Two transformers and wiring,
chap. 262, Laws 1913
Labor and cartage, chap.
262, Laws 1913
Coal pocket, chap. 262, Laws
1913
New boiler, chap. 262, Laws
1913
Eepairing dam, chap. 262,
Laws 1913
Sewerage basin and pipe,
chap. 262, Laws 1913
Two new hydrants and pipe,
chap. 262, Laws 1913
Repairs, chap. 262, Laws 1913
Live-stock, chap. 262, Laws
1913 1,500.00 1,500.00
,800.00
98 STATE treasurer's REPORT.
Amounts brought forward $576,044.98 $446,254.75 $86,240.90
Repairs to New Hampshire
Veterans' buildings at The
Weirs, chap. 197, Laws
1915 363.54 363.54





Lapsing, May 21, 1916 .33
574.95 292.25 282.70
FORESTRY DEPARTMENT.
Forest fire bills to towns,
chap. 184, Laws 1915 313.47 313.47
HIGHWAY DEPARTMENT.
Bond issue 5,966.51 2,941 .06 3,025.45
Appropriation 95,923.25 ^
Appropriation Sept. 1, 1915 125,000.00 ' 109,516.19 111,425.48
Refund 18.42
\
Trunk line maintenance 105,819.70




Maintenance state aid roads 49,806.16
From automobile fees 111,397.86 [ 103,846.28 57,516.24
Refunds 158.50
South Side road, chap. 158,
Laws 1913 14,092.06 14,092.06
Ossipee-Meredith road, chap.
168, Laws 1913 2,228.77 2,228.77
Trunk lines, chaps. 186-219, 131.74r )
Laws 1915. ... 100,000.00 | ^7,886.16 2,245.58
Rockingham road, cliap. 162,
Laws 1913 3,762.58 3,762.58
Breakwater in tov.n of
Hampton, chap. 220, Laws
1915 5,000.00 3,947.04 1,052.96
Amounts carried forward $1,403,847.90 $1,009,133.17 $351,165.40
STATE TRE.\SURER's REPORT. 99
Amounis brought forward .$1,403,847.90 $1,009,133.17 $3.51,165.40
INTEREST CHARGES.
State hospital loau 385.00 ")
Appropriation, September 1, V 11,497.50 612.50
1915 11,725.00 )
NEW ENGLAND RAILROAD CONFEREXCE.
*Chap. 239, Laws 1913 885.37
Total appropriation liabili-
ties September 1, 1915, and
additions during year $1,416,843.27
Total expenditures $1,020,630.67
*Appropriatious lapsing under the provisions
of chapter 66, Laws 1913 ($44,434.70)
State House department, installing vacuum
cleaner 1.75
shelving and filing 2.63
Crawford Notch 42,882.68
State Hospital, rewiring Bancroft build-
ing 47.21




Cherry Pond Dam 100.00
Piscataqua Dam 500.00
New England Eailroad Conference 885.37
********
Total cancellations $1,065,065.37
Appropriation liabilities September 1, 1916 $351,777.90
100 STATE treasurer's REPORT.
UNEXPENDED APPROPRIATIONS WHICH IjAPSED
UPON AUGUST SI, 1916.
Appropriation.
EXECUTIVE DEPARTMENT.
Salary of governor $3,000.00










*Transferred to other ac-
counts $11,860.66
Flag and seal 163.75
SECRETARY OF STATE.
Salary of secretary 4,000.00










































Amounts carried forward $43,703.09 $26,456.84 $17,246.25
*Plvmouth Normal School, completion of dormitory. .
Keene Normal Sehool, completion of dormitory
Executive Department, flag and seal
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Amounts brought forward $43,703.09 $26,456.84 $17,246.25
MOTOR VEHICLE DEPARTMENT.
Expenses paid from Fees.
Expenses 22,098.90 22,098.90
TREASURY DEPARTMENT.
Salary of treasurer 2,500.00 2,500.00
Salary of deputy 1,500.00 1,500.00
Clerical expense 3,600.00 3,145.50 454.50
Incidentals 800.00 749.63 50.37
Printing blanks 400.00 305.13 94.87
Printing report 600.00 269.97 330.03
Compiling statistics 200.00 200.00
INSXXRANCE DEPARTMENT.
Salary of commissioner 2,000.00 2,000.00
Clerical expense 2,600.00 2,600.00
Incidentals 1,000.00 999.30 .70
Printing blanks 700.00 697.28 2.72
Printing report 1,600.00 1,600.00
BANK COMMISSION.
Salary of commissioners 8,000.00 8,000.00
Clerical expense 1,000.00 1,000.00
Printing report and blanks. . 1,200.00 1,157.84 42.16
Expenses of commissioners.. 1,200.00 1,018.67 181.33
Incidentals 600.00 424.15 175.85
PUBLIC SERVICE COMMISSION.
Salaries of commissioners. . .
Experts, clerks and assistants
Expenses of commissioners. .
*Eefund
Incidentals and printing. . . .




STATE treasurer's REPORT. ]03
Amounts brought forward $] 59,950.45 $130,4-42.71 $29,507.74
Expense ,
Distribution to counties and
towns
EXCISE COMMISSION.





*Cash from U. S. Court
Fuel




*Sale of waste paper, etc. . .
Telephone and switchboard. .






















Salary of state reporter
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Amuunts brought forward $520,882.50 $489,806.80 $31,075.70
ATTORNEY-GENERAL 's DEPARTMENT.
Salary of attorney-general.. 3,000.00 3,000.00
Salary of assistant attorney-
general 3,000.00 3,000.00
Clerical expense 2,400.00 2,400.00
Incidentals 1,000.00 908.88 91.12
Copies of wills and records. . 1,300.00 950.89 349.11
Supplies 400.00 383.36 16.64
Printing 200.00 64.75 135.25
Traveling expenses 1,200.00 768.12 431.88
Employment of counsel (in-
definite) 1,915.53 1,915.53
Enforcement of liquor laws. . 500.00 400.71 99.29
PROBATE COURT.
Salaries of judges ($9,900.00) :
STATE treasurer's REPORT. 105
AmouiUs brought forward $556,898.03 $524,653.08 $32,244.95
DEPARTMENT PUBLIC INSTRUCTION.
Salary of superintendent. . . .
Salaries of deputies
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Amounts brought forward $698,75-4.53 $664,779.57 $33,974.96
STATE LIBRARY.
Salaries 5,805.00 5,198.34 606.66
Maintenance and operation.. 5,600.00 4,821.49 778.51
Books, periodicalsand binding 6,000.00 4,628.38 1,371.62
Expenses of trustees 150.00 31.48 118.52
Bulletins 250.00 178.64 71.36
BOARD OF CHARITIES AND CORRECTION.
Salary of secretary 1,800.00 1,800.00
Clerical expense 800.00 800.00
Incidentals 400.00 311.14 88.86
Traveling expense 700.00 598.78 101.22
Printing blanks 100.00 21.00 79.00
Aid, tubercular patients 20,000.00 19,999.07 .93
Investigating cost of indus-
trial institution for the
blind (indefinite) 29.32 29.32
Eegister of the blind 5,000.00 4,984.06 15.94
LUNACY COMMISSION.
Clerical expense 500.00 500.00
Incidentals 200.00 157.13 42.87
Printing blanks 100.00 92.00 8.00
STATE HOSPITAL.
Maintenance 225,000.00 \




Salaries 1 7,000.00 16.703.74 296.26
Clerical expense 1,000.00 823.00 177.00
Maintenance 27,000.00
|
*Sale of diseased cattle.... 585.78 j
27,564.89 20.89
Amounts curried forward $1,078,725.35 $1,040,972.75 $37,752.60
* See page 71.
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Amounts hroupht forward $1,078,725.35 $1,040,972.75 $37,752.60
STATE PRISOX.
Salary of warden 2,000.00 2,000.00
Salary of chaplain 1,000.00 1,000.00
Salary of physician 500.00 500.00
Salary of parole officer 200.00 200.00
Expenses of parole officer. . . 200.00 200.0,0
Library 800.00 778.62 21.38
Special repairs 2,000.00 2.000.00*



















Expenses of arbitration . .
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and expense 300.00 290.89 9.11
Incidentals 300.00 296.81 3.19
Printing report 500.00 500.00
Resources of state publications 2,100.00 2,086.31 13.69
Institutes and public meetings 2,000.00 1
*Eefund 10.00 | ^'854.09
155.91
Feeding-stuffs inspection 3,000.00 2,196.73 803.27
Fertilizer inspection 2,500.00 2,073.94 426.06
Nursery inspection 500.00 459.51 40.49
Seed inspection 500.00 368.03 131.97
Licensing milk dealers 500.00 348.63 151.37
Fungicides and insecticides
—
Inspection (from fees) . . . 17.05 17.05
CATTLE COMMISSION.
Incidentals 500.00 495.11 4.89
Animals destroyed 8,000.00 8,000.00
Inspection, disinfection and
appraisal 3,500.00 3,499.80 .20
Possible expenses of epidemic 6,800.00 6,750.50 49.50
MOTH SUPPRESSION.
Expenses 12,500.00 11,896.58 603.42
BOARD OF HEALTH.
Salary of secretary 2,500.00 2,500.00
Clerical expense 500.00 500.00
Incidentals 450.00 449.77 .23
Printing blanks 300.00 299.94 .06
Epidemic fund 5,000.00 777.53 4,222.47
Sanitary inspection 2,500.00 2,450.07 49.93
Purchase of antitoxin 2,400.00 2,398.42 1.58
LABORATORY OF HYGIENE.
Salaries two chemists 3,200.00 3,200.00
Salaries two bacteriologists 2,000.00 2,000.00
Incidentals 1,200.00 1,168.56 31.44
Printing blanks—Bulletins. . 400.00 356.30 43.70
Amounts carried forward $1,317,704.12 $1,270,182.99 $47,521.13
* See page 70.
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Amounts brought forward $1,317,704.12 $1,270,182.99 $47,521.13
VITAL STATISTICS.
Incidentals and clerical ex-
pense 1,600.00 1,598.76 1.24
PHARMACY COMMISSION.
Compensation 375.00 375.00
Incidentals and expenses 500.00 325.50 174.50
Printing blanks 50.00 35.05 14.95
Printing report 50.00 22.30 27.70
Enforcs'ment of law 325.00 230.34 94.66
NEW HAMPSHIRE STATE DENTAL BOARD.
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Amounts brought forward $],377,977.78 $1,325,458.29 $52,519.49
STATE TREASURER S REPORT. in
Amounis hrought forward $1,447,838.61 $1,394,723.62 $53,114.99
Fire bills to towns 7,.500.00
Nursery 1 ,000.00
From fees 1 ,412.30
Lookout stations 6,000.00
Fire wardens' conferences.. 1,000.00
Prevention of fires 2,500.00
Reforestation of waste lands 2,500.00
*Refund 23.95












. ... 3,000.00 2,999.87 .13
INTEREST CHARGES.
Fiske legacy 1,055.14 1,055.14
Kimball legacy 270.14 270.14
Agricultural College fund... 4,800.00 4,800.00
Hamilton Smith fund 400.00 400.00
Teachers' institute fund 2,388.93 2,388.93
Benjamin Thompson fund. . . 31,887.27 31,887.27
Sanatorium loan 1,750.00 1,750.00
Temporary loan 2,500.00 2,500.0a
Interest on highway loan in-
cluded in payments of liigh-
way appropriation $19,978.75
MATURING BONDS.
Hospital loan 10,000.00 10,000.00
Highway 75,000.00 75,000.00
Dartmouth College 10,000.00 10,000.00
Escheated estates (indefinite) 69.85 69.85
Unclaimed savings bank de-




Jmount of Taxes paid to Towns.
15,994.29 15,994.29
273,118.51 273,118.51
Amounts carried forward $1,902,969.08 $1,842,293.17 $60,675.91
See page 70.
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Amounts brought forward $],902,9G9.08 $1,842,293.17 $60,675.91
Savings bank tax 567,494.97 567,494.97
Literary fund 43,277.65 43,277.65
Building and loan association 500.22 500.22
MISCELLANEOUS.
Legacy tax refunds (from
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SUMMAKY OF APPEOPEIATIONS AND EXPENDITURES FOR
YEAR ENDING AUGUST 31, 1916.
Appropriation. Expended. Lapsing.
Budget bill and special appro-
priations for 1916 $2,537,602.09 $2,476,846.11: $60,755.95
Items already paid to be
charged against 1917 ap-
propriatious 4,765.59 4,765.59
Appropriation liabilities Sep-
tember 1, 1915, and addi-
. tious during year 1,416,843.27 1,020,630.67 44,434.70
Total appropriations and
advanced payments $3,959,210.95
Total payments for the year $3,502,242.40
Total appropriations lapsing for year $105,190.65
Appropriation liabilities September 1, 1916 351,777.90
$456,968.55
KEMARKS.
The foregoing statement of the transactions of the treas-
ury department shows a decrease in the net indebtedness of
$31,522.80.
The amount of unexpended appropriations, which is a li-
ability against the state, is $351,777.90. The largest part
of this is the balance of highway money amounting to
$264,328.33, the apportionment of which has been made
and as soon as the work is completed will be expended.
Deducting the highway money from the total appropria-
tion liability leaves only $87,449.57 of unexpended appro-
priations for all other purposes.
In accordance with the provisions of chapter 58, Pam-
phlet Ijaws of 1915, it is the duty of the treasurer to report
the appropriation liabilities, and as the question has been
asked what was meant by that term, an explanation of the
exact meaning of appropriation liabilities may be of inter-
est at this time. Previous to the institution of the budget
system of appropriations, it was impossible to know just
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how much revenue would be needed to meet the expenses
of the state. Since the establishment of the budget system
the institutions and departments are required to make an
estimate of the amount that will be needed to carry on the
work of the institution or department for the coming two
years. These estimates are considered by the legislature
as are the applications for special purposes. After the act
is passed providing for the above-mentioned appropria-
tions, the legislature knows just how much revenue will
have to be raised to meet them. If it were possible to carry
out all of the provisions of the legislature in a fiscal year
and pay all of the bills provided for in that year, there
would be no appropriation liability ; but this it is impossible
to do ; therefore, at the close of each year there are certain
items that have been provided for in the year that have not
been paid and are a liability against the state.
ILLUSTRATION.
The legislature appropriates $100,000 for a specific pur-
pose, $75,000 of which is expended and accounted for in
the expense account of the year in which the expenditure
occurs. The unexpended balance of $25,000 is reported as
an appropriation liability and is liable to be called for at
any time within three years of the date of the approval of
the act authorizing the expenditure.
Appropriations for maintenance of state institutions and
departments not expended during the fiscal year lapse and
are not a liability against the state.
As cash on hand at the close of the year is included in
the assets and goes to lessen the amount of an increase of
debt or to increase the amount of a reduction of debt, it is
necessary to show what the appropriation liability is in
order to get at the exact financial standing of the state.
The debt statement in the treasurer's report includes
only completed transactions.
In the state's assets are included cash on hand, securi-
ties owned by the state, etc., and collectible claims.
In liabilities are included outstanding bonds and trust
funds.
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The bonded indebtedness has been reduced this year
$85,000, this amount of bonds having matured, leaving the
bonded debt at $901,000.
The state has received $80,000 from the John Nesmith
estate for its interest in said estate, which has made no dif-
ference in the debt statement except to increase the amount
of liabilities and the amount of cash on hand. I have
placed this sum on deposit, awaiting action of the legisla-
ture as to what disposition shall be made of it.
I would suggest that the money be used by the state, and
a trust fund be created in the same manner as with the
Fiske and Kimball legacies, instead of investing in securi-
ties. For a complete statement of the fund see pages 16 to 39.
RECOMMENDATIONS.
I would respectfully suggest that the law placing the
duty of compiling the financial statements of counties, cit-
ies and towns upon the treasurer, be repealed and the work
placed upon the state tax commission, in view of the inves-
tigation and recommendations of that commission to be
made to the legislature of a uniform system of accounting
for cities and towns.
TAXES IN ARREARS.
The state tax assessed against the cities and towns has




The treasurer was served with an injunction restraining
him from proceeding to collect the tax on the holdings
of the Berlin jNIills Company in Dixville and Millsfield and
the Dixville Notch Corporation's holdings in Dixville.
This matter is still in the court.
The only other items of uncollected taxes are as fol-
lows:
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Transportation Car Companies' Tax Due
October 15, 1915.
Chicago Refrigerator Despatch $8.40
Indian Refining Company 1.68
Missouri River Despatch 16.80
Union Petroleum Company 1.68
"Western Heater Despatch 16.80
$45.36
DEPOSITS BY INSURANCE COMPANIES.
The Capital Fire Insurance Company of Concord has
deposited with the state treasurer, in accordance with the
provisions of chapter 28, Pamphlet Laws of 1911, securi-
ties, par value $142,000.
The Peerless Casualty Company of Keene has deposited
with the state treasurer, in accordance Avith the provi-
sions of chapter 27, Pamphlet Laws of 1911, miscellaneous
securities, par value $98,400.
The Vermont Accident Insurance Company of Rutland,
Vt., has deposited securities appraised by the company at
$2,900.
The United Life & Accident Insurance Company of
Concord has deposited in accordance with the provisions
of chapter 42, Pamphlet Laws of 1913, securities, par
value $549,000.
OTHER FUNDS IN HANDS OF TREASURER.
Securities deposited by the W. F. Whitney Company
on account of contract with the New Hampshire State
Prison for convict labor, $25,700.
New Hampshire State Hospital trust funds, $304,418.81.
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AUDITORS' REPORT.
Concord, October 1, 1916.
To His Excellency the Governor, and the Honorable
•Co'uncil:
In compliance with section 10, chapter 58, Laws of 1915,
we have examined the books, accounts and vouchers of
the state treasurer, and herewith submit the following
report
:
All taxes assessed have been collected, except $45.36
due from transportation car companies and state taxes of
$2,364.
All moneys received by the state treasurer have been
duly accounted for. The disbursements have been prop-
erly audited, and vouchers exhibited therefor, and the
cash balance at the close of the fiscal j^ear, August 31,
1916, has been verified by cash on hand and cash balance
certified to by bank statements.
The summary of receipts and payments for the fiscal
year ending August 31, 1916, follows
:
RECEIPTS.
Cash on hand August 31, 1915 $616,121.50




Cash on hand August 31, 1916 671,393.71
$4,173,636.11
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FUNDS IN HANDS OF TREASURER.
Benjamin Thompson estate securities $245,021.76
Investment account said estate 17,000.00
State Hospital trust funds 304,418.81
Deposits of railroad corporations to secure
land damages 147.50
Deposits of boulevard commission to secure
land damages 13.00
Spanish War gratuity 549.05
Securities deposited by insurance companies
(ch. 27 and 28, Session Laws 1911, and eh.
42, Session Laws 1913) 792,300.00
Securities deposited for fulfilment of con-
tract for convict labor 25,700.00
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TABULAE STATEMENT
Showing the number of shares iii the various chartered stock insur-
ance companies in the state, April 1, 1D15, the amount of tax paid
ty them, the amount distributed to the several cities and towns,
and the balance accruing as revenue to the state.
COMPANIES. Shares. To towns. To state.
Capital Fire Ins. Co
Eastern Fire Ins. Co
Granite State Fire Ins. Co
New Hampshire Fire Ins. Co
Peerless Casualty Co
Phenix Mutual Fire Ins. Co
Piseataqua Fire Ins. Co
Portsmouth Fire Association
Prudential Fire Ins. Co
State Dwelling House Ins. Co
Underwriters Fire Ins. Co






















































Showing the valuation of the several telegraph companies within the
limits of the state, and the tax assessed upon them by the State
Tax Commission for the year 1915.
CORPORATIONS.
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TABULAR STATEMENT
Showing the valuation of the several express companies within the
limits of tlie state, and the tax assessed upon them by the State
Tax Commission for the year 1915.
CORPORATIONS.
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TABULAR STATEMENT
Showing the valuation of the several telephone companies within the
limits of the state, and the tax assessed upon them hy the State







Annett Manufacturing Co. .Telephone Co.
_" Bakie-Uurrier Telephone Co."
'Barrington A: Strafford Telephone Co.".
'_' Berlin Mills Telephone Co."
" Bradford Telephone cfe Telegraph Co."..
Canterbur.v & Boscawen Telephone Co. ..
Chester ct Derry Telephone ATelegraphCo
Chichester Telephone Co
Citizens' Telephone Co
Cold River Telephone Co
Contoocook Valley Telephone Co
Coos Telephone Co
Cornish Flat Telephone Co."
Dun barton Telephone Co
"Errol Hill Telephone Co."
" P^tna. alias People's Telephone Co."
Etna it Hanover Center Telephone Co
" Fairlee Telephone Co."
Fairlee & Wentworth Telephone Co
" Fairmount Telephone Co."
" Forest Lake Telephone Co."
" Grafton Telephone Co."
" Grafton Local Telephone Line "
Honniker Telephone Co
" Hollis Telephone Co."
" Hudson Centre tt West Windham Tele-
phone Co."




Lake Morey Telephone & Telegraph Co...
" Lempster Telephone Co." .
" Livermore Telephone Co."
Lyme People's Telephone Co
Madison Local Telephone Co
Mascoma Valley Telephone Co
" Meriden Telephone Co."
" Merrill, C. H., Telephone Co."
Merrimack County Telephone Co
New Boston & Francestown Telephone Co
New England Telephone & Telegraph Co.
North Conway & Jackson Telephone Co.
Nottingham Telephone Co
Ossipee Valley Telegraph & Telephone Co
Passumpsic Telephone Co
" Pelham Association Telephone Co.".
" Piermont Telephone Co."
"Pine River Telephone Co."
Sandown Telephone Co
Sandwich Local Telephone Co
" .Shoals Cable Co."
Southern Coos Telephone Co
" Stoddard Telephone Co."
Sugar River Valley Telephone Co
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TABULAR STATEMENT
Showing the valuation of the several private car companies doing
tusiness within the limits of the state and the tax assessed upon






American Cotton Oil Co
American Refrigerator Transit Co
American Tank Line of the Grasselli Co. .
.
Armour & Co
Arms Palace Horse Car Co
Barber Asphalt Paving Co
Barrett Manufacturing Co
Bueiia Vista Extract Co
Cedar Rapids Refrigerator Line
Champion Fibre Co




Cold Blast Transportation Co
Cornplanters Refining Co








Fruit Growers Express, Inc
General Electric Co
German American Car Line
Gulf Refining Co
Hammond, Standish & Co
H.J. Heinz Co
Imperial Oil Co., Ltd
Indian Refining Co.*
Keystone Coal it Coke Co
Kingan Refrigerator Line
Lehigh & Wilkes-Barre Coal Co
Libby, McNeil &Libby
Marden, Orth cfc Hastings Co
Merrimac (Chemical Co
Milwaukee Refrigerator Transit & Car Co..
Missouri River Despatch*
Morrell Refrigerator Car Co
Morris & Co
New England Gas & Coke Co
Pacific Fruit Express
Penn Gas Coal Co
Pennsylvania Coal & Coke Corp
Pennsylvania Tank Line
Portsmouth Cotton Oil Refining Corp
Purity D'stillingCo
Santa Fe Refrigerator Despatch Co
Shippers Refrigerator Car Co
Southern Extract Co
Sterling Coal Co
St. Louis Independent Packing Co
St. Louis Refrigerator Car Co
Street's Western Stable-Car Line


































































































































































































Union Refrigerator Transit Co.. ..
Union Tank Line Co
United Refining Co
Valvoline Oil Works, Ltd
Vera Chemical Co
Virginia Tank Car Corp... '.
Western Heater Despatch*
Western Live Stock Express Co. ..
Westmoreland Coal Co
White City Refrigerator Despatch
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TABULAR STATEMENT
Showing the amount of capital stock and shares in force in each
Building and Loan Association in the state on the first day of
April, 1915, with the amount of exemptions claimed, under the
provisions of Chapter 126, of the Pamphlet Laws of 1903, the
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TABULAR STATEMENT
Excise Commission Statement for Disiursements to the Counties^
Cities and Toions, July 31, 1916.
STATE TREASURER S REPORT.
TABULAR STATEMENT.—Coniiimed.
141
Excise Commission Statement for Disbursements to the Counties,
Cities and Towns, July 31, 1916.

FINANCIAL STATEMENTS
OF THE CITIES AND TOWNS, COMPILED BY
COUNTIES IN ACCORDANCE WITH THE
PROVISIONS OF CHAPTER 16 OF
THE PUBLIC STATUTES.
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EOCKINGHAM
TOWNS.
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COUNTY.
Net debt.
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COUNTY.
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COUNTY.
Net debt.
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COUNTY.
Net debt.
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MERRIMACK
TOWNS.
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COUNTY.
Net debt.































































































































































































































































































































. .Water supply system.



















A new system of ac-
counting which
drops certain items
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COUNTY.
Net debt.
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COUNTY.
Net debt.
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BY COUNTIES.
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TABULAE
Showing financial condition of the several counties at close of the
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STATEMENT
fiscal year ending December 31, 1915, compiled in accordance
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REPORT
INSURANCE COMMISSIONER
STATE OF NEW HAMPSHIRE,
Insurance Department,
Concord, September 1, 1916.
To His Excellency the Gover7ior
:
The sixty-fifth annual report of this department is herewith re-
spectfully submitted, as required by law.
INCOME TO STATE FROM THE INSURANCE COMPANIES AND
ASSOCIATIONS, AND EXPENSE OF INSURANCE DE-
PARTMENT FROM 1890 TO 1916, INCLUSIVE.
Taxes. Fees. Expenses.
1890 $10,230.09 $4,519.00 $5,095.94
1891 13,332.58 4,804.00 5,665.49
1892 14,618.19 6,529.60 5,769.50
1893 16,585.64 5,687.40 6,017.15
1894 19,330.51 6,221.00 6,211.01
1895 . 18,281.61 7,020.00 5,993.24
1896 22,526.36 8,127.40 6,095.62
1897 26,195.88 9,832.05 5,845.09
1898 26,001.04 9,964.50 5,424.76
1899 28,277.03 10,197.20 5,565.24
1900 32,284.00 12,204.10 t6,814.63
1901 35,046.00 13,018.00 $3,990.90
1902 40,444.89 12,371.96 5,363.79
1903 44,754.15 12,124.85 5,135.66
1904 47,746.87 13,684.50 4,953.46
t The printing of two reports included in this amount.
t No expense for report this year.
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1905 $52,619.16 $13,904.50 $5,426.33
1906 56,100.06 14,420.35 5,464.02
*1907 53,269.93 16,958.09 7,266.52
1908 55,153.96 14,572.75 4,911.85
1909 58,538.45 14,895.00 6,463.80
1910 71,418.02 15,939.75 5,523.19
1911 75,105.77 16,535.00 5,700.00
1912 78,765.32 18,097.15 5,952.51
1913 82,669.40 18,986.90 6,463.90
1914 • 89,362.96 19,150.18 6,811.31
1915 95,571.19 19,660.02 6,800.00
1916 99,332.64 19,287.96 7,890.03
$1,263,561.70 $338,713.21 $158,614.94
Of the amount of taxes received for 1916, $23.13 was on premiums
of policies placed in unlicensed companies under the provisions of
chapter 168, Lau's of 1911.
In addition to the amount of taxes received from foreign insurance
companies there has also been collected by the state treasurer a tax
on the capital stock of domestic insurance companies amounting to
$28,250.00.
Summaries.
Amount of taxes received $1,263,561.70
Amount of fees received 338,713.21
$1,602,274.91
Expense of the insurance department 158,614.94
Net income to the state in 27 years $1,443,659.97
FIRE INSURANCE.
The following companies have been admitted during the year end-
ing August 31, 1916:
American Eagle Fire Insurance Co., New York, N. Y.
Safeguard Insurance Co. of New York, N. Y.
Nationale Fire Insurance Co., Paris, France.
Inter-State Fire Insurance Co., Detroit, Mich.
Eagle Fire Insurance Co., Newark, N. J.
North Branch Fire Insurance Co., Sunbury, Pa.
* Includes fifteen months to August 31, 1907.
Sept.
Insurance Commissioner. iii
Feb. 17, 1916. Phenix Fire Insurance Co., Paris, France.
May 4, 1916. Norkse Lloyd Insurance Co., Christiana, Norway.
April 26, 1916. Northwestern Fire & Marine Insurance Co., Minne-
apolis, Minn.
July 28, 1916. First National Fii-e Insurance Co., Washington, D. C.
The name of the North British & Mercantile Insurance Company
of New York was changed to "Mercantile Insurance Company of
America."
FINANCIAL CONDITION OF ALL AUTHORIZED COMPANIES
ON DECEMBER 31, 1915.
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Unearned Premiums.
New Hampshire companies
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.
Mutuals of other states. .
Insurance Commissioner. v
Stock Companies.




Ratio of losses to premiums 56.53
Total Business transacted in New Hampshire by all New Hampshire
Fire Insurance Companies.




Ratio of losses to premiums 50.09
Stock Companies of Other States.




Ratio of losses to premiums 62.83
Manufacturers' Mutuals of Other States.




Ratio of losses to premiums 4.01
Other Mutuals of Other States.




Ratio of losses to premiums 35.37
Stock Companies of Other Countries.




Ratio of losses to premiums 69.41
vi Report of the
Total Business Transacted in New Hampshire by all Authorized Fire
Insurance Companies.




Ratio of losses to premiums 54.88
LIFE INSURANCE.
New Hampshire Business of Life Companies.
Number of Policies and the Amount of the Same.
1914. 1915.
Companies 24 24
Ordinary 6,437 $8,545,582.34 6,935 $9,421,161.46
Industrial 21,421 3,295,412.00 23,557 3,798,238.00


















The London and Lancashire Guarantee and Accident Company, of
London, Eng., reinsured in the London and Lancashire Indemnity
Company of America, September 30, 1915.
The name of the Eastern Casualty Company of Boston, Mass., was
changed to the Eastern Casualty Insurance Company when it
changed from an assessment casualty company to a stock company
and was admitted as such April 8, 1916.
The following companies were admitted during the year: The
American Indemnity Company of Galveston, Texas, June 15, 1916;
and the World Casualty Company of Chicago, 111., June 29, 1916.
The name of the latter company has since been changed to World
Life and Accident Insurance Company.
1914. 1915.
Number of companies 51 54
Premiums received $748,601.94 $790,420.92
Losses paid 368,226.83 377,084.91
The General Indemnity Corporation of America withdrew from the
state February 29, 1916. The Illinois Surety Company of Chicago,
111., was placed in the hands of a receiver April 19, 1916.
ASSESSMENT CASUALTY COMPANIES.
The United States Indemnity Society of Boston, Mass., was ad-
mitted March 5, 1915, and the Fraternities Health and Accident
Association of Richmond, Me., was admitted May 27, 1916.
1914. 1915.
Number of companies 4 6
Premiums and assessments
received $24,118.86 $33,323.14
Claims paid 11,673.06 18,772.20
Policies in force (1,878) 610,967.33 (2,559) 883,325.00
viii Report of the '
FRATERNAL BENEFICIARY ASSOCIATIONS.
The Knights of Honor, of St. Louis, Mo., was placed in the hands
of a receiver September 10, 1915.
New Hampshire Business.
1914. 1915
Number of associations 35 35
Number of claims paid 439 2,478
Amount of claims paid $455,963.43 $452,511.67
Policies in force 32,374 29,840
Premiums and assessments received. $639,782.67 $596,602.69
SUMMARY STATEMENT OF PREMIUMS RECEIVED AND
LOSSES PAID IN NEW HAMPSHIRE BY ALL CLASSES






Assessment casualty , 33,323.14 18,772.20
Fraternal beneficiary 596,602.69 452,511.67
5,908,524.82 $3,449,597.73
RECEIPTS AND EXPENDITURES.
Receipts for the Year Ending August 31, 1916.
Annual Fees.
New Hampshire fire $170.00
New Hampshire casualty 5.00
New Hampshire life 5.00











Foreign fire (10) $459.00
Foreign miscellaneous (3) 141.00
Foreign assessment (1) 45.00









55 Services of process @ $2 $110.00
165 Certificates @ $1 165.00
14 Reports 17.00
Brokers' licenses, resident 647.00
Brokers' licenses, non-resident 940.00
Corporation taxes (Vermont Cos.) 110.00
Assessment, preliminary reports (R. I. Cos.) 13.00
Surplus lines 2.00
Blanks 3.00
Interest on deposit 21.96
2,028.96
$19,287.96
Expenses of Insurance Department for the Year Ending August
31, 1916.
Salary of Commissioner:
Robert J. Merrill $2,000.00
Clerical expenses:
Irene A. Huse, chief clerk and cashier $1,000.00
Kenneth F. Raitt, auditor and examiner. . . . 900.00









Assessment, National Convention of Insur-
ance Commissioners 75.00
Furniture 90.35
Freight and express 13.40











EXAMINATIONS MADE OR PARTICIPATED IN BY THE DE-
PARTMENT DURING THE CURRENT YEAR.
Domestic Comj^anies.
Barnstead Mutual Fire Insurance Company, Bow Mutual Fire In-
sui-ance Company, Candia Mutual Fire Insurance Company, Canter-
bury Mutual Fire Insurance Company, HoUis Mutual Fire Insurance
Company, Loudon Mutual Fire Insurance Company, Lyndeborough
Mutual Fire Insurance Company, Milford Mutual Fire Insurance
Company, Northwood Mutual Fire Insurance Company, Sanbornton
Mutual Fire Insurance Qompany, Strafford Mutual Fire Insurance
Company, Sutton Mutual Fire Insurance Company, Tilton and North-
field Mutual Fire Insurance Company, Weare Mutual Fire Insurance
Company, Westmoreland Mutual Fire Insurance Association, Grange
Mutual Fire Insurance Company, Sunapee Mutual Fire Insurance
Company, Capital Fire Insurance Company (with Connecticut De-
partment), United Life and Accident Insurance Company (with Maine
and Vermont Departments) , L'Union St. Pierre.
Insurance Commissioner. xi
Foreign Companies.
L'Alliance Nationale, Montreal, Quebec (with Rhode Island and
Quebec Departments), Inter-State Business Men's Accident Associa-
tion, Des Moines, Iowa (with Iowa and Wisconsin Departments) , Ver-
mont Accident Insurance Company, Rutland, Vt. (with Vermont De-
partment) .
In addition to these complete examinations the department counted
the cash and securities, verified bank deposits and checked the books
of the following domestic companies as of December 31, 1915: Con-
cord mutual Fire Insurance Company, Derryfield Mutual Fire Insur-
ance Company, Manufacturers and Merchants Mutual Insurance Com-
pany, Phenix Mutual Fire Insurance Company, Capital Fire Insur-
ance Company, Eastern Fire Insurance Company, Granite State Fire
Insurance Company, New Hampshire Fire Insurance Company, Pis-
cataqua Fire Insurance Company, Portsmouth Fire Association, Pru-
dential Fire Insurance Company, State Dwelling House Insurance
Company, Underwriters Fire Insurance Company, United Life and
Accident Insurance Company, Peerless Casualty Company, Association
Canado Americaine, Christian Burden Bearers Association, Grand
Lodge, A. O. U. W., of New Hampshire.
A complete audit of all the annual statements (299 in number)
has also been made for the first time in the department's history.
It is with great satisfaction that the record is made of the per-
formance of this important part of the department's functions, never
before possible. The addition of Mr. Kenneth F. Raitt to the staff
as auditor and examiner permitted by the very modest increase in
the appropriation for clerk hire made by the 1915 legislature has
enabled the department to meet its responsibility with more success
than ever before. Examination and audit are the only means by
which the commissioner may become familiar with the actual condi-
tion of the organizations under his supervision, and thus be enabled
to handle specific situations as they may occur.
Supervision of Lightning-Rod Installations.
The following manufacturers are now licensed under the provisions
of chapter 128, Laws of 1915:
Dodd & Struthers, Des Moines, Iowa, June 8, 1915.
National Standard Company, Niles, Michigan, June 18, 1915.
St. Louis Lightning-Rod Company, St. Louis, Missouri, February 29,
1916.
xii Report of the
The lightning-rod law has been carefully administered. Much at-
tention has been given to the establishment of standards of construc-
tion and installation. A system of reports and inspections covering
all installations has been devised so that a complete record of the
operation of the law may be developed. Lightning-rod protection
rests on a solid, scientific basis, and it has been the purpose, in admin-
istering the law, by the setting up of rigid standards, and the require-
ment of reports and inspections, not only to confine the business to
reputable and responsible concerns, installing suitable material in a
proper way, but also to encourage the more general use of this method
of protection, and thus, in so far, prevent the appalling losses that
occur each season from a destructive element. The responsibility
placed upon the department by this law has not been light, but it has
thus been enabled to perform a distinct and valuable service to the
public.
New Hampshire Insurance Companies.
It must always be the first duty of an insurance commissioner to
keep closely in touch with the insurance companies of his own state.
This has been done in New Hampshire this year to a larger degree
than ever before, and it will be the policy of the department under
its present management to give an increasing measure of attention
to the New Hampshire companies, for which it is more immediately
responsible. There are insurance companies in our state of all de-
grees of financial standing. To the powerful and successful on the
one hand, and to the weak and struggling on the other, the depart-
ment tries to give proper attention, advice and assistance, so that
our own institutions may furnish such unquestioned protection as to
reflect credit on the state and its citizens. To an extent little realized
New Hampshire is a factor in the conduct of the insurance business
of the country. It is worth while to assist in all proper ways in
the development and extension of its influence as the home of safe,
honest and successful insurance companies.
United Life and Accident Insurance Company.
The organization and establishment of a life insurance company
presents many difficulties. It is on this account that it seems proper
at this time, at the close of its first full year's operations, to comment
briefly upon the record made by New Hampshire's life insurance com-
pany, which should be regarded with satisfaction by our citizens.
From the first much attention has been given by the commissioner to
the methods of organization and operation of the company. Every
transaction connected with its promotion was gone over and verified.
A full and complete examination was made during the year of its
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operation up to that time. It is honestly and carefully managed, is
rapidly extending its field of operations, and has found its place as
one of the useful American companies.
Adjustment Bureau.
The department is always ready to be of service in" the adjustment
of controversies between insured and companies, in advising as to
rights under policies, and in all other matters connected with the
business in general. Claims are in this way adjusted in increasing
number each year at no cost to either side and with consequent saving
of good feeling.
Income and Expenditures.
Attention again is called to the wide discrepancy between the fees
collected by the department and the expense of its maintenance. The
legislature will be urged to make such a reasonable increase in the
department's appropriation as will permit it to increase its useful-
ness, and wipe out in a measure the present injustice of collecting fees
(disregarding taxes) so largely in excess of the amount allowed for
its expenditures. It seems proper to add that the salary of the insur-
ance commissioner has remained undisturbed during nearly thirty
years, during which the responsibilities and requirements of the office
have increased beyond all comparison. The salary of the commis-
sioner is among the lowest of any of the state's officials, and ought to
be increased to such an extent as to bear some relation to the impor-
tance of the office and the time and labor required for the perform-
ance of its ever increasing duties.
Suggested Legislation.
The New Hampshire law makes no provision for the incorporation of
a domestic insurance company except by special act of the legislature.
It also requires that the insurance commissioner must license such a
company upon the filing with him of a copy of its charter and of its
financial statement. Such procedure results in a lack of uniformity
as to the corporate powers of New Hampshire companies and makes
it difficult to insure proper, financial responsibility on the part
of a new company. It should be abolished. Insurance companies
ought to be established in accordance with a general law, containing
proper conditions and safeguards, upon the certificate of the insur-
ance department that the provisions of the law have been complied
with.
The present provisions of the law regulating domestic fire insur-
ance companies should be amended and extended so as to remove
xiv Report of the
many of the existing inconsistencies, and result in a complete and
comprehensive code.
The insurance department should be given a more useful and less
dangerous supervision over rates than that now existing with refer-
ence to fire insurance companies, and such supervision should extend
to other forms of insurance.
If it is inadvisable to attempt to repeal the valued policy law
(which should be done), its provisions should be so modified as to
permit the use of the co-insurance clause on buildings.
Larger powers should be granted the department in connection with
the investigation of fires, looking to the ultimate enactment of a fire
marshal law.
The legislature should be given an opportvmity to enact a genuine
workmen's compensation law in place of the present law, which fails
in its operation to fulfill any of the proper functions of such a law.
If those most vitally interested in its operation should again opj)ose
its enactment, they should understand that by their own action they
are preventing the distribution of largely increased compensation for
industrial accidents, with practically no waste, and are hindering the
industrial and social developtnent of New Hampshire.
The Future of Insurance.
The present state of the insurance business of this country repre-
sents the development of an institution along characteristic American
lines, constituting a portion of our economic history of which no ade-
quate record has ever been made. The many perplexing and difficult
situations which confront it, the discouraging attitude of the public
as reflected by the actions of some of its official representatives and
by the common talk of men, make it hard to obtain a true perspective
of its growth, which, nevertheless, discloses a steady, progressive
advance in conception of the proper function of the business, in en-
deavor to adjust its practices to the demands of a broader outlook, in
achievement of material benefits to the public. It is no longer re-
garded as the province of an insurance company merely to collect
sufficient funds to pay its losses. It is no longer the sole province of
an insurance department to see to it that the companies under its
supervision furnish safe and adequate protection. The responsibility
of an insurance agent is no longer confined to the mere solicitation of
business, the writing and recording of the policy, and the collection
of the premium. Companies, commissioners and agents are all a
part of a vast system having vital relations to the welfare of the
people. Companies must and do apply their tremendous accumula-
tions of information derived from experience to the prevention of the
disasters for which they provide indemnity. Commissioners must see
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to it that the protection afforded by the companies under their super-
vision is not only safe and adequate, but furnished under such cir-
cumstances that the public gets value received for what it pays for
such protection. Agents must not lose sight of their peculiar respon-
sibility, as guardians of the interest of company and public, to pi-each
the gospel of better living, better building, more effective conservation
of life, limb, health and property. All these things are, to a consid-
erable degree, now being done, and the trend of the times is all in
the way of the further development of the business along the lines
suggested.
In this growth and development the American method of super-
vision of insurance cannot be disregarded as a factor. With all the
disadvantages resulting from systems of appointment largely for
political considerations, it must be admitted that even political ap-
pointees are apt to be good citizens, and this very method of appoint-
ment may have resulted in a failure of insurance depai-tments to
degenerate into mere bureaucratic governmental excrescences with the
lack of vision which is the common fate of officialdom. To offset the
constant change in the heads of departments, there has been, thi'ough
the existence of the National Convention of Insurance Commissioners
meeting three times a year, a continuous corporate consideration of
insurance matters which has resulted in steady progi-ess and evolu-
tion.
Disregarding the achievements of the system as now conducted, and
the fact that by it the various agencies of its application to the needs
of the public have come to realize in ever increasing measure its
essential public service functions, there is much discussion of a de-
parture from the principle of private enterprise effectively super-
vised, and the substitution of direct governmental conduct of the busi-
ness, especially those of its branches gi'ouped under the head of Social
or Welfare Insurance. Such a fundamental change in the carrying
on of a great business may always be brought about by the exercise
of those powers of government that are held in reserve for use in
case of the failure of established systems. Not only is no such failure
apparent in the business of insurance, but the record on the whole is
one of conspicuous success, and such as to justify the belief that the
present system, in the course of its progressive development, is capable
of caring for the public interest in every branch of the business. By
such a development insurance in the future will serve the public
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Total number of fires 753
Total insurance on buildings $2,330,991.00
Total insurance on contents 847,610.00
Total loss on buildings 823,179.00
Total loss on contents 582,817.00
Total insurance paid on buildings 585,872.00
Total insurance paid on contents 414,828.00
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NEW HAMPSHIRE TOWN AND COUNTY
MUTUAL FIRE INSURANCE
COMPANIES.
[These companies charge no cash premiums, but rely entirely
upon assessments on deposit notes to pay losses and running
expenses. The business of the Town Mutuals is generally con-
fined to the limits of the town, and their risks are upon dwell-
ings, farm buildings, and their contents principally.]
BAKNSTEAD MUTUAL FIRE INSURANCE COMPANY.
Commenced business June 17, 1857.
RUFUS S. Foss, President. Charles E. Walker, Secretary.
ASSETS, DECEMBER 31, 1915.
Unpaid assessments on premium notes $17.16
LIABILITIES.
Losses adjusted and unpaid $800.00
Due officers for services and expenses 20.21
Gross liabilities $820.21
INCOME.
Received from premiums ($134.38), policy fees ($48.00) $182.38
from assessments on premium notes 2,370.42
from cash loans to the company 200.00
Total income $2,752.80
Balance on hand December 31, of previous year 37.89
Total $2,790.60
2 Bow Mutual Fire Ins. Co. [Dec. 31
EXPENDITURES.
Paid for losses during the year $2,158.88
for adjusting losses 6.00
for collecting assessments 117.19
for return premiums 5.50
for salaries and fees of officers and employees. . .
.
56.29
for making assessments 7.00
for borrowed money and interest 208.00
for incidental expenses 226.83
for filing statement 5.00




Risks outstanding December 31, 1914.... $281,315.00 $16,878.90
Risks written during the year 44,516.00 2,670.93
Total $325,831.00 $19,549.86
Risks terminated during the year 42,075.00 2,524.50
Amount in force December 31, 1915. . $283,756.00 $17,025.36
Losses incurred during the year 2,833.88
Assessments laid on premium notes 2,333.00
Date of last assessment. May 28, 1915. Amount collected 2,333.00
Largest sum insured in a single risk 1,500.00
Kates charged for insurance:
Premium note, six per cent, of amount insured.
Cash premiums, five per cent, of premium note.
Policy fee, one dollar.
BOW MUTUAL FIRE INSURANCE COMPANY.
Commenced business May 25, 1850.
Edwin A. Colby, President Charles S. Goodrich, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $6.75
Cash deposited in banks 100.49
Gross assets $107.24




Received from premiums ($15.54), policy fees ($3.00) . . $18.54
from interest from all sources 3.38
Total income $21.92
Balance on hand December 31, of previous year 93.86
Total $115.78
EXPENDITURES.
Paid for salaries and fees of officers and employees. . .
.
$3.00
for incidental expenses » .54
for filing statement 5.00
Gross cash expenditures $8.54
GENERAL ITEMS.
4 Candia Mutual Fire Ins. Co. [Dec. 31
CANDIA MUTUAL FIRE INSURANCE COMPANY.
Commenced business April 25, 1859.
John H. Foster, President. Charles F. Fifield, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $0.36





Received from premiums ($38.96), policy fees ($17.50) . $56.46
from assessments on premium notes 453.99
from interest from all sources .95
Total income $511.40
Balance on hand December 31, of previous year 6.52
Total $517.92
EXPENDITURES.
Paid for losses during the year $274.00
for adjusting losses 2.00
for collecting assessments 15.00
for salaries and fees of officers and employees. . .
.
22.50
for making assessments 5.00
for borrowed money and interest 121.81
for incidental expenses 3.64
for filing statement 5.00
Gross cash expenditures $448.95




Risks outstanding December 31, 1914 $120,845.00 $7,564.50
Risks written during the year 18,100.00 1,116.50
Total $138,945.00 $8,681.00
Risks terminated during the year 19,470.00 1,106.25
Amount in force December 31, 1915.. $119,475.00 $7,574.75
Losses incurred during the year 274.00
Assessments laid on premium notes 453.99
Date of last assessment, April, 1915. Amount collected 453.99
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, six to eight per cent, of amount insured.
Cash premiums, two per cent, of premium note.
Policy fee, fifty cents.
CANTERBURY MUTUAL FIRE INSURANCE COMPANY.
Commenced business July 4, 1849.
Jere Cogswell, President. Albert B. Clough, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $8.90





Received from premiums ($24.68), policy fees ($5.00) .
.
$29.68
from interest from all sources 11.28
Total income $40.96
Balance on hand December 31, of previous year 296.70
Total , $337.66
6 HoLLis Mutual Fire Ins. Co. [Dec. 31
EXPENDITURES.
Paid for salaries and fees of officers and employees. . .
.
$5.00
for incidental expenses .54
for filing statement 5.00
Gross cash expenditures $10.54
GENERAL ITEMS.
Risks outstanding December 31, 1914.
Risks written during the year
1915] HoLLis Mutual Fire Ins. Co. 7
INCOME.
Received from premiums ($22.00), policy fees ($39.00) $61.00
from interest from all sources 16.51
Total income $77.51
Balance on hand December 31, of previous year 150.33
Total $227.84
EXPENDITURES.
Paid for losses during the year $7.30
for salaries and fees of officers and employees 38.76
for revenue tax .26
for revenue tax fine 25.00
for incidental expenses 1.50
for filing statement 5.00




Risks outstanding December 31, 1914 $184,790.00 $11,088.30
Risks written during the year 36,625.00 2,197.50
Total $221,415.00 $13,285.80
Risks terminated during the year 36,025.00 2,161.50
Amount in force December 31, 1915.. $185,390.00 $11,124.30
Losses incurred during the year 7.30
Date of last assessment, 1913. Amount collected 855.34
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, six per cent, of amount insured.
Cash premiums, one per cent, of premium note.
Policy fee, one dollar.
8 Loudon Mutual Fire Ins. Co. [Dec. 31
LOUDON MUTUAL FIRE INSURANCE COMPANY.
Commenced business November 17, 1877.
Walter L. Clough, President. Caleb D. Marston, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $142.05





Received from premiums ($113.37), policy fees ($9.50)
.
$122.87
from assessments on premium notes 36.41
from interest from all sources 5.09
Total income $164.37
Balance on hand December 31, of previous year 134.46
Total $298.83
EXPENDITURES.
Paid for collecting assessments $3.00
for return premiums 7.00
for salaries and fees of officers and employees 18.00
for revenue tax 1.19
for incidental expenses 3.00
for filing statement 5.00
Gross cash expenditures $37.19




Risks outstanding December 31, 1914 $124,302.00 $6,215.10
Risks written during the year 22,675.00 1,133.75
Total $146,977.00 $7,348.85
Risks terminated during the year 21,925.00 1,096.25
Amount in force December 31, 1915. . $125,052.00 $6,252.60
Date of last assessment, Sept. 20, 1914. Amount collected 1,419.93
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five per cent, of amount insured.
Cash premiums, ten per cent, of premium note.
Policy fee, fifty cents.
LYNDEBOROUGH IMUTUAL FIRE INSURANCE
COMPANY.
Commenced business June 2, 1862.
Fred A. Richardson, President. Walter S. Tarbell, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $12.73





Received from premiums ($138.11), policy fees ($9.25) $147.36
from assessments on premium notes 1,503.38
from interest from all sources 6.24
Total income $1,656.98
Balance on hand December 31, of previous year 348.73
Total $2,005.71
10 MiLFORD Mutual Fire Ins. Co. [Dec. 31
EXPENDITURES.
Paid for losses during the year $1,750.00
for adjusting losses 17.00
for collecting assessments 40.00
for salaries and fees of officers and employees. . .
.
25.75
for making assessments 10.00
for incidental expenses .75
for filing statement 5.00




Risks outstanding December 31, 1914 $152,710.00 $9,162.60
Risks written during the year 27,150.00 1,629.00
Total $179,860.00 $10,791.60
Risks terminated during the year 28,785.00 1,727.10
Amount in force December 31, 1915. . $151,075.00 $9,064.50
Losses incurred during the year 1,750.00
Assessments laid on premium notes 1,508.33
Date of last assessment, Dec. 6, 1915. Amount collected 1,052.83
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, six per cent, of amount insured.
Cash premiums, six per cent, of premium note.
Policy fee, twenty-five cents.
MILFORD MUTUAL FIRE INSURANCE COMPANY.
Commenced business July 1, 1861.
William B. Rotch, President. W. D. Sargent, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $50.37
Cash deposited in banks 488.76
Interest due and accrued 6.23
Gross assets $545.36




Received from premiums ($213.30), policy fees ($20.25) $233.55
from interest from all sources 15.60
Total income $249.15
Balance on hand December 31, of previous year 637.5(5
Total $886.71
EXPENDITURES.
Paid for losses during the year $300.00
for adjusting losses 3.00
for return premiums 13.07
for salaries and fees of officers and employees 20.25
for revenue tax 3.41
for incidental expenses 2.85
for filing statement 5.00
Gross cash expenditures $347.58
GENERAL ITEMS.
Risks outstanding December 31, 1914.
Risks viTitten during the year
12 NoRTiiwooD Mutual Fire Ins. Co. [Dec. 31
NORTIIWOOD MUTUAL FIKE INSURANCE COMPANY.
Commenced business July 20, 18C1.
William D. Watson, President. A. B. Moore, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $6.56
Cash in the hands of agents, reported 53.51
All other assets 75.00
Gross assets $135.07
LIABILITIES.
Losses adjusted and unpaid $80.14
Due officers for services and expenses 18.00
Gross liabilities $98.14
INCOME.
Received from premiums ($103.48), policy fees ($29.00) $132.48
EXPENDITURES.
Paid for losses during the year $15.23
for commissions 29.00
for return premiums 3.11
for salaries and fees of officers and employees. . .
.
73.00
for revenue tax -58
for filing statement 5.00
Gross cash expenditures $125.92




Risks outstanding December 31, 1914 $312,616.00 $16,615.95
Risks written during the year 64,870.00 3,386.25
Total $377,486.00 $20,002.20
Risks terminated during the year 65,430.00 3,428.15
Amount in force December 31, 1915.. $312,056.00 $16,574.05
Losses incurred during the year 66.84
Date of last assessment, June 15, 1912.
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five to eighteen per cent, of amount insured.
Cash premiums, three per cent, of premium note.
Policy fee, fifty cents.
ORFORD IMUTUAL FIRE INSURANCE COMPANY.
Commenced business February 26, 1886.
Hazen Pebbles, President. Walter C. Kenyon, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $139.60
Unpaid assessments on premium notes 312.22
Gross assets $451.82
LIABILITIES.
Due for borrowed money and interest $200.00
Other liabilities 148.19
Gross liabilities $348.19
14 Orpord Mutual Fire Ins. Co.
INCOME.
Received from premiums ($32.05), policy fees ($8.50)
from assessments on premium notes
from cash loans to the company
Total income
Balance on hand December 31, of previous year
Total
EXPENDITURES.
Paid for losses during the year
for adjusting losses
for collecting assessments
for salaries and fees of officers and employees .
.
for making assessments

























Risks outstanding December 31, 1914 $91,085.00 $4,743.80
Risks written during the year 18,010.00 1,060.50
Total $109,095.00 $5,804.30
Risks terminated during the year 19,175.00 1,102.25
Amount in force December 31, 1915. . $89,920.00 $4,702.05
Losses incurred during the year 25.00
Assessments laid on premium notes 650.09
Date of last assessment, Nov. 1, 1915. Amount collected 356.87
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five to fifteen per cent, of amount insured.
Cash premiums, three per cent, of premium note.
Policy fee, fifty cents.
1915] PiERMONT Mutual Fire Ins. Co. 15
PIERMONT ^lUTUAL FIRE INSURANCE COMPANY.
Commenced business February 25, 1871.
E. R. Celley, President. Aaron Barton, Secretary.
ASSETS, DECEMBER 31, 1915.




Received from premiums ($30.94), policy fees ($8.50). $39.44
Balance on hand December 31, of previous year 91.93
Total $131.37
EXPENDITURES.
Paid for losses during the year $4.00
for salaries and fees of officers and employees. . . . 30.50
for incidental expenses .50
for filing statement 5.00




Risks outstanding December 31, 1914 $127,985.00 $8,410.60
Risks written during the year 16,945.00 1,022.75
Total $144,930.00 $9,433.35
Risks terminated during the year 19,615.00 1,180.65
Amount in force December 31, 1915.. $125,315.00 $8,252.70
Date of last assessment, April 1, 1913. Amount collected 851.00
Largest sum insured in a single risk 2,500.00
16 Sanbornton Mutual Fjre Ins. Co. [Dec. 31
Rates charged for insurance:
Premium note, five to twenty per cent, of amount insured.
Cash premiums, three per cent, of premium note.
Policy fee, fifty cents.
SANBORNTON MUTUAL FIRE INSURANCE COMPANY.
Commenced business March 28, 1874.
George B. Lane, President. Herbert J. L. Bodwell, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $78.49
LIABILITIES.
Losses reported not adjusted (estimated) $400.00
Other liabilities 3.24
Gross liabilities , $403.24
INCOME.
Received from premiums ($147.44) , policy fees ($16.00) $163.44
Balance on hand December 31, of previous year 239.37
Total $402.81
EXPENDITURES.
Paid for losses during the year $300.00
for salaries and fees of officers and employees. . . . 16.00
for borrowed money and interest 1.00
for revenue tax 2.32
for filing statement 5.00
Gross cash expenditures $324.32




Risks outstanding December 31, 1914 $89,405.00 $4,470.2-5
Risks written during the year 24,975.00 1,248.75
Total $114,380.00 $5,719.00
Risks terminated during the year 30,535.00 1,526.75
Amount in force December 31, 1915. . $83,845.00 $4,192.25
Losses incurred during the year 400.00
Date of last assessment, Sept. 1, 1908. Amount collected 1,434.66
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five per cent, of amount insured.
Cash premiums, ten per cent, of premium note.
Policy fee, fifty cents.
STRAFFORD MUTUAL FIRE INSURANCE COMPANY.
Commenced business January 3, 1853.
Albert A. Hanson, President. J. Burton Hayes, Secretary.
ASSETS, DECEMBER 31, 1915.
18 Strafford Mutual Fire Ins. Co.
INCOME.
[Dec. 31
Received from premiums ($68.41), policy fees ($37.00)
from assessments on premium notes
from interest from all sources
Total income
Balance on hand December 31, of previous year
Total
EXPENDITURES.
Paid for losses during the year
for collecting assessments
for return premiums
for salaries and fees of officers and employees. . . .
for expenses of lawsuit






















Risks outstanding December 31, 1914 $191,355.00 $11,702.95
Risks written during the year 37,225.00 2,280.00
Total $228,580.00 $13,982.95
Risks terminated during the year 42,690.00 2,508.65
Amount in force December 31, 1915.. $185,890.00 $11,429.30
Date of last assessment, Nov. 14, 1914. Amount collected 1,642.18
Largest sum insured in a single risk 2,400.00
Rates charged for insurance:
Premium note, six to ten per cent, of amount insured.
Cash premiums, three per cent, of premium note.
Policy fee, fifty cents.
1915] Sutton Mutual Fire Ins. Co. 19
SUTTON MUTUAL FIRE INSURANCE COMPANY.
Commenced business September, 1849.
Charles R. Follansbee, President. Fred H. Pratt, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $7.31





Received from premiums ($33.59), policy fees ($21.00) $54.59
from interest from all sources 7.44
Total income $62.03
Balance on hand December 31, of previous year 190.81
Total $252.84
EXPENDITURES.
Paid for salaries and fees of officers and employees. . .
.
$43.00
for revenue tax 2.10
for incidental expenses 4.80
for filing statement 5.00
Gross cash expenditures $54.90




Risks outstanding December 31, 1914 $101,151.00 $10,320.00
Risks written during the year 21,010.00 2,238.00
Total $122,161.00 $12,558.00
Risks terminated during the year 27,220.00 2,973.00
Amount in force December 31, 1915.. $94,941.00 $9,585.00
Date of last assessment, Jan. 20, 1914. Amount collected 488.92
Largest sum insured in a single risk 1,600.00
Rates charged for insurance:
Premium note, ten to fifteen per cent, of amount insured.
Cash premiums, one and one-half per cent, of premium note.
Policy fee, fifty cents.
TILTON AND NORTHFIELD MUTUAL FIRE
INSURANCE COMPANY.
Commenced business December 10, 1887.
Gawn E. Gorrell, President. George H. Wadleigh, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $59.58
Cash deposited in banks 406.62
Unpaid assessments on premium notes 94.00
Gross assets $560.20
LIABILITIES.
Losses adjusted and unpaid $15.00
Due officers for services and expenses 10.00
Gross liabilities $25.00
1915] TiLTON AND NORTHFIELD MUT. FlRE InS. Co.
INCOME.
Received from premiums ($41.00), policy fees ($2.50) .
.
from assessments on premium notes
from interest from all sources
Total income
Balance on hand December 31, of previous year
Total
EXPENDITURES.
Paid for losses during the year





















Risks outstanding December 31, 1914 $111,540.00 $5,577.00
Risks written during the year 8,200.00 410.00
Total $119,740.00 $5,987.00
Risks terminated during the year 12,050.00 602.50
Amount in force December 31, 1915.. $107,690.00 $5,384.50
Losses incurred during the year 3,815.00
Assessments laid on premium notes 2,123.80
Date of last assessment, April 10, 1915. Amount collected 2,029.80
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five per cent, of amount insured.
Cash premiums, ten per cent, of premium note.
Policy fee, fifty cents.
22 Weare Mutual Fire Ins. Co. [Dec. 31
WEARE MUTUAL FIRE INSURANCE COIMPANY.
Commenced business January 5, 1887.
Edward T. Breed, President. W. S. B. Herbert, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $269.21
Unpaid assessments on premium notes 856.42
Gross assets $1,125.66
LIABILITIES.
Losses adjusted and unpaid $200.00
reported not adjusted (estimated) 25.00
Due for borrowed money and interest 875.00
Due officers for services and expenses 98.00
Gross liabilities $1,198.00
INCOME.
Received from premiums ($367.01), policy fees ($124.50) $491.51
from assessments on premium notes 2,306.95
from cash loans to the company 800.00
Total income $3,598.46
Balance on hand December 31, of previous year 1,161.04
Total $4,759.50
EXPENDITURES.
Paid for losses during the year $1,613.00
for adjusting losses 22.50
for collecting assessments 87.00
for commissions 186.75
for salaries and fees of officers and employees 212.50
for making assessments 15.00
for borrowed money and interest 2,331.15
1915] Westmoreland Mutual Fire Ins. Co. 23
Paid for incidental expenses $17.36
for filing statement 5.00




Risks outstanding December 31, 1914 $687,170.00 $51,768.35
Risks written during the year 222,035.00 16,985.20
Total $909,205.00 $68,753.55
Risks terminated during the year 257,385.00 19,599.20
Amount in force December 31, 1915.. $651,820.00 $49,154.35
Losses incurred during the year 1,173.00
Assessments laid on premium notes 2,504.86
Date of last assessment, Aug. 7, 1915. Amount collected 1,647.84
Largest sum insured in a single risk 1,500.00
Rates charged for insurance:
Premium note, six to twenty per cent, of amount insured.
Cash premiums, two per cent, of premium note.
Policy fee, fifty cents.
WESTMORELAND MUTUAL FIRE INSURANCE
COMPANY.
Commenced business March 19, 1876.
WiLLARD Bill, Jr., President. Warren W. Shelly, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $31.86
LIABILITIES.
Due for borrowed money and interest $50.00
Due officers for services and expenses 20.00
Gross liabilities $70.00
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INCOME.
Received from premiums ($55.83), policy fees ($10.50) .
from interest from all sources
from cash loans to the company
Total income
Balance on hand December 31, of previous year
Total
EXPENDITURES.
Paid for losses during the year
for return premiums




















Risks outstanding December 31, 1914 $81,545.00 $9,177.75
Risks written during the year 20,135.00 2,287.25
Total $101,680.00 $11,465.00
Risks terminated during the year 22,750.00 2,964.40
Amount in force December 31, 1915. . $78,930.00 $8,500.60
Losses incurred during the year 150.00
Date of last assessment, March 21, 1911. Amount collected 500.00
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, ten to fifteen per cent, of amount insured.
Cash premiums, one-half of one per cent, of premium note.
Policy fee, fifty cents.
1915] IVIerrimack County Mut. Fire Ins. Co. 25
MERRIMACK COUNTY MUTUAL FIRE INSURANCE
COMPANY.
Commenced business March 31, 1877.
William W. Burbank, President. James D. Colby, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash in company's office $54.68
LIABILITIES.
Due for borrowed money and interest $304.50
INCOME.
Received from premiums ($515.74) , policy fees ($80.00) $595.74
from assessments on premium notes 306.46
Total income $902.20
Balance on hand December 31, of previous year 225.18
Total $1,127.38
EXPENDITURES.
Paid for losses during the year $56.75
for collecting assessments 15.01
for commissions 160.00
for return premiums 16.03
for salaries and fees of officers and employees. . .
.
211.11
for borrowed money and interest 574.98
for incidental expenses 33.82
for filing statement 5.00
Gross cash expenditures $1,072.70




Risks outstanding December 31, 1914 $1,056,419.00 $68,161.06
Risks written during the year 168,510.00 11,832.25
Total $1,224,929.00 $79,993.31
Risks terminated during the year 159,900.00 10,700.25
Amount in force December 31, 1915. . $1,065,029.00 $69,293.06
Losses incurred during the year 56.75
Date of last assessment, Oct. 12, 1914. Amount collected 7,478.08
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, six to ten per cent, of amount insured.
Cash premiums, four per cent, of premium note.
Policy fee, fifty cents.
ROCKINGHAM FARMERS' MUTUAL FIRE INSURANCE
COMPANY.
Commenced business June 18, 1833.
James H. Brown, President. Henry A. Shute, Secretary.
ASSETS, DECEMBER 31, 1915.
Cash deposited in banks $5,303.64
Unpaid assessments on premium notes. 4,769.29
Cash in the hands of agents, reported 876.03
Gross assets $10,948.96
LIABILITIES.
Due for borrowed money and interest $17,494.48
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INCOME.
Received from premiums and policy fees $1,997.27
from assessments on premium notes 25,314.23
from cash loans to the company 13,200.00
Total income $40,511.50
Balance on hand December 31, of previous year 1,333.08
Total $41,844.58
EXPENDITURES.
Paid for losses during the year $16,343.03
for adjusting. losses 273.70
for collecting assessments 671.14
for commissions 439.25
for return premiums 18.54
for salaries and fees of officers and employees. . . . 1,648.85
for making assessments 100.00
for borrowed money and interest 15,896.43
for incidental expenses 1,145.00
for filing statement 5.00




Risks outstanding December 31, 1914 $4,141,670.00 $246,596.54
Risks written during the year 702,888.00 43,013.39
Total $4,844,588.00 $289,609.93
Risks terminated during the year 638,197.00 38,939.93
Amount in force December 31, 1915.. $4,206,361.00 $250,670.00
Losses incurred during the year 16,343.03
Assessments laid on premium notes 30,083.52
Date of last assessment, Sept. 1, 1915. Amount collected 25,314.23
Largest sum insured in a single risk 2,500.00
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Rates charged for insurance:
Premium note, five to eight per cent, of amount insured.
Cash premiums, three per cent, of premium note.
Policy fee, fifty cents.
NEW HAMPSHIRE CASH MUTUAL FIRE
INSURANCE COMPANIES.
CONCORD MUTUAL FIRE INSURANCE COMPANY.
Organized August 29, 1885. Commenced business October 17, 1885.
Samuel C. Eastman, President. Louis C. Merrill, Secretary.
Principal Office, Concord.
Amount of ledger assets December 31, of previous year $173,722.71
INCOME.
Net premiums $16,532.88
Interest and dividends from all sources 11,012.64
Profit on sale or maturity of ledger assets 421.44
Income from all other sources 75.71
Total income $28,042.67
DISBURSEMENTS.
Net amount paid for losses $9,882.67
Expenses of adjustment and settlement of losses 52.53
Dividends to policy-holders 3,314.29
Commissions or brokerage 2,479.71
Salaries and fees of officers and employees 1,605.73
All other taxes, licenses and insurance department fees 316.80
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Decrease in book value of ledger assets $75.71




Book value of stocks and bonds $175,735.26
Cash in company's office 100.73
Cash in banks 6,819.94
Agents' balances 1,202.02
Total ledger assets $183,857.95
Schedule of Stocks.
STOCKS.
Abbot & Downing Co
American Tel. & Tel. Co
Amoskeag Mfg. Co., Pref
Amoskeag Mfg. Co., Common
Anglo-Amei'ican Oil Co
Atchison, Topeka & Santa Fe Ry
Atlantic Refining Co
Baltimore & Ohio R. R
Boston & Albany R. R
Bu-ijkeye Pipe Line Co
Chicago & Northwestern R. R
Concord Gas Light Co
Concord & Montreal R. R
Delaware & Hudson Co
Eagle & Phenix Hotel Co
Galena Signal Oil Co
General Electric Co
General Motors Co
Illinois Pipe Line Co
Indiana Pipe Line Co
Kansas City, Fort Scott & Memphis R. R.




New Hampshire Spinning Mills
New York Central R. R
New York Transit Co
Norfolk & Western R. R
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Northern N. H. R. R $2,000.00 $2,000.00
Northern Pacific R. R 5,000.00 5,900.00
Ohio Oil Company 250.00 1,890.00
Pemigewasset Valley R. R 1,200.00 1,128.00
Pennsylvania R. R 8,250.00 9,817.50
People's Gas Light & Coke Co 2,700.00 2,997.00
Prairie Oil & Gas Co 300.00 1,323.00
Prairie Pipe Line Co 500.00 1,150.00
Profile & Flume Hotels Co 3,000.00 2,250.00
Pullman Company 6,000.00 9,900.00
St. Louis & San Francisco R. R 3,000.00 300.00
Southern Pacific R. R 5,000.00 5,300.00
Southern Pipe Line Co 100.00 228.00
South Penn Oil Co 200.00 766.00
Standard Oil Co. of Calif 800.00 3,032.00
Standard Oil Co. of N. J 1,500.00 8,175.00
Standard Oil Co. of N. Y 1,200.00 2,736.00
Standard Oil Co. of Ohio 100.00 559.00
Union Pacific R. R 7,500.00 11,100.00
Union Tank Line Co 200.00 176.00
United Gas Improvement Co 7,600.00 13,604.00
United States Rubber Co 5,600.00 6,104.00
United States Steel Corp 2,500.00 .2,925.00
Vacuum Oil Co 300.00 699.00
Westinghouse Electric Mfg. Co 3,100.00 4,402.00
$164,796.00 $214,662.84
NON-LEDGER ASSETS.
Market value of stocks and bonds over book value $38,927.58
Gross assets $222,785.53
LIABILITIES.
Unearned premiums on outstanding risks $17,955.90
Dividends due policy-holders 567.75
Total liabilities $18,523.65
Surplus to policy-holders 204,261.88
Total liabilities including surplus $222,785.53
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' RISKS AND PREMIUMS.
Cash Contingent
Amount. Premiums. Premiums.
Risks in force Dec. 31, 1914 $2,554,149.59 $35,895.20 $71,455.40
Risks written during the year.. 1,083,656.00 17,245.33 34,011.42
Total $3,637,805.59 $53,140.53 $105,466.82
Risks terminated during year.. 1,056,404.92 16,925.53 33,366.60
Netamountinforce, Dec. 31,'15 $2,581,400.67 $36,215.00 $72,100.22
MISCELLANEOUS.
Premiums received from organization to date $526,227.17
Losses paid from organization to date 247,135.39
Dividends paid policy-holders since organization 80,735.85
Losses incurred during the year 9,792.36
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty, thirty and forty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $964,965.00
Net premiums received 16,067.25
Net losses paid 9,882.67
Net losses incurred 9,867.49
32 Derryfield Mutual Fire Ins. Co. [Dec. 31
DERRYFIELD I\IUTUAL FIRE INSURANCE COMPANY.
Incorporated March 3, 1909. Commenced business November 1, 1909.
Michael J. White, President. Louis J. Messier, Secretary.
Principal Office, Manchester.
INCOME.
Amount of ledger assets December 31, of previous year $1,334.66
Net premiums $627.30
Interest and dividends from all sources 18.94
Premiums on policies of other companies 1,775.95
Total income ' $2,422.19
DISBURSEMENTS.
Net amount paid for losses $4.00
Dividends to policy-holders 45.65
Commissions or brokerage 151.83
Premiums on policies of other companies 1,451.19
Commissions on policies of other companies 538.41




Cash in company's office $129.63
Cash in banks 1,431.14
Total ledger assets $1,560.77
NON-LEDGER ASSETS.
Interest due and accrued 19.56
Gross assets $1,580.33
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LIABILITIES.
Unearned premiums on outstanding risks
Commissions due agents on policies of other companies.
Total liabilities
Surplus to policy-holders




Risks in force Dec. 31, 1914... $72,067.61 $1,243.47
Risks written during the year. 35,846.00 627.30
Total $107,913.61 $1,870.77
Risks terminated during year. 20,700.00 357.41















Premiums received from organization to date $3,031.17
Losses paid from organization to date 241.06
Dividends paid policy-holders since organization 139.14
Losses incurred during the year 4.00
Percentage of cash premiums returned during the year
as profit or surplus:
Ten per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $35,846.00
Net premiums received 627.30
Net losses paid 4.00
Net losses incurred 4.00
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GRANGE MUTUAL FIRE INSURANCE COMPANY.
Incorporated March 31, 1888. Commenced business July 20, 1888.
Charles W. Varney, President. Arthur C. Call, Secretary.
Principal Office, Contoocook.
Amount of ledger assets December 31, of previous year $10,038.84
INCOME.
Net premiums $18,602.78
Interest and dividends from all sources 313.38
Total income $18,916.16
DISBURSEMENTS.
Net amount paid for losses $14,122.81
Expenses of adjustment and settlement of losses 181.28
Dividends to policy-holders 92.88
Commissions or brokerage 2,393.05
Salaries and fees of officers and employees 947.51
All other taxes, licenses and insurance department fees 5.00




Cash in banks $10,653.93
Total ledger assets $10,653.93
LIABILITIES.
Net amount of unpaid losses $3,465.00
Unearned premiums on outstanding risks 28,997.35
Rents, taxes, salaries and incidental expenses 542.09
Total liabilities $33,004.44




Risks in force Dec. 31, 1914 $4,539,830 $55,812.70 $114,021.05
Risks written during the year.. 1,301,235 19,009.08 26,024.70
,
Total $5,841,065 $74,821.78 $140,045.75
Risks terminated during the year 1,599,807 16,555.93 47,586.05
Net amount in force, Dec. 31, '15 $4,241,258 $58,265.85 $92,459.70
MISCELLANEOUS.
Premiums received from organization to date $372,507.92
Losses paid from organization to date 301,128.20
Dividends paid policy-holders since organization 115.62
Losses incurred during the year 17,587.81
NEW HAMPSHIRE BUSINESS.
Net risks written $1,301,235.00
Net premiums received 18,602.78
Net losses paid 14,122.81
Net losses incurred 17,587.81
MANUFACTURERS AND MERCHANTS MUTUAL
INSURANCE COMPANY.
Incorporated December 29, 1885. Commenced business January 4, 1886.
Edward G. Leach, President. Charles L. Jackman, Secretary.
Principal Office, Concord.
Amount of ledger assets December 31, of previous year $214,768.99
INCOME.
Net premiums $44,535.00
Interest and dividends from all sources 10,791.87
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Profit on sale or maturity of ledger assets $3,587.62
Borrowed money 3,500.00
Income from all other sources 108.84
Total income $62,523.33
DISBURSEMENTS.
Net amount paid for losses $28,129.52
Expenses of adjustment and settlement of losses 250.59
Dividends to policy-holders 5,735.03
Commissions or brokerage 7,500.71
Salaries and fees of officers and employees 3,562.01
Rents 550.00
Borrowed money repaid and interest 3,563.05
All other taxes, licenses and insurance department fees 345.43
Loss on sale or maturity of ledger assets 206.76
Decrease in book value of ledger assets 100.00




Book value of stocks and bonds $170,470.00
Cash in company's office 83.88
Cash in banks 52,013.31
Agents' balances 3,808.98
Total ledger assets $226,376.17
Schedule of Stocks and Bonds.
stocks. Par Value. Market Value.
Atchison, Topeka & Santa Fe R. R $8,500.00 $8,880.00
Baltimore & Ohio R. R 900.00 810.00
Chicago .Tunc. R. R. & Union Stock Yds. .5,000.00 5,200.00
Chicago, Milwaukee & St. Paul R. R. . . 2,000.00 2,000.00
Chicago & Northwestern Ry. Co 1,000.00 1,370.00
Concord & Montreal R. R 4,600.00 4,324.00
Great Northern R. R 5,000.00 6,350.00
Illinois Central R. R 1,000.00 1,080.00
N. Y. Central & Hudson Riv. R. R 700.00 770.00
N. Y., New Haven & Hartford R. R. .. 2,000.00 1,540.00
Northern R. R 1,300.00 1,300.00
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Northern Pacific R. R
Pennsylvania R. R
Southern Pacific R. R
Twin City Rapid Transit Co
Union Pacific R. R
American Agricultural Chemical Co.
American Car & Foundry Co
American Locomotive Co
American Sugar Refining Co





Franklin Light & Power Co
Great Northern Ore Co
Ideal Manufacturing Co
Library Bureau
Liggett & Myers Tobacco Co
Mackay Company
Moline ^ Plow Co
National Carbon CO'








United States Rubber Co
United States Steel Co





Chicago & Northwestern R. R
Metropolitan West Side El. R. R...
Rutland Railway Co






















































































Interest due and accrued. $251.24
Gross assets $226,627.41
38 Manufacturers and Merchants Mut, Ins. Co. [Dec. 31
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $10.00
Book value of ledger assets over market value 2,969.00
Total items not admitted $2,979.00
Total admitted assets $223,648.41
LIABILITIES.
Net amount of unpaid losses $1,586.95
Unearned premiums on outstanding risks 41,799.60
State, county and municipal taxes, due or accrued 500.00
Rents, taxes, salaries and incidental expenses 19.92
Total liabilities $43,906.47
Surplus to policy-holders 179,741.94




Risks in force Dec. 31, 1914 $5,681,572 $81,598.49 $244,795.47
Risks written during the year.. 3,138,857 50,007.19 150,021.57
Total $8,820,429 $131,605.68 $394,817.04
Risks terminated during the year 2,983,074 47,357.84 142,073.52
In force at the end of the year $5,837,355 $84,247.84 $252,743.52
Deduct amount reinsured...'... 185,492 2,853.03 8,559.09
Net amount in force, Dec. 31, '15 $5,651,863 $81,-394.81 $244,184.43
MISCELLANEOUS.
Premiums received from organization to date $1,476,231.65
Losses paid from organization to date 783,945.06
Dividends paid policy-holders since organization 122,522.42
Losses incurred during the year 28,964.91
Percentage of cash premiums returned during the year
as profit or surplus:
Ten, fifteen, twenty, thirty and forty per cent.
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NEW HAMPSHIRE BUSINESS.
Net risks written $2,441,339.00
Net premiums received 39,021.51
Net losses paid 25,941.11
Net losses incurred 29,539.66
PHENIX MUTUAL FIRE INSURANCE COMPANY.
Incorporated 1886. Commenced business 1913.
Charles L. Jackman, President. Walter Williamson, Secretary.
Principal Office, Concord.
Amount of ledger assets December 31, of previous year $81,358.33
INCOME.
Net premiums $7,758.79
Interest and dividends from all sources 3,182.48
Borrowed money 20,000.00
Profit on sale or maturity of ledger assets 576.36
Total income $31,517.63
DISBURSEMENTS.
Net amount paid for losses $1,852.25
Expenses of adjustment and settlement of losses 72.50
Dividends to policy-holders 496.87
Commissions or brokerage 1,059.42
Salaries and fees of officers and employees 237.32
Interest or dividends on guaranty capital 3,000.00
Borrowed money and interest 20,005.60
All other taxes, licenses and insurance department fees 595.95
Loss on sale or maturity of ledger assets 242.90
All other disbursements 46.56
Total disbursements $27,609.37
Balance $85,266.59




Loans secured by collateral $20,040.00
Book value of stocks and bonds 58,929.86
Cash in banks 5,894.76
Agents' balances 401.97
Total ledger assets $85,266.59
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Atchison, Topeka & Santa Fe R. R . . . . $2,500.00 $2,550.00
Chicago & Northwestern R. R 1,500.00 2,055.00
Concord & Montreal R. R 2,300.00 2,162.00
Great Northern R. R 2,000.00 2,540.00
Illinois Central R. R 1,000.00 1,080.00
Lehigh Valley R. R 2,250.00 3,757.50
New York, New Haven & Hartford R. R. 7,000.00 5,390.00
New York Central R. R 2,500.00 2,750.00
Northern Pacific R. R 2,500.00 2,950.00
Reading Company 1,000.00 1,670.00
Union Pacific R. R 2.000.00 2,960.00
American Woolen Co 5,500.00 5,390.00
American Express Co 500.00 650.00
American Locomotive Co 1,000.00 1,020.00
American Sugar Refining Co 1,000.00 1,160.00
American Tel. & Tel. Co 2,000.00 2,580.00
National Surety Company 700.00 1,477.00
Northern Securities Co 100.00 100.00
Standard Oil Co. of N. J 500.00 2,725.00
Underwriters Fire Ins. Co 800.00 800.00
United Fruit Co 1,500.00 2,250.00
Western I^nion Telegraph Co 5,600.00 5,040.00
BONDS.
Anglo-French External Ijoan 5,000.00 4,700.00
Concord Electric Co 1,000.00 1,010.00
Concord & Montreal R. R 1,000.00 930.00
Laconia Gas & Electric Co 2,000.00 2,000.00
Maine Railways Co 2,000.00 2,000.00
$56,750.00 $63,696.50
NON-LEDGER ASSETS.
Interest due and accrued 133.58
Market value of stocks and bonds over book value 4,766.64
Gross assets $90,166.81
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LIABILITIES.
Total •. $1,598,432
Risks terminated during the year 512,974
$23,562.28
7,894.37
In force at the end of the year $1,085,458 $15,667.91
Deduct amount reinsured 216,680 3,189.69
Net amount in force, Dec. 31, '15
41
Net amount of unpaid losses $13.38
Unearned premiums on outstanding risks 6,908.00
State, county and municipal taxes, due or accrued 300.00
Rents, taxes, salaries and incidental expenses 12.50
Due and to become due for borrowed money 20,000.00
Interest due or accrued on borrowed money 3.77
Total liabilities $27,237.65
Surplus to policy-holders 62,929.16




Risks in force December 31, 1914 $872,575 $12,963.85 $38,891.55






Premiums received from organization to date $22,556.97
Losses paid from organization to date 3,592.94
Dividends paid policy-holders since organization 531.06
Losses incurred during the year 1,848.97
Percentage of cash premiums returned during the year
as profit or surplus:
Ten, fifteen, twenty, thirty and forty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $456,693.00
Net premiums received 7,194.79
Net losses paid 1,350.48
Net losses incurred 1,358.87
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SUNAPEE MUTUAL FIRE INSURANCE COMPANY.
Incorponited, 1885. Commenced business, 1885.
Almeron B, Abbott, President. Albert D. Felch, Secretary.
Principal Office, Sunapee.
Amount of ledger assets December 31, of previous year $13,815.22
INCOME.
Net premiums $2,196.86
Interest and dividends from all sources. 482.05
Total income $2,678.91
DISBURSEMENTS.
Net amount paid for losses ". . . . $1,237.50
Commissions or brokerage 124.89
Salaries and fees of officers and employees 159.01
Rents 2.50
All other taxes, licenses and insurance department fees 15.07




Loans on mortgages of real estate, first liens $150.00
Book value of stocks and bonds 4,200.00
Cash in company's office 52.37
Cash in banks 10,525.04
Total ledger assets $14,927.41
NON-LEDGER ASSETS.
Interest due and accrued 293.28
Gross assets $15,220.69
1915] SuNAPEE Mutual Fire Ins. Co. 43
LIABILITIES.
Unearned premiums on outstanding risks $2,562.47
Total liabilities $2,.562.47
Surplus to policy-holders 12,658.22




Risks in force Dec. 31, 1914 $624,65.3 $5,112.86 $51,128.60
Risks written during the year. . . 248,333 2,234.12 22,341.20
Total $872,986 $7,346.98 $73,469.80
Risks terminated during the year 227,123 2,230.95 22,309.50
Net amount in force, Dec. 31, '15 $645,863 $5,116.03 $51,160.30
MISCELLANEOUS.
Losses paid from organization to date $4,444.50
Losses incurred during the year 1,237.50
NEW HAMPSHIRE BUSINESS.
Net risks written $248,333.00
Net premiums received 2,196.86
Net losses paid 1,237.50
Net losses incurred 1,237.50
44 Capital Fire Ins. Co. [Dec, 31
NEW HAMPSHIRE STOCK FIRE INSUR-
ANCE COMPANIES.
CAPITAL FIRE INSURANCE COMPANY.
Incorporated March 10, 1886. Commenced business March 19, 1886.
Charles L. Jackman, President. Freeman T. Jackman, AssH Sec'y.
Principal Office, Concord.
CAPITAL STOCK,
Capital paid up in cash $300,000.00
Amount of ledger assets December 31, of previous year $767,365.62
Increase of paid-up capital during the year 100,000.00
INCOME.
Net fire premiums $196,262.53
Interest on mortgages $5,942.28
Interest on collaterals 75.00
Interest and dividends on stocks and bonds. . . 26,712.48
Interest and dividends from all other sources 70.72
Rents from company's property 6,078.50
Total interest and rents 38,878.98
Profit on sale or maturity of ledger assets 945.18
Premiums received on capital stock sold 2,607.92
Borrowed money 37,500.00
Income from all other sources 9.16
Total income $276,203.77
DISBURSEMENTS.
Net amount paid for fire losses $129,358.59
Expenses of adjustment and settlement of losses 2,529.42
Dividends paid stockholders 18,830.00
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Commissions and brokerage $45,707.18
Salaries and fees of officers and employees 20,408.19
Rents 805.00
Taxes, repairs and expenses on real estate 4,358.35
All other taxes, licenses and insurance department fees 7,260.33
Loss on sale or maturity of ledger assets 910.90
Borrowed money and interest thereon 49,086.68




Book value of real estate $75,000.00
Mortgage loans on real estate 129,759.00
Loans on collateral securities 1,000.00
Collateral Securities for Cash Loans.
National State Cai)ital Bank






Schedule of Stocks and Bonds.
stocks. Par Value. Market Value.
Atchison, Topeka & Santa Fe R. R.... $1.5,000.00 $15,900.00
Baltimore & Ohio R. R. Co 1,100.00 984.00
Boston & Maine R. R. Co 3, .300.00 1,188.00
Chicago June. & Union Stock Yards... 3,000.00 3,120.00
Chicago, Milwaukee & St. Paul R. R. Co. 3,000.00 3,000.00
Chicago Northwestern R. R. Co 4,500.00 6,165.00
Concord & Montreal R. R. Co 3,500.00 3,290.00
Delaware & Hudson Co 4,000.00 6,160.00
Great Northern Railway Co 11,300.00 14,351.00
Illinois Central R. R. Co 6,800.00 7,344.00
Manhattan Elevated R. R. Co 1,000.00 1,330.00
Massachusetts Electric Co 2,500.00 900.00
N. Y., New Haven & Hartford R. R. Co. 3,500.00 2,695.00
Northern R. R 800.00 800.00
Northern Pacific R. R. Co 4,500.00 5,310.00
Pennsylvania R. R. Co 2,500.00 2,975.00
Southern Pacific Company 12,800.00 13,568.00
Union Pacific R. R. Co 3,000.00 4,440.00
First National Bank, Concord, N. H... 1,400.00 4,900.00
Mechanicks Nafl Bank, Concord, N. H. 15,000.00 24,000.00
National Bank of Lebanon, N. H 1,000.00 1,400.00
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Nat'l State Capital Bank, Concord, N. H. $14,800.00 $35,964.00
American Agricultural Chem. Co 8,000.00
American Express Company 2,500.00
American Locomotive (Jo 4,000.00
American Sugar Refining Co 13,000.00
American Tel. & Tel. Co 16,600.00
American Tobacco Co 1,600.00
American Woolen Co 6,400.00
Amoskeag Manufacturing Co 7,800.00
Concord Axle Company 2,200.00
Concord Electric Company 8,900.00
Concord Real Estate Co 9,300.00
Federal Sugar Refining Co 2,000.00
General Adjustment Bureau 100.00
General Electric Co 8,100.00
Liggett & Myers Tobacco Co 400.00
P. Lorillard Co 300.00
Mergenthaler Linotype Co 2,200.00
Nashua Manufacturing Co 1,000.00
National Surety Co 1,000.00
National Sugar Refining Co 500.00
Page Belting Co 8,750.00
Phenix Mutual Fire Ins. Co 8,400.00
Prescott Piano Company 2,500.0(1
Pullman Company 8,200.00
Stonega Coke & Coal Co 1,500.00
Swift & Co 7,500.00
Woodbury E. Hunt Co 500.00
Underwriters Salvage Co 500.00
United Fruit Co 3,100.00
United Shoe Machinery Co 1,500.00
United States Rubber Co 5,000.00
United States Steel Corp 8,500.00
Virginia-Carolina Chemical Co 1,000.00
Western Adjustment & Insp. Co 100.00
Western Union Telegraph Co 2,800.00
BONDS.
Anglo-French External Loan 15,000.00
Albany, N. Y 5,000.00
Los Angeles, Calif 2,000.00
Montreal, Canada 8,000.00
New Rochelle, N. Y 3,000.00
New York City, N. Y 112,000.00
Orange County, N. Y 5,000.00
Richmond, Va 11,000.00
San Diego, Calif 2,000.00
Syracuse, N. Y 5,000.00
Concord & Claremont R. R 5,000.00
Maine Railways Co 5,000.00
Pere Marquette R. R. Co. of Ind 2,000.00
Somerset Railway Co 1,000.00
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Southern Pacific Co
American Tel. & Tel. Co
Concord Electric Co
Consol. Gas, Elec. Light & PO'Wer Co. . .
Denver Gas & Electric Co
Fore River Ship Building Co
General Rubber Co
Keokee Consolidated Coke Co
Manchester Traction Light & Power Co.
Metropolitan Steamship Co
N. Y. & Pennsylvania Telephone Co. . .
Pacific Light & Povyer Co
Swift & Co
United Fruit Co
Western Tel. & Tel. Co



































Total ledger assets, as per balance $853,920.25
NON-LEDGER ASSETS.
Interest and rents due and accrued
Market value of stocks and bonds over book value.






Agents' balances on business prior to October 1, 1915, 142.74
Total admitted assets $875,856.96
LIABILITIES.
Net amount of unpaid losses $22,145.82
Unearned premiums on outstanding risks 209,831.61
Due and accrued for salaries, rent and incidental expenses 1,727.25
Reserve for federal, state and other taxes 2,000.00
Due and to become due for borrowed money 110,000.00
Interest due or accrued on borrowed money 800.00
Gross liabilities, except capital $346,504.68
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Paid-up capital $300,000.00
Surplus over all liabilities 229,352.28




In force December 31, 1914 $50,762,830 $522,319.26
Written or renewed during the year 37,465,903 392,706.07
Total $88,228,733 $715,025.33
Deduct risks expired or terminated 33,501,711 357,328.02
In force at the end of the year $54,727,022 $557,697.31
Deduct amount reinsured 14,864,518 163,669.55
Net amount in force, December 31, 1915 $39,862,504 $394,027.76
MISCELLANEOUS.
Premiums received from organization to date $6,204,007.88
Losses paid from organization to date 3,710,916.00
Cash dividends declared since commencing business.... 300,594.00
Losses incurred during the year 123,887.05
Company's stock owned by the directors, at par value.
.
26,800.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $3,934,879.00
Net premiums received 57,439.77
Net losses paid 36,073.67
Net losses incurred 32,868.66
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EASTERN FIRE INSURANCE COMPANY.
Incorporated March 1, 1905. Commenced business April, 1905.
Charles L. Jackman, President. Freeman T. Jackman, Secretary.
Principal Office, Concord.
CAPITAL STOCK.
Capital paid up in cash $30,000.00
Amount of ledger assets December 31, of previous year $49,198.91
INCOME.
Net fire premiums $6,041.83
Interest and dividends from all sources 2,511.98
Profit on sale or maturity of ledger assets 1,575.00
Total income $10,128.81
DISBURSEMENTS.
Net amount paid for fire losses $2,272.04
Expenses of adjustment and settlement of losses 71.33
Dividends paid stockholders 2,000.00
Commissions and brokerage 906.30
Salaries and fees of officers and employees 786.00
All other taxes, licenses and insurance department fees 339.01
Loss on sale or maturity of ledger assets 613.30




Book value of stocks and bonds $43,803.11
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Schedule of Stocks and Bonds.
STOCKS.
Atchison, Topeka & Santa Fe R. R. . . .
Boston & Maine R. R
Chicago & Northwestern R. R
Concord & Montreal R. R
Great Northern Railway Co
Illinois Central R. R. Co
Lehigh Valley R. R. Co
N. Y., New Haven & Hartford R. R. Co.
Northern Pacific Railway Co
•Reading Company
Union Pacific R. R. Co
National State Capital Bank
American Express Co
American Locomotive Co






United States Steel Corp
Western Union Telegraph Co
BONDS.
Atchison Ry. Light & Power Co
Laconia Gas & Electric Co
Maine Railways Co
Personal notes




























































Interest and rents due and accrued






Unearned premiums on outstanding risks..
Reserve for federal, state and other taxes.
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Paid-up capital $30,000.00
Surplus over all liabilities 18,717.52




In force December 31, 1914 $765,207 $10,718.75
Written or renewed during the year 461,336 6,470.65
Total $1,226,543 $17,189.40
Deduct risks expired or terminated 428,207 6,360.25
Net amount in force December 31, 1915 $798,336 $10,829.15
MISCELLANEOUS.
Premiums received from organization to date $48,282.77
Losses paid from organization to date 14,346.49
Cash dividends declared since commencing business.... 17,550.00
Losses incurred during the year 2,272.04
Company's stock owned by the directors, at par value. . 2,900.00
Amount loaned to officers and directors 1,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $412,735.00
Net premiums received 5,356.16
Net losses paid 1,736.16
Net losses incurred 1,736.16
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GRANITE STATE FIRE INSURANCE COMPANY.
Incorporated July 17, 1885. Commenced business November 12, 1885.
Calvin Page, President. Alfred F. Howard, Secretary.
Principal Office, Portsmouth.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets December 31, of previous year $1,262,311.09
INCOME.
Net fire premiums $646,494.93
Interest on mortgages $466.13
Interest on collaterals 465.29
Interest and dividends on stocks and bonds. . 38,469.36
Interest and dividends from all other sources 686.25
Rents from company's property 5,948.75
Total interest and rents 46,035.78
Profit on sale or maturity of ledger assets 330.00
Increase in book value of ledger assets 825.00
Total income $693,685.71
DISBURSEMENTS. ,
Net amount paid for fire losses $373,396.64
Expenses of adjustment and settlement of losses 6,327.38
Dividends paid stockholders 20,000.00
Commissions and brokerage 139,282.40
Salaries and fees of officers and employees 43,600.34
Rents 3,191.41
Taxes, repairs and expenses on real estate 1,598.65
All other taxes, licenses and insurance department fees 23,819.34
Loss on sale or maturity of ledger assets 21,985.16
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Decrease in book value of ledger assets $525.00




Book value of real estate $47,058.28
Mortgage loans on real estate 24,200.00
Loans on collateral securities 10,000.00
Book value of stocks and bonds 1,000,673.75
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Concord & Montreal R. R $9,000.00 $8,460.00
Illinois Central R. R 10,000.00 10,800.00
Pennsylvania R. R 10,000.00 11,900.00
N. H. Nafl Bank, Portsmouth, N. H. . . 16,300.00 36,675.00
Portsmouth Tr. & Guar. Co 6,000.00 6,000.00
Gen. Adjustment Bureau, N. Y 400.00 400.00
Nashua Card, Gummed & Coated Paper Co. 5,000.00 5,000.00
Underwriters Salvage Co., N. Y 500.00 750.00
BOXDS.
Albany, X. Y 10,000.00 10,600.00
Allegheny County, Pa 10,000.00 9,700.00
Boston, Mass 44,000.00 41,680.00
Burlington, Vt 5,000.00 5,000.00
California, State of 20,000.00 19,200.00
Cumberland County, Me 10,000.00 9,800.00
Dallas, Texas 25,000.00 24,000.00
Derry, N. H 20,000.00 20,700.00
Durham County, N. C 10,000.00 10,000.00
Gloucester, Mass 10,000.00 9,400.00
Hillsborough Bridge, N. H 25,000.00 25,000.00
Hillsborough County, N. H 10,000.00 10,000.00
Hudson County, N. J 25,000.00 24,000.00
King County, Wash 20,000.00 21,100.00
Laconia, N. H 10,000.00 10,200.00
Los Angeles, Calif 10,000.00 10,000.00
Maiden, Mass 12,000.00 12,000.00
Massachusetts, State of 50,000.00 47,800.00
Milwaukee, Wis 5,000.00 4,850.00
Minneapolis, Minn 10,000.00 9,800.00
Montpelier, Vt 15,000.00 14,850.00
Mount Vernon, N. Y 10,000.00 9,150.00
Nashville, Tenn 11,000.00 10,450.00
New Hampshire, State of 50,000.00 49,250.00
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Newton, Mass
New York, State of















Bay State Street Railway Co
Boston Elevated Railway Co
Boston & Maine R. R
Concord & Montreal R. R
Pitchburg R. R
Illinois Central R. R
N. Y. Central & Hudson Riv. R. R. . .
Northern Pacific & Gr. Northern
Old Colony Street Railway Co
Peterborough & Hillsborough R. R . . .




























































Total ledger assets, as per balance $1,283,747.16
NON-LEDGER ASSETS.
Interest and rents due and accrued.





Agents' balances on business prior to October 1, 1915. . $1,991.50
Book value of ledger assets over market value 50,883.03
Market value of special deposits over corresponding
liabilities 144.50
Total items not admitted. 53,019.03
Total admitted assets $1,246,042.40
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LIABILITIES.
Net amount of unpaid losses $70,447.78
Unearned premiums on outstanding' risks 058,532.04
Due and accrued for salaries, rent and incidental expenses 2,251.84
Reserve for federal, state and other taxes 10,000.00
Gross liabilities, except capital $741,231.66
Paid-up capital $200,000.00
Surplus over all liabilities 304,810.74




In force December 31, 1914 $122,277,601 $1,496,293.81
Written or renewed during the year 83,156,471 1,031,504.19
Total ; $205,434,072 $2,527,798.00
Deduct risks expired or terminated 72,797,431 936,303.14
In force at the end of the year. ... $132,636,641 $1,591,494.86
Deduct amount reinsured 25,380,299 329,955.91
Net amount in force, December 31, 1915 $107,256,342 $1,261,538.95
MISCELLANEOUS.
Premiums received from organization to date $12,732,011.13
Losses paid from organization to date 7,515,658.00
Cash dividends declared since commencing business.... 384,000.00
Losses incurred during the year 387,380.70
Company's stock owned by the directors, at par value. . 122,700.00
Amount loaned to officers and directors 10,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $7,919,003.00
Net premiums received 120,829.68
Net losses paid 84,928.98
Net losses incurred 78,422.33
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NEW HAMPSHIRE FIRE INSURANCE COMPANY.







Capital paid up in cash $1,350,000.00
Amount of ledger assets December 31, of previous year $5,689,290.51
INCOME.
Net fire premiums $2,809,274.25
Interest on niortgages $1,975.00
Interest and dividends on stocks and bonds. . 248,557.35
Rents from company's property 14,958.10
Total interest and rents 265,490.45
Profit on sale or maturity of ledger assets 1,202.00
Borrowed money 165,000.00
Income from all other sources 105.68
Total income $3,241,072.38
DISBURSEMENTS.
Net amount paid for fire losses $1,517,743.74
Expenses of adjustment and settlement of losses 22,911.15
Dividends paid stockholders 135,000.00
Commissions and bi'okerage 617,076.77
Salaries and fees of officers and employees 283,203.51
Rents 3,958.31
Taxes, repairs and expenses on real estate 10,716.88
All other taxes, licenses and insurance department fees 115,049.12
Decrease in book value of ledger assets 97,609.17
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Borrowed money repaid and interest thereon $168,996.84




Book value of real estate $219,750.00
Mortgage loans on real estate 39,500.00
Book value of stocks and bonds 5,051,058.07
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Atchison, Topeka & Santa Fe Ry. Co. .. $30,000.00 $31,200.00
Baltimore & Ohio R. R 20,000.00 17,400.00
Boston & Albany R. R 20,000.00 38,400.00
Boston & Maine R. R 40,000.00 16,100.00
Chicago, Great Western R. R. Co 27,500.00 11,000.00
Chic. June. Ry. & Stock Yards Co 20,000.00 20,800.00
Chic, Milwaukee & St. Paul Ry 100,000.00 117,500.00
Chic. & Northwestern Ry 137,500.00 188,375.00
Chic, Rock Island & Pacific Ry. Co... 3,300.00 594.00
Concord & Montreal R. R 67,500.00 63,450.00
Delaware & Hudson Co 50,000.00 77,000.00
Fitchburg R. R 10,000.00 7,700.00
Great Northern Ry. Co 35,600.00 45,212.00
Illinois Central R. R 80,000.00 86,400.00
Lehigh Valley R. R 20,000.00 33,400.00
Maine Central R. R 30,000.00 30,600.00
New York Central & Hudson Riv. R. R. 125,000.00 137,500.00
N. Y., New Haven & Hartford R. R. .. 32.300.00 24,871.00
Northern R. R,, N. H 13,000.00 13,000.00
Northern Pacific Ry. Co 20,000.00 23,600.00
Norwich & Worcester R. R 5,000.00 7,550.00
Pemigewasset Valley- R. R 26,000.00 24,440.00
Pennsylvania R. R 151,250.00 179,987.50
Pittsburg, Fort Wayne & Chic. Ry. Co. . 20,000.00 32.200.00
Suncook Valley R. R 4,000.00 1,400.00
Southern Pacifi? Company 18,900.00 20,034.00
Union Pacific R. R 50,000.00 41,500.00
Exeter Banking Co 1,000.00 2.500.00
First National Bank, Concord. N. H... 8,000.00 28,000.00
First Nat'l Bank, Peterborough. N. H. . 5,000.00 7,500.00
Laconia Nat'l Bank, Laconia. N. H.... 2,400.00 2,640.00
Lancaster Nat'l Bank, Lancaster, N. H. 5,000.00 6,250.00
Merchants Nat'l Bank, Manchester, N. H. 13,000.00 17,550.00
Pemigewasset Nat'l B'k, Plymouth, N. H. 6,000.00 12,000.00
Adams E.xpress Co 10,000.00 14,700.00
American Express Co 20,000.00 26,000.00
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American Sugar Refining Co
American Tel. & Tel. Co
Amoskeag Manufacturing Co., common.
Amoskeag Manufacturing Co., pref . . . .
Consolidated Gas Company
General Adjustment Bureau, N. Y
Laconia Company, Laconia, N. H
Manchester, N. H., Gas Light Co
Massachusetts Gas Companies
Nashua Card, Gummed & Coated Paper Co.
National Biscuit Co
National Sugar Refining Co
New Hampshire Securities Co
Pemigewasset Co., Plymouth, N. H....
Pullman Company
Sanborn Map Co
Southern Adjustment Bureau, Ga
Underwriters Salvage Co. of Chicago. . .
Underwriters Salvage Co. of N. Y
Wells, Fargo & Co
Western Adjustment & Insp. Co




Akron, Ohio, Water Works
Albany, N. Y.
Baltimore, Md., Annex Improvement...
Baltimore, Md., Conduit Loan
Boston, Mass., Library Bond
Boston, Mass., Sewerage Loan
Boston, Mass., Municipal Purposes
Buffalo, N. Y., Grade Crossing
Cambridge, Mass
Cincinnati, O., Tuberculosis Hospital...
Concord, N. H., Water Bond
Dallas, Te.xas, Water Works Imp
Duluth, Minn., Water & Light
Duluth, Minn., Ind. School Dist
East Portland, Ore., Water Bond
Georgia, State of
Jersey City, N. J., Water
Kansas City, Mo., Park & B. Imp....
Kansas City, Mo., School Dist
Kansas City, Mo., Water Works
Manchester, N. H., Serial Bridge
Memphis, Tenn., Board of Education...
Milwaukee, Wis., School
Minneapolis, Minn., Grade School
Nashua, N. H., Refunding
Nashville, Tenn., Extension
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New Britain, Conn., Water Fund $10,000.00
New Haven, Conn., Sewerage Loan.... 15,000.00
New York City, Corporate Stock 40,000.00
New York City, Gold Exempt Corp.... 20,000.00
New York, State of, Canal Imp 30,000.00
Omaha, Neb., Water Works 25,000.00
Pawtueket, R. I., Sewer Bond 20,000.00
Portland, Ore., Water Loan 25,000.00
Portsmouth, Va., School 10,000.00
Providence, R. I., Sewer Loan 20,000.00
Rockingham County, N. H 5,000.00
Saginaw, Mich., Bridge Bonds 10,000.00
St. Paul, Minn., Graded Sch. Bond.... 20,000.00
Santa Barbara, Cal., Water Works, E.x. 19,000.00
Schenectady, N. Y., School Bond 10,000.00
Seattle, Wash., Sewer Bonds 10,000.00
Spartanburg, S. C, School Dist 10,000.00
Springfield, Mass., School Loan 25,000.00
Toledo, Ohio, Bridge Bonds 15,000.00
Atchison, Topeka & Santa Fe R. R. . . . 50,000.00
Atlantic Coast Line R. R 50,000.00
Baltimore & Ohio R. R. Co 6,000.00
Bangor & Aroostook R. R 35,000.00
Boston & Maine R. R 25,000.00
Buffalo, Rochester & Pittsburg Ry 10,000.00
Canada Southern Ry. Co 25,000.00
Central R. R. Co. of N. J 25,000.00
Chesapeake & Ohio Ry. Co 25,00?J.OO
Chicago, Burlington & Quincy R. R... 44,000.00
Chic, Indianapolis & Louisville 40,000.00
Chic, Milwaukee & St. Paul Ry. Co... 80,500.00
Chicago June. R. R 40,000.00
Cinainnati, Sandusky & Cleveland 10,000.00
Cleveland, Columbus, Cincinnati & In-
dianapolis Ry. Co 25,000.00
Columbia & Greenville R. R 20,000.00
Concord & Claremont R. R 60,000.00
Concord & Montreal R. R 165,000.00
Connecticut & Passumpsic R. R 28,000.00
Delaware & Hudson R. R 59,000.00
Fitchburg R. R 40,000.00
Grand Rapids, Belding & Saginaw R. R. 8,000.00
Illinois Central Equipment Tr 12,000.00
Indianapolis & St. Louis R. R 18,000.00
Kansas City Terminal Ry. Co 25,000.00
Kentucky Central Ry. Co 25,000.00
Lake Shore & Michigan Southern 51,000.00
Lehigh Valley Terminal Ry. Co 35,000.00
Manchester & Lawrence R. R 25,000.00
Michigan Central R. R 20,000.00
Minn., St. Paul & Sault Ste. Marie Ry. Co. 20,000.00
Missouri Pacific Ry. Co 10,000.00
Montana Central Ry. Co 25,000.00
New York Central R. R. Co 50,000.00
800.00^3
14
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N. Y. Cen. & Hudson Riv. R. R. Co... $10,000.00 $9,300.00
N. Y. Cen. & Hudson Riv. R. R. Co.,
Boston & Albany Equipment 25,000.00 25,000.00
N. Y. Cen. Lines Equipment Tr 30,000.00 30,600.00
N. Y., New Haven & Hartford R. R. Co. 34,700.00 33,339.00
N. Y., N. H. & Hartford R, R. Co.,
Harlem Riv. & Port Chester 15,000.00 13,800.00
Northern Pacific-Gr. Northern Ry. Co.. 170,000.00 166,600.00
Northern Pacific Ry. Co 25,000.00 22,750.00
Norwich & Worcester R. R. Co 15,000.00 13,950.00
Oregon Short Line R. R 35,000.00 35,800.00
Oregon Short Line Ry. Co 20,000.00 21,800.00
Pennsylvania Co., Col. Trust 20,000.00 19,000.00
Peterborough & Hillsborough R. R.... 20,000.00 19,800.00
Richmond, Washington Co 10,000.00 9,400.00
Ro3k Island, Frisco Terminal Ry. Co. . 10,000.00 8,800.00
St. Louis, Iron Mt. & Southern Ry. Co. 20,000.00 14,000.00
Sullivan County R. R 25,000.00 23,000.00
Terminal R. R. Ass'n of St. Louis.... 25,000.00 26,000.00
Toledo, St. Louis & Western R. R 25,000.00 21,000.00
Union Pacific R. R 10,000.00 9,700.00
Utah & Northern Ry. Co 12,000.00 11,280.00
Vicksburg & Meridian R. R. Co 25,000.00 25,750.00
West End Street Ry. Co 25,000.00 24,250.00
Wisconsin Central Ry. Co 25,000.00 22,000.00
Adams Express Co 45,000.00 37,250.00
American Locomotive Co 50,000.00 50,500.00
American Tel. & Tel. Co 69,000.00 65,170.00
Berlin Mills Co 50,000.00 49,750.00
Consolidated Gas Co. of N. Y 7,500.00 9,525.00
General Electric Co 5,000.00 5,200.00
Great Northern Paper Co 50,000.00 50,500.00
Illinois Steel Co 10,000.00 9,100.00
Manchester Traction, Light & P. Co... 100,000.00 101,000.00
Massachusetts Gas Companies 50,000.00 49,000.00
Metropolitan Steamship Co., N. J 20,000.00 15,000.00
Minneapolis Gas Light Co 50,000.00 49,500.00
New England Tel. & Tel. Co 25,000.00 25,250.00
People's Gas Light & Coke Co 10,000.00 10,200.00
United Fruit Co 25,000.00 24,250.00
United States Steel Co 20,000.00 20,800.00
Utah Company, 5-Year Coll 25,000.00 25,000.00
Western Tel. & Tel. Co 16,000.00 15,840.00
Western Union Telegraph Co 25,000.00 25,500.00
$5,661,825.00 $5,817,884.00
Cash in office and banks $91,803.57
Agents' balances 400,484.75
Bills receivable 11,735.28
Total ledger assets, as per balance $5,814,331.67
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NON-LEDGER ASSETS.
Interest due and accrued $51,773.56
Market value of real estate over book value 44,250.00
Market value of stocks and bonds over book value 766,826.9.3
Due for reinsurance on losses paid 29,204.11
Gross assets $6,706,386.27
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $11,013.39
Overdue and accrued interest on bonds in default 533.33
Market value of special deposits over corresponding
liabilities 8,773.19
Total items not admitted 20,319.91
Total admitted assets $6,686,066.36
LIABILITIES.
Net amount of unpaid losses $262,217.88
Unearned premiums on outstanding risks 2,738,147.14
Dividends declared and unpaid to stockholders 67,500.00
Due and accrued for salaries, rent and incidental expenses 25,000.00
Reserve for federal, state and other taxes 80,000.00
Contingent commissions 10,000.00
Funds held under reinsurance treaties 5,223.88
Gross liabilities, except capital $3,188,088.90
Paid-up capital $1,350,000.00
Surplus over all liabilities 2,147,977.46
Surplus as regards policy-holders 3,497,977.46
Total liabilities $6,686,066.36
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $570,043,903 $5,815,753.83
Written or renev/ed during the year 403,117,506 4,133,789.45
Total $973,161,409 $9,949,543.28
Deduct risks expired or terminated 342,750,944 3,691,340.46
In force at the end of the year $630,410,465 $6,258,202.82
Deduct amount reinsured 88,486,832 856,925.43
Net amount in force, December 31, 1915 $541,923,633 $5,401,277.39
MISCELLANEOUS.
Premiums received from organization to date $49,464,627.81
Losses paid from organization to date 27,048,162.70
Cash dividends declared since commencing business 3,009,388.00
Losses incurred during the year 1,432,103.85
Company's stock owned by the directors, at par value. . 284,600.00
Amount loaned to stockholders not officers 4,000.00
BUSINESS IN NEV/ HAMPSHIRE.
Net risks written $12,583,139.00
Net premiums received 170,727.56
Net losses paid 91,512.40
Net losses incurred 86,779.00
PISCATAQUA FIRE INSURANCE COI\IPANY.
Incorporated February 20, 1907. Commenced business April 22, 1907.
Calvin Page, President. Alfred F. Howard, Secretary.
Principal Office, Portsmouth.
CAPITAL STOCK.
Capital paid up in cash $10,000.00
Amount of ledger assets December 31, of previous year $37,935.08
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INCOME.
Net fire premiums $8,543.33
Interest and dividends on stocks and bonds 1,528.88
Total income $10,072.21
DISBURSEMENTS.
Net amount paid for fire losses $3,674.30
Expenses of adjustment and settlement of losses 12.09
Dividends paid stockholders 1,000.00
Commissions and brokerage 1,821.85
Salaries and fees of officers and employees 110.00
All other taxes, licenses and insurance department fees 128.48
Decrease in book value of ledger assets 170.00




Book value of stocks and bonds $36,250.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
New Hampshire National Bank $5,000.00 $11,250.00
BONDS. Par Value. Amort. Value.
Allegheny County, Pa $10,000.00 $10,147.00
Bay State Street Ry. Co 7,000.00 7,000.00
King County, Wash 4,000.00 4,149.60
Northern Pacific & Gr. Nor. Ry. Co... 2,000.00 1,980.60
Tacoma, Wash., Water Works 2,000.00 2,025.00
$30,000.00 $36,552.20
Cash in office and banks 3,954.70
Agents' balances 558.58
Total ledger assets, as per balance $40,763.28
NON-LEDGER ASSETS.
Interest accrued 389.54
Amortized value of bonds over book value 302.20
Gross assets ..^t".":'. :< . r: $41,455.02
IHE BUREAU OF GOVERNiVlENT RESEARCH
University of New Hampshire
Durham, New Hampshire
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LIABILITIES.
Net amount of unpaid losses $103.51
Unearned premiums on outstanding risks 9,357.22
Reserve for federal, state and other taxes 25.00
Gross liabilities, except capital $9,485.73
Paid-up capital $10,000.00
Surplus over all liabilities 21,969.29




In force December 31, 1914 $1,473,617 $19,706.38
Written or renewed during the year 731,792 10,279.28
Total $2,205,409 $29,985.66
Deduct risks expired or terminated 697,892 9,693.35
In force at the end of the year $1,507,517 $20,292.31
Deduct amount reinsured 72,929 1,667.56
Net amount in force, December 31, 1915. . $1,434,588 $18,624.75
MISCELLANEOUS.
Premiums received from organization to date $78,043.09
Losses paid from organization to date 33,460.45
Cash dividends declared since commencing business.... 8,000.00
Losses incurred during the year 2,894.00
Company's stock owned by the directors, at par value. . 6,200.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $277,162.00
Net premiums received 4,529.08
Net losses paid 1,526.04
Net losses incurred 2,088.77
1915] Portsmouth Fire Association. 65
PORTSMOUTH FIRE ASSOCIATION.
Incorporated October 22, 1887. Commenced business November 1, 1887.
Calvin Page, President. Alfred F. Howard, Secretary.
Principal Office, Portsmouth.
CAPITAL STOCK.
Capital paid up in cash $50,000.00
Amount of ledger assets December 31, of previous year $172,877.32
INCOME.
Net fire premiums $15,224.98
Interest on mortgages $802.19
Interest and dividends on stocks and bonds. . . 6,429.50




Net amount paid for fire losses $6,757.53
Expenses of adjustment and settlement of losses 37.92
Dividends paid stockholders 5,000.00
Commissions and brokerage 2,905.28
Salaries and fees of officers and employees 1,401.20
All other taxes, licenses and insurance department fees 641.89




Mortgage loans on real estate $20,500.00
Book value of stocks and bonds 151,461.63
66 Portsmouth Fire Association. [Dec. 31
Schedule of Stocks and Bonds.
STOCKS.
Concord & Montreal R. R
New Hampshire National Bank . . .
Portsmouth Trust & Guarantee Co.




Boston Elevated Ry. Co
Boston & Maine R. R
Concord, N. H
Concord & Montreal R. R
Evansville Electric Railway
Gorham, N. H





Old Colony Street Ry. Co


































































Total ledger assets, as per balance $177,281.35
NON-LEDGER ASSETS.
Interest due and accrued





Agents' balances on business prior to October 1, 1915. $27.16
Book value of ledger assets over market value 3,837.63
Total items not admitted. 3,864.79
Total admitted assets $176,914.13
1915] Portsmouth Fire Association. 67
LIABILITIES.
Net amount of unpaid losses $163.65
Unearned premiums on outstanding risks 19,829.32
Reserve for federal, state and other taxes 100.00
Gross liabilities, except capital $20,092.97
Paid-up capital $50,000.00
Surplus over all liabilities 106,821.16




In force December 31, 1914 $4,293,258 $49,610.89
Written or renewed during the year 1,728,799 21,980.70
Total $6,022,057 $71,591.59
Deduct risks expired or terminated 1,840,799 22,987.56
In force at the end of the year $4,181,258 $48,604.03
Deduct amount reinsured 693,302 8,481.86
Net amount in force, December 31, 1915. . $3,487,956 $40,122.17
MISCELLANEOUS.
Premiums received from organization to date $482,174.69
Losses paid from organization to date 240,220.49
Cash dividends declared since commencing business 93,000.00
Losses incurred during the year 5,716.32
Company's stock owned by the directors, at par value. . . 42,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $744,184.00
Net premiums received 9,969.89
Net losses paid ^ 4,476.54
Net losses incurred 3,801.37
68 Prudential Fire Ins. Co. [Dec. 31
PRUDENTIAL FIRE INSURANCE COMPANY.
Incorporated March 24, 1903. Commenced business February 22, 1909.
Joseph Quirin, President. A. L. Gadbois, Secretary.
Principal Office, Manchester.
CAPITAL STOCK.
Capital paid up in cash $100,000.00
Amount of ledger assets December 31, of previous year. $143,738.44
INCOME.
Net fire premiums $22,439.98
Interest on mortgages $4,542.33
Interest and dividends on stocks and bonds. . 1,830.17
Total interest 6,372.50
Profit on sale or maturity of ledger assets 44.75
Total income $28,857.23
DISBURSEMENTS.
Net amount paid for fire losses $18,361.70
Expenses of adjustment and settlement of losses 181.00
Commissions and brokerage 4,769.86
Salaries and fees of officers and employees 3,573.41
Rents 525.00
All other taxes, licenses and insurance department fees 1,118.81




Mortgage loans on real estate $94,059.05
Book value of stocks and bonds 42,383.25
19151 Prudential Fire Ins. Co. 69
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Manchester Traction, Light & Power Co. $2,700.00 3,537.00
BONDS.
Boston, Mass., Water Loan 3,000.00 2,970.00
East Providence, R. I., School Loan... 5,000.00 4,750.00
Holyoke, Mass., Gas & Electric 5,000.00 4,800.00
Portland, Ore 5,000.00 4,850.00
Woonsocket, R. 1 5,000.00 5,200.00
Boston & Maine R. R 2,000.00 1,600.00
GofTs Falls, Litchfield & Hudson St. Rj'. 2,000.00 2,020.00
Manchester Traction, Light & Power Co. 3,000.00 3,030.00
N. Y., Xew Haven & Hartford R. R.. 4,000.00 3,240.00
Massachusetts, State of, Water Loan... 5,000.00 4,000.00
$41,70.0.00 $40,897.00
Cash in office and banks $3,384.26
Agents' balances 2,930.09
Total ledger assets, as per balance $142,756.65
NON-LEDGER ASSETS.
Interest and rents due and accrued 1,758.50
Gross assets $144,515.15
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $156.87
Book value of ledger assets over market value 1,486.25
Total items not admitted 1,643.12
Total admitted assets $142,872.03
LIABILITIES.
Net amount of unpaid losses $1,711.98
Unearned premiums on outstanding risks 20,994.06
Gross liabilities, except capital $22,706.04
Paid-up capital $100,000.00
Surplus over all liabilities 20,165.99
Surplus as regards policy-holders 120,165.99
Total liabilities $142,872.03
70 State Dwelling House Ins. Co. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $.5,087,928 $58,576.36
Written or renewed during the year. 2,275,428 29,257.87
Total $7,363,356 $87,834.23
Deduct risks expired or terminated 3,091,163 39,215.88
In force at the end of the year $4,272,193 $48,618.35
Deduct amount reinsured 836,914 8,166.94
Net amount in force, December 31, 1915. . $3,435,279 $40,451.41
MISCELLANEOUS.
Premiums received from organization to date $157,763.67
Losses paid from organization to date 98,489.43
Cash dividends declared since commencing business.... 25,375.00
Losses incurred during the year 13,301.62
Company's stock owned by the directors, at par value. . 40,850.00
Amount loaned to officers and directors 7,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,316,362.00
Net premiums received 18,172.08
Net losses paid ' 12,610.26
Net losses incurred 13,145.64
STATE DWELLING HOUSE INSURANCE COMPANY.
Incorporated October 17, 1885. Commenced business October 23, 1885.
Solon A. Carter, President. Obadiah Morrill, Secretary.
Principal Office, Concord.
CAPITAL STOCK.
Capital paid up in cash $25,000.00
Amount of ledger assets December 31, of previous year $51,093.51
1915] State Dwelling House Ins. Co. 71
INCOME.
Net fire premiums
Interest on mortgages $221.36
Interest and dividends on stocks and bonds. . . 2,114.50
Interest and dividends from all other sources. 263.43
Total interest
Increase in book value of ledger assets
Income from all other sources
Total income
DISBURSEMENTS.
Net amount paid for fire losses




Salaries and fees of officers and employees
All other taxes, licenses and insurance department fees
Loss on sale or maturity of ledger assets





Mortgage loans on real estate




















Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Atchison, Topeka & Santa Fe R. R. Co. $6,000.00 $6,480.00
American Woolen Co 3,500.00 3,430.00
Baltimore & Ohio Ry. Co 2,300.00 2,190.00
Brooklyn Rapid Transit Co 1,000.00 890.00
Chic, Milwaukee & St. Paul Ry. Co... 2,500.00 2,500.00
Kansas City Southern Ry. Co 3,000.00 1,980.00
N. Y. Central & Hudson Riv. R. R 2,500.00 2,750.00
Norfolk & Western Ry. Co 3,000.00 3,660.00
Pennsylvania R. R 2,500.00 2,975.00
72 State Dwelling House Ins. Co. [Dee. 31
United States Realty & Improvement Co. $3,000.00 $1,170.00
United States Steel Corporation 3,000.00 2,670.00
Union Pacific R. R 1,000.00 1,480.00
Tidewater Power Co 1,200.00 1,200.00
BONDS.
Niagara, Lockport & Ontario Power Co.
Great Western Power Co
Huntington Land & Improvement Co. .
American Gas & Electric Co
Gulf, Florida & Alabama Railway Co . .
4,000.00
1915] Underwriters Fire Ins. Co. 73
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $1,606,575 $15,939.48
Written or renewed during the year 402,225 4,151.98
Total $2,008,800 $19,891.46
Deduct risks expired or terminated 310,745 3,527.76
Net amount in force, December 31, 1915. . $1,698,055 $16,363.70
MISCELLANEOUS.
Premiums received from organization to date $120,610.11
Losses paid from organization to date 38,290.70
Cash dividends declared since commencing business.... 46,680.00
Losses incurred during the year. 1,347.46
Company's stock owned by the directors, at par value. . 17,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $402,225.00
Net premiums received 4,151.98
Net losses paid 1,347.46
Net losses incurred 1,347.46
UNDERWKITERS FIRE INSURANCE COMPANY.
Incorporated December 22, 1886. Commenced business January 1, 1887.
Charles L. Jackman, President. Freeman T. Jackman, Secretary.
Principal Office, Concord.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets December 31, of previous year $305,843.82
74 Underwriters Fire Ins. Co. [Dec. 31
INCOME.
Net fire premiums $32,932.77
Interest on collaterals $3,195.97
Interest and dividends on stocks and bonds. . 13,934.58
Interest and dividends from all other sources 865.23
Total interest 17,995.78
Profit on sale or maturity of ledger assets 8,340.23
Total income $59,268.78
DISBURSEMENTS.
Net amount paid for fire losses $11,019.97
Expenses of adjustment and settlement of losses 277.66
Dividends paid stockholders 12,800.00
Commissions and brokerage 10,429.99
Salaries and fees of officers and employees 5,273.96
Rents 220.00
All other taxes, licenses and insurance department fees 2,650.30
Loss on sale or maturity of ledger assets 1,545.80




Loans on collateral securities $38,007.00
Collateral Securities for Cash Loans.
Market Value. Amount Loaned.
National State Capital Bank $2,916.00 $2,300.00
Page Belting Co 35,585.00 31,707.00
Virginia-Carolina Chemical Co 505.00]
American Woolen Co 784.00 I
N. Y., New Haven & Hartford R. R.. 770.00
|
Concord Electric Co 192.00 I
Page Belting Co 110.00 [. 4,000.00
Atchison, Topeka & Santa Fe R. R. . . . 108.00
|
United States Steel Co 89.00
|
American Tel. & Tel. Co 1,419.00
|
American Agricultural Chemical Co.... 500.00
J
$42,978.00 $38,007.00
Book value of stocks and bonds 251,304.37
1915] Underwriters Fire Ins. Co. 75
Schedule of Stocks and Bonds.
STOCKS.
Atchison, Topeka & Santa Fe R. R...
Concord & Montreal R. R
Chicago & Northwestern R. R
Great Northern R. R
Illinois Central R. R
Lehigh Valley R. R
Northern Pacific R. R
Northern R. R. of N. H
N. Y., New Haven & Hartford R. R . . .
Reading R. R
Southern Pacific R. R
Union Pacific R. R
First Nat'l Bank, Concord, X. H
Iowa Trust Co
Nat'l Bank of Lebanon, N. H
Nat'l State Capital Bank, Concord, N. H.










Buckeye Pipe Line Co




Eagle & Phenix Hotel Co
Galena Signal Oil Co
Great Northern Ry., Ore Ctfs
Helme, Geo. W. Co
Hill Associates
Home Investment Co
Illinois Pipe Line Co
Imperial Tobacco Co
Indiana Pipe Line Co
Lehigh Valley Coal Sales Co








New York Transit Co
Ohio Oil Co







































































































76 Underwriters Fire Ins. Co. [Dec. 31
Page Belting Co
Prairie Oil & Gas Co
Prairie Pipe Line Co
Porto-Rican American Tobacco Co.
Reynolds, R. J. Co
Southern Pipe Line Co
South Penn Oil Co
Standard Oil Co. of N. J
Standard Oil Co. of Calif
Standard Oil Co. of Ind
Standard Oil Co. of N. Y
United Profit Sharing Co
Union Tank Line Co
United Cigar Stores Co
United Fruit Co
United States Express Co
United States Rubber Co
Vacuum Oil Co
Virginia-Carolina Chemical Co
Western Union Telegraph Co
Westinghouse Manufacturing Co...
Weyman-Burton Co
Young, J. S. Co
BONDS.
Atchison R. R. Light & Power Co.
Central Loan & Land Co
Concord Y. U. C. A
Maine R. R. Co
Anglo-French Loan
Cash in office and banks.
Agents' balances
$3,800.00
1915] Underwriters Fire Ins. Co. 77
Paid-up capital $200,000.00
Surplus over all liabilities 122,243.19




In force December 31, 1914 $6,134,675 $70,814.04
Written or renewed during the year 4,255,623 47,620.56
Total $10,390,298 $118,434.60
Deduct risks expired or terminated 3,958,137 46,630.05
In force at the end of the year $6,432,161 $71,804.55
Deduct amount reinsured 1,524,058 21,174.34
Net amount in force, December 31, 1915. . $4,908,103 $50,630.21
MISCELLANEOUS.
Premiums received from organization to date $716,922.05
Losses paid from organization to date 405,673.43
Cash dividends declared since commencing business. . . . 107,991.79
Losses incurred during the year 11,401.46
Company's stock owned by the directors, at par value.. 19,000.00
Amount loaned to officers and directors 4,000.00
Amount loaned to stockholders not officers 6,300.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $827,190.00
Net premiums received 12,774.80
Net losses paid 6,701.79
Net losses incurred 8,177.29
78 Aetna Ins. Co. [Dec. 31
FIRE AND FIRE-MARINE INSURANCE COM-
PANIES OF OTHER STATES.
^TNA INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1819. Commensed business August 17, 1819.
William B. Clark, President. E. J. Sloan, Secretary.
CAPITAL STOCK.
Capital paid up in cash $5,000,000.00
Amount of ledger assets December 31, of previous year. $23,392,925.28
INCOME.
Net fire premiums, $9,582,403.20; marine, $2,796,262.59. $12,378,665.79
Deposit premiums received on perpetual risks 6,547.00
Interest and dividends on stocks and bonds $872,626.34
Interest and dividends from all other sources 34,174.19
Rents from company's property 25,287.00
Total interest and rents 932,087.53
Profit on sale or maturity of ledger assets 69,209.25
Income from all other sources 884.86
Total income $13,387,394.43
DISBURSEMENTS.
Net amount paid for fire losses, $5,158,354.81 ; marine,
$1,153,763.14 $6,312,117.95
Expenses of adjustment and settlement of losses 84,595.50
Deposit premiums returned on perpetual risks 6,263.01
1915] Aetna Ins. Co. 79
Dividends paid stockholders $900,000.00
Commissions and brokerage 2,450,391.85
Salaries and fees of officers and employees 890,317.81
Rents 58,548.23
Taxes, repairs and expenses on real estate 13,031.36
All other taxes, licenses and insurance department fees 487,368.24
Loss on sale or maturity of ledger assets 78,016.97
Decrease in liabilities due to reinsurance treaties 522,990.99




Book value of real estate $627,207.93
Book value of stocks and bonds 19,579,393.13
Cash in office and banks 1,876,318.32
Agents' balances 2,332,409.02
Bills receivable 4,181.46
Total ledger assets, as per balance $24,419,509.86
NON-LEDGER ASSETS.
Interest and rents due and accrued 141,769.78
Market value of stocks and bonds over book value 465,311.94
Due for reinsurance on losses paid 55,187.44
Salvage on paid losses 67,844.00
Gross assets $25,149,623.02
ITEMS NOT ADMITTED.
Agents' balances on business prior lo October 1, 1915. $79,869.92
Bills receivable past due 228.33
Overdue and accrued interest on bonds in default 33,495.83
Market value of special deposits over corresponding
liabilities 107.344.34
Total items not admitted 438,146.35
Total admitted assets $24,711,476.67
80 Aetna Ins. Co. [Dec. 31
LIABILITIES.
Net amount of unpaid losses $1,262,479.00
Unearned premiums on outstanding risks 10,411,730.33
Reclaimable on perpetual fire policies 106,877.75
Due and accrued for salaries, rent and incidental expenses 5,000.00
Reserve for federal, state and other taxes 350,000.00
Contingent commissions 10,000.00
Gross liabilities, except capital $12,146,087.08
Paid-up capital $5,000,000.00
Surplus over all liabilities 7,565,389.59




In force December 31, 1914 $1,761,370,666 $19,095,430.48
Written or renewed during the year. .. 1,199,248,759 13,154,438.18
Total $2,960,619,425 $32,849,868.66
Deduct risks expired or terminated 1,000,191,964 11,635,151.36
In force at the end of the year $1,960,427,461 $21,214,717.30
Deduct amount reinsured 229,317,582 2,334,239.93
Net amount in force, Dec. 31, 1915.. $1,731,109,879 $18,880,477.37
Perpetual risks in force $5,266,878 $118,753.06
1915] Aetna Ins. Co. 81
Slarine and
Inland Risks. Premiums.
In force December 31, 1914 $67,678,385 $1,511,569.91
Written or renewed during the year 883,101,806 5,672,177.60
Total $950,780,191 $7,183,747.51
Deduct risks expired or terminated 868,276,628 5,467,970.05
In force at the end of the year $82,503,563 $1,715,777.46
Deduct amount reinsured 19,117,061 643,687.55
Net amount in force $63,386,502 $1,072,089.91
MISCELLANEOUS.
Premiums received from organization to date $289,941,417.85
Losses paid from organization to date 150,705,781.16
Cash dividends declared since commencing business. . 37,101,365.00
Stock dividends declared since commencing business. . 2,805,000.00
Losses incurred during the year 6,423,910.81
Company's stock owned by the directors, at par value 240,800.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $6,218,358.00
Net premiums received 88,541.80
Net losses paid 46,702.18
Net losses incurred 57,862.60
Net marine and inland risks written 63,075.00
Net premiums received 1,457.09
Net losses paid
Net losses incurred
82 Agricultural Ins. Co. [Dec. 31
AGRICULTURAL INSURANCE COMPANY.
Watertown, N. Y.
Incorporated January, 1863. Commenced business February, 1853.
W. H. Stevens, President. J. Q. Adams, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year $4,526,050.96
INCOME.
Net fire premiums $1,759,673.72
Interest on mortgages $28,478.23
Interest on collaterals 5,078.76
Intei'est and dividends on stocks and bonds. . 151,795.92
Interest and dividends from all other sources 8,187.26
Rents from company's property 2,500.00
Total interest and rents 206,040.17
Profit on sale or maturity of ledger assets 11,993.39
Increase in book value of ledger assets 5,621.37
Income from all other sources 313.39
Total income $1,983,642.04
DISBURSEMENTS.
Net amount paid for fire losses $881,680.96
Expenses of adjustment and settlement of losses 34,157.37
Dividends paid stockholders 100,000.00
Commissions and brokerage 379,193.71
Salaries and fees of officers and employees 174,485.52
Rents 3,935.00
Taxes, repairs and expenses on real estate 1,379.98
All other taxes, licenses and insurance department fees 65,684.59
Loss on sale or maturity of ledger assets 3,917.71
1915] Agricultural Ins. Co. 83
Decrease in book value of ledger assets $1,377.73




Book value of real estate $35,814.74
Mortgage loans on real estate 685,382.00
Loans on collateral securities 73,120.17
Book value of stocks and bonds 3,391,305.13
Cash in office and banks 263,002.17
Agents' balances 309,725.14
Total ledger assets, as per balance $4,758,349.35
NON-LEDGER ASSETS.
Interest due and accrued 44,214.99
Due for reinsurance on losses paid 6,939.37
Gross assets $4,809,503.71
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $10,398.04
Book value of ledger assets over market value 100,420.87
Total items not admitted 110,818.91
Total admitted assets $4,698,684.80
LIABILITIES.
Net amount of unpaid losses $151,463.81
Unearned premiums on outstanding risks 1,951,115.65
Due and accrued for salaries, rent and incidental expenses 6,800.00
Reserve for federal, state and other taxes 40,000.00
Reserve for contingencies 200,000.00
Contingent commissions 6,000.00
Gross liabilities, except capital $2,355,379.46
84 Agricultural Ins. Co. [Dec. 31
Paid-up capital $500,000.00
Surplus over all liabilities 1,843,305.34




In force December 31, 1914 $488,847,800 $4,612,937.00
Written or renewed during the year 289,827,100 2,755,376.61
Total $778,674,900 $7,368,313.61
Deduct risks expired or terminated 267,980,600 2,634,446.61
In force at the end of the year $510,694,300 $4,733,867.00
Deduct amount reinsured 93,461,700 928,121.00
Net amount in force, Dec. 31, 1915.. $417,232,600 $3,805,746.00
MISCELLANEOUS.
Premiums received from organization to date $47,247,702.00
Losses paid from organization to date 23,860,828.00
Cash dividends declared since commencing business... 2,292,500.00
Stock dividends declared since commencing business.. 400,000.00
Losses incurred during the year 865,202.81
Company's stock owned by the directors, at par value. 96,100.00
Amount loaned to stockholders not officers 27,665.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $625,900.00
Net premiums received 5,988.07
Net losses paid 2,261.05
Net losses incurred 1,596.14
1915] Alliance Ins. Co. 85
ALLIANCE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated December 15, 1904. Commenced business January 1, 1905.
Eugene L. Ellison, President. T. Houard Wright, Secretary.
CAPITAL STOCK.
Capital paid up in cash $750,000.00
Amount of ledger assets December 31, of previous year $2,527,103.46
INCOME.
Net fire premiums, $625,373.10; marine, $417,127.40 $1,042,500.50
Deposit premiums received on perpetual risks 1,155.00
Interest and dividends on stocks and bonds. . $97,045.84
Interest and dividends from all other sources 2,316.07
Total interest 99,361.91
Profit on sale or maturity of ledger assets 4,313.65
Income from all other sources 130.69
Total income $1,147,461.75
DISBURSEMENTS.
Net amount paid for fire losses, $328,259.43; marine,
$188,946.47 $517,205.90
Expenses of adjustment and settlement of losses 10,099.54
Deposit premiums returned on perpetual risks 20.00
Dividends paid stockholders 60,000.00
Commissions and brokerage 209,299.18
Salaries and fees of officers and employees 64,042.75
Rents 3,592.56
All other taxes, licenses and insurance department fees 29,804.32
All other disbursements 31,307.72
Total disbursements $925,371.98
Balance $2,749,193.23
86 Alliance Ins. Co. [Dec. 31
ASSETS.
Book value of stocks and bonds $2,438,661.83
Cash in office and banks 172,464.61
Agents' balances 136,817.23
Bills receivable 869.66
Due for reinsurance on losses paid 379.90
Total ledger assets, as per balance $2,749,193.23
NON-LEDGER ASSETS.
Interest and rents due and accrued 26,993.31
Gross assets $2,776,186.54
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $404.41
Book value of ledger assets over market value 66,351.83
Market value of special deposits over corresponding
liabilities 18,197.00
Total items not admitted 84,953.24
Total admitted assets $2,691,233.30
LIABILITIES.
Net amount of unpaid losses $227,622.00
Unearned premiums on outstanding risks 673,666.61
Due and accrued for salaries, rent and incidental expenses 6,500.00
Reserve for federal, state and other taxes 22,300.00
Reserve for contingencies 244,475.56
Gross liabilities, except capital $1,191,233.30
Paid-up capital $750,000.00
Surplus over all liabilities 750,000.00
Surplus as regards policy-holders 1,500,000.00
Total liabilities $2,691,233.30
1915] Alliance Ins. Co. 87
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $119,122,403 $1,318,150.69
Written or renewed during the year 97,298,795 1,006,043.49
Total $216,421,198 $2,324,194.18
Deduct risks expired or terminated 89,940,400 984,702.31
In force at the end of the year $126,480,798 $1,339,491.87
Deduct amount reinsured 22,421,616 260,044.11
Net amount in force, Dec. 31, 1915... $104,059,182 $1,079,447.76
Perpetual risks in force $617,050 $18,521.25
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $22,624,864 $260,461.42
Written or renewed during the year 70,605,333 547,792.66
Total $93,230,197 $808,254.08
Deduct risks expired or terminated 77,374,567 494,011.67
In force at the end of the year $15,855,630 $314,242.41
Deduct amount reinsured 2,835,864 81,328.64
Net amount in force $13,019,766 $232,913.77
MISCELLANEOUS.
Premiums received from organization to date $9,393,162.09
Losses paid from organization to date 5,678,426.41
Cash dividends declared since commencing business. . . . 360,000.00
Losses incurred during the year 570,487.59
Company's stock owned by the directors, at par value. .
.
48,010.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $196,578.00
Net premiums received 2,628.18
Net losses paid 2,339.51
Net losses incurred 2,341.01
88 American Central Ins. Co. [Dec. 31
Net marine and inland risks written $9,667.00
Net premiums received 177.02
Net losses paid 60.00
Net losses incurred 60.00
AMERICAN CENTRAL INSURANCE COMPANY.
St. Louis, Mo.
Incorporated February, 1853. Commenced business February, 1853.
Edward T. Campbell, President. B. G. Chapman, Jr., Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $4,898,798.19
INCOME.
Net fire premiums, $1,864,018.77; marine, $123,924.48.. $1,987,943.25
Interest on mortgages $1,695.80
Interest on collaterals 5,095.72
Interest and dividends on stocks and bonds. . 153,159.43
Interest and dividends from all other sources 9,327.66
Total interest 169,278.61
Profit on sale or maturity of ledger assets 5,486.05
Income from all other sources 1,046.21
Total income $2,163,754.12
DISBURSEMENTS.
Net amount paid for fire losses, $1,247,823.67; marine,
$53,668.43 $1,301,492.10
Expenses of adjustment and settlement of losses 25,483.72
Dividends paid stockholders 119,985.00
Commissions and brokerage 430,256.93
Salaries and fees of officers and employees 192,661.45
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Rents $11,018.29
All other taxes, licenses and insurance department fees 71,249.77
Loss on sale or maturity of ledger assets 24,225.00




Mortgage loans on real estate $25,000.00
Loans on collateral securities 4,500.00
Book value of stocks and bonds 4,127,309.97
Cash in office and banks 279,979.39
Agents' balances 360,535.28
Total ledger assets, as per balance $4,797,324.64
NON-LEDGER ASSETS.
Interest and rents due and accrued 39,269.43
Due for reinsurance on losses paid 18,759.46
Gross assets $4,855,353.53
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $11,868.77
Book value of ledger assets over market value 734,583.30
Market value of special deposits over corresponding
liabilities 19,027.80
Total items not admitted 765,479.87
Total admitted assets $4,089,873.66
LIABILITIES.
Net amount of unpaid losses $259,432.87
Unearned premiums on outstanding risks 1,760,191.18
Dividends declared and unpaid to stockholders 913.48
Due and accrued for salaries, rent and incidental expenses 2,304.03
Reserve for federal, state and other taxes 35,000.00
Gross liabilities, except capital $2,057,841.56
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Paid-up capital $1,000,000.00
Surplus over all liabilities 1,032,032.10




In force December 31, 1914 $761,282,833 $7,748,926.68
Written or renewed during the year 529,498,173 5,328,4-54.37
Total $1,290,781,006 $13,077,381.05
Deduct risks expired or terminated 504,131,159 5,226,812.82
In force at the end of the year $786,649,847 $7,850,568.23
Deduct amount reinsured 444,785,957 4,467,799.83
Net amount in force, Dec. 31, 1915... $341,863,890 $3,382,768.40
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $636,274 $21,074.05
Written or renewed during the year... 24,474,470 145,217.22
Total $25,110,744 $166,291.27
Deduct risks expired or terminated 22,371,105 104,663.74
In force at the end of the year $2,739,639 $61,627.53
Deduct amount reinsured 807,817 11,404.75
Net amount in force $1,931,822 $50,222.78
MISCELLANEOUS.
Premiums received from organization to date $56,004,106.63
Losses paid from organization to date 31,691,126.61
Cash dividends declared since commencing business. . . 3,987,931.00
Losses incurred during the year 1,176,164.91
Company's stock owned by the directors, at par value.
.
85,900,00
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BUSINESS IN NEW HAMPSHIRE.
Net risks written $896,678.00
Net premiums received 10,267.93
Net losses paid 4,899.66
Net losses incurred 5,903.46
AMERICAN DRUGGISTS FIRE INSURANCE COMPANY.
Cincinnati, Ohio.
Incorporated February, 1906. Commenced business January 15, 1907.
Charles H. Avery, President. Frank H. Freericks, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets December 31, of previous year $378,309.04
INCOME.
Net fire premiums $139,122.61
Interest and dividends on stocks and bonds.. $14,032.61
Interest and dividends from all other sources 438.74
Total interest 14,471.35
Increase in book value of ledger assets 227.44
Income from all other sources 122.25
Total income $153,943.65
DISBURSEMENTS.
Net amount paid for fire losses $39,246.85
Expenses of adjustment and settlement of losses 1,369.29
Dividends paid stockholders 18,000.00
Commissions and brokerage 15,119.06
Salaries and fees of officers and employees 21,499.98
Rents 615.00
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All other taxes, licenses and insurance department fees $7,282.67
Decrease in book value of ledger assets 774.81




Book value of stocks and bonds $377,168.58
Cash in office and banks 22,080.32
Agents' balances 18,580.36
Other ledger assets 901.03
Total ledger assets, as per balance $418,730.29
NON-LEDGER ASSETS.
Interest and rents due and accrued 5,439.33
Due for reinsurance on losses paid 53.55
Gross assets $424,223.17
ITEMS NOT ADMITTED.
Furniture, fixtures, etc 901.03
Total admitted assets $423,322.14
LIABILITIES.
Net amount of unpaid losses $1,911.72
Unearned premiums on outstanding risks 73,484.53
Due and accrued for salaries, rent and incidental expenses 866.84
Reserve for federal, state and other taxes 3,327.94
Gross liabilities, except capital $79,591.03
Paid-up capital $200,000.00
Surplus over all liabilities 143,731.11
Surplus as regards policy-holders 343,731.11
Total liabilities $423,322.14
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RISKS AND PREMIUMS.
Pira Risks. Premiums.
In force December 31, 1914 $14,481,311 $150,218.78
Written or renewed during the year 16,713,716 172,236.37
Total $31,195,027 $322,455.15
Deduct risks expired or terminated 14,601,172 149,594.29
In force at the end of the year $16,593,855 $172,860.86
Deduct amount reinsured 2,261,205 26,919.04
Net amount in force, Dec. 31, 1915 $14,332,650 $145,941.82
MISCELLANEOUS.
Premiums received from organization to date $718,346.43
Losses paid from organization to date 223,843.76
Cash dividends declared since commencing business. . . . 100,000.00
Losses incurred during the year 37,322.65
Company's stock owned by the directors, at par value. . . 19,600.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $55,625.00
Net premiums received 811.09
Net losses paid 590.69
Net losses incurred 590.69
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AMERICAN EAGLE FIKE INSURANCE COMPANY.
New York City.
Incorporjitc'd August, 1915. Commenced business, August, 1915.
James A. Swinnerton, ^




John W. Robb, 1
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Capital stock paid in during the year $1,000,000.00
INCOME.
Net fire premiums, $122,688.69; marine, $762.85 $123,451.54
Interest and dividends on stocks and bonds.. $20,453.56
Interest and dividends from all other sources 4,442.54
Total interest 24,896.10
Surplus paid in by stockholders 1,000,000.00
Federal income tax withheld at source .50
Profit on sale or maturity of ledger assets 35,409.00




Net amount paid for fire losses, $984.77; marine, $2.64. . $987.41
Expenses of adjustment and settlement of losses 24.54
Commissions and brokerage 28,021.46
Salaries and fees of officers and employees 5,847.71
Rents 485.06
All other taxes, licenses and insurance department fees 2,942.79
Decrease in book value of ledger assets 3,987.00
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Borrowed money repaid $390,900.00




Book value of stocks and bonds $2,279,504.00
Cash in banks 51,892.29
Agents' balances 73,106.42
Total ledger assets, as per balance $2,404,502.71
NON-LEDGER ASSETS.
Interest due and accrued 8,935.63
Market value of stocks and bonds over book value 26,780.00
Other non-ledger assets 175.00
Gross assets $2,440,393.34
ITEMS NOT ADMITTED.
Market value of special deposits over corresponding
liabilities 58,184.95
Total admitted assets $2,382,208.39
LIABILITIES.
Net amount of unpaid losses $7,742.75
Unearned premiums on outstanding risks 116,905.72
Due and accrued for salaries, rent and incidental expenses 1,000.00
Reserve for federal, state and other taxes 1,100.00
Contingent commissions 2,441.93
Due and to become due for borrowed money, with in-
terest thereon 157,198.36
Federal income tax withheld at source .50
Gross liabilities, except capital $286,389.26
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Paid-up capital $1,000,000.00
Surplus over all liabilities 1,095,819.1-3




In force December 31, 1914
Written or renewed during the year $58,017,759 $524,931.48
Total $58,017,759 $524,931.48
Deduct risks expired or terminated 2,942,868 13,148.24
In force at the end of the year $55,074,891 $511,783.24
Deduct amount reinsured 39,664,311 384,941.33
Net amount in force, Dec. 31, 1915 $15,410,580 $126,841.91
Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year $135,330 $3,995.69
Total $135,330 $3,995.69
Deduct risks expired or terminated 2,300 4.00
In force at the end of the year $133,030 $3,991.69
Deduct amount reinsured 106,424 3,193.35
Net amount in force $26,606 $798.34
MISCELLANEOUS.
Losses incurred during the year $8,730.16
Company's stock owned by the directors, at par value. . . 6,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $105,764.00
Net premiums received 1,625.74
Net losses paid
Net losses incurred
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AMERICAN INSURANCE COMPANY.
Newark, N. J.
Incorporated February 20, 1846. Commenced business April 1, 1846.
P. L. HoADLEY, Presideyit. Frederick Hoadley, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $10,530,220.06
INCOME.
Net fire premiums, $4,108,868.15; marine, $173,311.73.. $4,282,179.88
Interest on mortgages $96,034.60
Interest and dividends on stocks and bonds. . 302,836.90
Interest and dividends from all other sources 4,142.65
Rents from company's property 27,153.43
Total interest and rents 430,167.58
Profit on sale or maturity of ledger assets 694.09
Income from all other sources 153.44
Total income $4,713,194.99
DISBURSEMENTS.
Net amount paid for fire losses, $2,165,192.86; marine,
$60,950.15 $2,226,143.01
Expenses of adjustment and settlement of losses 75,249.97
Dividends paid stockholders 280,000.00
Dividends paid policy-holders 51.00
Commissions and brokerage 997,328.30
Salaries and fees of officers and employees 350,945.35
Rents 23,041.74
Taxes, repairs and expenses on real estate 9,752.44
All other taxes, licenses and insurance department fees 141,114.59
Loss on sale or maturity of ledger assets 2,241.36
Decrease in book value of ledger assets 16,591.04
7
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Decrease in liabilities on account of reinsurance treaties $2,827.83




Book value of real estate $454,700.00
Mortgage loans on real estate 1,969,746.00
Book value of stocks and bonds 7,033,986.21
Cash in office and banks 390,651.37
Agents' balances 589,473.12
Bills receivable 474,106.87
Total ledger assets, as per balance $10,912,663.57
NON-LEDGER ASSETS.
Interest and rents due and accrued 93,924.91
Due for reinsurance on losses paid 8,646.39
Gross assets $11,015,234.87
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $7,110.85
Bills receivable past due 59,297.17
Book value of ledger assets over market value 239,071.22
Market value of special deposits over corresponding
liabilities 43,283.68
Total items not admitted 348,762.92
Total admitted assets $10,666,471.95
LIABILITIES.
Net amount of unpaid losses $325,848.43
Unearned premiums on outstanding risks 5,154,961.86
Dividends declared and unpaid to stockholders 80,114.00
Due and accrued for salaries, rent and incidental expenses 5,000.00
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Funds held under reinsurance treaties $6,271.65
All other liabilities 26,377.54
Gross liabilities, except capital $5,653,573.48
Paid-up capital $1,000,000.00
Surplus over all liabilities 4,012,898.47




In force December 31, 1914 $1,114,170,566 $11,187,941.28
Written or renewed during the year 595,931,659 5,891,651.10
Total $1,710,102,225 $17,078,592.38
Deduct risks expired or terminated 583,170,874 5,969,343.51
In force at the end of the year $1,126,931,351 $11,109,248.87
Deduct amount reinsured . 140,298,895 1,442,136.03
Net amount in force, Dec. 31, 1915. . . $986,632,456 $9,667,112.84
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $6,625,306 $134,528.11
Written or renewed during the year... 10,101,211 237,237.23
Total $16,726,517 $371,765.34
Deduct risks expired or terminated 8,412,824 196,057.32
In force at the end of the year $8,313,693 $175,708.02
Deduct amount reinsured 229,415 4,075.24
Net amount in force $8,084,278 $171,632.78
MISCELLANEOUS.
Premiums received from organization to date $58,500,001.75
Losses paid from organization to date 28,439,438.82
Cash dividends declared since commencing business... 4,828,053.26
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Stock dividends declared since commencing business.. $600,000.00
Losses incurred during the year 2,178,132.16
Company's stock owned by the directors, at par value. . 81,815.00
Amount loaned to stockholders not officers 69,400.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $925,781.00
Net premiums received 11,480.09
Net losses paid 3,806.54
Net losses incurred 3,796.19
AUTOMOBILE INSURANCE COMPANY OF HARTFORD,
CONNECTICUT.
Hartford, Conn.
Incorporated June 13, 1907. Commenced business April, 1913.
M. G. BULKELEY, President. J. Schofield Rowe, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00'
Amount of ledger assets December 31, of previous year $1,491,247.56
INCOME.
Net fire premiums, $117,670.44; marine, $627,502.32 $745,172.76
Interest on mortgages $1,418.07
Interest on collaterals 1,954.78
Interest and dividends on stocks and bonds. . 15,141.17
Interest and dividends from all other sources 5,205.80
Total interest 23,719.82
Account of surplus paid in 700,000.00
Total income $1,468,892.58
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DISBURSEMENTS.
Net amount paid for fire losses, $7,106.16; marine,
$232,108.47 $239,214.63
Expenses of adjustment and settlement of losses 10,026.83
Dividends paid stockholders 28,000.00
Commissions and brokerage 167,924.33
Salaries and fees of officers and employees 33,035.66
Rents 11,741.71
All other taxes, licenses and insurance department fees 26,332.74




Mortgage loans on real estate $69,500.00
Loans on collateral securities 65,000.00
Book value of stocks and bonds 1,350,125.00
Cash in office and banks 790,921.13
Agents' balances 95,797.30
Other ledger assets 187.62
Total ledger assets, as per balance $2,371,531.05
NON-LEDGER ASSETS.
Interest and rents due and accrued 16,639.85
Gross assets $2,388,170.90
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $9,040.89
Book value of ledger assets over market value 40,085.00
Suspense accounts, bills receivable and advance expenses 187.62
Total items not admitted 49,313.51
Total admitted assets $2,338,857.39
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LIABILITIES.
Net amount of unpaid losses $43,345.86
Unearned premiums on outstanding risks 360,611.-53
Dividends declared and unpaid to stockholders 10,000.00
Due and accrued for salaries, rent and incidental expenses 22,812.87
Reserve for federal, state and other taxes 16,402.33
Contingent commissions 3,725.86
State tax on capital stock 10,500.00
All other liabilities 15.00
Gross liabilities, except capital $467,413.45
Paid-up capital $1,000,000.00
Surplus over all liabilities 871,443.94
Surplus as regards policy-holders 1,871,443.94
Total liabilities $2,338,857.39
RISKS AND PREMIUMS.
In force December 31, 1914
Written or renewed during the year.
Total
Deduct risks expired or terminated . . .
















Net amount in force, Dec. 31, 1915. $15,955,876 $122,220.95
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $12,878,376 $313,891.22
Written or renew^ed during the year 59,331,404 863,969.87
Total
Deduct risks expired or terminated.
$72,209,780 $1,177,861.09
48,959,949 638,457.76
In force at the end of the year $23,249,831 $539,403.33
Deduct amount reinsured 143,783 2,929.91
Net amount in force. $23,106,048 $536,473.42
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MISCELLANEOUS.
Premiums received from organization to date $1,215,319.44
Losses paid from organization to date 376,168.44
Cash dividends declared since commencing business.... 68,000.00
Losses incurred during the year 255,843.53
Company's stock ovv^ned by the directors, at par value. . . 25,400.00
Amount loaned to officers and directors 80,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $13,950.00
Net premiums received. 250.80
-Net losses paid
Net losses incurred
Net marine and inland risks w^ritten 335,349.00
Net premiums received 6,343.90
Net losses paid _814.43
Net losses incurred 818.93
BOSTON INSURANCE COMPANY.
Boston, Mass.
Incorporated December 23, 1873. Commenced business January 20, 1874,
Ransom B. Fuller, President. Freeman Nickerson, Secretary.
CAPITAL STOCK.
Capital paid up in cash .$1,000,000.00
Amount of ledger assets December 31, of previous year $6,894,314.61
INCOME.
Net fire premiums, $1,964,366.00; marine, $2,104,517.10. $4,068,883.10
Interest on mortgages $18,786.43
Interest on collaterals 1,120.00
Interest and dividends on stocks and bonds. . 201,052.80
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Interest and dividends from all other sources $8,968.35
Rents from company's property 34,106.17
Total interest and rents $264,033.75
Profit on sale or maturity of ledger assets 4,981.48
Income from all other sources 8,240.26
Total income $4,346,138.59
DISBURSEMENTS.
Net amount paid for fii-e losses, $1,040,464.19; marine,
$1,094,179.48 $2,134,643.67
Expenses of adjustment and settlement of losses 34,237.42
Dividends paid stockholders 240,000.00
Commissions and brokerage 788,114.33
Salaries and fees of officers and employees 341,990.22
Rents 38,941.ia
Taxes, repairs and expenses on real estate 16,458.67
All other taxes, licenses and insurance department fees 79,710.20
Loss on sale or maturity of ledger assets 24,645.45




Book value of real estate $513,673.92
Mortgage loans on real estate 366,600.00
Book value of stocks and bonds 5,208,361.98
Cash in office and banks 571,593.93
Agents' balances 707,911.84
Bills receivable 49,734.65
Other ledger assets 2,037.38
Total ledger assets, as per balance $7,419,913.70
NON-LEDGER ASSETS.
Interest and rents due and accrued 27,216.50
Due for reinsurance on losses paid 12,177.39
Gross assets $7,459,307.59
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ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $53,014.51
Bills receivable past due 6,101.52
Book value of ledger assets over market value 272,404.98
Overdue and accrued interest on bonds in default 2,708.33
Market value of spe?ial deposits over corresponding
liabilities 7,372.91
Mortgage loans and accrued interest in excess of appraisal 1,745.08
Deposit with boards and notes receivable 2.037.38
Total items not admitted $345,384.71
Total admitted assets $7,113,922.88
LIABILITIES.
Net amount of unpaid losses $793,584.98
Unearned premiums on outstanding risks 2,542,637.59
Dividends declared and unpaid to stockholders 120,000.00
Due and accrued for salaries, rent and incidental expenses 4,822.25
Reserve for federal, state and other taxes 56,000.00
Contingent commissions 4,000.00
Special reserve, marine reinsurance 50,000.00
Gross liabilities, except capital $3,571,044.82
Paid-up capital $1,000,000.00
Surplus over all liabilities 2,542,878.06




In force December 31, 1914 $468,900,822 $4,489,832.06
Written or renewed during the year... 360,119,390 3,409,214.70
Total $829,020,212 $7,899,046.76
Deduct risks expired or terminated 296,058,502 2,909,947.01
In force at the end of the year $532,961,710 $4,989,099.75
Deduct amount reinsured 131,216,359 1,233,910.84
Net amount in force, Dec. 31, 1915... $401,745,351 $3,755,188.91
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Marine and
Inland Risks. Premiums.
In force December ,31, 1914 $39,462,730 $1,222,123.85
Written or renewed during the year 246,398,219 2,956,021.26
Total $285,860,949 $4,178,145.11
Deduct risks expired or terminated 241,660,536 2,968,807.82
In force at the end of the year $44,200,413 $1,209,337.29
Deduct amount reinsured 4,103,429 134,406.07
Net amount in force $40,096,984 $1,074,931.22
MISCELLANEOUS.
Premiums received from organization to date $62,971,877.04
Losses paid from organization to date 38,881,203.74
Cash dividends declared since commencing business, . . . 5,170,000.00
Losses incurred during the year 2,340,111.09
Company's stock owned by the directors, at par value. . 125,200.00
Amount loaned to stockholders not officers 3,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,702,552.00
Net premiums received 24,036.13
Net losses paid 8,748.21
Net losses incurred 8,858.49
Net marine and inland risks written 108,778.00
Net premiums received 2,639.09
Net losses paid 43.69
Net losses incurred 43.69
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CAMDEX FIRE INSURA.VCE ASSOCIATION.
Camden, N. J.
Incorporated March, 1841. Commenced business April, 1841.
Edmund E. Reed, Jr., President. Joseph K. Sharp, Secretary.
CAPITAL STOCK.
Capital paid up in cash $700,000.00
Amount of ledger assets December 31, of previous year. $3,306,526.86
INCOME.
Net fire premiums $1,754,126.02
Deposit premiums received on perpetual risks 1,605.00
Interest on mortgages $42,162.26
Interest on collaterals 1,668.54
Interest and dividends on stocks and bonds. . 91,982.86
Interest and dividends from all other sources 1,583.04
Rents from company's property 6,000.00
Total interest and rents 143,396.70
Borrowed money 15,000.00
Income from all other sources 8.50
Total income $1,914,136.22
DISBURSEMENTS.
Net amount paid for fire losses $978,190.85
Expenses of adjustment and settlement of losses 18,104.20
Deposit premiums returned on perpetual risks 482.25
Dividends paid stockholders 77,979.60
Commissions and brokerage 462,222.37
Salaries and fees of officers and employees 115,472.59
Rents 6,806.24
Taxes, repairs and expenses on real estate 4,533.48
All other taxes, licenses and insurance department fees 44,762.25
Loss O'i. sale or maturity of ledger assets 362.50
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Borrowed money repaid with interest thereon $15,030.00




Book value of real estate $105,036.19
Mortgage loans on real estate 773,015.00
Loans on collateral securities 22,500.00
Book value of stocks and bonds 2,150,164.61
Cash in office and banks 96,412.72
Agents' balances 275,465.88
Bills receivable 74.76
Other ledger assets 1,300.00
Total ledger assets, as per balance $3,423,969.16
NON-LEDGER ASSETS.
Interest and rents due and accrued 37,724.79
Due for reinsurance on losses paid 5,102.84
Gross assets $3,466,796.79
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $4,327.06
Bills receivable past due 74.76
Book value of ledger assets over market value 47,944.80
Other ledger assets, deposits 1,200.00
Total items not admitted 53,546.62
Total admitted assets $3,413,250.17
LIABILITIES.
Net amount of unpaid losses $201,188.18
Unearned premiums on outstanding risks 1,638,096.34
Reclaimable on perpetual fire policies 28,791.07
Dividends declared and unpaid to stockholders 399.50
Due and accrued for salaries, rent and incidental expenses 2,048.76
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Reserve for federal, state and other taxes $20,000.00
All other liabilities 53.75
Gross liabilities, except capital $1,890,577.60
Paid-up capital $700,000.00
Surplus over all liabilities 822,672.57




in force December 31, 1914 $318,969,003 $3,349,699.00
Written or renewed during the year 256,030,180 2,675,887.15
Total $574,999,183 $6,025,586.15
Deduct risks expired or terminated 216,036,265 2,417,396.64
In force at the end of the year $358,962,918 $3,608,189.51
Deduct amount reinsured 43,829,976 487,101.28
Net amount in force, Dec. 31, 1915... $315,132,942 $3,121,088.23
Perpetual risks in force $1,337,017 $31,990.08
MISCELLANEOUS.
Premiums received from organization to date $17,042,324.15
Losses paid from organization to date 8,992,685.76
Cash dividends declared since commencing business. . . . 927,229.41
Stock dividends declared since commencing business. . . 52,865.00
Losses incurred during the year 963,486.76
Company's stock owned by the directors, at par value. . 116,005.00
Amount loaned to stockholders not officers 500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written ' $651,887.00
Net premiums received 7,604.65
Net losses paid 2,693.96
Net losses incurred 2,763.96
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CITIZENS INSURANCE COMPANY.
St. Louis, Mo.
Incorporated, 1837. Commenced business, 1837.
Charles E. Chase, President. P. O. Crocker, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets December 31, of previous year $627,639.08
INCOME.
Net fire premiums, $302,134.40; marine, $7,572.17 $309,706.57
Interest on mortgages $4,007.00
Interest and dividends on stocks and bonds. . 13,036.29
Interest and dividends from all other sources 11,018.32
Total interest and rents 28,061.61
Increase in liabilities on account of reinsurance treaties 43,068.84
Total income $380,837.02
DISBURSEMENTS.




Expenses of adjustment and settlement of losses 646.07
Dividends paid stockholders : 119,000.00
Commissions and brokerage 102,857.96
Salaries and fees of officers and employees 130.00
Rents 95.65
All other taxes, licenses and insurance department fees 1,844.73
All other disbursements 408.23
Total disbursements $311,623.97
Balance $696,852.13
1915] Citizens Ins. Co. Ill
ASSETS.
Mortgage loans on real estate $61,700.00
Book value of stocks and bonds 377,173.76
Cash in office and banks 217,573.86
Agents' balances 40,404.51
Total ledger assets, as per balance $696,852.13
NON-LEDGER ASSETS.
Interest and rents due and accrued 7,065.22
Gross assets $703,917.35
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $7,418.08
Book value of ledger assets over market value 12,073.76
Total items not admitted 19,491.84
Total admitted assets $684,425.51
LIABILITIES.
Net amount of unpaid losses $25,785.89
Unearned premiums on outstanding risks 165,513.28
Reserve for federal, state and other taxes 2,500.00
Funds held under reinsurance treaties 43,068.84
Gross liabilities, except capital $236,868.01
Paid-up capital $200,000.00
Surplus over all liabilities 247,557.50
Surplus as regards policy-holders 447,557.50
Total liabilities $684,425.51
112 Citizens Ins. Co. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $339,790,327 $3,800,550.82
Written or renewed during the year 233,338,369 2,471,175.80
Total $573,128,696 $6,331,726.62
Deduct risks expired or terminated 379,187,006 4,297,022.69
In force at the end of the year $193,941,690 $2,034,703.93
Deduct amount reinsured 166,892,751 1,756,645.61
Net amount in force, Dec. 31, 1915... $27,041,939 $278,058.32
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $61,950 $1,132.18
Written or renewed during the year 1,415,786 25,649.28
Total $1,477,736 $26,781.46
Deduct risks expired or terminated 597,382 11,473.74
In force at the end of the year $880,354 $15,307.72
Deduct amount reinsured 859,430 14,723.81
Net amount in force $20,924 $583.91
MISCELLANEOUS.
Premiums received from organization to date $13,055,095.08
Losses paid from organization to date 7,776,952.88
Cash dividends declared since commencing business. . . . 1,247,798.00
Stock dividends declared since commencing business. . . 165,000.00
Losses incurred during the year 103,512.68
Company's stock owned by the directors, at par value. . 900.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $222,076.00
Net premiums received 2,207.13
Net losses paid 1,042.59
Net losses incurred 1,077.59
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CITY OF NEW YORK INSURANCE COMPANY.
New York City.
Incorporated April, 1905. Commenced business April 12, 1905.
Major A. White, President. J. Carroll French, Secretary.
CAPITAL STOCK.
Capital paid up in cash $583,200.00
Amount of ledger assets December 31, of previous year. $1,597,345.08
INCOME.
Net fire premiums $665,387.15
Interest on mortgages $16,375.69
Interest and dividends on stocks and bonds. . 42,345.22
Interest and dividends from all other sources 919.75
Rents from company's property 1,145.81
Total interest and rents 60,786.47
Profit on sale or maturity of ledger assets 66.77
Income from all other sources 87.40
Total income $726,327.79
DISBURSExMENTS.
Net amount paid for fire losses $362,478.05
Expenses of adjustment and settlement of losses 10,039.94
Dividends paid stockholders 26,244.00
Commissions and brokerage 158,264.46
Salaries and fees of officers and employees 74,081.62
Rents 4,540.86
Taxes, repairs and expenses on real estate 683.43
All other taxes, licenses and insurance department fees 21,310.54
Loss on sale or maturity of ledger assets 5,792.20
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ASSETS.
Book value of real estate $111,070.63
Mortgage loans on real estate 201,250.00
Book value of stocks and bonds 1,072,101.63
Cash in office and banks 107,519.12
Agents' balances 127,516.87
Total ledger assets, as per balance $1,619,458.25
NON-LEDGER ASSETS.
Interest and rents due and accrued 7,479.36
Due for reinsurance on losses paid 25,302.82
Gross assets $1,652,240.43
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $1,558.51
Book value of ledger assets over market value 83,831.63
Market value of special deposits over corresponding
liabilities 14,327.02
Total items not admitted 99,717.16
Total admitted assets $1,552,523.27
LIABILITIES.
Net amount of unpaid losses $59,494.00
Unearned premiums on outstanding risks 616,744.43
Due and accrued for salaries, rent and incidental expenses 500.00
Reserve for federal, state and other taxes 12,000.00
Contingent commissions 2,000.00
Gross liabilities, except capital $690,738.43
Paid-up capital $583,200.00
Surplus over all liabilities 278,584.84
Surplus as regards policy-holders 861,784.84
Total liabilities $1,552,523.27
1915] Columbia Ins. Co. 115
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $180,235,492 $1,705,778.98
Written or renewed during the year 124,711,284 1,260,642.30
Total $304,947,226 $2,966,421.28
Deduct risks expired or terminated 121,717,766 1,214,922.99
In force at the end of the year $183,229,460 $1,751,498.29
Deduct amount reinsured 55,253,923 564,472.56
Net amount in force, Dec. 31, 1915... $127,975,537 $1,187,025.73
MISCELLANEOUS.
Premiums received from organization to date $5,050,447.00
Losses paid from organization to date 2,550,687.12
Cash dividends declared since commencing business.... 289,824.00
Losses incurred during the year 337,838.72
Company's stock owned by the directors, at par value. .
.
132,800.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $544,852.00
Net premiums received 7,312.08
Net losses paid 3,547.59
Net losses incurred 3,970.53
COLUMBIA INSURANCE COMPANY.
Jersey City, N. J.
Incorporated March 21, 1901. Commenced business, 1901.
George F. Crane, President. F. H. Canty, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets December 31, of previous year. $1,143,038.64
116 Columbia Ins. Co. [Dee. 31
INCOME.
Net marine premiums $520,616,22
Interest and dividends on stocks and bonds. . $39,925.26
Interest and dividends from all other sources 1,793.77
Total interest 41,719.03
Profit on sale or maturity of ledger assets 9.19
Total income $562,344.44
DISBURSEMENTS.
Net amount paid for marine losses $289,074.95
Expenses of adjustment and settlement of losses 876.80
Commissions and brokerage 117,908.22
Salaries and fees of officers and employees 19,831.70
All other taxes, licenses and insurance department fees 13,200.58
Decrease in book value of ledger assets 967.21




Book value of stocks and bonds $1,052,344.51
Cash in office and banks 67,830.68
Agents' balances 128,293.64
Bills receivable 270.00
Deposit with Ontario department 10,000.00
Total ledger assets, as per balance $1,258,738.83
NON-LEDGER ASSETS.
Interest and rents due and accrued 13,864.50
Gross assets $1,272,603.33
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $5,183.49
Overdue and accrued interest on bonds in default 810.00
Book value of ledger assets over market value 49,011.25
Market value of special deposits over corresponding
liabilities 29,776.60
Total items not admitted 85,381.40
Total admitted assets $1,187,221.93
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LIABILITIES.
Net amount of unpaid losses $27,844.45
Unearned premiums on outstanding risks 164,379.04
Due and accrued for salaries, rent and incidental expenses 500.00
Reserve for federal, state and other taxes 9,000.00
Contingent commissions 6,500.00
Gross liabilities, except capital $208,223.49
Paid-up capital $400,000.00
Surplus over all liabilities 578,998.44





In force December 31, 1914 $39,150,851 $690,623.63
Written or renewed during the year 118,600,585 958,560.83
Total $157,751,436 $1,649,184.46
Deduct risks expired or terminated 124,787,887 1,027,355.02
In force at the end of the year $32,963,549 $621,829.44
Deduct amount reinsured 13,847,706 297,125.60
Net amount in force $19,115,843 $324,703.84
MISCELLANEOUS.
Premiums received from organization to date $4,200,407.65
Losses paid from organization to date 2,078,961.14
Cash dividends declared since commencing business 14,000.00
Losses incurred during the year 274,932.59
Company's stock owned by the directors, at par value. . 700.00
BUSINESS IN NEW HAMPSHIRE.
Net marine risks written $59,938.00
Net premiums received 849.02
Net losses paid 540.85
Net losses incurred 543.35
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COMMERCIAL UNION FIRE INSURANCE COMPANY.
New York City.
Incorporated October 30, 1390. Commeneed business April 1, 1891.
A. H. Wray, President. C. J. Holman, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets December 31, of previous year. $1,226,294.96
INCOME.
Net fire premiums $629,640.71
Interest and dividends on stocks and bonds. . $42,380.88
Interest and dividends from all other sources 2,738.71
Total interest 45,119.59
Profit on sale or maturity of ledger assets 237.03
Total income $674,997.33
DISBURSEMENTS.
Net amount paid for fire losses $291,978.65
Expenses of adjustment and settlement of losses 11,418.03
Dividends paid stockholders 20,000.00
Commissions and brokerage 147,325.61
Salaries and fees of officers and employees 53,008.22
Rents 3,696.38
All other taxes, licenses and insurance department fees 19,514.61
Loss on sale or maturity of ledger assets 11,697.00
Decrease in book value of ledger assets 309.03
All other disbursements 28,692.59
Total disbursements $587,640.12
Balance $1,313,652.17
1915] Commercial Union Fire Ins. Co. 119
ASSETS.
Book value of stocks and bonds $701,343.96
Cash in ofRce and banks 459,429.11
Agents' balances 146,787.09
Due for reinsurance on losses paid 6,092.01
Total ledger assets, as per balance $1,313,652.17
NON-LEDGER ASSETS.
Interest and rents due and accrued 8,172.00
Gross assets $1,321,824.17
ITEMS NOT ADMITTED.
Agents' balances on business prior to 0;tober 1, 1915. . $8,072.42
Book value of ledger assets over market value 19,853.96
Market value of special deposits over corresponding
liabilities 19,834.44
Total items not admitted 47,760.82
Total admitted assets $1,274,063.35
LIABILITIES.
Net amount of unpaid losses $43,520.00
Unearned premiums on outstanding risks 599,932.59
Due and accrued for salaries, rent and incidental expenses 171.39
Reserve for federal, state and other taxes 12,592.80
Contingent commissions 3,366.39
Gross liabilities, except capital $659,583.17
Paid-up capital $200,000.00
Surplus over all liabilities 414,480.18
Surplus as regards policy-holders 614,480.18
Total liabilities $1,274,063.35
120 Commonwealth Ins. Co. [Dee. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $127,798,778 $1,289,256.96
Written or renewed during the year 105,616.573 1,046,050.00
Total $233,415,351 $2,335,306.96
Deduct risks expired or terminated 93,408,329 943,361.99
In force at the end of the year $140,007,022 $1,391,944.97
Deduct amount reinsured 26,459,026 290,914.41
Net amount in force, Dec. 31, 1915... $113,547,996 $1,101,030.56
MISCELLANEOUS.
Premiums received from organization to date $5,553,408.80
Losses paid from organization to date 2,713,277.21
Cash dividends declared since commencing business.... 281,225.00
Losses incurred during the year 297,704.65
Company's stock owned by the directors, at par value. . . 6,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $381,922.00
Net premiums received 3,690.30
Net losses paid 2,526.07




Incorporated August 23, 1886. Commenced business September 15, 1886.
E. G. Richards, President. Robert Newboult, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year. $2,873,953.40
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INCOME.
Net fire premiums $1,009,350.83
Interest on mortgages $10,961.15
Interest and dividends on stocks and bonds. . 96,549.54
Interest and dividends from all other sources 1,767.86
Rents from company's property 947.49
Total interest and rents 110,226.04
Profit on sale or maturity of ledger assets 460.94
Income from all other sources 10.00
Total income $1,120,047.81
DISBURSEMENTS.
Net amount paid for fire losses $430,307.32
Expenses of adjustment and settlement of losses 9,504.99
Dividends paid stockholders 50,000.00
Commissions and brokerage 203,620.18
Salaries and fees of officers and employees 80,870.46
Rents 5,953.73
Taxes, repairs and expenses on real estate 1,084.16
All other taxes, licenses and insurance department fees 36,913.76
Loss on sale or maturity of ledger assets 20,948.12
Decrease in book value of ledger assets 145.94






Book value of real estate $27,583.45
Mortgage loans on real estate 255,700.00
Book value of stocks and bonds 2,560,565.17
Cash in office and banks 54,711.49
Agents' balances 205,213.54
Other ledger assets 200.00
Total ledger assets, as per balance $3,103,973.65
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NON-LEDGER ASSETS.
Interest and rents due and accrued $26,097.91
Gross assets $3,130,071.56
ITEMS NOT ADMITTED.
Agents" balances on business prior to October 1, 191.3. . $8,038.51
Book value of ledger assets over market value 78,204.67
Market value of special deposits over corresponding
liabilities 21.721.2.5
Total items not admitted 107,964.43
Total admitted assets $3,022,107.13
LIABILITIES.
Net amount of unpaid losses $87,023.74
Unearned premiums on outstanding risks 925,623.91
Due and accrued for salaries, rent and incidental expenses 1,200.00
Reserve for federal, state and other taxes 36,000.00
Contingent commissions 7,590.59
Gross liabilities, except capital $1,057,438.24
Paid-up capital $500,000.00
Surplus over all liabilities 1,464,668.89




In force December 31, 1914 $259,710,706 $2,057,948.81
Written or renewed during the year 205,625,809 1,818,276.64
Total $465,336,515 $3,876,225.45
Deduct risks expired or terminated 47,955,513 1,489,479.84
In force at the end of the year $417,381,002 $2,386,745.61
Deduct amount reinsured 74,891,479 618,433.89
Net amount in force, Dec. 31, 1915 $342,489,523 $1,768,311.72
191.3] Connecticut Fire Ins. Co. 123
MISCELLANEOUS.
Premiums received from organization to date $11,873,688.76
Losses paid from organization to date 5,693,713.84
Cash dividends declared since commencing business. . . . 971,000.00
Losses incurred during the year 424,838.78
Company's stock owned by the directors, at par value. 9,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $441,143.00
Net premiums received 5,881.21
Net losses paid 669.45
Net losses incurred 918.86
CONNECTICUT FIRE INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1850. Commenced business July, 1850.
Edward Milligan, President. John A. Cosmus, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $7,140,595.40
INCOME.
Net fire premiums $3,455,829.53
Interest on mortgages $43,115.67
Interest on collaterals 1,425.00
Interest and dividends on stocks and bonds. . 215,719.64
Interest and dividends from all other sources 8,440.15
Rents from company's property 12.50
Total interest and rents 268,712.96
Profit on sale or maturity of ledger assets 25,201.50
Income from all other sources 146.34
Total income $3,749,890.33
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DISBURSEMENTS.
Net amount paid for fire losses $1,850,739.67
Expenses of adjustment and settlement of losses 38,569.67
Dividends paid stockholders 200,000.00
Commissions and brokerage 755,363.76
Salaries and fees of officers and employees 383,248.69
Rents 33,668.12
Taxes, repairs and expenses on real estate 3.43
All other taxes, licenses and insurance department fees 148,990.00
Loss on sale or maturity of ledger assets 8,228.53




Mortgage loans on real estate $759,600.00
Loans on collateral securities 30,000.00
Book value of stocks and bonds 5,343,911.66
Cash in office and banks 626,146.66
Agents' balances 456,298.32
Bills receivable 69,552.10
Total ledger assets, as per balance $7,285,508.74
NON-LEDGER ASSETS.
Interest and rents due and accrued 80,427.94
Due for reinsurance on losses paid 15,089.67
Gross assets $7,381,026.35
ITEMS not admitted.
Agents' balances on business prior to October 1, 1915. . $17,487.33
Bills receivable past due 36,002.89
Book value of ledger assets over market value 373,117.66
Market value of special deposits over corresponding
liabilities 33.883.39
Total items not admitted 460,491.27
Total admitted assets $6,920,535.08
1915] Connecticut Fire Ins. Co. 125
LIABILITIES.
Net amount of unpaid losses $287,706.28
Unearned premiums on outstanding risks 3,956,650.35
Due and accrued for salaries, rent and incidental expenses 7,000.00
Reserve for federal, state and other taxes 100,000.00
Contingent commissions 3,100.00
Gross liabilities, except capital $4,354,456.63
Paid-up capital $1,000,000.00
Surplus over all liabilities 1,566,078.45




In force December 31, 1914 $884,530,257 $9,083,532.19
Written or renewed during the year 483,099,331 4,964,753.26
Total $1,367,629,588 $14,048,285.45
Deduct risks expired or terminated 474,244,447 5,048,136.32
In force at the end of the year $893,385,141 $9,000,149.13
Deduct amount reinsured 113,827,339 1,240,669.20
Net amount in force, Dec. 31, 1915... $779,557,802 $7,759,479.33
MISCELLANEOUS.
Premiums received from organization to date $80,050,151.71
Losses paid from organization to date 45,613,837.66
Cash dividends declared since commencing business. . . . 5,265,000.00
Losses incurred during the year 1,753,583.09
Company's stock owned by the directors, at par value. . 1,200.00
Amount loaned to officers and directors 8,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $834,003.00
Net premiums received 12,033.68
Net losses paid 9,945.16
Net losses incurred 8,367.10
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CONTINENTAL INSURANCE COMPANY.
New York City.
Incorporated January, 1853. Commenced business January, 1853.
C. R. TUTTLE,
]
Henry Evans, President. *^- ^- Swinnerton, [ secretaries





Capital paid up in cash $2,000,000.00
Amount of ledger assets December 31, of previous year. $27,502,276.97
INCOME.
Net fire premiums, $8,359,977.35; marine, $145,111.56.. $8,505,088.91
Interest on mortgages $135.00
Interest and dividends on stocks and bonds. 1,112,995.38
Interest and dividends from all other sources 79,910.83
Rents from company's property 78,231.44
Total interest and rents 1,271,272.65
Profit on sale or maturity of ledger assets 470,778.00
Increase in book value of ledger assets 1,784,785.50
Income from all other sources 13,516.70
Total income $12,045,441.76
DISBURSEMENTS.
Net amount paid for fire losses, $4,173,598.99; marine,
$60,014.84 $4,233,613.83
Expenses of adjustment and settlement of losses 131,072.25
Dividends paid stockholders 1,000,000.00
Commissions and brokerage 1,736,674.45
Salaries and fees of officers and employees 744,300.35
Rents 69,699.26
Taxes, repairs and expenses on real estate 62,015.71
All other taxes, licenses and insurance department fees 311,688.32
Loss on sale or maturity of ledger assets 49,461.00
Decrease in book value of ledger assets 48,054.00
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Decrease in liabilities on account of reinsurance treaties $2,171.30




Book value of real estate $1,170,000.00
Mortgage loans on real estate 2,700.00
Book value of stocks and bonds 25,732,639.00
Cash in office and banks : 2,384,518.84
Agents' balances 1,210,482.29
Bills receivable 210,689.31
Due for reinsurance on losses paid 48,995.01
Total ledger assets, as per balance $30,760,024.45
NON-LEDGER ASSETS.
Interest and rents due and accrued 116,549.81
Market value of stocks and bonds over book value 186,280.00
Other non-ledger assets 1,828.00
Gross assets $31,064,682.26
ITEMS NOT ADMITTED,
Agents" balances on business prior to October 1, 1915. . $5,246.44
Bills receivable past due 85.520.41
Market value of special deposits over corresponding
liabilities 23,947.31
Bills re_-eivable taken in payment of rents 1,828.00
Total items not admitted 116,542.16
Total admitted assets $30,948,140.10
LIABILITIES.
Net amount of unpaid losses $525,857.15
Unearned premiums on outstanding risks 9,812,331.47
Unpaid scrip and interest 32,572.74
Dividends declared and unpaid to stockholders 500,000.00
Due and accrued for salaries, rent and incidental expenses 27,500.00
Reserve for federal, state and other taxes 171,200.00
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Contingent commissions $68,033.56
Reserve for contingencies 100,000.00
All other liabilities 1,584.16
Gross liabilities, except capital $11,239,079.08
Paid-up capital $2,000,000.00
Surplus over all liabilities 17,709,061.02




In force December 31, 1914 $2,042,228,700 $20,340,254.42
Written or renewed during the year... 1,233,163,525 11,078,697.13
Total $3,275,392,225 $31,418,951.55
Deduct risks expired or terminated 1,153,582,606 10,604,743.80
In force at the end of the year $2,121,809,619 $20,814,207.75
Deduct amount reinsured 216,093,860 1,792,004.19
Net amount in force, Dec. 31, 1915... $1,905,715,759 $19,022,203.56
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $8,706,305 $218,970.04
Written or renewed during the year .. . 13,172,113 305,263.08
Total $21,878,418 $524,233.12
Deduct risks expired or terminated 11,823,985 285,170.41
In force at the end of the year $10,054,433 $239,062.71
Deduct amount reinsured 3,667,493 86,617.26
Net amount in force $6,386,940 $152,445.45
MISCELLANEOUS.
Premiums received from organization to date $183,648,871.31
Losses paid from organization to date 96,023,874.99
Cash dividends declared since commencing business.. 16,314,356.56
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Stock dividends declared since commencing business.. $1,000,000.00
Losses incurred during the year 4,035,075.91
Company's stock owned by the directors, at par value 355,900.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $4,319,341.00
Net premiums received 59,006.84
Net losses paid 41,290.24
Net losses incurred 36,804.17
Net marine and inland risks written 41,421.00
Net premiums received 880.48
Net losses paid 12.50
Net losses incurred 12.50
COUNTY FIRE INSURANCE COMPANY OF
PHILADELPHIA.
Philadelphia, Pa.
Incorporated May 31, 1832. Commenced business April 19, 1333.
Frank E. Martin,
]






Capital paid up in cash $400,000.00
Amount of ledger assets December 31, of previous year $826,280.32
INCOME.
Net fire premiums $120,932.19
Deposit premiums received on perpetual risks 1,077.66
Interest on mortgages $2,905.58
Interest on collaterals 1,284.07
Interest and dividends on stocks and bonds. . 23,426.28
9
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Interest and dividends from all other sources $616.71
Rents from company's property 3,301.00
Total interest and rents $31,533.64
Surplus paid in by stockholders 100,000.00
Income from all other sources 135,086.04
Total income $388,629.53
DISBURSEMENTS.
Net amount paid for fire losses $136,933.68
Expenses of adjustment and settlement of losses 1,551.20
Deposit premiums returned on perpetual risks 4,874.78
Commissions and brokerage 130,979.35
Salaries and fees of officers and employees 27,645.64
Rents 1,875.00
Taxes, repairs and expenses on real estate 2,024.91
All other taxes, licenses and insurance department fees 19,055.69
Loss on sale or maturity of ledger assets 2,815.96
Decrease in book value of ledger assets 150.00




Book value of real estate $53,234.47
Mortgage loans on real estate 54,845.00
Book value of stocks and bonds 583,666.89
Cash in office and banks 119,898.97
Agents' balances 53,163.88
Perpetual deposits in other companies 1,903.75
Total ledger assets, as per balance $866,712.96
NON-LEDGER ASSETS.
Interest and rents due and accrued 5,566.65
Market value of real estate over book value 13,165.53
Market value of stocks and bonds over book value 13,822.61
Due for reinsurance on losses paid 8,139.74
Other non-ledger assets 100.00
Gross assets $907,507.49
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ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $3,126.07
Market value of special deposits over corresponding
liabilities 6,152.41
Total items not admitted $9,278.48
Total admitted assets $898,229,01
LIABILITIES.
Net amount of unpaid losses $18,073.04
Unearned premiums on outstanding risks 133,069.31
Reclaimable on perpetual fire policies 176,197.88
Due and accrued for salaries, rent and incidental expenses 1,000.00
Reserve for federal, state and other taxes 6,500.00
Contingent commissions 182.91
All other liabilities 190.88
Gross liabilities, except capital $335,213.52
Paid-up capital $400,000.00
Surplus over all liabilities 163,015.49




In force December 31, 1914 $45,918,489 $460,391.92
Written or renewed during the year 67,192,218 678,709.28
Total $113,110,707 $1,139,101.20
Deduct risks expired or terminated 36,951,371 402,750.41
In force at the end of the year $76,159,336 $736,350.79
Deduct amount reinsured 52,293,307 517,239.22
Net amount in force, Dec. 31, 1915 $23,866,029 $219,111.57
Perpetual risks in force $7,923,004 $193,615.26
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MISCELLANEOUS.
Premiums received from organization to date $7,688,192.79
Losses paid from organization to date 4,558,244.06
Cash dividends declared since commencing business. . . . 1,348,408.17
Losses incurred during the year 122,898.61
Company's stock owned by the directors, at par value. . 2,400.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $876,335.00
Net premiums received 7,521.61
Net losses paid 1,110.88
Net losses incurred 1,126.63
DETROIT FIRE AND MARINE INSURANCE
COMPANY.
Detroit, Mich.
Iiicorporiili'd February 1, 18GG. Commenced business March 14, 18G6.
E. H. Butler, President. A. H. McDonell, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year. $2,268,311.69
INCOME.
Net fire premiums, $712,157.72; marine, $12,192.56 $724,350.28
Interest on mortgages $51,479.92
Intere.st on collaterals 1,010.92
Interest and dividends on stocks and bonds. . 41,654.08
Interest and dividends from all other sources 3,506.20
Rents from company's property 6,000.00
Total interest and rents 103,651.12
Increase in book value of ledger assets 26.40
Income from all other sources 21.95
Total income $828,049.75
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DISBURSEMENTS.
Net amount paid for fire losses, $343,293.47; marine,
$4,236.89 $347,530.36
Expenses of adjustment and settlement of losses 6,958.67
Dividends paid stockholders 60,000.00
Commissions and brokerage 158,551.59
Salaries and fees of officers and employees 81,091.82
Rents 7,716.48
Taxes, repairs and expenses on real estate 4,334.98
All other taxes, licenses and insurance department fees. 20,710.87
Decrease in book value of ledger assets 2,694.39




Book value of real estate $174,913.25
Mortgage loans on real estate 842,657.43
Loans on collateral securities 68,000.00
Book value of stocks and bonds 1,047,337.46
Cash in office and banks 108,279.53
Agents' balances 128,000.73
Total ledger assets, as per balance $2,369,188.40
NON-LEDGER ASSETS.
Interest and rents due and accrued 23,732.22
Gross assets $2,392,920.62
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $6,648.13
Book value of ledger assets over market value 8,612.75
Total items not admitted 15,260.88
Total admitted assets $2,377,659.74
134 Detroit Fiue and Marine Ins. Co. [Dec. 31
LIABILITIES.
Net amount of unpaid losses $51,117.64
Unearned premiums on outstanding risks 092,692.96
Due and accrued for salaries, rent and incidental expenses 300.00
Reserve for federal, state and other taxes. . . 15,000.00
Contingent commissions 3,150.00
Gross liabilities, except capital $762,260.60
Paid-up capital $500,000.00
Surplus over all liabilities 1,115,399.14




In force December 31, 1914 $137,670,943 $1,498,-591.89
Written or renevi^ed during the year 95,735,598 1,067,311.59
Total $233,406,541 $2,565,903.48
Deduct risks expired or terminated 81,600,700 938,613.51
In force at the end of the year $151,805,841 $1,627,289.97
Deduct amount reinsured 24,075,766 291,583.97
Net amount in force, Dec. 31, 1915... $127,730,075 $1,335,706.00
Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year... $4,237,353 $18,231.03
Total $4,237,353 $18,231.03
Deduct risks expired or terminated 4,237,353 18,231.03
Net amount in force
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MISCELLANEOUS.
Premiums received from organization to date $15,948,859.12
Losses paid from organization to date 8,230,524.94
Cash dividends declared since commencing business.... 1,858,500.00
Stock dividends declared since commencing business... 350,000.00
Losses incurred during the year 334,545.28
Company's stock owned by the directors, at par value.. 114,000.00
Amount loaned to officers and directors 14,000.00
Amount loaned to stockholders not officers 3,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $524,945.00
Net premiums received 8,608.92
Net losses paid 6,293.74
Net losses incurred 5,702.92
EAGLE FIRE INSURANCE CO:\rPANY.
Newark, N. J.
Incorporated February 27, 1912. CO'iumenced business May 26, 1913.
Edwaed M. Waldron, President. Franklin W. Fort, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets December 31, of previous year. $377,968.95
INCOME.
Net fire premiums $158,515.15
Interest on mortgages $7,891.00
Interest and dividends on stocks and bonds. . 9,651.81
Interest and dividends from all other sources 443.90
Total interest 17,986.71
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Profit on sale or maturity of ledger assets $1,790.58
Income from all other sources 58.30
Total income $178,350.74
DISBURSEMENTS.
Net amount paid for fire losses $40,918.84
Expenses of adjustment and settlement of losses 605.33
Commissions and brokerage 47,248.77
Salaries and fees of officers and employees 7,364.97
Rents 900.00
All other taxes, licenses and insurance department fees 2,285.25
Loss on sale or maturity of ledger assets 142.00




Mortgage loans on real estate $159,850.00
Book value of stocks and bonds 213,222.10
Cash in office and banks 18,526.86
Agents' balances 4,906.15
Balances due from reinsuring companies 58,209.19
Total ledger assets, as per balance $454,714.30
NON-LEDGER ASSETS.
Interest and rents due and accrued 6,396.85
Market value of stocks and bonds over book value 2,402.16
Due for reinsurance on losses paid 4,392.16
Gross assets $467,905.47
LIABILITIES.
Net amount of unpaid losses $19,689.93
Unearned premiums on outstanding risks 120,827.06
Due and accrued for salaries, rent and incidental expenses 300.00
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Reserve for federal, state and other taxes $500.00
Contingent commissions 2,500.00
Gross liabilities, except capital $143,816.99
Paid-up capital $200,000.00
Surplus over all liabilities 124,088.48




In force December 31, 1914 $11,017,802 $124,770.23
Written or renewed during the year 42,329,220 450,179.99
Total $53,347,022 $574,950.22
Deduct risks expired or terminated 13,905,968 142,861.63
In force at the end of the year $39,441,054 $432,088.59
Deduct amount reinsured 20,791,581 221,408.19
Net amount in force, Dec. 31, 1915... $18,649,473 $210,680.40
MISCELLANEOUS.
Premiums received from organization to date $263,304.58
Losses paid from organization to date 64,245.61
Cash dividends declared since commencing business.... 12,000.00
Losses incurred during the year 45,376.11
Company's stock ov^'ned by the directors, at par value. . . 42,750.00
BUSINESS IN NEW HAMPSHIRE.
None.
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EQUITABLE FIRE AND MARINE INSURANCE
COMPANY.
Providence, R. I.
Incorporated May, 1859. Commenced business September, 1860.
Fred W. Arnold, President. Samuel G. Howe, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year. $920,864.36
Increase of paid-up capital during the year 100,000.00
INCOME.
Net fire premiums $376,407.24
Interest on mortgages $5,643.49
Interest and dividends on stocks and bonds. . 35,822.51
Interest and dividends from all other sources 623.10
Rents from company's property 5,553.11
,
Total interest and rents 47,642.21
Profit on sale or maturity of ledger assets 12,000.08
Increase in book value of ledger assets 13,362.50
Premiums on increase in capital stock 200,000.00
Income from all other sources 315.00
Total income $649,727.03
DISBURSEMENTS.
Net amount paid for fire losses $147,517.54
Expenses of adjustment and settlement of losses 2,591.12
Dividends paid stockholders 37,000.00
Commissions and brokerage 125,926.92
Salaries and fees of officers and employees 14,080.42
Rents 2,653.07
Taxes, repairs and expenses on real estate 3,852.80
All other taxes, licenses and insurance department fees 3,509.96
Loss on sale or maturity of ledger assets 7,223.75
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Decrease in book value of ledger assets $47,399.31




Book value of real estate $101,180.00
Mortgage loans on real estate 106,600.00
Book value of stocks and bonds 973,433.33
Cash in office and banks 69,971.26
Agents' balances 25,940.81
Total ledger assets, as per balance $1,277,125.40
NON-LEDGER ASSETS.
Interest and rents due and accrued 13,538.15
Market value of stocks and bonds over book value 64,555.67
Due for reinsurance on losses paid 649.01
Gross assets $1,355,868.23
ITEMS not admitted.
Agents' balances on business prior to October 1, 1915. . $1,338.85
Market value of special deposits over corresponding
liabilities 59,271.33
Total items not admitted 60,610.18
Total admitted assets $1,295,258.05
LIABILITIES.
Net amount of unpaid losses $51,099.28
Unearned premiums on outstanding risks 276,556.86
Due and accrued for salaries, rent and incidental expenses 250.00
Reserve for federal, state and other taxes 3,500.00
All other liabilities 523.75
Gross liabilities, except capital $331,929.89
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Paid-up capital $500,000.00
Surplus over all liabilities 463,328.16




In force December 31, 1914 $202,337,038 $2,022,361.81
Written or renewed during the year'. . . . 178,048,721 1,813,035.24
Total $380,385,759 $3,835,397.05
Deduct risks expired or terminated 172,678,874 1,810,400.00
In force at the end of the year $207,706,885 $2,024,997.05
Deduct amount reinsured 156,271,721 1,498,783.51
Net amount in force, Dec. 31, 1915... $51,435,164 $526,213.54
MISCELLANEOUS.
Pemiums received from organization to date $17,161,904.91
Losses paid from organization to date 10,639,244.21
Cash dividends declared since commencing business. . . . 976,500.00
Losses incurred during the year 161,403.20
Company's stock owned by the directors, at par value. . 15,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $165,924.00
Net premiums received 2,151.73
Net losses paid 1,079.89
Net losses incurred 811.46
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FIDELITY-PHENIX FIRE INSURANCE COIVIPANY.
New York City.
Incorporated March 1, 1910. Commenced business March 1, 1910.
C. R. Street,
^
James A. Swinnerton, I




Capital paid up in cash $2,500,000.00
Amount of ledger assets December 31, of previous year. $15,399,383.88
INCOME.
Net fire premiums, $6,596,546.17; marine, $143,404.64. . . $6,739,950.81
Interest on mortgages $972.92
Interest and dividends on stocks and bonds. . 642,551.59
Interest and dividends from all other sources 37,875.44
Rents from company's property 28,987.76
Total interest and rents 710,-387.71
Profit on sale or maturity of ledger assets 183,087.00
Increase in book value of ledger assets 1,165,691.00
Income from all other sources 12,461.45
Total income $8,811,577.97
DISBURSEMENTS.
Net amount paid for fire losses, $3,210,436.84; marine,
$60,023.95 $3,270,460.79
Expenses of adjustment and settlement of losses 107,554.02
Dividends paid stockholders 250,000.00
Commissions and bi'okerage 1,391,995.54
Salaries and fees of officers and employees 657,275.52
Rents 70,057.99
Taxes, repairs and expenses on real estate 7,222.77
All other taxes, licenses and insurance department fees 240,433.52
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Loss on sale or maturity of ledger assets $1,499.00
Decrease in book value of ledger assets 22,400.00
Decrease in liabilities on account of reinsurance treaties 979.10




Book value of real estate $566,500.00
Mortgage loans on real estate 15,500.00
Book value of stocks and bonds 14,754,741.00
Cash in office and banks 1,067,704.57
Agents' balances 909,028.50
Bills receivable 489,550.52
Due for reinsurance on losses paid 67,048.28
Total ledger assets, as per balance $17,870,072.87
NON-LEDGER ASSETS.
Interest and rents due and accrued 68,194.76
Market value of stocks and bonds over book value 85,252.03
Other non-ledger assets 175.00
Gross assets $18,023,694.66
ITEMS NOT ADMITTED.
Agents' balances on Vmsiness prior to October 1, 1915. . $9,257.78
Bills receivable i)ast due 118,606.62
Market value of special deposits over corresponding
liabilities 106,122.15
Total items not admitted 233,986.55
Total admitted assets $17,789,708.11
LIABILITIES.
Net amount of unpaid losses $466,300.65
Unearned premiums on outstanding risks 7,909,326.42
Dividends declared and unpaid to stockholders 250,000.00
Due and accrued for salaries, rent and incidental expenses 25,000.00
1915] Fidelity-Phenix Fire Ins. Co. 143
Resex-ve for federal, state and other taxes $145,700.00
Reserve for contested liabilities 250,000.00
Contingent commissions 29,092.87
All other liabilities 266.80
Gross liabilities, except capital $9,075,686.74
Paid-up capital $2,500,000.00
Surplus over all liabilities 6,214,021.37




In force December 31, 1914 $1,532,407,705 $16,060,718.59
Written or renev/ed during the year. . . 899,147,321 9,157,983.98
Total $2,431,555,026 $25,218,702.57
Deduct risks expired or terminated 798,304,612 8,368,201.22
In force at the end of the year $1,633,250,414 $16,850,501.35
Deduct amount reinsured 185,086,821 1,912,819.56
Net amount in force, Dec. 31, 1915. . $1,448,163,593 $14,937,681.79
Marine antl
Inland Risks. Premiums.
In force December 31, 1914 $7,279,990 $184,103.64




Deduct risks expired or terminated 10,248,505 244,085.52
In force at the end of the year $8,675,346 $210,949.28
Deduct amount reinsured 2,370,481 59,189.67
Net am.ount in force $6,304,865 $151,759.61
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MISCELLANEOUS.
Premiums received from organization to date $219,273,576.15
Losses paid from organization to date 111,356,057.71
Cash dividends declared since commencing business.. 7,384,000.00
Losses incurred during the year 3,108,407.38
Company's stock owned by the directors, at par value 465,300.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $2,405,942.00
Net premiums received 30,959.65
Net losses paid 21,533.05
Net losses incurred 21,302.27
Net marine and inland risks written 43,421.00
Net premiums received 920.42
Net losses paid 12.50
Net losses incurred 12.50
FIRE ASSOCIATION OF PHILADELPHIA.
Philadelphia, Pa.
Incorporated March 27, 1820. Commeneed business September 1, 1817.
E. C. Irvin, President. M. G. Garrigues, Secretary.
CAPITAL STOCK.
Capital paid up in cash $750,000.00
Amount of ledger assets December 31, of previous year. $9,275,997.08
INCOME.
Net fire premiums $4,409,964.60
Deposit premiums received on perpetual risks 25,763.90
Interest on mortgages $108,566.25
Interest on collaterals 5,695.96
Interest and dividends on stocks and bonds. . 238,804.19
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Interest and dividends from all other sources $5,457.75
Rents from company's property 40,314.07
Total interest and rents $398,838.22
Profit on sale or maturity of ledger assets 7,784.22
Income from all other sources 5,480.63
Total income $4,847,831.57
DISBURSEMENTS.
Net amount paid for fire losses $2,341,114.47
Expenses of adjustment and settlement of losses 47,943.54
Deposit premiums returned on perpetual risks 49,603.09
Dividends paid stockholders 300,000.00
Commissions and brokerage 873,585.32
Salaries and fees of officers and employees 502,445.43
Rents 29,343.79
Taxes, repairs and expenses on real estate 17,619.83
All other taxes, licenses and insurance department fees. 195,310.08
Loss on sale or maturity of ledger assets 1,489.2^




Book value of real estate $757,094.34
Mortgage loans on real estate 2,017,841.66
Loans on collateral securities 85,826.00
Book value of stocks and bonds 5,365,789.84
Cash in office and banks 609,238.13
Agents' balances 745,877.83
Total ledger assets, as per balance $9,581,667.80
NON-LEDGER ASSETS.
Interest and rents due and accrued 130,894.89
Market value of stocks and bonds over book value 13,726.06
Gross assets $9,726,288.75
10
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ITEMS NOT ADMITTED.
Company's stock owned $8,500.00
Agents' balances on business prior to October 1. 1915. . 7,848.01
Overdue and accrued interest on bonds in default 14,750.00
Book value of ledger assets over market value 309,187.68
Market value of special deposits over corresponding
liabilities 51,085.99
Total item.s not admitted $391,371.68
Total admitted assets $9,334,917.07
LIABILITIES.
Net amount of unpaid losses $439,245.64
Unearned premiums on outstanding risks 4,194,272.58
Reclaimable on perpetual fire policies 1,493,195.23
Due and accrued for salaries, rent and incidental expenses 6,369.19
Reserve for federal, state and other taxes 50,000.00
Contingent commissions 7,019.24
Gross liabilities, except capital $6,190,101.88
Paid-up capital $750,000.00
Surplus over all liabilities 2,394,815.19




In force December 31, 1914 $843,863,669 $8,529,979.07
Written or renewed during the year 588,688,228 6,383,779.34
Total $1,432,551,897 $14,913,758.41
Deduct risks expired or terminated 532,854,683 6,038,550.25
In force at the end of the year $899,697,214 $8,875,208.16
Deduct amount reinsured 75,764,021 833,384.81
Net amount in force, Dec. 31, 1915... $823,933,193 $8,041,823.35
Perpetual risks in force $72,223,513 $1,635,338.47
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MISCELLANEOUS.
Premiums received from organization to date $112,658,896.00
Losses paid from organization to date 64,450,785.00
Cash dividends declared since commencing business. . . 9,829,762.00
Losses incurred during the year 2,286,870.03
Companj^'s stock owned by the directors, at par value 52,050.00
Amount loaned to stockholders not officers 31,826.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,375,747.00
Net premiums received 21,231.54
Net losses paid 7,994.68
Net losses incurred ; 7,950.15
FIREMAN'S FUND INSURANCE COMPANY.
San Francisco, Cal.
Incorporated Ma}' 6, 1863. Commenced business June 18, 1863.
Bernard Faymonville, President. Louis Weinmann, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,500,000.00
Amount of ledger assets December 31, of previous year. $10,604,686.33
INCOME.
Net fire premiums, $4,131,391.94; marine, $3,690,504.96. $7,821,896.90
Interest on mortgages $72,960.82
Interest on collaterals 16,193.07
Interest and dividends on stocks and bonds. . 250,004.25
Interest and dividends from all other sources 27,042.14
Rents from company's property 15,584.37
Total interest and rents . 381,784.65
Profit on sale or maturity of ledger assets 2,065.75
Income from all other sources 399.33
Total income $8,206,146.63
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DISBURSEMENTS.
Net amount paid for fire losses, $2,321,147.78; marine,
$1,673,490.31 $3,994,638.09
Expenses of adjustment and settlement of losses 90,176.48
Dividends paid stockholders 240,000.00
Commissions and brokerage 1,365,121.11
Salaries and fees of officers and employees 706,521.44
Rents 46,787.45
Taxes, repairs and expenses on real estate 11,269.57
All other taxes, licenses and insurance department fees. 220,602.02
Loss on sale or maturity of ledger assets 10,645.66
Decrease in book value of ledger assets 120,550.57





Book value of real estate $573,442.39
Mortgage loans on real estate 1,138,153.90
Loans on collateral securities 339,459.67
Book value of stocks and bonds 6,107,862.30
Cash in office and banks 2,141,816.98
Agents' balances 1,240,988.81
Bills receivable 183,596.24
Total ledger assets, as per balance $11,725,320.29
NON-LEDGER ASSETS.
Interest and rents due and accrued 96,935.05
Gross assets $11,822,255.34
ITEMS NOT ADMITTED.
Loans on porsonal semrity $70,572.00
Agents' balances on business prior to October 1, 1915. . 77,829.74
Bills receivable past due 19,200.24
Book value of ledger assets over market value 354,055.74
Total items not admitted 521,657.72
Total admitted assets $11,300,597.62
1915] Fireman's Fund Ins. Co. 149
LIABILITIES.
Net amount of unpaid losses $1,147,419.69
Unearned premiums on outstanding risks 5,661,581.73
Due and accrued for salaries, rent and incidental expenses 2,500.00
Reserve for federal, state and other taxes 130,000.00
Contingent commissions 160,000.00
All other liabilities 60,000.00
Gross liabilities, except capital $7,161,501.42
Paid-up capital $1,500,000.00
Surplus over all liabilities 2,639,096.20




In force December 31, 1914 $847,206,177 $10,202,870.41
Written or renewed during the year 539,271,905 6,272,440.86
Total $1,386,478,082 $16,475,211.27
Deduct risks expired or terminated 508,261,367 6,106,776.86
In force at the end of the year $878,216,715 $10,368,434.41
Deduct amount reinsured 134,630,575 1,534,812.87
Net amount in force, Dec. 31, 1915... $743,586,140 $8,833,621.54
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $95,105,182 $2,347,391.52
Written or renewed during the year 1,531,986,531 8,627,619.91
Total $1,627,091,713 $10,975,011.43
Deduct risks expired or terminated 1,466,395,763 7,495,914.78
•In force at the end of the year $160,695,950 $3,479,096.65
Deduct amount reinsured 53,498,458 1,414,205.97
Net amount in force $107,197,492 $2,064,890.68
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MISCELLANEOUS.
Premiums received from organization to date $108,267,975.33
Losses paid from organization to date 62,226,-520.89
Cash dividends declared since commencing business. . . 5,556,000.00
Losses incurred during tlie year 4,331,479.00
Company's stock ow^ned by the directors, at par value 93,700.00
Amount loaned to stockholders not officers 114,100.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $2,818,379.99
Net premiums received 29,394.43
Net losses paid 24,758.75
Net losses incurred 25,207.43
Net marine and inland risks v^^ritten 96,775.00
Net premiums received 2,258.38
Net losses paid 4,448.75
Net losses incurred 4,340.05
FIREMEN'S INSURANCE COMPANY.
Newark, N. J.
Incorporated December 3, 1855. Commenced business December 3, 1865.
Daniel H. Dunham, President. A. H. Hassinger, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $6,087,280.90
INCOME.
Net fire premiums $2,725,239.91
Interest on mortgages $129,325.79
Interest and dividends on stocks and bonds. . 139,616.18
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Interest and dividends from all other sources $611.78
Rents from company's property 91,589.77
Total interest and rents $361,143.52
Borrowed money 135,000.00
Income from all other sources 862.39
Total income §3,222,245.82
DISBURSEMENTS.
Net amount paid for fire losses $1,454,486.08
Expenses of adjustment and settlement of losses 42,972.78
Dividends paid stockholders 240,000.00
Commissions and brokerage 644,532.28
Salaries and fees of officers and employees 232,525.87
Rents 22,751.08
Taxes, repairs and expenses on real estate 66,162.27
All other taxes, licenses and insurance department fees. 102,150.42
Decrease in book value of ledger assets 1,375.00
Borrowed money repaid and interest thereon 188,108.27




Book value of real estate $1,074,129.63
Mortgage loans on real estate 2,491,700.00
Book value of stocks and bonds 1,944,296.66
Cash in office and banks 198,592.70
Agents' balances 481,851.96
Total ledger assets, as per balance $6,190,570.95
NON-LEDGER ASSETS.
Interest and rents due and accrued 52,842.89
Market value of stocks and bonds over book value 830,255.20
Due for reinsurance on losses paid 6,635.01
Gross assets $7,080,304.05
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ITEMS NOT ADMITTED.
Agents' Vjal.anees on business prior to October 1, 1915. . $22,853.90
Market value of special deposits over corresponding
liabilities 10,686.70
Total items not admitted $33,540.60
Total admitted assets $7,046,763.45
LIABILITIES.
Net amount of unpaid losses $345,998.02
Unearned premiums on outstanding risks 2,955,812.47
Unpaid scrip 2,332.84
Due and accrued for salaries, rent and incidental expenses 1,500.00
Reserve for federal, state and other taxes 26,000.00
Contingent commissions 6,000.00
All other liabilities 282.69
Gross liabilities, except capital $3,337,926.02
Paid-up capital $1,000,000.00
Surplus over all liabilities 2,708,837.43




In force December 31, 1914 $661,034,336 $6,732,794.09
Written or renewed during the year... 414,525,007 4,324,319.88
Total $1,075,559,343 $11,057,113.97
Deduct risks expired or terminated 384,581,969 4,123,649.66
In force at the end of the year $690,977,374 $6,933,464.31
Deduct amount reinsured 103,708,747 1,150,551.97
Net amount in force, Dec. 31, 1915... $587,268,627 $5,782,912.34
1915] First Reinsurance Co. 153
MISCELLANEOUS.
Premiums received from organization to date $35,598,852.48
Losses paid from organization to date 17,328,303.67
Cash dividends declared since commencing business.... 4,450,500.00
Stock dividends declared since commencing business. . .
.
850,000.00
Losses incurred during the year 1,429,533.36
Company's stock owned by the directors, at par value. . . 81,950.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,512,729.00
Net premiums received 21,161.47
Net losses paid 13,097.52
Net losses incurred 12,261.61
FIRST REINSURANCE COMPANY OF HARTFORD.
Hartford, Conn.
Incorporated November 13, 1912. Commenced business January, 1913.
Carl Schreiner, President. Heber H. Stryker, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year. $1,837,901.02
INCOME.
Net fire premiums $1,048,805.09
Interest and dividends on stocks and bonds. . $62,189.21
Interest and dividends from all other sources 12,664.05
Total interest 74,853.26
Profit on sale or maturity of ledger assets 85.60
Income from all other sources 45,734.12
Total income $1,169,478.07
154 First Reinsurance Co. [Dec. 31
DISBURSEMENTS.
Net amount paid for fire losses $671,672.34
Dividends paid stockholders 25,000.00
Commissions and brokerage 315,'612.43
Salaries and fees of officers and employees 31,655.75
Rents 3,125.00
All other taxes, licenses and insurance department fees. 17,154.37
Loss on sale or maturity of ledger assets 10.00




Book value of stocks and bonds $1,564,926.20
Cash in office and banks 269,475.73
Agents' balances 15,759.49
Deposit of premium reserve with companies 51,464.58
Total ledger assets, as per balance $1,901,626.00
NON-LEDGER ASSETS.
Interest and rents due and accrued 21,617.17
Gross assets $1,923,243.17
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 14,076.20
Total admitted assets $1,909,166.97
LIABILITIES.
Net amount of unpaid losses $134,199.00
Unearned premiums on outstanding risks 702,821.74
Net premium reserve under life or other special depart-
ment 56,137.46
Due and accrued for salaries, rent and incidental expenses 21.45
Reserve for federal, state and other taxes 15,000.00
Contingent commissions 55,897.53
Gross liabilities, except capital $964,077.18
1915] 155
Paid-up capital $500,000.00
Surplus over all liabilities 445,089.79




In force December 31, 1914 $88,696,020 $1,042,142.95
Written or renewed during the year 127,827,315 1,454,992.06
Total $216,523,335 $2,497,135.01
Deduct risks expired or terminated 101,417,042 1,195,755.97
Net amount in force, Dec. 31, 1915... $115,106,293 $1,301,379.04
MISCELLANEOUS.-
Premiums received from organization to date $3,390,783.88
Losses paid from organization to date 1,537,126.59
Cash dividends declared since commencing business.... 25,000.00
Losses incurred during the year 687,882.34
Company's stock owned by the directors, at par value. . 26,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $192,608.00
Net premiums received 3,209.17
Net losses paid 6,398.02
Net losses incurred 6,855.02
156 Franklin Fire Ins. Co. [Dec. 31
FRANKLIN FIRE INSURANCE COMPANY.
Philadelphia, Pa,
Incorporated April 22, 1829. Commenced business June, 1829.
Chas. L. Tyner, 1




Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year. $3,270,845.33
INCOME.
Net fire premiums • —$785,335.51
Deposit premiums received on perpetual risks 11,735.88
Interest on mortgages « $1,553.26
Interest and dividends on stocks and bonds. . 91,316.97
Interest and dividends from all other sources 1,675.53
Rents from company's property 7,143.43
Total interest and rents 101,689.19
Profit on sale or maturity of ledger assets 7,471.43
Increase in liabilities on account of reinsurance treaties 279,258.60
Income from all other sources 633.00
Total income —$384,547.41
DISBURSEMENTS.
Net amount paid for fire losses $481,773.60
Expenses of adjustment and settlement of losses 12,767.15
Deposit premiums returned on perpetual risks 25,790.43
Dividends paid stockholders 530,015.00
Commissions and brokerage —488,839.90
Salaries and fees of officers and employees 73,272.83
Rents ' 7,297.93
Taxes, repairs and expenses on real estate 5,381.26
All other taxes, licenses and insurance department fees 44,893.58
1915] Franklin Fire Ins. Co. 157
Loss on sale or maturity of ledger assets 3102,627.49
Decrease in book value of ledger assets 9,467.50




Book value of real estate $136,360.56
Mortgage loans on real estate 22,985.00
Book value of stocks and bonds 1,547,464.67
Cash in office and banks 82,666.11
Agents' balances 269,022.60
Total ledger assets, as per balance $2,058,498.94
NON-LEDGER ASSETS.
Interest and rents due and accrued 22,959.72
Due for reinsurance on losses paid 9,589.85
Gross assets $2,091,048.51
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $15,122.18
Book value of ledger assets over market value 13,010.23
Total items not admitted 28,732.41
Total admitted assets $2,062,316.10
LIABILITIES.
Net amount of unpaid losses $34,854.07
Unearned premiums on outstanding risks 96,017.00
Reclaimable on perpetual fire policies 633,234.72
Due and accrued for salaries, rent and incidental expenses 2,000.00
Reserve for federal, state and other taxes 5,000.00
Funds held under reinsurance treaties 279,258.60
Gross liabilities, except capital $1,050,364.39




Surplus over all liabilities 511,951.71




In force December 31, 1914 $294,338,251 $2,949,612.03
Written or renewed during the year 179,387,178 1,986,690.94
Total $473,725,429 $4,936,302.97
Deduct risks expired or terminated 209,543,512 2,263,431.97
In force at the end of the year $264,181,917 $2,672,871.00
Deduct amount reinsured 240,851,788 2,509,420.00
Net amount in force, Dec. 31, 1915... $23,330,129 $163,451.00
Perpetual risks in force $31,905,626 $693,888.42
MISCELLANEOUS.
Premiums received from organization to date $46,405,487.40
Losses paid from organization to date 27,128,215.24
Cash dividends declared since commencing business 7,215,000.00
Losses incurred during the year 326,775.74
Company's stock owned by the directors, at par value. . . 10,950.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $805,769.00
Net premiums received 11,241.97
Net losses paid 5,666.96
Net losses incurred 3,882.33
1915] German Alliance Ins. Co. 159
GERMAN ALLIANCE INSURANCE COMPANY.
New York City.
Incorporated February, 1897. Commenced business February 8, 1897.
William N. Kremer, President. Edwin M. Cragin, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets December 31, of previous year. $2,019,852.21
INCOME,
Net fire premiums, $611,923.90; marine, $497.51 $612,421.41
Interest on mortgages $584.48
Interest and dividends on stocks and bonds. . 79,347.62
Interest and dividends from all other sources 1,300.08
Total interest 81,232.18
Profit on sale or maturity of ledger assets 2,097.33
Total income $695,750.92
DISBURSEMENTS.
Net amount paid for fire losses $319,319.79
Expenses of adjustment and settlement of losses 7,228.47
Dividends paid stockholders 60,000.00
Commissions and brokerage 155,710.30
Salaries and fees of officers and employees 3,490.00
All other taxes, licenses and insurance department fees. 29,518.77
Loss on sale or maturity of ledger assets 26,984.43
All other disbursements 3,524.14
Total disbursements $605,775.90
Balance $2,109,827.23
160 German Alliance Ins. Co. [Dec. 31
ASSETS.
Book value of stocks and bonds $1,957,104.68
Cash in office and banks 42,761.07
Agents' balances 109,961.48
Total ledger assets, as per balance $2,109,827.23
NON-LEDGER ASSETS.
Interest and rents due and accrued 11,117.00
Gross assets $2,120,944.23
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 58,325.68
Total admitted assets $2,062,618.55
LIABILITIES.
Net amount of unpaid losses $109,834.49
Unearned premiums on outstanding risks 505,421.30
Reserve for federal, state and other taxes 10,000.00
Gross liabilities, except capital $625,255.79
Paid-up capital $400,000.00
Surplus over all liabilities 1,037,362.76




In force December 31, 1914 $487,036,710 $4,717,249.25
Written or renewed daring the year 334,577,161 3,261,172.19
Total $821,613,871 $7,978,421.44
Deduct risks expired or terminated 324,728,015 3,301,350.89
In force at the end of the year $496,885,856 $4,667,070.55
Deduct amount reinsured 398,849,567 3,723,260.73
Net amount in force, Dec. 31, 1915... $98,036,289 $953,809.82
1915] German American Ins. Co. 161
Marine and
Inland Risks. Premiums.
Written or renewed during the year. . . .
162 German American Ins. Co, [Dec. 31
INCOME.
Net fire premiums, $8,969,562.78; marine, $68,239.19... $9,037,801.97
Interest on mortgages $2,357.58
Interest and dividends on stocks and bonds. . 822,191.77
Interest and dividends from all other sources 79,305.35
Rents from company's property 218,249.19
Total interest and rents 1,122,103.89
Profit on sale or maturity of ledger assets 4,137.72
Income from all other sources 15,355.99
Total income $10,179,399.57
DISBURSEMENTS.
Net amount paid for fire losses, $4,864,966.23; marine,
$11,614.52 $4,876,580.75
Expenses of adjustment and settlement of losses 127,033.93
Dividends paid stockholders 600,000.00
Commissions and brokerage 1,731,070.02
Salaries and fees of officers and employees 979,435.65
Rents 75,068.31
Taxes, repairs and expenses on real estate 118,283.13
All other taxes, licenses and insurance department fees 293,016.51
Loss on sale or maturity of ledger assets 243,376.01




Book value of real estate $2,682,385.69
Mortgage loans on real estate 53,150.00
Book value of stocks and bonds 18,566,082.42
Cash in office and banks 977,080.14
Agents' balances 1,736,374.91
Bills receivable 36,090.89
Total ledger assets, as per balance $24,051,164.05
1915] German American Ins. Co, 163
non-ledger assets.
Interest and rents due and accrued $153,331.52
Due for reinsurance on losses paid 6,242.23
Gross assets $24,210,737.80
ITEMS NOT ADMITTED.
Agents' balances ou business prior to October 1, 1915. . $30,883.25 .
Bills receivable past due l,92r>.13
Book value of ledger assets over market value 1,284,613.21
Market value of special deposits over corresponding
liabilities 74.203.65
Total items not admitted 1,391,625.24
Total admitted assets $22,819,112.56
LIABILITIES.
Net amount of unpaid losses $929,025.12
Unearned premiums on outstanding risks 9,036,192.28
Due and accrued for salaries, rent and incidental expenses 17,117.93
Reserve for federal, state and other taxes 140,000.00
Contingent commissions 14,461.48
All other liabilities 10,144.57
Gross liabilities, except capital $10,146,941.38
Paid-up capital $2,000,000.00
Surplus over all liabilities 10,672,171.18




In force December 31, 1914 $2,401,328,224 $22,677,704.44
Written or renewed during the year... 1,612,470,884 15,269,418.83
Total $4,013,799,108 $37,947,123.27
Deduct risks expired or terminated 1,522,241,784 15,216,675.79
In force at the end of the year $2,491,557,324 $22,730,447.48
Deduct amount reinsured 572,460,834 4,935,761.23
Net amount in force, Dec. 31, 1915... $1,919,096,490 $17,794,686.25
164 German American Ins. Co. [Dec. 31
Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year... ;?3,591,158 $92,538.07
Total $3,591,158 $92,538.07
Deduct risks expired or terminated.... 1,518,534 37,483.06
In force at the end of the year $2,072,624 $55,055.01
Deduct amount reinsured 128,388 1,010.87
Net amount in force $1,944,236 $54,044.14
MISCELLANEOUS.
Premiums received from organization to date $158,048,258.9&
Losses paid from organization to date 85,647,976.92
Cash dividends declared since commencing business. . . 11,805,000.00
Losses incurred during the year 4,703,888.96
Company's stock owned by the directors, at par value 186,100.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $2,243,028.00
Net premiums received 27,047.89
Net losses paid 20,956.04
Net losses incurred 20,640.04
Net marine and inland risks written 6,750.00
Net premiums received 310.71
Net losses paid 62.50
Net losses incurred 62.50
1915] Germania Fire Ins. Co. 165
GERMANIA FIRE INSURANCE COMPANY.
New York City.
Incorporated February, 1859. Commenced business March, 1859.
George B. Edwards, President. Gustav Kehr, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $8,009,673.74
INCOME.
Net fire premiums $3,193,320.84
Interest on mortgages $30,126.59
Interest and dividends on stocks and bonds. . 240,545.67
Interest and dividends from all other sources 11,677.18
Rents from company's property 48,815.03
Total interest and rents 331,164.47
Profit on sale or maturity of ledger assets 708.63
Income from all other sources 528.33
Total income $3,525,722.27
DISBURSEMENTS.
Net amount paid for fire losses $1,484,845.08
Expenses of adjustment and settlement of losses 84,429.56
Dividends paid stockholders 200,000.00
Commissions and brokerage 641,369.45
Salaries and fees of oflficers and employees 377,506.28
Rents 31,754.45
Taxes, repairs and expenses on real estate 29,651.36
All other taxes, licenses and insurance department fees 119,173.27
Loss on sale or maturity of ledger assets 15,491.54
Decrease in book value of ledger assets 14,547.12
All other disbursements 164,696.09
Total disbursements $3,163,464.20
Balance $8,371,931.81
166 Germania Fire Ins. Co. [Dec. 31
ASSETS.
Book value of real estate $738,663.02
Mortgage loans on real estate 720,250.00
Book value of stocks and bonds 5,753,960.22
Cash in office and banks 570,272.68
•Agents' balances 588,785.89
Total ledger assets, as per balance $8,371,931.81
NON-LEDGER ASSETS.
Interest and rents due and accrued 51,350.50
Due for reinsurance on losses paid 15,896.03
Gross assets $8,439,178.34
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $9,378.49
Book value of ledger assets over market value 314,235.97
Market value of special deposits over corresponding
liabilities 37,814.54
Total items not admitted 361,429.00
Total admitted assets $8,077,749.34
LIABILITIES.
Net amount of unpaid losses $265,927.75
Unearned premiums on outstanding risks 3,558,971.56
Due and accrued for salaries, rent and incidental expenses 2,410.58
Reserve for federal, state and other taxes 65,000.00
Contingent commissions 26,066.66
All other liabilities 1,919.13
Gross liabilities, except capital $3,920,295.68
Paid-up capital $1,000,000.00
Surplus over all liabilities 3,157,453.66
Surplus as regards policy-holders 4,157,453.66
Total liabilities $8,077,749.34
1915] Glexs Falls Ins. Co. 167
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $810,269,377 $7,674,571.94
Written or renewed during the year. . . . 455,777,450 4,555,882.52
Total $1,266,046,827 $12,230,454.46
Deduct risks expired or terminated 414,521,960 4,185,071.25
In force at the end of the year $851,524,867 $8,045,383.21
Deduct amount reinsured 99,115,663 1,093,874.12
Net amount in force, Dec. 31, 1915... $752,409,204 $6,951,509.09
MISCELLANEOUS.
Premiums received from organization to date $75,259,269.22
Losses paid from organization to date 38,141,379.93
Cash dividends declared since commencing business 5,931,000.00
Losses incurred during the year 1,446,281.47
Company's stock owned by the directors, at par value. . . 134,750.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $727,294.00
Net premiums received 9,775.02
Net losses paid 2,104.44
Net losses incurred 2,110.21
GLENS FALLS INSURANCE COIMPANY.
Glens Falls, N. Y.
Incorporated May, 1849. Commenced business May, 1850.
R. A. Little, President. H. N. Dickinson, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year. $5,515,804.52
168 Glens Falls Ins. Co. [Dec. 31
INCOME.
Net fire premiums, $2,259,751.12; marine, $167,906.14.. $2,427,657.26
Interest on mortgages $99,009.57
Interest on collaterals 12,000.00
Interest and dividends on stocks and bonds. . 132,608.91
Interest and dividends from all other sources 13,114.77
Rents from company's property 24,757.90
Total interest and rents 281,491.15
Profit on sale or maturity of ledger assets 1,702.90
Increase in book value of ledger assets 32,201.75
Income from all other sources 104.06
Total income $2,743,157.12
DISBURSEMENTS.
Net amount paid for fire losses, $1,196,514.23; marine,
$56,167.74 $1,252,681.97
Expenses of adjustment and settlement of losses 44,846.51
Dividends paid stockholders 60,000.00
Commissions and brokerage 523,751.33
Salaries and fees of officers and employees 266,541.41
Rents 12,000.00
Taxes, repairs and expenses on real estate 16,397.71
All other taxes, licenses and insurance department fees 75,199.54
Loss on sale or maturity of ledger assets 634.18
Decrease in book value of ledger assets 57,059.05




Book value of real estate $247,419.79
Mortgage loans on real estate 1,699,300.00
Loans on collateral securities 200,000.00
Book value of stocks and bonds 2,619,071.60
Cash in office and banks 655,873.95
Agents' balances 405,012.77
Total ledger assets, as per balance $5,826,678.11
1915] Glens Falls Ins. Co. 169
non-ledger assets.
Interest and rents due and accrued $31,274.53
Due for reinsurance on losses paid 14,474.91
Gross assets $5,872,427.55
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . . 2,973.28
Total admitted assets $5,869,454.27
LIABILITIES.
Net amount of unpaid losses $248,406.00
Unearned premiums on outstanding risks 2,625,838.07
Dividends declared and unpaid to stockholders 30,000.00
Due and accrued for salaries, rent and incidental expenses 1,000.00
Reserve for federal, state and other taxes 40,000.00
Reserve for contingencies 45,000.00
Reserve for dividend 125,000.00
Gross liabilities, except capital $3,115,244.07
Paid-up capital $500,000.00
Surplus over all liabilities 2,254,210.20




In force December 31, 1914 $591,370,584 $5,555,937.51
Written or renewed during the year 369,585,595 3,412,583.34
Total $960,956,179 $8,968,520.85
Deduct risks expired or terminated 324,100,976 3,248,581.79
In force at the end of the year $636,855,203 $5,719,939.06
Deduct amount reinsured 94,178,672 867,342.82
Net amount in force, Dec. 31, 1915... $542,676,531 $4,852,596.24
170 Glens Falls Ins. Co. [Dec. 31
Marino and
Inland Risks. Promiuras.
In force December 31, 1914 $8,560,626 $181,534.22
Written or renewed during the year 10,857,956 213,638.80
Total $19,418,582 $395,173.02
Deduct risks expired or terminated 6,315,598 146,499.58
In force at the end of the year $13,102,984 $248,673.44
Deduct amount reinsured 1,301,951 16,071.78
Net amount in force $11,801,033 $232,601.66
MISCELLANEOUS.
Premiums received from organization to date $48,608,843.00
Losses paid from organization to date 24,452,252.00
Cash dividends declared since commencing business 3,045,000.00
Stock dividends declared since commencing business. . . . 300,000.00
Losses incurred during the year 1,192,009.06
Company's stock owned by the directors, at par value. . . 112,430.00
Amount loaned to officers and directors 18,000.00
Amount loaned to stockholders not officers 150,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $769,230.00
Net premiums received 8,215.27
Net losses paid 4,325.82
Net losses incurred 5,373.63
Net marine and inland risks written 19,055.00
Net premiums received 354.36
Net losses paid 488.82
Net losses incurred 388.82
1915] Globe and Rutgers Fire Ins. Co. 171
GLOBE AND RUTGERS FIRE INSURANCE CO:\rPANY.
New York City.
Incorporated February 9, 1899. Commenced business February 9, 1899.
E. C. Jameson, President. W. H. Paulison, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets December 31, of previous year. $9,410,260.39
INCOME.
Net fire premiums, $4,045,552.28; marine, $975,403.48.. $5,020,955.76
Interest on mortgages $3,778.00
Interest and dividends on stocks and bonds. . 391,510.32
Interest and dividends from all other sources 2,879,65
Rents from company's property 5,662.08
Total interest and rents 403,830.05
Profit on sale or maturity of ledger assets 22,860.21
Income from all other sources 4,659.00
Total income $5,452,305.02
DISBURSEMENTS.
Net amount paid for fire losses, $2,561,172.00; marine,
$430,206.93 $2,991,378.93
Expenses of adjustment and settlement of losses 38,905.85
Dividends paid stockholders 160,000.00
Commissions and brokerage 811,867.22
Salaries and fees of officers and employees 180,757.64
Rents 15,326.41
Taxes, repairs and expenses on real estate 2,182.13
All other taxes, licenses and insurance department fees 108,714.19
Loss on sale or maturity of ledger assets 6,069.43
Decrease in book value of ledger assets 4,717.75
172 Globe and Rutgers Fire Ins. Co. [Doe. 31
Borrowed money and interest thereon $46,182.79




Book value of real estate $72,945.00
Mortgage loans on real estate 76,700.00
Book value of stocks and bonds 8,261,501.52
Cash in office and banks 643,919.28
Agents' balances 1,304,727.25
Total ledger assets, as per balance $10,359,793.05
NON-LEDGER ASSETS.
Interest and rents due and accrued 53,391.06
Due for reinsurance on losses paid 80,627.00
Gross assets $10,493,811.11
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $34,835.46
Book value of ledger assets over market value 27,608.08
Total items not admitted 62,443.54
Total admitted assets $10,431,367.57
LIABILITIES.
Net amount of unpaid losses $753,604.00
Unearned premiums on outstanding risks 3,532,023.67
Due and accrued for salaries, rent and incidental expenses 5,000.00
Reserve for federal, state and other taxes 45,000.00
Due and to become due for borrowed money 680,000.00
Contingent commissions 73,659.57
Gross liabilities, except capital $5,089,287.24
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Paid-up capital $400,000.00
Surplus over all liabilities 4,942,080.33




In force December 31, 1914 $662,764,898 $7,533,855.39
Written or renewed during the year 701,917,664 7,249,290.85
Total $1,364,682,562 $14,783,146.24
Deduct risks expired or terminated 669,044,414 7,094,717.96
In force at the end of the year $695,638,148 $7,688,428.28
Deduct amount reinsured 95,945,643 1,231,466.95
Net amount in force, Dec. 31, 1915... $599,692,505 $6,456,961.33
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $7,069,264 $183,925.66
Written or renewed during the year 93,519,853 1,038,159.54
Total $100,589,117 $1,222,085.20
Deduct risks expired or terminated 79,870,072 791,723.50
Net amount in force $20,719,045 $430,361.70
MISCELLANEOUS.
Premiums received from organization to date $44,754,361.00
Losses paid from organization to date 25,496,300.95
Cash dividends declared since commencing business.... 1,672,000.00
Losses incurred during the year 2,973,666.93
Company's stock owned by the directors, at par value. . 321,675.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $428,041.00
Net premiums received 6,345.85
Net losses paid 4,823.71
Net losses incurred 3,477.99
174 Hanover Fire Ins. Co. [Dec. 31
HANOVER FIRE INSURANCE COMPANY.
New York City.
Incorporated April, 1852. Commenced business April, 1852.
R. Emory Warfield, President. E. S. Jarvis, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $4,553,067.67
INCOME.
Net fire premiums $2,264,978.94
Interest on mortgages $116.66
Interest and dividends on stocks and bonds.. 133,352.02
Interest and dividends from all other sources 2,257.37
Rents from company's property 60,795.85
Total interest and rents 196,521.90
Profit on sale or maturity of ledger assets 11,775.50
Borrowed money 80,000.00
Income from all other sources 119.28
Total income $2,553,395.62
DISBURSEMENTS.
Net amount paid for fire losses $1,220,621.07




Commissions and brokerage 485,579.29
Salaries and fees of officers and employees 223,561.22
Rents 21,977.35
Taxes, repairs and expenses on real estate 41,802.31
All other taxes, licenses and insurance department fees 88,629.12
Loss on sale or maturity of ledger assets 28,759.13
Borrowed money and interest thereon 80,428.89
All other disbursements 155,571.99
Total disbursements $2,548,843.05
Balance $4,557,620.24
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ASSETS.
Book value of real estate $907,956.06
Book value of stocks and bonds 3,047,770.90
Cash in office and banks 212,704.01
Agents' balances 389,189.27
Total ledger assets, as per balance $4,557,620.24
NON-LEDGER ASSETS.
Interest and rents due and accrued 28,478.27
Market value of real estate over book value 71,343.94
Due for reinsurance on losses paid 11,346.65
Gross assets $4,668,789.10
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $1,789.82
Book value O'f ledger assets over market value 116,907.90
Market value of special deposits over corresponding
liabilities 3,434.10
Total items not admitted 122,131.82
Total admitted assets $4,546,657.28
LIABILITIES.
Net amount of unpaid losses $206,374.86
Unearned premiums on outstanding risks. . : 2,481,088.57
Due and accrued for salaries, rent and incidental expenses 5,129.36
Reserve for federal, state and other taxes 45,000.00
All other liabilities 2,583.83
Gross liabilities, except capital $2,740,176.62
Paid-up capital $1,000,000.00
Surplus over all liabilities 806,480.66
Surplus as regards policy-holders 1,806,480.66
Total liabilities $4,546,657.28
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $604,622,327 $6,109,952.86
Written or renewed during the year 342,514,666 3,497,686.07
Total $947,136,993 $9,607,638.93
Deduct risks expired or terminated 336,375,008 3,535,987.66
In force at the end of the year $610,761,985' $6,071,651.27
Deduct amount reinsured 115,817,959 1,158,310.27
Net amount in force, Dec. 31, 1915... $494,944,026 $4,913,341.00
MISCELLANEOUS.
Premiums received from organization to date $72,681,775.01
Losses paid from organization to date 41,933,129.20
Cash dividends declared since commencing business.... 5,589,500.00
Stock dividends declared since commencing business. . . . 100,000.00
Losses incurred during the year 1,144,222.88
Company's stock owned by the directors, at par value . . . 264,950.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $479,090.00
Net premiums received 6,970.54
Net losses paid 3,634.20
Net losses incurred 3,637.22
HARTFORD FIRE INSURANCE COMPANY.
Hartford, Conn.
Incorporated May, 1810. Commenced business August, 1810.
Frederick Samson,
)
R. M. BisSELL, President. g -^ Locke C Secretaries.
CAPITAL STOCK.
Capital paid up in cash $2,000,000.00
Amount of ledger assets December 31, of previous year. $27,898,042.91
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INCOME.
Net fire premiums, $18,456,227.02; marine, $923,400.59. .$19,379,627.61
Interest on mortgages $20,805.63
Interest on collaterals 1,490.13
Interest and dividends on stocks and bonds. . 921,845.04
Interest and dividends from all other sources 27,767.66
Rents from company's property 42,856.75
Total interest and rents 1,014,765.21
Profit on sale or maturity of ledger assets 85,053.43
Income from all other sources 389.25
Total income $20,479,835.50
DISBURSEMENTS.
Net amount paid for fire losses, $10,015,156.53; marine,
$366,771.86 $10,-381,928.39
Expenses of adjustment and settlement of losses 284,120.70
Dividends paid stockholders 800,000.00
Commissions and brokerage 4,116,898.54
Salaries and fees of officers and employees 1,657,479.66
Rents 93,652.24
Taxes, repairs and expenses on rsal estate 36,952.82
All other taxes, licenses and insurance department fees 670,257.13
Loss on sale or maturity of ledger assets 12,325.78
Decrease in book value of ledger assets 1,140.43
Loss from stocks charged oflr 26,781.50
Decrease in liabilities on account of reinsurance treaties 15,727.77




Book value of real estate $715,577.93
Mortgage loans on real estate 465,500.00
Loans on collateral securities 35,000.00
Book value of stocks and bonds 22,902,622.37
Ca.sh in office and banks 1,691,928.87
Agents' balances 3,501,366.70
Bills receivable 16,170.82
Total ledger assets, as per balance $29,328,166.69
12
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NON-LEDGER ASSETS.
Interest and rents due and accrued $272,591.49
Market value of real estate over book value 5,422.07
Due for reinsurance on losses paid 33,500.24
Gross assets $29,639,680.49
ITEMS NOT ADMITTED.
Agents" balances on business prior to October 1, 1915. . $(59,444.80
Book value of ledger assets over market value 1,299,842.67
Total items not admitted 1,369,287.47
Total admitted assets $28,270,393.02
LIABILITIES.
Net amount of unpaid losses $1,551,493.02
Unearned premiums on outstanding risks 16,350,361.50
Due and accrued for salaries, rent and incidental expenses 25,000.00
Reserve for federal, state and other taxes 250,000.00
Contingent commissions 30,000.00
Special reserve 700,000.00
All other liabilities 20,000.00
Gross liabilities, except capital $18,926,854.52
Paid-up capital $2,000,000.00
Surplus over all liabilities 7,343,538.50




In force December 31, 1914 $3,134,622,258 $32,031,491.20
Written or renewed during the year 2,494,178,749 26,106,207.20
Total $5,628,801,007 $58,137,698.40
Deduct risks expired or terminated 2,114,955,544 23,014,070.51
In force at the end of the year $3,513,845,463 $35,123,627.89
Deduct amount reinsured 422,801,956 3,662,255.96
Net amount in force, Dec. 31, 1915... $3,091,043,507 $31,461,371.93
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^Marine and
Inland Risks. Premiums.
In force December 31, 1914 $34,781,984 $870,805.14
Written or renewed during the year. . . 104,427,214 1,646,281.45
Total $139,209,198 $2,517,086.59
Deduct risks expired or terminated 95,068,281 1,579,145.85
In force at the end of the year $44,140,917 $937,940.74
Deduct amount reinsured 8,507,488 234,111.51
Net amount in force $35,633,429 $703,829.23
MISCELLANEOUS.
Premiums received from organization to date $325,530,650.57
Losses paid from organization to date 186,968,816.01
Cash dividends declared since commencing business. . . . 19,020,329.00
Stock dividends declared since commencing business. . . 950,000.00
Losses incurred during the year 10,245,650.83
Company's stock owned by the directors, at par value. . 132,600.00
Amount loaned to stockholders not officers 49,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $6,826,345.00
Net premiums received 75,721.20
Net losses paid 66,494.64
Net losses incurred 51,052.37
Net marine and inland risks written 92,057.00
Net premiums received 1,997.77
Net losses paid 52.64
Net losses incurred 52.64
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HOME INSURANCE COMPANY.
New York City.
Incorporated April, 1853. Commenced business April 13, 1853.
^ r. ^ .
,
Af.eunah M. Burtis, ) ^
Elbridge G. Snow, President. Charles L Tyner ( Secretaries.
CAPITAL STOCK.
Capital paid up in cash $6,000,000.00
Amount of ledger assets December 31, of previous year. $37,084,569.89
INCOME.
Net fire premiums, $17,422,967.75; marine, $822,161.72. .$18,245,129.47
Interest on mortgages $290.00
Interest and dividends on stocks and bonds. . 155,294.80
Interest and dividends from all other sources 27,629.34
Total interest and rents 1,581,214.14
Profit on sale or maturity of ledger assets 60,357.90
Income from all other sources 2,612.77
Total income $19,889,314.28
DISBURSEMENTS.
Net amount paid for fire losses, $9,324,989.60; marine,
$383,428.88 $9,708,418.48
Expenses of adjustment and settlement of losses 253,821.66
Dividends paid stockholders 1,200,000.00
Commissions and brokerage 3,926,089.84
Salaries and fees of officers and employees 1,145,927.97
Rents 145,718.47
All other taxes, licenses and insurance department fees 557,542.58
Loss on sale or maturity of ledger assets 16,773.74
Decrease in book value of ledger assets 20,488.14
Decrease in liabilities on account of reinsurance treaties 6,120.96
All other disbursements 897,348.56
Total disbursements $17,878,250.40
Balance $39,095,633.77
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ASSETS.
Mortgage loans on real estate $5,500.00
Book value of stocks and bonds 33,423,194.73
Cash in office and banks 2,190,910.81
Agents' balances 3,345,459.34
Bills receivable 130,568.89
Total ledger assets, as per balance $39,095,633.77
NON-LEDGER ASSETS.
Interest and rents due and accrued 269,786.00
Due for reinsurance on losses paid 203,203.47
Gross assets $39,568,623.24
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $177,885.69
Bills receivable past due 130,568.89
Book value of ledger assets over market value 183,971.39
Market value of special deposits over corresponding
liabilities 137,513.34
Total items not admitted 629,939.31
Total admitted assets $38,938,683.93
LIABILITIES.
Net amount of unpaid losses $1,736,205.32
Unearned premiums on outstanding risks 15,878,826.00
Due and accrued for salaries, rent and incidental expenses 150,000.00
Reserve for federal, state and other taxes 250,000.00
Funds held under reinsurance treaties 431,535.36
Special reserve 2,000,000.00
Gross liabilities, except capital $20,446,566.68
Paid-up capital $6,000,000.00
Surplus over all liabilities 12,492,117.25
Surplus as regards policy-holders 18,492,117.25
Total liabilities $38,938,683.93
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $3,269,867,436 $31,183,350.00
Written or renewed during the year... 2,775,253,678 27,015,688.59
Total $6,045,121,114 $58,199,038.59
Deduct risks expired or terminated 2,379,849,648 22,621,900.59
In force at the end of the year $3,665,271,466 $35,577,138.00
Deduct amount reinsured 558,445,386 5,687,418.00
Net amount in force, Dec. 31, 1915... $3,106,826,080 $29,889,720.00
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $54,823,997 $943,634.00
Written or renewed during the year. . . . 606,026,564 1,431,661.25
Total $660,850,561 $2,375,295.25
Deduct risks expired or terminated 604,417,658 1,392,459.25
In force at the end of the year $56,432,903 $982,836.00
Deduct amount reinsured 6,207,754 176,248.00
Net amount in force $50,225,149 $806,588.00
MISCELLANEOUS.
Premiums received from organization to date $301,194,847.16
Losses paid from organization to date 165,405,596.18
Cash dividends declared since commencing business... 22,615,000.00
Stock dividends declared since commencing business. . . 4,000,000.00
Losses incurred during the year 9,687,035.54
Company's stock owned by the directors, at par value. . 245,900.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $9,941,200.00
Net premiums received 99,363.70
Net losses paid 66,416.69
Net losses incurred 57,800.83
1915] Imperial Assurance Co. 183
Net marine and inland risks written $222,523.00
Net premiums received 1,694.22
Net losses paid 129.51
Net losses incurred 83.11
IMPERIAL ASSURANCE COMPANY.
New York City.
Incorporated March 7, 1899. Commenced business May 1, 1899.
Percival Beresford, President. Howard Terhune, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets December 31, of previous year. $807,494.98
INCOME.
Net fire premiums $474,147.93
Interest and dividends on stocks and bonds. . $28,456.38
Interest and dividends from all other sources 1,033.64
Total interest 29,490.02
Increase in book value of ledger assets 1,540.00
Income from all other sources 7.85
Total income $505,185.80
DISBURSEMENTS.
Net amount paid for fire losses $224,458.26
Expenses of adjustment and settlement of losses 5,294.93
Dividends paid stockholders 20,000.00
Commissions and brokerage 120,763.10
Salaries and fees of officers and employees 27,258.35
Rents 3,901.38
All other taxes, licenses and insurance department fees. 14,122.70
184 Imperial Assurance Co. • [Dec. 31
Decrease in book value of ledger assets $7,585.00




Book value of stocks and bonds $691,835.75
Cash in office and banks 83,577.40
Agents' balances 83,971.06
- Other ledger assets 200.00
Total ledger assets, as per balance $859,584.21
NON-LEDGER ASSETS.
Interest and rents due and accrued 8,887.76
Due for reinsurance on losses paid 2.99
Gross assets $868,474.96
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $3,024.47
Market value of special deposits over corresponding
liabilities f.. 796.88
Total items not admitted 9,821.35
Total admitted assets $858,653.61
LIABILITIES.
Net amount of unpaid losses $29,147.00
Unearned premiums on outstanding risks 382,599.24
Due and accrued for salaries, rent and incidental expenses 500.00
Reserve for federal, state and other taxes 10,500.00
Contingent commissions 2,500.00
Gross liabilities, except capital $425,246.24
Paid-up capital $200,000.00
Surplus over all liabilities 233,407.37
Surplus as regards policy-holders 433,407.37
Total liabilities $858,653.61
1915] Imperial Assurance Co. r85
RISKS AND PREMIUMS.
Firo Risks. Premiums.
In force December 31, 1914 $85,488,630 $732,212.38
Written or renewed during the year 87,942,070 883,063.02
Total $173,430,700 $1,615,275.40
Deduct risks expired or terminated 63,287,514 656,931.48
In force at the end of the year $110,143,186 $958,343.92
Deduct amount reinsured 25,720,363 257,236.39
Net amount in force, Dec. 31, 1915. . . $84,422,823 $701,107.53
MISCELLANEOUS.
Premiums received from organization to date $4,796,551.27
Losses paid from organization to date 2,965,695.31
Cash dividends declared since commencing business.... 150,000.00
Losses incurred during the year 232,202.09
Company's stock owned by the directors, at par value. . . 6,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $135,884.00
Net premiums received 1,404.76
Net losses paid 580.11
Net losses incurred 621.11
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INSURANCE COMPANY OF NORTH AMERICA.
Philadelphia, Pa.
Incorporated Aijril 14, 1794. Commenced business, 1792.
Eugene L. Ellison, President. T. Houard Wright, Secretary.
CAPITAL STOCK.
Capital paid up in cash $4,000,000.00
Amount of ledger assets December 31, of previous year. $18,990,354.24
INCOME.
Net fire premiums, $6,281,282.21; marine, $5,232,180.51. $11,513,462.72
Deposit premiums received on perpetual risks 12,529.24
Interest on mortgages $10,925.61
Interest and dividends on stocks and bonds. . 703,389.18
Interest and dividends from all other sources 25,191.89
Rents from company's property 16,035.63
Total interest and rents 755,542.31
Profit on sale or maturity of ledger assets 25,533.47
Income from all other sources 3,381.62
Total income $12,310,449.36
DISBURSEMENTS.
Net amount paid for fire losses, $3,275,905.11; marine,
$2,550,741.19 $5,826,646.30
Expenses of adjustment and settlement of losses 119,625.65
Deposit premiums returned on perpetual risks 17,867.86
Dividends paid stockholders 480,000.00
Commissions and brokerage 2,077,218.94
Salaries and fees of officers and employees 1,049,780.88
Rents 53,670.75
Taxes, repairs and expenses on real estate 20,611.02
All other taxes, licenses and insurance department fees 327,890.68
Loss on sale or maturity of ledger assets 1,456.59
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Decrease in book value of ledger assets $9,456.50




Book value of real estate ; $305,682.20
Mortgage loans on real estate 177,724.25
Book value of stocks and bonds 16,981,484.75
Cash in office and banks 1,429,693.06
Agents' balances 1,719,716.98
Bills receivable 192,740.02
Due for reinsurance on losses paid 91,977.74
Total ledger assets, as per balance $20,899,019.00
NON-LEDGER ASSETS.
Interest and rents due and accrued 194,018.93
Gross assets $21,093,037.93
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $37,705.55
Book value of ledger assets over market value 325,597.55
Market value of special deposits over corresponding
liabilities 156,931.91
Company's proportion of reinsurance recoverable from
Reinsurance Bureau 433.01
Total items not admitted 520,668.02
Total admitted assets $20,572,369.91
LIABILITIES.
Net amount of unpaid losses $2,271,140.00
Unearned premiums on outstanding risks 7,461,532.61
Reclaimable on perpetual fire policies 709,513.97
Due and accrued for salaries, rent and incidental expenses 90,000.00
Reserve for federal, state and other taxes 175,000.00
Reserve for contingencies 865,183.33
Gross liabilities, except capital $11,572,369.91
188 Ins. Co. of North America. [Dee. 31
Paid-up capital $4,000,000.00
Surplus over all liabilities 5,000,000.00




In force December 31, 1914 $1,296,447,490 $14,036,885.49
Written or renewed during the year 815,446,195 8,764,099.34
Total $2,111,893,685 $22,800,984.83
Deduct risks expired or terminated 732,307,071 8,093,831.17
In force at the end of the year $1,379,586,614 $14,707,153.66
Deduct amount reinsured 175,959,749 1,812,878.46
Net amount in force, Dec. 31, 1915.. . $1,203,626,865 $12,894,275.20
Perpetual risks in force $30,209,207 $783,128.03
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $167,927,648 $1,536,068.31
Written or renewed during the year 1,194,353,911 6,996,491.19
Total $1,362,281,559 $8,532,559.50
Deduct risks expired or terminated 1,215,579,652 6,811,233.55
In force at the end of the year $146,701,907 $1,721,325.95
Deduct amount reinsured 6,914,469 130,808.84
Net amount in force $139,787,438 $1,590,517.11
MISCELLANEOUS.
Premiums received from organization to date $273,365,697.40
Losses paid from organization to date 176,208,840.15
Cash dividends declared since commencing business. . . . 21,258,875.28
Stock dividends declared since commencing business... 200,000.00
Losses incurred during the year 6,358,137.33
Company's stock owned by the directors, at par value. . 145,890.00
Amount loaned to officers and directors 11,000.00
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BUSINESS IN NEW HAMPSHIRE.
Net risks written $4,398,355.00
Net premiums received 71,077.34
Net losses paid 42,255.36
Net losses incurred 49,133.72
Net marine and inland risks written 316,055.00
Net premiums received 1,824.79
Net losses paid 541.25
Net losses incurred 541.25
INSURANCE COMPANY OF THE STATE OF
PENNSYLVANIA.
Philadelphia, Pa.
Incorporated April 18, 1794. Commenced business November 5, 1794.
GUSTAVUS Remak, Jr , President. John J. P. Rodgers, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Am.ount of ledger assets December 31, of previous year. $3,996,807.28
INCOME.
Net fire premiums, $2,188,118.29; marine, .$90,593.54... $2,278,711.83
Deposit premiums received on perpetual risks 3,674.97
Interest on mortgages $3,176.42
Interest and dividends from all other sources 134,717.65
Rents from company's property 29,058.21
Total interest and rents 166,952.28
Profit on sale or maturity of ledger assets 9,429.02
Borrowed money 50,000.00
Income from all other sources 779.29
Total income $2,509,547.39
190 Ins. Co. of the State of Pennsylvania. [Dec. 31
DISBURSEMENTS.
Net amount paid for fire losses, $1,175,159.64; marine,
144,369.21 $1,219,528.85
Expenses of adjustment and settlement of losses 38,907.24
Deposit premiums returned on perpetual risks 12,141.99
Dividends paid stockholders 59,111.95
Commissions and brokerage 563,382.66
Salaries and fees of officers and employees 168,977.54
Rents 9,000.00
Taxes, repairs and expenses on real estate 21,680.27
All other taxes, licenses and insurance department fees 76,470.03
Loss on sale or maturity of ledger assets 6,222.55
Decrease in book value of ledger assets 2,831.15
Borrowed money and interest thereon 50,397.71




Book value of real estate $402,058.35
Mortgage loans on real estate 53,850.00
Book value of stocks and bonds 2,976,261.38
Cash in office and banks 242,333.47
Agents' balances 519,911.33
Other ledger assets 1,541.25
Total ledger assets, as per balance $4,195,955.78
NON-LEDGER ASSETS.
Interest and rents due and accrued 28,444.90
Due for reinsurance on losses paid 5,304.14
Other non-ledger assets 7,040.40
Gross assets $4,236,745.22
ITEMS NOT ADMITTED.
Overdue and accrued interest (in bonds in default.... $4,970.83
Agents' balances on business prior to October 1, 1915. . 7.303.63
Book value of ledger assets over market value 177.222.68
Market value of special deposits over corresponding
liabilities 19.779.90
Total items not admitted 209,277.04
Total admitted assets $4,027,468.18
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LIA-BILITIES.
Net amount of unpaid losses $259,351.91
Unearned premiums on outstanding risks 1,773,680.96
Reclaimable on perpetual fire policies 513,666.50
Dividends declared and unpaid to stockholders 1,857.60
Due and accrued for salaries, rent and incidental expenses 2,172.01
Reserve for federal, state and other taxes 35,000.00
All other liabilities 195.00
Gross liabilities, except capital $2,-585,923.98
Paid-up capital $1,000,000.00
Surplus over all liabilities 441,544.20




In force December 31, 1914 $363,646,748 $3,992,664.22
Written or renewed during the year 311,675,025 3,538,053.25
Total $675,321,773 $7,530,717.47
Deduct risks expired or terminated 278,680,922 3,245,340.40
In force at the end of the year $396,640,851 $4,285,377.07
Deduct amount reinsured 107,418,720 1,232,908.23
Net amount in force, Dec. 31, 1915. . . $289,222,131 $3,052,468.84
Perpetual risks in force ' - $23,139,205 $546,226.55
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $14,290,865 $376,843.11
Written or renewed during the year. .. 32,122,646 647,840.48
Total $46,413,511 $1,024,683.59
Deduct risks expired or terminated 31,371,982 648,626.63
In force at the end of the year $15,041,529 $376,056.96
Deduct amount reinsured 642,120 18,206.08
Net amount in force $14,399,409 $357,850.88
192 International Ins. Co. [Dec. 31
MISCELLANEOUS.
Premiums received from organization to date $9,040,935.04
Losses paid from organization to date 6,141,254.12
Cash dividends declared since commencing business. . . . 248,000.00
Losses incurred during the year 1,204,140.04
Company's stock owned by the directors, at par value.. 472,579.50
BUSINESS IN NEW HAMPSHIRE.
Net risks written $443,996.00
Net premiums received 6,609.88
Net losses paid 4,812.50
Net losses incurred 4,127.75
INTERNATIONAL INSURANCE COMPANY.
New York City.
Incorporated Jlarch C, 1909. Commenced business July, 1909.
Sumner Ballard, President. Fritz Kortenbeutel, Secretary,
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets December 31, of previous year. $320,669.79
INCOME.
Net fii"e premiums $9,239.25
Interest and dividends on stocks and bonds. $12,250.00
Interest and dividends from all other sources 557.58
Total interest 12,807.58
Profit on sale or maturity of ledger assets 294.50
Total income $22,341.33
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DISBURSEMENTS.
Net amount paid for fire losses $18,588.52
Expenses of adjustment and settlement of losses 423.75
Commissions and brokerage 6,874.10
Salaries and fees of officers and employees 6,360.00
Rents 50.00
All other taxes, licenses and insurance department fees 1,417.43




Book value of stocks and bonds $274,332.05
Cash in office and banks 33,828.42
Agents' balances 421.80
Total ledger assets, as per balance $308,582.27
NON-LEDGER ASSETS.
Interest and rents due and accrued 3,348.96
Market value of stocks and bonds over book value 1,717.95
Gross assets $313,649.18
LIABILITIES.
Net amount of unpaid losses $45,013.30
Due and accrued for salaries, rent and incidental expenses 2,500.00
Reserve for federal, state and other taxes 500.00
Gross liabilities, except capital $48,013.30
Paid-up capital $200,000.00
Surplus over all liabilities . 65,635.88
Surplus as regards policy-holders 265,635.88
Total liabilities $313,649.18
194 Inter-State Fire Ins. Co. [Dee. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $5,449,424.00 $61,703.24
Written or renewed during the year 36,670,346.00 422,078.55
Total $42,119,770.00 $483,781.79
Deduct risks expired or terminated 14,963,130.00 180,402.54
In force at the end of the year $27,156,640.00 $303,379.25
Deduct amount reinsured 27,156,640.00 303,379.25
Net amount in force, Dec. 31, 1915. .
.
MISCELLANEOUS.
Premiums received from organization to date $12,985,872.59
Losses paid from organization to date 7,965,378.20
Cash dividends declared since commencing business 700,000.00
Losses incurred during the year —4,944.89
Company's stock owned by the directors, at par value. . 6,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written
Net premiums received
Net losses paid , $2.92
Net losses incurred —9.72
INTRR-STATE FIRE INSURANCE COMPANY.
Detroit, Mich.
Incorporated January, 1012. Cummenccd businesK July 15, 1914.
Calvin A. Palmer, President. William A. Eldridge, Secretary.
CAPITAL STOCK.
Capital paid up in cash $224,825.00
Amount of ledger assets December 31, of previous year. $274,697.15
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INCOME.
Net fire premiums $179,318.86
Interest on mortgages $15,341.33
Interest on collaterals 122.75
Interest and dividends on stocks and bonds. . 944.09
Interest and dividends from all other sources 1,420.81
Total interest 17,828.98
Contribution to surplus 60,776.00
Borrowed money 15,000.00
Increase in liabilities on account of reinsurance treaties 4,194.85
Total income $277,118.69
DISBURSEMENTS.
Net amount paid for fire losses $13,305.87
Expenses of adjustment and settlement of losses 318.06
Commissions and brokerage 52,040.73
Salaries and fees of officers and employees 18,265.79
Rents 2,926.00
All other taxes, licenses and insurance department fees 1,135.16
Decrease in liabilities on account of reinsurance treaties 1,150.49
Borrowed money and interest thereon 15,148.12




Mortgage loans on real estate $330,679.00
Book value of stocks and bonds 3,628.00
Cash in office and banks 2,459.67
Agents' balances .' 12,910.97
Due for reinsurance on losses paid 80,258.40
Total ledger assets, as per balance $429,909.85
NON-LEDGER ASSETS.
Interest and rents due and accrued 6,051.43
Market value of stocks and bonds over book value 62.00
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Stock subscription notes $53,467.00
Furniture and fixtures 4,201.74
Gross assets $493,752.02
ITEMS NOT ADMITTED.
Furniture and fixtures $4,201.74
Agents' balances on business prior to Octol)er 1, 1915. . 159.97
Stock subsjription notes 53,467.00
Total items not admitted 57,828.71
Total admitted assets $435,923.31
LIABILITIES.
Net amount of unpaid losses $5,919.86
Unearned premiums on outstanding risks 120,604.27
Due and accrued for salaries, rent and incidental expenses 602.68
Reserve for federal, state and other taxes 150.00
Funds held under reinsurance treaties 4,194.85
All other liabilities 570.50
Gross liabilities, except capital $132,042.16
Paid-up capital $224,825.00
Surplus over all liabilities 78,994.15




In force December 31, 1914 $1,828,097 $21,487.82
Written or renewed during the year 34,458,548 293,783.79
Total $36,286,645 $315,271.61
Deduct risks expired or terminated 8,910,671 75,742.01
In force at the end of the year $27,375,974 $239,529.60
Deduct amount reinsured 2,196,794 24,416.99
Net amount in force, Dec. 31, 1915. . . $25,179,180 $215,112.61
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MISCELLANEOUS.
Premiums received from organization to date $193,146.70
Losses paid from organization to date 14,078.36
Losses incurred during the year 18,575.73
Company's stock owned by the directors, at par value. .
,
26,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $29,389.00
Net premiums received 132.86
Net losses paid ••
Net losses incurred
MASSACHUSETTS FIRE AND MARINE INSURANCE
COIVIPANY.
Boston, Mass.
Incorporated March 3, 1910. Commenced business June 18, 1910.
Everett C. Benton, President. Walter Adlard, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year. $1,415,476.20
INCOME.
Net fire premiums, $394,206.47; marine, $389,197.27... $783,403.74
Interest and dividends on stocks and bonds. . $48,026.35
Dividends from all other sources 1,960.65
Total interest 49,987.00
Increase in book value of ledger assets 5,812.20
Income from all other sources 4,238.60
Total income $843,441.54
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DISBURSEMENTS.
Net amount paid for fire losses, $273,618.24; marine,
$152,763.08 $426,381.32
Expenses of adjustment and settlement of losses 11,903.49
Commissions and brokerage 208,051.62
Salaries and fees of officers and employees 55,154.25
Rents ; 4,626.72
All other taxes, licenses and insurance department fees. 20,156.93
Decrease in book value of ledger assets 10,169.63




Book value of stocks and bonds $1,204,549.71
Cash in office and banks 133,224.17
Agents' balances 156,022.87
Total ledger assets, as per balance $1,493,796.75
NON-LEDGER ASSETS.
Interest and rents due and accrued 9,040.32
Due for reinsurance on losses paid 696.21
Gross assets $1,503,533.28
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1-, 1915. . $3,736.85
Book value of ledger assets over market value 14,495.71
Total items not admitted 18,232.56
Total admitted assets $1,485,300.72
LIABILITIES.
Net amount of unpaid losses $148,047.31
Unearned premiums on outstanding risks 569,415.72
Due and accrued for salaries, rent and incidental expenses 2,044.30
Reserve for federal, state and other taxes 11,738.45
Gross liabilities, except capital $731,245.78
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Paid-up capital $500,000.00
Surplus over all liabilities 254,054.94




In force December .31, 1914 $91,874,717 $903,412.60
Written or renewed during the year 57,604,607 582,592.75
Total $149,479,324 $1,486,005.35
Deduct risks expired or terminated.... 52,162,004 541,676.90
In force at the end of the year $97,317,320 $944,328.45
Deduct amount reinsured 16,648,729 159,753.18
Net amount in force, Dec. 31, 1915. . . $80,668,591 $784,575.27
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $13,348,545 $291,148.46
Written or renewed during the year. . . . 69,146,077 666,495.96
Total $82,494,622 $957,644.42
Deduct risks expired or terminated 64,358,711 609,796.11
In force at the end of the year $18,135,911 $347,848.31
Deduct amount reinsured 2,184,748 18,313.31
Net amount in force $15,951,163 $329,535.00
MISCELLANEOUS.
Premiums received from organization to date $3,205,160.63
Losses paid from organization to date 1,527,025.59
Cash dividends declared since commencing business.... 30,000.00
Losses incurred during the year 468,290.27
Company's stock owned by the directors, at par value. . 74,700.00
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BUSINESS IN NEW HAMPSHIRE.
Net risks written $447,648.00
Net premiums received 7,210.42
Net losses paid 12,052.32
Net losses incurred 11,847.82
Net marine and inland risks written 77,220.00
Net premiums received 1,521.06
Net losses paid 505.00
Net losses incurred 505.00
MERCANTILE INSURANCE COMPANY OF A:\IERICA.
New York City.
Incorporated July 22, 1897. Commenced business August 4, 1897.
E. G. Richards, President. J. F. Hastings, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $2,676,012.09
INCOME.
Net fire premiums $777,380.01
Interest and dividends on stocks and bonds. . $19,113.51
Interest and dividends from all other sources 2,016.15
Total interest 91,129.66
Profit on sale or maturity of ledger assets 44.23
Total income $868,553.90
DISBURSEMENTS.
Net amount paid for fire losses $227,554.49
Expenses of adjustment and settlement of losses 3,276.90
Dividends paid stockholders 20,000.00
1915] ^Mercantile Ins. Co. of America. 201
Commissions and brokerage $209,754.39
Salaries and fees of officers and employees 36,422.52
Rents 3,987.01
All other taxes, licenses and insurance department fees 21,246.59
Decrease in book value of ledger assets 511.79




Book value of stocks and bonds $2,757,383.71
Cash in office and banks 93,624.16
Agents' balances 138,389.01
Other ledger assets 500.00
Total ledger assets, as per balance $3,989,896.88
NON-LEDGER ASSETS.
Interest and rents due and accrued 31,418.74
Gross assets $3,021,315.62
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $725.07
Book value of ledger assets over market value 107.393.71
Total items not admitted 108,118.78
Total admitted assets $2,913,196.84
LIABILITIES.
Net amount of unpaid losses $59,918.86
Unearned premiums on outstanding risks 663,711.57
Due and accrued for salaries, rent and incidental expenses 2,500.00
Reserve for federal, state and other taxes 23,321.00
Contingent commissions 8,021.27
Gross liabilities, except capital $757,472.70
202 ^[ercantile Ins. Co. of America. [Dec. 31
Paid-up capital $1,000,000.00
Surplus over all liabilities 1,1.55,724.14
Surplus as regards policy-holders $2,155,724.14
Total liabilities * $2,913,196.84
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $156,418,088 $1,203,537.86
Written or renewed during the year... 137,306,566 1,250,589.47
Total $293,724,654 $2,454,127.33
Deduct risks expired or terminated. .... 106,885,675 868,150.64
In force at the end of the year $186,838,979 $1,585,976.69
Deduct amount reinsured 42,812,350 318,436.36
Net amount in force, Dec. 31, 1915. . . $144,026,629 $1,267,540.33
MISCELLANEOUS.
Premiums received from organization to date $5,889,126.00
Losses paid from organization to date 2,063,010.95
Cash dividends declared since commencing business. . . . 272,000.00
Losses incurred during the year 243,800.97
Company's stock owned by the directors, at par value. . 5,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $188,405.00
Net premiums received 1,934.05
Net losses paid 364.73
Net losses incurred 419.14
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MICHIGAN FIRE AND MARINE INSURANCE COMPANY.
Detroit, Mich.
Incorporated 1880. Commenced business 1881.
D, M. Ferry, Jr., Pyesident. H. E. Everett, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets December 31, of previous year. $1,510,740.60
INCOME.
Net fire premiums $699,639.94
Interest on mortgages $31,390.38
Interest and dividends on stocks and bonds. . 29,405.80
Interest and dividends from all other sources 4,304.07
Total interest 65,100.25
Profit on sale or maturity of ledger assets 100.00
Total income $764,840.19
DISBURSEMENTS.
Net amount paid for fire losses $339,394.29
Expenses of adjustment and settlement of losses 7,768.77
Dividends paid stockholders 40,000.00
Commissions and brokerage 176,997.93
Salaries and fees of officers and employees 50,549.34
Rents 5,833.36
All other taxes, licenses and insurance department fees 29,173.45
Decrease in book value of ledger assets 3,241.50
All other disbursements 53,852.50
Total disbursements $706,811.14
Balance $1,568,769.65
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ASSETS.
Book value of real estate $31,596.88
Mortgage loans on real estate 576,170.59
Book value of stocks and bonds 700,000.00
Cash in office and banks 91,878.81
Agents' balances 168,511.70
Due for reinsurance on losses paid 611.67
Total ledger assets, as per balance $1,568,769.65
NON-LEDGER ASSETS.
Interest and rents due and accrued 19,729.66
Market value of stocks and bonds over book value 5,030.00
Gross assets $1,593,529.31
items not admitted.
Agents' balances on business prior to October 1, 1915. .
.
2,853.91
Total admitted assets $1,590,675.40
LIABILITIES.
Net amount of unpaid losses $48,750.87
Unearned premiums on outstanding risks 693,539.44
Dividends declared and unpaid to stockholders 20,000.00
Due and accrued for salaries, rent and incidental expenses 1,245.62
Reserve for federal, state and other taxes 90,000.00
Contingent commissions 2,764.28
Gross liabilities, except capital $775,300.21
Paid-up capital $400,000.00
Surplus over all liabilities 415,375.19
Surplus as regards policy-holders 815,375.19
Total liabilities $1,590,675.40
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 ?150,109,689 $1,-546,149.52
Written or renewed during the year 108,397,417 1,158,880.01
Total $258,507,106 $2,705,029.53
Deduct risks expired or terminated 101,688,194 1,124,560.74
In force at the end of the year $156,818,912 $1,580,468.79
Deduct amount reinsured 22,819,426 238,895.03
Net amount in force, Dec. 31, 1915. . . $133,999,488 $1,341,573.76
MISCELLANEOUS.
Premiums received from organization to date $14,811,588.03
Losses paid from organization to date 8,012,052.99
Cash dividends declared since commencing business 778,000.00
Losses incurred during the year 328,510.50
Company's stock owned by the directors, at par value. . . 90,600.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $274,939.00
Net premiums received 4,612.71
Net losses paid 3,248.80
Net losses incurred 3,098.13
]\[ILWAUKEE J^EECHANICS' INSURANCE COMPANY.
Milwaukee, Wis.
Incorporated February 15, 1852. Commenced business April 1, 1852.
William L. Jones, President. Oscar Griebling, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year $4,174,199.66
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INCOME.
Net fire premiums $1,934,069.77
Interest on mortgages $90,565.91
Interest and dividends on stocks and bonds. . 90,138.74
Interest and dividends from all other sources 3,115.29
Rents from company's property 120.00
Total interest and rents 183,939.94
Borrowed money 50,000.00
Increase in book value of ledger assets 21,100.00
Increase in liabilities on account of reinsurance treaties 11,469.77
Income from all other sources 575.34
Total income $2,201,154.82
DISBURSEMENTS.
Net amount paid for fire losses $960,910.87
Expenses of adjustment and settlement of losses 37,239.93
Dividends paid stockholders 120,000.00
Commissions and brokerage 458,725.36
Salaries and fees of officers and employees 197,206.91
Rents 13,876.76
Taxes, repairs and expenses on real estate 193.14
All other taxes, licenses and insurance department fees 87,172.15
Decrease in book value of ledger assets 21,879.32
Borrowed money and interest thereon 50,186.12




Book value of real estate $15,300.00
Mortgage loans on real estate 1,747,209.90
Book value of stocks and bonds 2,037,587.50
Cash in office and banks 157,302.56
Agents' balances 351,426.25
Other ledger assets 2,065.73
Total ledger assets, as per balance $4,310,991.94
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NON-LEDGER ASSETS.
Interest and rents due and accrued $44,459.19
Market value of stocks and bonds over book value 41,640.50
Gross assets $4,397,108.21
ITEMS NOT ADMITTED.
Agents" balances on business prior to October 1, 1915. . $5,248.83
Market value of special deposits over corresponding
liabilities 6,450.75
Total items not admitted 11,699.58
Total admitted assets $4,385,408.63
LIABILITIES.
Net amount of unpaid losses $157,021.46
Unearned premiums on outstanding risks 2,255,799.87
Due and accrued for salaries, rent and incidental expenses 5,000.00
Reserve for federal, state and other taxes 75,000.00
Contingent commissions 20,000.00
Funds held under reinsurance treaties 19,697.95
Reserved for dividends 30,000.00
Gross liabilities, except capital $2,562,519.28
Paid-up capital $1,000,000.00
Surplus over all liabilities 822,889.40




In force December 31, 1914 $508,527,411 $5,210,660.36
Written or renewed during the year... 272,027,242 2,840,880.23
Total $780,554,653 $8,051,540.59
Deduct risks expired or terminated 258,984,225 2,784,161.78
In force at the end of the year $521,570,428 $5,267,378.81
Deduct amount reinsured 74,817,855 825,117.27
Net amount in force, Dec. 31, 1915. . . $446,752,573 $4,442,201.54
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MISCELLANEOUS.
Premiums received from organization to date $40,289,235.00
Losses paid from organization to date 21,064,183.00
Cash dividends declared since commencing business. . . . 2,268,000.00
Stock dividends declared since commencing business... 300,000.00
Losses incurred during the year 889,685.08
Company's stock owned by the directors, at par value. . 282,980.00
Amount loaned to stockholders not officers 2,200.00
BUSINESS IN.NEW HAMPSHIRE. .
Net risks written $168,343.00
Net premiums received 2,185.38
Net losses paid 3,292.36
Net losses incurred 2,988.47
NATIONAI/ FIRE INSURANCE COMPANY.
Hartford, Conn.
Incorporated June 4, 1869. Commenced business December 1, 1871.
H. A. Smith, President. G. H. Tryon, Secretary.
CAPITAL STOCK.
Capital paid up in cash $2,000,000.00
Amount of ledger assets December 31, of previous year .$16,086,336.40
INCOME.
Net fire premiums, $8,802,748.27; marine, $91,714.86... $8,894,463.13
Interest on mortgages $98,395.47
Interest and dividends on stocks and bonds. . 480,742.81
Interest and dividends from all other sources 30,531.97
Rents from company's property 30,287.25
Total interest and rents 639,957.50
Profit on sale or maturity of ledger assets 57,477.21
Income from all other sources 680.42
Total income $9,592,578.26
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DISBURSEMENTS.
Net amount paid for fire loss'es, $5,002,645.34; marine,
$9,1.39.39 $5,011,784.73
Expenses of adjustment and settlement of losses 58,970.52
Dividends paid stockholders 400,000.00
Commissions and brokerage 1,532,178.64
Salaries and fees of officers and employees 1,187,945.67
Rents 53,475.70
Taxes, repairs and expenses on real estate 13,120.21
All other taxes, licenses and insurance department fees 350,452.08
Loss on sale or maturity of ledger assets 167,330.07
Decrease in liabilities on account of reinsurance treaties 58,838.16




Book value of real estate $582,444.73
Mortgage loans on real estate 1,692,325.00
Book value of stocks and bonds 10,789,399.49
Cash in office and banks 1,506,565.50
Agents' balances 1,543,428.96
Bills receivable 270,525.51
Other ledger assets 404.93
Total ledger assets, as per balance $16,385,094.12
NON-LEDGER ASSETS.
Interest and rents due and accrued 209,074.99
Market value of real estate over book value 15,555.27
Due for reinsurance on losses paid 41,106.76
Gross assets $16,650,831.14




Agents' balances on business prior to October 1,*1915. . $26,496.04
Bills receivable past due 19,836.12
Overdue and accrued interest on bonds in default 52,301.68
Book value of ledger assets over market value 166,049.02
Market value of special deposits over corresponding
liabilities 159,388.31
Other assets not admitted C75.59
Total items not admitted $424,746.76
Total admitted assets $16,226,084.38
LIABILITIES.
Net amount of unpaid losses $804,567.39
Unearned premiums on outstanding risks 9,324,661.44
Due and accrued for salaries, rent and incidental expenses 27,739.34
Reserve for federal, state and other taxes 225,000.00
Contingent commissions 22,260.66
Special reserve for contingencies 300,000.00
Gross liabilities, except capital $10,729,739.26
Paid-up capital $2,000,000.00
Surplus over all liabilities 3,496,345.12




In force December 31, 1914 $2,136,752,190 $21,324,364.83
Written or renewed during the year. . . 1,510,269,208 14,797,026.06
Total $3,647,021,398 $36,121,390.89
Deduct risks expired or terminated 1,358,683,435 13,795,560.38
In force at the end of the year $2,288,337,963 $22,325,830.51
Deduct amount reinsured 534,394,061 4,739,488.24
Net amount in force, Dec. 31, 1915... $1,753,493,902 $17,586,342.27
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Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year... $5,748,865 $123,130.78
Total $5,748,865 $123,130.78
Deduct risks expired or terminated.... 1,499,645 31,003.00"
In force at the end of the year $4,249,220 $92,127.72
Deduct amount reinsured 202,667 4,799.15
Net amount in force $4,046,553 $87,328.57
MISCELLANEOUS.
Premiums received from organization to date $122,442,778.42
Losses paid from organization to date 64,592,436.71
Cash dividends declared since commencing business. . . . 5,531,430.00
Stock dividends declared since commencing business. . . 100,000.00
Losses incurred during the year 4,900,051.51
Company's stock owned by the directors, at par value 184,200.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $3,307,500.00
Net premiums received 39,457.74
Net losses paid 34,720.37
Net losses incurred 32,800.29
Net marine and inland risks written 750.00
Net premiums received . . . .- 25.75
Net losses paid
Net losses incurred
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NATIONAL UNION FIRE INSURANCE COMPANY.
Pittsburg, Pa.
Incorporated February 14, 1901. Commenced business March 1, 1901.
E. E. Cole, President. Wm. G. Armstrong, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $4,335,184.22
INCOME.
Net fire premiums $2,120,883.91
Interest on mortgages $27,809.42
Interest on collaterals 6,612.50
Interest and dividends on stocks and bonds. . 138,322.89
Interest and dividends from all other sources 4,235.98
Rents from company's property 2,415.49
Total interest and rents 179,396.28
Profit on sale or maturity of ledger assets 17,662.37
Borrowed money 340,000.00
Income from all other sources 176.57
Total income $2,658,119.13
DISBURSEMENTS.
Net amount paid for fire losses $1,413,990.04
Expenses of adjustment and settlement of losses 41,279.04
Dividends paid stockholders 15,000.00
Commissions and brokerage 328,794.27
Salaries and fees of officers and employees 273,354.53
Rents 15,940.20
Taxes, repairs and expenses on real estate 959.81
All other taxes, licenses and insurance department fees 111,749.75
Loss on sale or maturity of ledger assets 1,525.00
Decrease in liabilities on account of reinsurance treaties 60,143.92
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Borrowed money and interest thereon $448,760.43




Book value of real estate $30,654.40
Mortgage loans on real estate 410,300.00
Loans on collateral securities 117,500.00
Book value of stocks and bonds 2,833,081.14
Cash in office and banks 193,497.51
Agents' balances 503,467.67
Bills receivable 36,292.14
Due for reinsurance on losses paid 61,232.86
Total ledger assets, as per balance $4,186,025.72
NON-LEDGER ASSETS.
Interest and rents due and accrued 46,007.12
Gross assets $4,232,032.84
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $14,452.77
Bills receivable past due 29,702.27
Book value of ledger assets over market value 20,648.48
Market value of special deposits over corresponding
liabilities 28,496.22
Total items not admitted 93,299.74
Total admitted assets $4,138,733.10
LIABILITIES.
Net amount of unpaid losses $161,976.08
Unearned premiums on outstanding risks 2,327,302.98
Due and accrued for salaries, rent and incidental expenses 7,202.30
Reserve for federal, state and other taxes 60,000.00
Reserve for contingencies 25,000.00
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Contingent commissions $5,000.00
Funds held under reinsurance treaties 1,328.06
Gross liabilities, except capital $2,587,809.42
Paid-up capital $1,000,000.00
Surplus over all liabilities 550,923.68




In force December 31, 1914 $578,802,967 $6,754,177.62
Written or renewed during the year... 382,159,130 4,479,323.78
Total $960,962,097 $11,233,501.40
Deduct risks expired or terminated 366,937,402 4,464,251.54
In force at the end of the year $594,024,695 $6,769,249.86
Deduct amount reinsured 178,171,149 2,090,457.46
Net amount in force, Dec. 31, 1915. . . $415,853,546 $4,678,792.40
MISCELLANEOUS.
Premiums received from organization to date $22,676,246.66
Losses paid from organization to date 12,818,305.38
Cash dividends declared since commencing business. . . . 562,500.00
Losses incurred during the year 1,283,339.46
Company's stock owned by the directors, at par value. . 349,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $217,976.00
Net premiums received 3,317.58
Net losses paid 2,233.92
Net losses incurred 2,233.92
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NEWARK FIRE INSURANCE COMPANY.
Newark, N. J.
Injorporated November 4, 1811. Commenced business Maj' 14, 1810.
E. J. Haynes, President. T. L. Farquhar, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year. $2,112,877.57
INCOME.
Net fire premiums, $1,110,429.22; marine, $82,482.77... $1,192,911.99
Interest on mortgages $25,58.3.76
Interest and dividends on stocks and bonds. . 50,290.14
Intei-est and dividends from all other sources 997.18
Rents from company's property 14,071.19




Net amount paid for fire losses, $605,217.38; marine,
$32,705.32 $637,922.70
Expenses of adjustment and settlement of losses 17,006.64
Dividends paid stockholders 69,741.10
Commissions and brokerage 251,107.13
Salaries and fees of officers and employees 133,520.15
Rents 14,803.94
Taxes, repairs and expenses on real estate 8,564.39
All other taxes, licenses and insurance department fees 43,468.19
Loss on sale or maturity of ledger assets 50.00
Bori'owed money and interest thereon 35,322.65
All other disbursements 68,829.07
Total disbursements $1,280,335.96
Balance $2,151,395.87
216 Newark Fire Ins. Co. [Dec. 31
ASSETS.
Book value of real estate $182,079.30
Mortgage loans on real estate 497,995.75
Book value of stocks and bonds 1,128,565.38
Cash in office and banks 129,275.11
Agents' balances 213,280.33
Other ledger assets 200.00
Total ledger assets, as per balance $2,151,395.87
NON-LEDGER ASSETS.
Interest and rents due and accrued 18,766.40
Market value of real estate over book value 4,147.17
Due for reinsurance on losses paid 12,792.32
Gross assets $2,187,107.76
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $8,489.28
Book value of ledger assets over market value 24,395.38
Market value of special deposits over corresponding
liabilities 438.28
Total items not admitted 33,322.94
Total admitted assets $2,153,778.82
LIABILITIES.
Net amount of unpaid losses $149,740.23
Unearned premiums on outstanding risks 1,043,392.37
Dividends declared and unpaid to stockholders 8,784.25
Due and accrued for salaries, rent and incidental expenses 1,289.90
Reserve for federal, state and other taxes 17,500.00
Contingent commissions 1,000.00
All other liabilities 59.98
Gross liabilities, except capital $1,221,766.73
Paid-up capital $500,000.00
Surplus over all liabilities 432,012.09
Surplus as regards policy-holders 932,012.09
Total liabilities $2,153,778.82
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $194,878,553 $1,996,741.93
Written or renewed during the year 174,920,869 1,822,572.57
Total $369,799,422 $3,819,314.50
Deduct risks expired or terminated 137,059,659 1,455,710.74
In force at the end of the year $232,739,763 $2,363,603.76
Deduct amount reinsured 46,248,267 486,758.43
Net amount in force, Dec. 31, 1915. . . $186,491,496 $1,876,845.33
In force December 31, 1914
Written or renewed during the year.
Total
Deduct risks expired or terminated.
In force at the end of the year. . .
.
Deduct amount reinsured


















Premiums received from organization to date $12,470,653.09
Losses paid from organization to date 6,101,702.63
Cash dividends declared since commencing business.... 1,446,892.35
Losses incurred during the year 633,172.18
Company's stock owned by the directors, at par value. . . 75,365.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $518,593.00
Net premiums received 7,537.60
Net losses paid 7,598.83
Net losses incurred 7,333.83
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Net marine and inland risks written $785.00
Net premiums received 46.64
Net losses paid
Net losses incurred
. NIAGARA FIRE INSURANCE COMPANY.
New York City.
Incorporated July, 1850. Commenced business August, IS.'jO.
Harold Herrick, President. George W. Dewey, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year $7,516,230.36
INCOME.
Net fire premiums, $3,372,890.35; marine, $111,891.22.. $3,484,781.57
Interest on mortgages $27,267.50
Interest and dividends on stocks and bonds. . 295,402.80
Interest and dividends from all other sources 5,323.68
Total interest 327,993.98
Profit on sale or maturity of ledger assets 1,050.05
Borrowed money 50,000.00
Income from all other sources 3,126.05
Total income $3,866,951.65
DISBURSEMENTS.
Net amount paid for fire losses, $1,882,058.33; marine,
$55,111.41 $1,937,169.74
Expenses of adjustment and settlement of losses 51,569.12
Dividends paid stockholders 250,000.00
Commissions and brokerage 706,522.59
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Salaries and fees of officers and employees $456,532.00
Rents 44,171.20
All other taxes, licenses and insurance department fees 136,293.75
Loss on sale or maturity of ledger assets 1,692.50
Decrease in book value of ledger assets 15.19
Borrowed money and interest thereon 50,383.34




Mortgage loans on real estate $551,000.00
Book value of stocks and bonds 5,990,176.88
Cash in office and banks 467,024.24
Agents' balances 653,104.70
Other ledger assets 400.00
Total ledger assets, as per balance $7,661,705.82
NON-LEDGER ASSETS.
Interest and rents due and accrued 40,087.17
Market value of real estate over book value 91,653.12
Due for reinsurance on losses paid 40,513.23
Gross assets $7,833,959.34
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $40,870.21
Book value of ledger assets over market value 200.00
Market value of special deposits over corresponding
liabilities 64,027.69
Total items not admitted 105,097.92
Total admitted assets $7,728,861.44
LIABILITIES.
Net amount of unpaid losses $345,243.86
Unearned premiums on outstanding risks 3,491,216.55
Due and accrued for salaries, rent and incidental expenses 26,212.50
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Reserve for federal, state and other taxes $75,000.00
Contingent commissions 27,500.00
All other liabilities 1,997.25
Gross liabilities, except capital $3,967,170.16
Paid-up capital $1,000,000.00
Surplus over all liabilities 2,761,691.28




In force December 31, 1914 $829,489,806 $8,507,955.95
Written or renewed during the year 495,822,399 5,202,151.20
Total $1,325,312,205 $13,710,107.15
Deduct risks expired or terminated 507,501,536 5,545,161.26
In force at the end of the year $817,810,669 $8,164,945.89
Deduct amount reinsured 130,362,827 1,370,604.61
Net amount in force, Dec. 31, 1915. . . $687,447,842 $6,794,341.28
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $2,495,534 $60,529.52
Written or renev^^ed during the year 7,034,271 156,002.77
Total $9,529,805 $216,532.29
Deduct risks expired or terminated 4,210,728 109,152.25
In force at the end of the year $5,319,077 $107,380.04
Deduct amount reinsured 259,153 4,480.75
Net amount in force $5,059,924 $102,899.29
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MISCELLANEOUS.
Premiums received from organization to date $89,244,722.36
Losses paid from organization to date 49,168,298.09
Cash dividends declared since commencing business.... 5,254,000.00
Losses incurred during the year 1,854,072.02
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,754,286.00
Net premiums received 26,681.83
Net losses paid 15,073.44
Net losses incurred 15,581.08
Net marine and inland risks written 500.00
Net premiums received 25.00
Net losses paid
Net losses incurred
NORTH BRANCH FIRE INSURANCE COMPANY.
SUNBURY, Pa.
Incorporated April 29, 1911. Commenced business April 27, 1912.
W. H. Lyons, President. Amos Bloom, Secretanj.
CAPITAL STOCK.
Capital paid up in cash $275,000.00
Amount of ledger assets December 31, of previous year $374,340.99
Increase of paid-up capital during year 125,000.00
INCOME.
Net fire premiums $212,316.05
Interest on mortgages $4,737.48
Interest on collaterals 153.12
Interest and dividends on stocks and bonds. . 3,010.22
Interest and dividends from all other sources 493.00
Total interest 8,393.82
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Profit on sale or maturity of ledger assets $362.70
Premium on sale of increased capital stock 100,000.00
Total income $321,072.57
DISBURSEMENTS.
Net amount paid for fire losses $80,557.97
Expenses of adjustment and settlement of losses 1,359.96
Dividends paid stockholders 9,055.98
Commissions and brokerage 55,774.70
Salaries and fees of ofl[icers and employees 10,698.60
Rents 533.34
All other taxes, licenses and insurance department fees 2,137.54
Loss on sale or maturity of ledger assets 78.70
All other disbursements 6,257.61
Total disbursements *. $166,454.40
Balance $528,959.16
ASSETS.
Mortgage loans on real estate $174,575.00
Book value of stocks and bonds 166,786.94
Cash in office and banks 149,504.50
Agents' balances 38,092.72
Total ledger assets, as per balance $528,959.16
NON-LEDGER ASSETS.
Interest due and accrued 6,910.52
Gross assets $535,869.68
ITEMS NOT ADMITTED.
Aspnts' balances on business prior to October 1, 1915. . $1,583.26
Book value of ledger assets over market value 17,382.88
Overdue and accrued interest on bonds in default 1,854.16
Total items not admitted 20,820.30
Total admitted assets $515,049.38
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LIABILITIES.
Net amount of unpaid losses $18,729.79
Unearned premiums on outstanding risks 138,148.22
Due and accrued for salaries, rent and incidental expenses 1,000.00
Reserve for federal, state and other taxes ' 3,000.00
Contingent commissions 1,000.00
Gross liabilities, except capital $161,878.01
Paid-up capital $275,000.00
Surplus over all liabilities 78,171.37




In force December 31, 1914 $8,214,181 $98,869.79
Written or renewed during the year 23,564,868 304,710.90
Total $31,779,049 $403,580.69
Deduct risks expired or terminated 11,161,698 142,078.57
In force at the end of the year $20,617,351 $261,502.12
Deduct amount reinsured 1,729,790 22,082.79
Net amount in force, Dec. 31, 1915. . . $18,887,561 $239,419.33
MISCELLANEOUS.
Premiums received from organization to date $319,834.11
Losses 'paid from organization to date 114,786.00
Cash dividends declared since commencing business.... 13,000.00
Losses incurred during the year 89,848.82
Company's stock owned by the directors, at par value. . 53,300.00
Amount loaned to officers and directors 11,000.00
Amount loaned to stockholders not officers 15,800.00
BUSINESS IN NEW HAMPSHIRE.
(None.)
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OLD COLONY INSURANCE COMPANY.
Boston, Mass.
Incorporated June 2, 1906. Commenced business June 7, 1906.
Ransom B. Fuller, President. Charles D. Hodges, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets December 31, of previous year $1,476,179.84
INCOME.
Net fire premiums, $513,586.39; marine, $228,514.91 $742,101.30
Interest on mortgages $1,945.00
Interest and dividends on stocks and bonds. . 48,690.75
Interest and dividends from all other sources 1,816.26
Total interest 52,452.01
Income from all other sources 36.25
Total income $794,589.56
.DISBURSEMENTS.
Net amount paid for fire losses, $252,859.92; marine,
$116,720.85 $369,580.77
Expenses of adjustment and settlement of losses 8,287.77
Dividends paid stockholders 24,000.00
Commissions and brokerage 173,677.05
Salaries and fees of officers and employees 34,389.00
Rents 668.04
All other taxes, licenses and insurance department fees 18,111.66
Loss on sale or maturity of ledger assets 283.00
All other disbursements 19,607.40
Total disbursements $648,604.69
Balance $1,622,164.71
1915] Old Colony Ins. Co. 225
ASSETS.
Mortgage loans on real estate $41,000.00
Book value of stocks and bonds 1,333,352.29
Cash in office and banks 121,762.44
Agents' balances 115,521.23
Bills receivable 568.75
Cash deposited with fire boards 300.00
Cash deposited with Baring Bros. & Co., Ltd., London. . 9,660.00
Total ledger assets, as per balance $1,622,164.71
NON-LEDGER ASSETS.
Interest and rents due and accrued 5,458.75
Gross assets $1,627,623.46
ITEMS NOT ADMITTED.
Cash deposited with fire boards $300.00
Agents' balances on business prior to October 1, 1915.. 2,273.96
Bills receivable past due 97.00
Book value of ledger assets over market value 130,412.29
Total items not admitted .' 133,083.25
Total admitted assets $1,494,540.21
LIABILITIES.
t
Net amount of unpaid losses $108,420.64
Unearned premiums on outstanding risks 543,238.89
Due and accrued for salaries, rent and incidental expenses 444.29
Reserve for federal, state and other taxes 4,431.70
Contingent commissions 4,256.36
Gross liabilities, except capital. $660,791.88
Paid-up capital $400,000.00
Surplus over all liabilities 433,748.33
Surplus as regards policy-holders 833,748.33
Total liabilities $1,494,540.21
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RISKS AND PREMIUMS.
Fire Risks Premiums.
In force December 31, 1914 $111,823,782 $1,127,350.21
Written or renewed during the year. . . . 92,762,624 907,345.31
Total $204,586,406 $2,034,695.52
Deduct risks expired or terminated 76,615,967 773,934.26
In force at the end of the year $127,970,439 $1,260,761.26
Deduct amount reinsured 32,309,530 381,160.68
Net amount in force, Dec. 31, 1915. . . $95,660,909 $879,600.58
Marine and
Inland Uisk.s. Premiums.
In force December 31, 1914 $6,488,411 $185,088.27
Written or renewed during the year 25,721,270 365,095.86
Total $32,209,681 $550,184.13
Deduct risks expired or terminated 22,985,049 331,104.88
In force at the end of the year $9,224,632 $219,079.25
Deduct amount reinsured 2,654,728 68,307.04
Net amount in force $6,569,904 $150,772.21
MISCELLANEOUS.
Premiums received from organization to date $4,912,375.88
Losses paid from organization to date 2,625,116.45
Cash dividends declared since commencing business.... 120,000.00
Losses incurred during the year 385,434.93
Company's stock owned by the directors, at par value. . . 17,400.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $361,482.00
Net premiums received 5,327.79
Net losses paid 2,212.26
Net losses incurred 2,084.28
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Net marine and inland risks written $28,732.00
Net premiums received 608.55
Net losses paid —6.06
Net losses incurred —6.06
ORIENT INSURANCE COMPANY.
Hartford, Conn.
Incorporated June 28, 1867. Commenced business January, 1872.
Archibald G. McIlwaine, Jr., President. H. W. Gray, Jr., Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year $3,891,544.42
INCOME.
Net fire premiums, $1,527,907.01; marine, $138,583.41.. $1,666,490.42
Interest on mortgages $141.55
Interest and dividends on stocks and bonds. . 126,417.70
Interest and dividends from all other sources 11,121.93
Rents from company's property 12,803.00
Total interest and rents 150,481.18
Profit on sale or maturity of ledger assets 4,377.30
Income from all other sources 870.00
Total income $1,822,218.90
DISBURSEMENTS.
Net amount paid for fire losses $810,293 64
Expenses of adjustment and settlement of losses 27,472.74
Dividends paid stockholders 100,000.00
Commissions and brokerage 337,314.30
Salaries and fees of officers and employees 146,768.65
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Rents $10,574.89
Taxes, repairs and expenses on real estate 8,139.86
All other taxes, licenses and insurance department fees 75,572.88
Loss on sale or maturity of ledger assets 6,875.00




Book value of real estate $173,186.38
Book value of stocks and bonds 3,000,503.81
Cash in office and banks 588,556.45
Agents' balances 330,135.43
Bills receivable 833.33
Other ledger assets 21.90
Total ledger assets, as per balance $4,093,237.30
NON-LEDGER ASSETS.
Interest and rents due and accrued 46,292.95
Due for reinsurance on losses paid 42,459.10
Gross assets $4,181,989.35
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $18,984.55
Bills receivable past due 62.65
Overdue and accrued interest on bonds in default 5,783.34
Book value o-f ledger assets over market value 243,917.81
Market value of special deposits over corresponding
liabilities 45,551.47
Balance due from other companies 21.90
Totaritems not admitted 314,321.72
Total admitted assets $3,867,667.63
LIABILITIES.
Net amount of unpaid losses '. $127,790.43
Unearned premiums on outstanding risks 1,587,509.15
Due and accrued for salaries, rent and incidental expenses 1,945.23
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Reserve for federal, state and other taxes $33,323.74
Contingent commissions 2,400.00
All other liabilities 256.90
Gross liabilities, except capital $1,753,225.45
Paid-up capital $1,000,000.00
Surplus over all liabilities 1,114,442.18




In force December 31, 1914 $359,956,453 $3,540,781.84
Written or renewed during the year 252,552,635 2,577,667.92
Total $612,509,088 $6,118,449.76
Deduct risks expired or terminated 225,620,660 2,349,874.75
In force at the end of the year $386,888,428 $3,768,575.01
Deduct amount reinsured 86,062,855 864,275.28
Net amount in force, Dec. 31, 1915. . . $300,825,573 $2,904,299.73
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $4,950,251 $114,827.81
Written or renewed during the year 10,684,574 225,810.58
Total $15,634,825 $340,638.39
Deduct risks expired or terminated 8,024,412 157,372.65
In force at the end of the year $7,610,413 $183,265.74
Deduct amount reinsured 1,957,042 49,001.81
Net amount in force $5,653,371 $134,263.93
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MISCELLANEOUS.
Premiums received from organization to date $41,920,964.42
Losses paid from organization to date 24,901,610.64
Cash dividends declared since commencing business.... .2,090,000.00
Stock dividends declared since commencing business. . . . 600,000.00
Losses incurred during the year 785,277.64
Company's stock owned by the directors, at par value. . . 4,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $814,994.00
Net premiums received 13,203.76
Net losses paid 17,435.69
Net losses incurred 17,512.47
Net marine and inland risks written 77,964.00
Net premiums received 736.12
Net losses paid 85.00
Net losses incurred 85.00
PENNSYLVANIA FIRE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated March, 1825. Commenced business April, 1325.
Charles H. Barry, President. W. Gardner Crowell, Secretary.
CAPITAL STOCK.
Capital paid up in cash $750,000.00
Amount of ledger assets December 31, of previous year $8,521,804.19
INCOME.
Net fire premiums $3,562,791.57
Deposit premiums received on perpetual risks 14,514.35
Interest on mortgages $8,679.70
Interest on collaterals 4,308.01
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Interest and dividends on stocks and bonds. . $297,610.12
Interest and dividends from all other sources 6,131.45
Rents from company's property 8,316.16
Total interest and rents $325,045.44
Profit on sale or maturity of ledger assets 8,060.46
Increase in book value of ledger assets 90.00
Income from all other sources 289.00
Total income $3,910,790.82
DISBURSEMENTS.
Net amount paid for fire losses $2,031,704.65
Expenses of adjustment and settlement of losses 51,687.00
Deposit premiums returned on perpetual risks 19,402.95
Dividends paid stockholders 225,000.00
Commissions and brokerage 776,642.19
Salaries and fees of officers and employees 273,392.50
Rents 24,028.11
Taxes, repairs and expenses on real estate 3,659.72
All other taxes, licenses and insurance department fees. 148,688.08
Loss on sale or maturity of ledger assets 114,503.61
Decrease in book value of ledger assets 393.51




Book value of real estate $172,988.86
Mortgage loans on real estate 163,500.00
Loans on collateral securities 61,457.82
Book value of stocks and bonds 7,250,112.07
Cash in office and banks 285,868.36
Agents' balances 694,771.57
Total ledger assets, as per balance $8,628,698.68
NON-LEDGER ASSETS.
Interest due and accrued 104,156.40
Gross assets $8,732,855.08
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ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $18,939.71
Book value of ledger assets over market value 437,567.93
Loans secured bv collateral 1,957.82
Total items not admitted $458,465.46
Total admitted assets $8,274,389.62
LIABILITIES.
Net amount of unpaid losses $364,060.34
Unearned premiums on outstanding risks 3,556,627.28
Reclaimable on perpetual fire policies 1,060,559.90
Due and accrued for salaries, rent and incidental expenses 2,500.00
Reserve for federal, state and other taxes 50,000.00
Contingent commissions 15,000.00
Gross liabilities, except capital $5,048,747.52
Paid-up capital $750,000.00
Surplus over all liabilities 2,475,642.10




In force December 31, 1914 $784,100,633 $8,164,763.90
Written or renewed during the year 536,413,956 5,232,187.22
Total $1,320,514,589 $13,396,951.12
Deduct risks expired or terminated 482,577,574 5,157,321.45
In force at the end of the year $837,937,015 $8,239,629.67
Deduct amount reinsured 125,432,667 1,318,411.43
Net amount in force, Dec. 31, 1915. . . $712,504,348 $6,921,218.24
Perpetual risks in force $46,572,410 $1,178,399.89
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MISCELLANEOUS.
Premiums received from organization to date $90,391,740.00
Losses paid from organization to date. ...'.... 51,038,367.00
Cash dividends declared since commencing business 5,632,750.00
Losses incurred during the year 1,970,819.33
Company's stock owned by the directors, at par value. . . 58,900.00
Amount loaned to stockholders not officers 10,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $2,744,719.00
Net premiums received 24,590.30
Net losses paid 14,823.88
Net losses incurred 11,264.34
PEOPLES NATIONAL FIRE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated April 29, 1908. Commenced business January 2, 1909.
E. C. Stokes, President. H. T. Alley, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year $1,962,501.02
INCOME,
Net fire premiums $994,985.16
Deposit premiums received on perpetual risks 1,351.54
Interest on mortgages $30,088.53
Interest on collaterals 420.00
Interest and dividends on stocks and bonds. . 54,147.70
Interest and dividends from all other sources 1,133.19
Rents from company's property 16,669.04
Total interest and rents 102,458.46
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Profit on sale or maturity of ledger assets $1,268.00
Borrowed money 400,000.00
Income from all other sources 28.50
Total income $1,500,091.66
DISBURSEMENTS.
Net amount paid for fire losses $678,077.78
Expenses of adjustment and settlement of losses 11,937.36
Deposit premiums returned on perpetual risks 367.04
Commissions and brokerage 291,850.23
Salaries and fees of officers and employees 69,893.99
Rents 5,000.00
Taxes, repairs and expenses on real estate 11,390.03
All other taxes, licenses and insurance department fees 40,258.13
Loss on sale or maturity of ledger assets 2,276.99
Borrowed money and interest thereon 304,618.05




Book value of real estate $177,963.20
Mortgage loans on real estate 449,250.00
Loans on collateral securities 7,000.00
Book value of stocks and bonds 1,103,421.49
Cash in office and banks 105,712.40
Agents' balances 158,349.70
Total ledger assets, as per balance $2,001,696.79
NON-LEDGER ASSETS.
Interest and rents due and accrued ^ . . . . 23,052.42
Market value of real estate over book value 20,896.74
Due for reinsurance on losses paid 1,135.33
Gross assets $2,046,781.28
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ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $2,248.79
Book value of ledger assets over market value 42,076.49
Market value of special deposits over corresponding
liabilities 26,549.23
Total items not admitted 570,874.51
Total admitted assets $1,975,906.77
LIABILITIES.
Net amount of unpaid losses $80,416.80
Unearned premiums on outstanding risks 674,309.78
Reclaimable on perpetual fire policies 12,939.49
Due and accrued for salaries, rent and incidental expenses 225.75
Reserve for federal, state and other taxes 10,000.00
Due and to become due for borrowed money 100,000.00
All other liabilities . 192.01
Gross liabilities, except capital $878,083.83
Paid-up capital $1,000,000.00
Surplus over all liabilities 97,822.94




In force December 31, 1914 $133,287,827 $1,472,522.76
Written or renewed during the year 118,277,981 1,561,807.51
Total $251,565,808 $3,034,330.27
Deduct risks expired or terminated 99,120,820 1,406,301.74
In force at the end of the year $152,444,988 $1,628,028.53
Deduct amount reinsured 33,936,592 373,832.68
Net amount in force, Dec. 31, 1915. . . $118,508,396 $1,254,195.85
Perpetual risks in force $454,325 $14,377.21
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MISCELLANEOUS.
Premiums received from organization to date $7,380,042.97
Losses paid from organization to date 4,319,553.63
Cash dividends declared since commencing business 100,000.00
Losses incurred during the year 687,852.24
Company's stock owned by the directors, at par value.
.
55,050.00
BUSINESS IN NEW HAMPSHIRE.
Net risks v^^ritten $191,054.00
Net premiums received 2,706.41
Net losses paid 366.00
Net losses incurred 433.50
PHOENIX INSURANCE COMPANY.
Hartford, Conn.
Incorporated May, 1854. Commenced business June, 1854.
Edward Milligan, President. John B. Knox, Secretary.
CAPITAL STOCK.
Capital paid up in cash $3,000,000.00
Amount of ledger assets December 31, of previous year. $12,898,554.74
INCOME.
Net fire premiums $5,439,645.62
Interest on mortgages $8,509.92
Interest on collaterals 1,387.32
Interest and dividends on stocks and bonds. . 675,144.68
Interest and dividends from all other sources 18,522,31
Rents from company's property 14,060.78
Total interest and rents 717,625.01
Profit on sale or maturity of ledger assets 76,152.25
Income from all other sources 3,463.86
Total income $6,236,886.74
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DISBURSEMENTS.
Net amount paid for fire losses $2,559,603.39
Expenses of adjustment and settlement of losses 52,387.27
Dividends paid stockholders 702,226.35
Commissions and brokerage 1,026,058.35
Salaries and fees of officers and employees 634,002.54
Rents 27,760.09
Taxes, repairs and expenses on real estate. 6,629.56
All other taxes, licenses and insurance department fees 219,023.51
Loss on sale or maturity of ledger assets 37,162.20
Decrease in book value of ledger assets 903.00




Book value of real estate $216,728.16
Mortgage loans on real estate 147,780.00
Book value of stocks and bonds 11,001,298.48
Cash in office and banks 1,159,742.51
Agents' balances 1,063,806.00
Total ledger assets, as per balance $13,589,355.15
NON-LEDGER ASSETS.
Interest and rents due and accrued 121,291.38
Market value of real estate over book value 21,377.74
Market value of stocks and bonds over book value 1,768,943.52
Due for reinsurance on losses paid 48,123.85
Foreign premiums in course of collection, net 40,200.00
Gross assets $15,589,291.64
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $47,251.86
Overdue and accrued interest on bonds in default 14,791.66
Market value of special deposits over corresponding
liabilities 133,759.11
Total items not admitted 195,802.63
Total admitted assets $15,393,489.01
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LIABILITIES.
Net amount of unpaid losses $459,045.42
Unearned premiums on outstanding risks 5,628,337.29
Due and accrued for salaries, rent and incidental expenses 35,000.00
Reserve for federal, state and other taxes 205,000.00
All other liabilities 10,000.00
Gross liabilities, except capital $6,337,382.71
Paid-up capital $3,000,000.00
Surplus over all liabilities 6,056,106.30




In force December 31, 1914 $1,272,250,544 $12,455,333.93
Written or renew^ed during the year 886,476,694 8,321,753.46
Total $2,158,727,238 $20,777,087.39
Deduct risks expired or terminated 787,290,190 7,173,827.83
In force at the end of the year $1,371,437,048 $13,603,259.56
Deduct amount reinsured 253,077,458 2,689,911.31
Net amount in force, Dec. 31, 1915. . . $1,118,359,590 $10,913,348.25
MISCELLANEOUS.
Premiums received from organization to date $145,392,017.60
Losses paid from organization to date 81,617,129.19
Cash dividends declared since commencing business. . . . 12,665,000.00
Losses incurred during the year 2,417,768.18
Company's stock owned by the directors, at par value. . 52,500.00
Amount loaned to officers and directors 10,000.00
Amount loaned to stockholders not officers 10,500.00
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BUSINESS IN NEW HAMPSHIRE.
Net risks written $2,249,278.00
Net premiums received 30,077.82
Net losses paid 24,105.35
Net losses incurred 20,956.25
PBOYIDENCE WASHINGTON INSURANCE COMPANY.
Providence, R. I.
Incorporated 1799. Commenced business 1799.
J. B. Branch, President. A. G. Beals, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year $4,317,491.63
INCOME.
Net fire premiums, $2,725,396.92; marine, $1,500,179.32. . $4,225,576.24
Interest on mortgages $2,925.00
Interest and dividends on stocks and bonds. . 186,226.72
Interest and dividends from all other sources 13,013.83
Total interest 202,165.55
Profit on sale or maturity of ledger assets 92,988.00
Total income $4,5>e0,729.79
DISBURSEMENTS.
Net amount paid for fire losses $2,475,175.49
Expenses of adjustment and settlement of losses 38,234.50
Dividends paid stockholders 100,000.00
Commissions and brokerage * 915,116.55
Salaries and fees of officers and employees 256,573.16
Rents 15,383.27
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All other taxes, licenses and insurance department fees $128,150.37




Mortgage loans on real estate $65,000.00
Book value of stocks and bonds 3,618,292.15
Cash in office and banks 341,274.81
Agents' balances 718,783.78
Bills receivable 17,843.74
Total ledger assets, as per balance $4,761,194.48
NON-LEDGER ASSETS.
Interest and rents due and accrued 21,539.35
Market value of stocks and bonds over book value 945,175.85
Due for reinsurance on losses paid 24,433.24
Gross assets $5,752,342.92
ITEMS not admitted.
Agents' balances on business prior to October 1, 1915. . $1,562.10
Bills reseivable past due 731.99
Market value of special deposits over corresponding
liabilities 56,681.84
Total items not admitted 58,975.93
Total admitted assets $5,693,366.99
LIABILITIES.
Net amount of unpaid losses $727,078.08
Unearned premiums on outstanding risks 2,785,949.45
Due and accrued for salaries, rent and incidental expenses 5,000.00
Reserve for federal, state and other taxes 52,000.00
Contingent commissions 10,000.00
Gross liabilities, except capital $3,580,027.53
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Paid-up capital $1,000,000.00
Surplus over all liabilities 1,113,339.46




In force December 31, 1914 $551,716,879 $5,490,646.96
Written or renewed during the year. .. 487,370,831 4,512,712.24
Total $1,039,087,710 $10,003,359.20
Deduct risks expired or terminated 409,388,047 3,881,364.97
In force at the end of the year $629,699,663 $6,121,994.23
Deduct amount reinsured 147,425,221 1,475,975.83
Net amount in force, Dec. 31, 1915. . . $482,274,442 $4,646,018.40
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $34,384,908 $823,833.14
Written or renewed during the year. . . 449,260,982 2,932,706.68
Total $483,645,890 $3,756,539.82
Deduct risks expired or terminated 450,735,408 2,948,825.27
In force at the end of the year $32,910,482 $807,714.55
Deduct amount reinsured 5,633,827 188,474.61
Net amount in force $27,276,655 $619,239.94
MISCELLANEOUS.
Premiums received from organization to date $81,400,771.11
Losses paid from organization to date 48,319,367.33
Cash dividends declared since commencing business. . . . 3,168,063.39
Losses incurred during the year 2,463,352.84
Company's stock owned by the directors, at par value. . 111,250.00
16
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BUSINESS IN NEW HAMPSHIRE.
Net risks written $820,502.00
Net premiums received 13,716.15
Net losses paid 10,250.90
Net losses incurred 10,027.64
Net marine and inland risks written 9,400.00
Net premiums received 202.53
Net losses paid
Net losses incurred
QUEEN INSURANCE COMPANY OF AMERICA.
New York City.
Incorporated September 11, 1891. Commenced business September 11, 1891.
Edward F. Beddall, President. Nevett S. Bartow, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $10,672,407.80
INCOME.
Net fire premiums, $4,390,922.07; marine, $914,321.48.. $5,305,243,55
Interest on mortgages $3,191.66
Interest and dividends on stocks and bonds. . 385,979.25
Interest and dividends from all other sources 9,834.83
Total interest 399,005.74
Profit on sale or maturity of ledger assets 450.00
Income from all other sources 607.79
Total income $5,705,307.08
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DISBURSEMENTS.
Net amount paid for fire losses, $2,237,198.75; marine,
$415,784.50 $2,652,983.25
Expenses of adjustment and settlement of losses 86,328.62
Dividends paid stockholders 350,000.00
Commissions and brokerage 963,762.82
Salaries and fees of officers and employees 554,693.11
Rents 43,778.24
All other taxes, licenses and insurance department fees 158,672.15
Loss on sale or maturity of ledger assets 20,546.00
Decrease in book value of ledger assets 2,010.00




Mortgage loans on real estate $63,000.00
Book value of stocks and bonds 9,849,334.01
Cash in office and banks 475,336.60
Agents' balances 860,917.26
Bills receivable 30.09
Due for reinsurance on losses paid 20,379.83
Total ledger assets, as per balance $11,268,997.79
NON-LEDGER ASSETS.
Interest and rents due and accrued 100,073.44
Gross assets $11,369,071.23
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $23,475.50
Book value of ledger assets over market value 457,549.60
Market value of special deposits over corresponding
liabilities 13,965.01
Reinsurance due in unauthorized companies 871.29
Total items not admitted 495,861.40
Total admitted assets $10,873,209.83
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LIABILITIES.
Net amount of unpaid losses $493,701.59
Unearned premiums on outstanding risks 4,674,971.58
Due and accrued for salaries, rent and incidental expenses 5,384.3
1
Reserve for federal, state and other taxes 116,826.87
Contingent commissions 16,394.00
All other liabilities 28,372.49
Gross liabilities, except capital $5,335,650.87
Paid-up capital $1,000,000.00
Surplus over all liabilities 4,537,558.96





In force December 31, 1914 $878,088,702 $9,372,031.20
Written or renewed during the year 596,868,338 6,229,893.29
Total $1,474,957,040 $15,601,924.49
Deduct risks expired or terminated 543,314,903 6,016,950.34
In force at the end of the year $931,642,137 $9,584,974.15
Deduct amount reinsured , 105,298,865 1,027,730.45
Net amount in force, Dec. 31, 1915. . , $826,343,272 $8,557,243.70
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $24,936,484 $584,117.54
Written or renewed during the year... 314,828,530 1,193,393.60
Total $339,765,014 $1,777,511.14
Deduct risks expired or terminated 304,036,112 1,158,782.76
In force at the end of the year $35,728,902 $618,728.38
Deduct amount reinsured 2,867,772 18,557.40
Net amount in force $32,861,130 $600,170.98
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MISCELLANEOUS.
Premiums received from organization to date $82,033,253.41
Losses paid from organization to date 43,185,334.79
Cash dividends declared since commencing business.... 3,350,000.00
Stock dividends declared since commencing business. . . . 500,000.00
Losses incurred during the year 2,693,124.82
Company's stock owned by the directors, at par value. . 6,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,437,598.00
Net premiums received 19,671.55
Net losses paid 10,713.95
Net losses incurred 11,429.31
Net marine and inland risks written 45,480.00
Net premiums received 1,562.02
Net losses paid. . 1,275.00
Net losses incuri-ed 1,275.00
RHODE ISLAND INSURANCE COMPANY.
Providence, R. I.
Incorporated April, 1905. Commenced lausiness January, 1907.
George L. Shepley, President. Emil G. Pieper, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets December 31, of previous year $1,463,594.92
INCOME.
Net fire premiums $731,177.46
Interest and dividends on stocks and bonds. . $53,347.65
Interest and dividends from all other sources 1,064.35
Total interest 54,412.00
Profit on sale or maturity of ledger assets 1,293.75
Total income $786,883.21
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DISBURSEMENTS.
Net amount paid for fire losses $379,497.23
Expenses of adjustment and settlement of losses 8,894.99
Dividends paid stockholders 40,000.00
Commissions and brokerage 234,445.40
All other taxes, licenses and insurance department fees 26,709.92




Book value of stocks and bonds $1,243,420.62
Cash in office and banks 93,429.39
Agents' balances 209,313.65
Other ledger assets 1.00
Total ledger assets, as per balance $1,546,263.66
NON-LEDGER ASSETS.
Interest and rents due and accrued 9,249.52
Due for reinsurance on losses paid 8,499.38
Gross assets $1,564,012.56
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 30,262.12
Total admitted assets $1,533,750.44
LIABILITIES.
Net amount of unpaid losses $66,552.77
Unearned premiums on outstanding risks 624,403.27
Reserve for federal, state and other taxes 14,500.00
Contingent commissions 69,073.50
Gross liabilities, except capital $774,529.54
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Paid-up capital $400,000.00
Surplus over all liabilities 359,220.90




In force December 31, 1914 $157,135,993 $1,437,900.79
Written or renewed during the year. .. 167,174,631 1,486,939.50
Total $324,310,624 $2,924,840.29
Deduct risks expired or terminated 128,313,001 1,151,547.55
In force at the end of the year $195,997,623 $1,773,292.74
Deduct amount reinsured 68,240,761 592,355.43
Net amount in force, Dec. 31, 1915. . . $127,756,862 $1,180,937.31
MISCELLANEOUS.
Premiums received from organization to date $4,384,196.30
Losses paid from organization to date 2,087,987.68
Cash dividends declared since commencing business 275,000.00
Losses incurred during the year 362,123.19
Company's stock owned by the directors, at par value. . 177,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $566,106.16
Net premiums received 5,432.60
Net losses paid 556.30
Net losses incurred 579.63
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ST. PAUL FIRE AND MARINE INSURANCE COMPANY.
St. Paul, Minn.
Incorporated May, 18G5. Commenced business May, 1865.
F. R. BiGELOW, President. A. W. Perry, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year. $10,543,778.86
INCOME.
Net fire premiums, $5,394,517.40; marine, $2,799,762.15. $8,194,279.55
Interest on mortgages $60,636.23
Interest on collaterals 4,527.78
Interest and dividends on stocks and bonds.. 35,409.74
Interest and dividends from all other sources 11,610.90
Rents from company's property 15,710.94
Total interest and rents 450,895.59
Profit on sale or maturity of ledger assets 877.29
Increase in book value of ledger assets 100.00
Income from all other sources 2,196.28
Total income $8,998,348.71
DISBURSEMENTS.
Net amount paid for fire losses, $3,419,396.90; marine,
$1,242,085.74 $4,661,482.64
Expenses of adjustment and settlement of losses 105,953.23
Dividends paid stockholders 200,000.00
Commissions and brokerage 1,874,513.54
Salaries and fees of officers and employees 373,622.28
Rents 12,952.50
Taxes, repairs and expenses on real estate 7,379.10
All other taxes, licenses and insurance department fees 210,810.44
Loss on sale or maturity of ledger assets 15,462.66
Decrease in book value of ledger assets 2,125.00
Borrowed money and interest thereon 353,344.46
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Reinsurance premium liability adjusting item $23,727.75




Book value of real estate $235,774.34
Mortgage loans on real estate 1,176,030.00
Book value of stocks and bonds 8,305,203.71
Cash in office and banks 606,393.75
Agents' balances 1,130,490.60
Bills receivable 34,531.62
Due for reinsurance on losses paid ; 34,122.53
Total ledger assets, as per balance $11,522,546.55
NON-LEDGER ASSETS.
Interest due and accrued 84,067.67
Other non-ledger assets 200.00
Gross assets $11,606,814.22
ITEMS NOT ADMITTED.
Agents" balances on business i)rior to October 1, 1915 $6,653.35
Bills receivable past due 10,428.17
Book value of ledger assets over market value 363,154.71
Market value of special deposits over corresponding
liabilities 20,819.31
Due from reinsurance companies, collection doubtful.. 1,250.97
Mortgage, other than first 400.00
Total items not admitted 402,706.51
Total admitted assets $11,204,107.71
LIABILITIES.
Net amount of unpaid losses $734,316.10
Unearned premiums on outstanding risks 5,471,723.01
Due and accrued for salaries, rent and incidental expenses 2,500.00
Reserve for federal, state and other taxes 140,280.00
Contingent commissions 29,791.95
Gross liabilities, except capital $6,378,611.06
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Paid-up capital $1,000,000.00
Surplus over all liabilities 3,825,496.65




In force December 31, 1914 $857,638,706 $10,242,881.99
Written or renewed during the year... 574,187,462 7,364,106.95
Total $1,431,826,168 $17,606,988.94
Deduct risks expired or terminated 500,626,898 6,880,403.92
In force at the end of the year $931,199,270 $10,726,585.02
Deduct amount reinsured 83,848,349 975,961.73
Net amount in force, Dec. 31, 1915. . . $847,350,921 $9,750,623.24
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $54,417,237 $928,392.14
Written or renewed during the year 683,283,472 5,302,711.10
Total $737,700,709 $6,231,103.24
Deduct risks expired or terminated 666,182,478 5,166,866.83
In force at the end of the year $71,518,231 $1,064,236.41
Deduct amount reinsured 4,169,057 127,888.37
Net amount in force $67,349,174 $936,348.0-1
MISCELLANEOUS.
Premiums received from organization to date $97,103,624.89
Losses paid from organization to date 56,205,271.69
Cash dividends declared since commencing business.... 2,636,694.47
Stock dividends declared since commencing business... 500,000.00
Losses incurred during the year 4,817,357.47
Company's stock owned by the directors, at par value. . 232,500.00
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BUSINESS IN NEW HAMPSHIRE.
Net risks written —$538,319.00
Net premiums received —3,481.01
Net losses paid 3,741.10
Net losses incurred 2,134.89
SAFEGUARD INSURANCE COMPANY OP NEW YORK.
New York City.
Incorporated March 31, 1915. Commenced business May 1, 1915.
A. G. MclLWAiNE, Jr., President. Henry W. Gray, Jr., Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Capital stock paid in during the year $200,000.00
INCOME.
Net fire premiums, $47,995.67; marine, $698.24 $48,693.91
Interest and dividends on stocks and bonds. . $5,981.97
Interest and dividends from all other sources 2,331.47
Total interest 8,313.44
Surplus paid in by stockholders 300,000.00
Total income $357,007.35
DISBURSEMENTS.
Net amount paid for fire losses $826.67
Expenses of adjustment and settlement of losses 49.03
Commissions and brokerage 6,474.88
Salaries and fees of officers and employees 18,172.00
Rents 1,266.64
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All other taxes, licenses and insurance department fees $2,096.08




Book value of stocks and bonds $448,571.50
Cash in office and banks 49,235.52
Agents' balances 20,214.45
Total ledger assets, as per balance $518,021.47
NON-LEDGER ASSETS.
Interest and rents due and accrued 7,214.17
Market value of stocks and bonds over book value 12,348.50
Gross assets $537,584.14
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. .
.
104.91
Total admitted assets $537,479.23
LIABILITIES.
Net amount of unpaid losses $334.00
Unearned premiums on outstanding risks 38,974.30
Due and accrued for salaries, rent and incidental expenses 500.00
Reserve for federal, state and other taxes 1,876.25
Gross liabilities, except capital $41,684.55
Paid-up capital $200,000.00
Surplus over all liabilities 295,794.68
Surplus as regards policy-holders 495,794.68
Total liabilities $537,479.23
1915: Safeguard Ins. Co. op New York.
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SECURITY INSURANCE COMPANY.
New Haven, Conn.
Incorporated May, 1841. Commenced business May, 1841.
John W. Alling, President. Victor Roth, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year $4,180,453.96
INCOME.
Net fire premiums $2,487,287.84
Interest on mortgages $19,898.01
Interest on collaterals 678.58
Interest and dividends on stocks and bonds. . 150,997.62
Interest and dividends from all other sources 243.70
Rents from company's property 15,750.00
Total interest and rents 187,567.91
Profit on sale or maturity of ledger assets 4,218.75
Borrow^ed money 140,000.00
Income from all other sources 186.45
Total income $2,819,260.95
DISBURSEMENTS.
Net amount paid for fire losses $1,536,044.17
Expenses of adjustment and settlement of losses 33,618.37
Dividends paid stockholders 80,000.00
Commissions and brokerage 504,542.56
Salaries and fees of officers and employees 250,329.43
Rents 17,447.68
Taxes, repairs and expenses on real estate 3,308.66
All other taxes, licenses and insurance department fees 88,090.79
Loss on sale or maturity of ledger assets 501.46
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Borrowed money and interest thereon $141,281.95




Book value of real estate $239,575.66
Mortgage loans on real estate 380,700.00
Book value of stocks and bonds 3,074,319.03
Cash in office and banks 122,974.39
Agents' balances 365,735.49
Bills receivable 38,256.13
Due for reinsurance on losses paid 3,315.46
Other ledger assets 100.00
Total ledger assets, as per balance $4,224,976.16
NON-LEDGER ASSETS.
Interest and rents due and accrued 46,326.10
Market value of real estate over book value 25,424.34
Gross assets $4,296,726.60
ITEMS NOT ADMITTED.
Overdue and ac?rued intereil on bonds in default.... $3,900.00
Agents' balances on business prior to October 1, 1915. . 6,911.90
Bills receivable past due 5,164.70
Book value of ledger assets over market value 1,524.53
Market value of special deposits over corresponding
liabilities 11,354.48
Total items not admitted 28,855.61
Total admitted assets $4,267,870.99
LIABILITIES.
Net amount of unpaid losses $242,543.84
Unearned premiums on outstanding risks 2,265,940.38
Due and accrued for salaries, rent and incidental expenses 2,218.06
256 Security Ins. Co. [Dec. 31
Reserve for federal, state and other taxes $40,000.00
Contingent commissions 69.32
Gross liabilities, except capital $2,550,771.60
Paid-up capital $1,000,000.00
Surplus over all liabilities 717,099.39




In force December 31, 1914 $513,010,386 $5,204,693.47
Written or renewed during the year 354,100,847 3,938,775.97
Total $867,111,233 $9,143,469.44
Deduct risks expired or terminated 313,672,252 3,615,493.55
In force at the end of the year $553,438,981 $5,527,975.89
Deduct amount reinsured 117,021,532 1,127,305.59
Net amount in force, Dec. 31, 1915. . . $436,417,449 $4,400,670.30
MISCELLANEOUS.
Premiums received from organization to date $33,255,973.64
Losses paid from organization to date 19,223,789.45
Cash dividends declared since commencing business. . . . 1,357,281.00
Stock dividends declared since commencing business. . . . 50,000.00
Losses incurred during the year 1,586,490.56
Company's stock owned by the directors, at par value. . . 131,400.00
Amount loaned to stockholders not officers 11,500.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $664,379.00
Net premiums received 7,315.58
Net losses paid 4,834.25
Net losses incurred 4,829.98
1915] Springfield Fire and Marine Ins. Co. 257
SPRINGFIELD FIRE AND MARINE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated 1849. Commenced business 1851.
A. WiLLARD Damon, President. William J. Mackay, Secretary.
CAPITAL STOCK.
Capital paid up in cash $2,500,000.00
Amount of ledger assets December 31, of previous year. $11,283,883.73
INCOME.
Net fire premiums $6,113,916.67
Interest on mortgages $97,616.29
Interest and dividends on stocks and bonds. . 300,693.96
Interest and dividends from all other sources 15,097.55
Rents from company's property 18,000.00
Total interest and rents 431,407.80
Profit on sale or maturity of ledger assets 39,242.00
Increase in liabilities on account of reinsurance treaties ] 0,531.39
Income from all other sources 19,998.53
Total income $6,615,096.39
DISBURSEMENTS.
Net amount paid for fire losses $3,300,770.98
Expenses of adjustment and settlement of losses 53,328.25
Dividends paid stockholders 250,000.00
Commissions and brokerage , 1,132,928.18
Salaries and fees of officers and employees 744,287.68
Rents 35,503.98
Taxes, repairs and expenses on real estate 6,992.05
All other taxes, licenses and insurance department fees 225,094.62
Loss on sale or maturity of ledger assets 480,761.38
17
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Decrease in book value of ledger assets $15,500.00




Book value of real estate $300,000.00
Mortgage loans on real estate 2,112,770.00
Book value of stocks and bonds 6,071,671.02
Cash in office and banks l,47y,571.45
Agents' balances l,S60,195.7o
Total ledger assets, as per balance $11,324,208.20
NON-LEDGER ASSETS.
Interest and rents due and accrued 68,734.69
Market value of stocks and bonds over book value 359,260.98
Due for reinsurance on losses paid 16,557.32
Gross assets $11,768,761.19
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $14,654.33
Market value of special deposits over corresponding
liabilities 58,733.26
Total items not admitted 73,387.59
Total admitted assets $11,695,373.60
LIABILITIES.
Net amount of unpaid losses $577,261.47
Unearned premiums on outstanding risks 5,673,329.62
Due and accrued for salaries, rent and incidental expenses 15,000.00
Reserve for federal, state and other taxes 50,000.00
Contingent commissions 10,000.00
Funds held under reinsurance treaties 283,508.22
All other liabilities 5,607.66
Gross liabilities, except capital $6,614,706.97
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Paid-up capital $2,500,000.00
Surplus over all liabilities 2,580,666.63




In force December 31, 1914 $1,164,973,568 $12,426,324.64
Written or renewed during the year... 863,061,305 9,210,654.04
Total $2,028,034,873 $21,636,978.68
Deduct risks expired or terminated 787,192,993 8,671,287.92
In force at the end of the year $1,240,841,880 $12,965,690.76
Deduct amount reinsured 197,729,247 2,036,573.46
Net amount in force, Dec. 31, 1915... $1,043,112,633 $10,929,117.30
MISCELLANEOUS.
Premiums received from organization to date $115,334,019.53
Losses paid from organization to date 65,274,115.26
Cash dividends declared since commencing business. . . . 7,054,542.00
Stock dividends declared since commencing business. . . 2,000,000.00
Losses incurred during the year 3,277,774.77
Company's stock owned by the directors, at par value. . 183,300.00
Amount loaned to stockholders not officers 19,300.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $2,208,538.00
Net premiums received 29,825.74
Net losses paid 20,755.18
Net losses incurred 18,038.22
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STANDARD FIRE INSURANCE COMPANY.
Hartford, Conn.
Incorporated July 6, 1905. Commenced business March 26, 1910.
M. L. Hewes, President. H. B. Anthony, Secretary.
CAPITAL STOCK.
Capital paid up in cash $750,000.00
Amount of ledger assets December 31, of previous year $1,660,2.35.40
INCOME.
Net fire premiums $769,519.88
Interest and dividends on stocks and bonds. . $60,687.33




Net amount paid for fire losses $478,321.01
Expenses of adjustment and settlement of losses 10,108.62
Dividends paid stockholders 60,000.00
Commissions and brokerage 179,769.16
Salaries and fees of officers and employees 83,972.05
Rents 3,133.50
All other taxes, licenses and insurance department fees 30,807.73
Loss on sale or maturity of ledger assets 41.57




Book value of stocks and bonds $1,412,253.15
Cash in office and banks 68,088.27
Agents' balances 120,642.91
Total ledger assets, as per balance $1,600,984.33
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non-ledger assets.
Interest due and accrued $17,193.60
Market value of stocks and bonds over book value 10,000.00
Gross assets $1,628,177.93
ITEMS NOT ADMITTED.
Furniture, fixtures, etc $10,000.00
Agents' balances on business prior to October 1, 1915. . 680.23
Book value of ledger assets over market value 59,009.35
Market value of special deposits over corresponding
liabilities 23,470.02
Total items not admitted 93,159.60
Total admitted assets $1,535,018.33
LIABILITIES.
Net amount of unpaid losses $57,535.25
Unearned premiums on outstanding risks 596,326.05
Due and accrued for salaries, rent and incidental expenses 501.97
Reserve for federal, state and other taxes 15,000.00
Gross liabilities, except capital $669,363.27
Paid-up capital $750,000.00
Surplus over all liabilities 115,655.06




In force December 31, 1914 $143,658,956 $1,330,329.17
Written or renewed during the year 114,668,231 1,185,563.99
Total $258,327,187 $2,515,893.16
Deduct risks expired or terminated 102,625,888 1,104,380.40
In force at the end of the year $155,701,299 $1,411,512.76
Deduct amount reinsured 33,149,420 301,685.24
Net amount in force, Dec. 31, 1915... $122,551,879 $1,109,827.52
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MISCELLANEOUS.
Premiums received from organization to date $2,875,968.85
Losses paid from organization to date 1,344,584.73
Cash dividends declared since commencing business 170,000.00
Losses incurred during the year 473,943.88
Company's stock owned by the directors, at par value. . . 59,600.00
BUSINESS IN NEW HAMPSHIRE.
Net risks w^ritten $241,686.00
Net premiums received 2,054.76
Net losses paid 1,734.09
Net losses incurred '. 1,322.80
STERLING P'IRE INSURANCE COMPANY.
Indianapolis, Ind.
Incorporated January 28, 1911. Commenced business .January 1, 1912.
Edward D. Evans, President. Oscar L. Ross, Secretary.
CAPITAL STOCK.
Capital paid up in cash $850,000.00
Amount of ledger assets December 31, of previous year $1,633,778.19
INCOME.
Net fire premiums, $21,509.15; marine, $21,842.94 $43,352.09
Interest on mortgages $65,411.82
Interest on collaterals 263.96
Interest and dividends on stocks and bonds. . 9,413,08
Interest and dividends from all other sources 2,182.94
Total interest 77,271.80
Profit on sale or maturity of ledger assets 123.76
Income from all other sources 5,878.19
Total income $126,625.84
1915] Sterling Fire Ins. Co. 263
DISBURSEMENTS.
Net amount paid for fire losses $128,155.80
Expenses of adjustment and settlement of losses 2,987.07
Dividends paid stockholders 42,500.00
Commissions and brokerage —3,059.37
Salaries and fees of officers and employees 29,570.80
Rents 2,980.00
All other taxes, licenses and insurance department fees 25,941.61
Loss on sale or maturity of ledger assets 528.96




Mortgage loans on real estate $1,194,463.38
Loans on collateral securities 2,918.79
Book value of stocks and bonds 162,393.39
Cash in office and banks 100,777.78
Agents' balances 39,669.86
Total ledger assets, as per balance $1,500,223.20
NON-LEDGER ASSETS.
Interest and rents due and accrued 25,435.99
Gross assets $1,525,659.19
ITEMS NOT ADMITTED.
Book value of ledger assets over market value $2,026.47
Market value of special deposits over corresponding
liabilities 18,062.34
Total items not admitted 20,088.81
Total admitted assets $1,505,570.38
LIABILITIES.
Net amount of unpaid losses $39,968,89
Unearned premiums on outstanding risks 206,089.10
Reserve for federal, state and other taxes 16,192.00
Gross liabilities, except capital $262,249.99
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Paid-up capital $850,000.00
Surplus over all liabilities 393,320.39




In force December 31, 1914 $76,957,449 $801,090.57
Written or renewed during the year... 80,286,112 866,579.63
Total $157,243,561 $1,667,670.20
Deduct risks expired or terminated 19,268,778 209,276.69
In force at the end of the year $137,974,783 $1,458,393.51
Deduct amount reinsured 104,929,502 1,108,239.53
Net amount in force, Dec. 31, 1915. . . $33,045,281 $350,153.98
Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year... $1,320,233 $23,253.55
Total $1,320,233 $23,253.55
Deduct risks expired or terminated 983,532 14,502.27
In force at the end of the year $336,701 $8,751.28
Deduct amount reinsured
Net amount in force $336,701 $8,751.28
MISCELLANEOUS.
Premiums received from organization to date $1,114,081.13
Losses paid from organization to date 531,085.15
Cash dividends declared since commencing business. . . . 42,500.00
Losses incurred during the year 106,419.39
Company's stock owned by the directors, at par value. . 72,535.00
BUSINESS IN NEW HAMPSHIRE.
(None.)
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UNITED STATES FIRE INSURANCE COMPANY.
New York City,
Incorporated April 1, 1824. Commenced business April 9, 1824.
Charles A. Norris, President. David G. Wakeman, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets December 31, of previous year $1,301,631.65
INCOME.
Net fire premiums, $699,198.82; marine, $9,362.79 $708,561.61
Interest on mortgages $2,160.00
Interest on collaterals 500.00
Interest and dividends on stocks and bonds. . 44,518.02
Interest and dividends from all other sources 1,989.70
Total interest 49,167.72
Profit on sale or maturity of ledger assets 1,333.01
Total income $759,062.34
DISBURSEMENTS.
Net amount paid for fire losses $321,365.98
Expenses of adjustment and settlement of losses 11,318.19
Dividends paid stockholders 28,000.00,
Commissions and brokerage 240,850.21
Salaries and fees of officers and employees 12,953.12
Rents 2,700.00
All other taxes, licenses and insurance department fees 22,340.70
Loss on sale or maturity of ledger assets 4,771.63
All other disbursements 21,907.25
Total disbursements $666,207.08
Balance $1,394,486.91
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ASSETS.
Mortgage loans on real estate $51,000.00
Loans on collateral securities 10,000.00
Book value of stocks and bonds 1,059,440.68
Cash in office and banks 149,997.86
Agents' balances 124,048.37
Total ledger assets, as per balance $1,394,486.91
NON-LEDGER ASSETS.
Interest and rents due and accrued 5,079.97
Due for reinsurance on losses paid 2,043.71
Gross assets $1,401,610.59
ITEMS NOT ADMITTED.
Book value of ledger assets over market value $31,955.68
Market value of special deposits over corresponding
liabilities 11,173.16
Total items not admitted 43,128.84
• Total admitted assets $1,358,481.75
LIABILITIES.
Net amount of unpaid losses $76,454.28
Unearned premiums on outstanding risks 550,767.74
Due and accrued for salaries, rent and incidental expenses 1,000.00
Reserve for federal, state and other taxes 9,700.00
Gross liabilities, except capital $637,922.02
Paid-up capital $400,000.00
Surplus over all liabiUties 320,559.73
Surplus as regards policy-holders 720,559.73
Total liabilities $1,358,481.75
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $136,621,928 $1,461,861.43
Written or renewed during the year... 143,265,327 1,421,766.67
Total $279,887,255 $2,883,628.10
Deduct risks expired or terminated 128,668,835 1,336,085.46
In force at the end of the year $151,220,420 $1,547,542.64
Deduct amount reinsured 45,039,905 486,007.89
Net amount in force, Dec. 31, 1915. . . $106,180,515 $1,061,534.75
Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year... $2,858,475 $9,362.79
Total $2,858,475 $9,362.79
Deduct risks expired or terminated 2,149,294 6,877.03
Net amount in force $709,181 $2,485.76
MISCELLANEOUS.
Premiums received from organization to date $14,105,244.76
Losses paid from organization to date 7,903,128.94
Cash dividends declared since commencing business 2,125,090.00
Losses incurred during the year 318,925.68
Company's stock owned by the directors, at par value. . . 232,380.00
Amount loaned to stockholders not officers 10,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $104,959.00
Net premiums received 1,622.70
Net losses paid 48.04
Net losses incurred 148.04
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WESTCHESTER FIRE INSURANCE COMPANY.
New York City,
Incorporated March 14, 1837. Coiumenced business January 1, 1870.
George R. Crawford, President. Otto E. Schaefer, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets December 31, of previous year $6,367,781.18
INCOME.
Net fire premiums $3,700,125.98
Interest on mortgages $6,942.37
Interest and dividends on stocks and bonds. . 231,560.02
Interest and dividends from all other sources 5,015.02
Rents from company's property 108.00
Total interest and rents 243,625.41
Profit on sale or maturity of ledger assets 247.70
Income from all other sources 1,043.55
Total income $3,945,042.64
DISBURSEMENTS.
Net amount paid for fire losses $2,028,844.96
Expenses of adjustment and settlement of losses 49,804.27
Dividends paid stockholders 200,000.00
Commissions and brokerage 738,234.77
Salaries and fees of officers and employees 394,338.42
Rents 27,597.19
Taxes, repairs and expenses on real estate 87.57
All other taxes, licenses and insurance department fees 136,977.68
Loss on sale or maturity of ledger assets 1,932.25
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Decrease in book value of ledger assets $2,661.63




Book value of real estate $5,876.00
Mortgage loans on real estate 114,710.00
Book value of stocks and bonds 5,570,376.60
Cash in office and banks 327,919.40
Agents' balances 535,003.42
Total ledger assets, as per balance $6,553,885.42
NON-LEDGER ASSETS.
Interest and rents due and accrued 40,432.07
Gross assets $6,594,317.49
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $61,311.48
Book value of ledger assets over market value 330,630.60
Total items not admitted 391,942.08
Total admitted assets $6,202,375.41
LIABILITIES.
Net amount of unpaid losses $408,878.26
Unearned premiums on outstanding risks 3,478,363.48
Reserve for federal, state and other taxes 85,000.00
Contingent commissions .• . • • 15,000.00
All other liabilities 362.04
Gross liabilities, except capital $3,987,603.78
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Paid-up capital $500,000.00
Surplus over all liabilities 1,714,771.63




In force December 31, 1914 $830,588,553 $8,092,154.39
Written or renewed during- the year 571,469,214 5,966,385.23
Total $1,402,057,767 $14,058,539.62
Deduct risks expired or terminated 505,740,217 5,482,422.46
In force at the end of the year $896,317,550 $8,576,117.16
Deduct amount reinsured 182,099,984 1,753,207.68
Net amount in force, Dec. 31, 1915. . . $714,217,566 $6,822,909.48
MISCELLANEOUS.
Premiums received from organization to date $66,890,513.80
Losses paid from organization to date 37,461,863.89
Cash dividends declared since commencing business.... 2,346,000.00
Stock dividends declared since commencing business. . . . 100,000.00
Losses incurred during the year 1,988,219.97
Company's stock owned by the directors, at par value. . 100,600.00
Amount loaned to officers and directors 5,000.00
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,141,013.00
Net premiums received 15,352.45
Net losses paid 6,774.53
Net losses incurred 5,919.36
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WILLIAMSBURGH CITY FIRE INSURANCE COMPANY.
New York City.
Incorporated March, 1853. Commenced business March, 1853.
George R. Branson, President. David J. Burtis, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets December 31, of previous year $4,793,402.60
INCOME.
Net fire premiums, $2,570,791.05; marine, $18,725.64... $2,589,516.69
Interest on mortgages $26,510.44
Interest on collaterals 250.00
Interest and dividends on stocks and bonds. . 162,104.06
Interest and dividends from all other sources 4,718.42
Rents from company's property 6,162.42
Total interest and rents 199,745.34
Profit on sale or maturity of ledger assets 28,440.44
Income from all other sources 892.96
Total income $2,818,595.43
DISBURSEMENTS.
Net amount paid for fire losses $1,351,906.95
Expenses of adjustment and settlement of losses 45,706.35
Dividends paid stockholders 100,000.00
Commissions and brokerage 954,720.39
Salaries and fees of officers and employees 46,203.56
Rents 9,220.00
Taxes, repairs and expenses on real estate 3,139.29
All other taxes, licenses and insurance department fees 82,957.60
Loss on sale or maturity of ledger assets 37,617.77
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Decrease in book value of ledger assets $5,000.00




Book value of real estate $102,931.82
Mortgage loans on real estate 503,800.00
Loans on collateral securities 5,000.00
Book value of stocks and bonds 3,426,059.69
Cash in office and banks 378,099.90
Agents' balances 444,086.81
Bills receivable 36,587.43
Total ledger assets, as per balance $4,896,565.65
NON-LEDGER ASSETS.
Interest and rents diie and accrued 21,740.83
Market value of stocks and bonds over book value 94,362.31
Due for reinsurance on losses paid 2,736.85
Gross assets $5,015,405.64
ITEMS NOT ADMITTED.
Market value of special deposits over corresponding
liabilities 18,820.16
Total admitted assets $4,996,585.48
LIABILITIES.
Net amount of unpaid losses $229,688.00
Unearned premiums on outstanding risks 2,611,599.96
Due and accrued for salaries, rent and incidental expenses 2,000.00
Reserve for federal, state and other taxes 37,000.00
All other liabilities 5,509.89
Gross liabilities, except capital $2,885,797.85
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Paid-up capital $1,000,000.00
Surplus over all liabilities 1,110,787.63




In force December 31, 1914 $621,841,794 $6,421,808.17
Written or renewed during the year 404,623,012 4,272,959.21
Total $1,026,484,806 $10,694,767.38
Deduct risks expired or terminated 387,848,159 4,138,542.23
In force at the end of the year $638,616,647 $6,556,225.15
Deduct amount reinsured 138,392,692 1,360,802.49
Net amount in force, Dec. 31, 1915. . . $500,223,955 $5,195,422.66
Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year $20,450,468 $75,651.52
Total $20,450,468 $75,651.52
Deduct risks expired or terminated.... 15,560,075 54,488.75
In force at the end of the year $4,890,393 $21,162.79
Deduct amount reinsured 3,345,630 14,800.75
Net amount in force $1,544,763 $6,362.04
MISCELLANEOUS.
Premiums received from organization to date $62,064,507.36
Losses paid from organization to date 33,001,546.12
Cash dividends declared since commencing business 5,723,000.00
Stock dividends declared since commencing business. . . . 50,000.00
Losses incurred during the year 1,294,600.10
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BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,000,787.00
Net premiums received 14,785.24
Net losses paid 6,761.69
Net losses incurred 5,925.69
MUTUAL FIRE INSURANCE COMPANIES
OF OTHER STATES.
BERKSHIRE MUTUAL FIRE INSURANCE COMPANY.
PiTTSFiELD, Mass.
Incorporated March, 1835. Commenced business August, 1835.
Henry R. Peirson, President. Robert A. Barbour, Secretary.
Amount of ledger assets December 31, of previous year. $243,786.15
INCOME.
Net premiums $124,198.61
Interest on mortgages 665.00
Interest and dividends from all other sources 9,439.11
Borrowed money 4,000.00
Income from all other sources 121.71
Total income $138,424.43
DISBURSEMENTS.
Net amount paid for losses $58,927.72
Dividends to policy-holders 27,983.16
Expenses of adjustment and settlement of losses 834.47
Commissions or brokerage 18,977.55-
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Salaries and fees of officers and employees $8,643.85
Rents 1,294.65
All other taxes, licenses and insurance department fees 2,584.44
Borrowed money and interest thereon 6,076.35




Loans on mortgages of real estate, first liens $12,300.00
Book value of stocks and bonds 207,798.69
Cash in office and banks 14,730.37
Agents' balances 15,452.93
Total ledger assets $250,281.99
NON-LEDGER ASSETS.
Interest due and accrued 1,509.92
Gross assets $251,791.91
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $102.05
Book value of ledger assets over market value 2,680.19
Total items not admitted 2,782.24
Total admitted assets $249,009.67
LIABILITIES.
Net amount of unpaid losses $5,831.39
Unearned premiums on outstanding risks 144,909.76
Dividends due policy-holders 1,147.37
State, county and municipal taxes, due or accrued 1,192.69
Rents, taxes, salaries and incidental expenses 845.22
Total liabilities $153,926.43
Surplus to policy-holders 95,083.24
Total liabilities including surplus $249,009.67




Risks in force Dec. 31, 1914.. $24,283,203 $309,443.77 $309,443.77
Risks written during the year 12,007,9-59 163,016.91 163,016.91
Total $36,291,162 $472,460.68 $472,460.68
Risks terminated during year 10,414,139 138,633.02 138,633.02
In force at the end of year $25,877,023 $333,827.66 $333,827.66
Deduct amount reinsured 4,545,702 52,959.00
Net am't in force, Dec. 31, '15 $21,331,-321 $280,868.66 $333,827.66
MISCELLANEOUS.
Premiums received from organization to date $1,832,529.27
Losses paid from organization to date 749,604.85
Dividends paid policy-holders since organization 578,151.33
Losses incurred during the year 59,197.71
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty, twenty-five, thirty, thirty-five and forty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $386,552.29
Net premiums received 6,251.07
Net losses paid 1,406.28
Net losses incurred 2,376.97
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DORCHESTER MUTUAL FIRE INSURANCE COMPANY.
Boston, Mass.
Incorporated February, 1855. Commenced business July, 1855.
William A. Muller, President. Edward C. Mason, Secretary.
Amount of ledger assets December 31, of previous year $178,763.72
INCOME.
Net premiums $80,434.88
Interest on mortgages 714.74
Interest and dividends from all other sources 4,824.94
Rents from company's property 1,159.05
Borrowed money 5,000.00
Income from all other sources 20.01
Total income $92,153.62
DISBURSEMENTS.
Net amount paid for losses $38,997.55
Dividends to policy-holders 26,193.13
Expenses of adjustment and settlement of claims 566.14
Commissions or brokerage 10,976.99
Salaries and fees of officers and employees 8,498.34
Rents 825.00
Taxes, repairs and expenses on real estate 581.80
All other taxes, licenses and insurance department fees 1,297.65




Book value of real estate $24,617.29
Loans on mortgages of real estate, first liens 13,646.89
Book value of stocks and bonds 129,549.26
Cash in office and banks 4,536.25
Agents' balances 6,940.05
Total ledger assets $179,289.74
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NON-LEDGER ASSETS.
Interest and rents $164.02
Market value of stocks and bonds over book value 29,275.74
Due for reinsurance on losses paid 383.33
Other non-ledger assets 1,159.52
Gross assets $210,272.35
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 8,717.29
Total admitted assets $201,555.06
LIABILITIES.
Net amount of unpaid losses $6,737.78
Unearned premiums on outstanding risks 129,760.55
Dividends due policy-holders 1,295.82
Due to other companies for reinsurance 2,321.47
State, county and municipal taxes, due or accrued 361.64
Rents, taxes, salaries and incidental expenses 126.38
Due and to become due for borrowed money 5,000.00
Total liabilities $145,603.64
Surplus to policy-holders 55,951.42




Risks in force Dec. 31, 1914.. $25,512,184 $330,620.48 $330,620.48
Risks written during the year 8,167,633 107,394.78 107,394.78
Total $33,679,817 $438,015.26 $438,015.26
Risks terminated during year 8,888,555 123,054.02 123,054.02
In force at the end of year $24,791,262 $314,961.24 $314,961.24
Deduct amount reinsured 2,829,237 36,175.76
Net am't in force, Dec. 31, '15 $21,962,025 $278,785.48 $314,961.24
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MISCELLANEOUS.
Premiums received from organization to date $5,486,061.77
Losses paid from organization to date 2,651,986.61
Dividends paid policy-holders since organization 1,933,556.06
Losses incurred du-ring the year 41,826.76
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty, twenty-five, thirty, thirty-five and forty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $184,650.00
Net premiums received 3,108.88
Net losses paid 708.48
Net losses incurred 708.48
FITCHBURG J^IUTUAL FIRE INSURANCE COMPANY.
FiTCHBURG, Mass.
Incorporated March 23, 1847. Commenced business September 1, 1847.
Lincoln R. Welch, President. Brentford J. Alley, Secretary.
Amount of ledger assets December 31, of previous year $261,486.09
INCOME.
Net premiums $190,984.27
Interest on mortgages 168.27
Interest and dividends from all other sources 8,343.49
Rents from company's property 4,740.00
Borrowed money 5,000.00
Profit on sale or maturity of ledger assets 2,895.05
Income from all other sources 200.00
Total income $212,331.08
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DISBURSEMENTS.
Net amount paid for losses $88,778.13
Dividends to policy-holders 48,953.94
Expenses of adjustment and settlement of losses 1,203.82
Commissions or brokerage 17,823.23
Salaries and fees of officers and employees 21,923.32
Rents 1,500.00
Taxes, repairs and expenses on real estate 4,265.97
Borrowed money and interest thereon 16,908.34
All other taxes, licenses and insurance department fees 4,616.75
Loss on sale or maturity of ledger assets 2,323.10




Book value of real estate $58,000.00
Book value of stocks and bonds 166,443.77
Cash in office and banks 5,741.19
Agents' balances 17,549.90
Total ledger assets $247,734.86
NON-LEDGER ASSETS.
Interest and rents due and accrued 1,153.53
Gross assets $248,888.39
ITEMS NOT ADMITTED.
Book value of ledger assets over market value $1,631.27
Market value of special deposits over corresponding
liabilities 7,164.55
Total items not admitted 8,795.82
Total admitted assets $240,092.57
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LIABILITIES.
Net amount of unpaid losses $6,658.35
Unearned premiums on outstanding risks 168,266.30
Dividends due policy-holders 2,860.77
State, county and municipal taxes, due or accrued 1,917.00
Rents, taxes, salaries and incidental expenses 309.26
Due and to become due for borrowed money 30,000.00
Total liabilities $210,011.68
Surplus to policy-holders 30,080.89




Risks in force Dec. 31, 1914.. $27,254,905 $359,183.96 $359,183.96
Risks written during the year 16,779,302 217,629.78 217,629.78
Total $44,034,207 $576,813.74 $576,813.74
Risks terminated during year 16,382,164 221,897.89 221,897.89
In force at the end of year $27,652,043 $354,915.85 $354,915.85
Deduct amount reinsured 1,036,153 11,565.41 12,565.41
Net am't in force, Dec. 31, '15 $26,615,890 $343,350.44 $343,350.44 ^
MISCELLANEOUS.
Premiums received from organization to date $5,863,177.79
Losses paid from organization to date 2,783,151.90
Dividends paid policy-holders since organization 1,672,766.86
Losses incurred during the year 84,077.42
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty, twenty-five and thirty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $794,803.00
Net premiums received 11,240.94
Net losses paid 9,647.80
Net losses incurred 9,641.83
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IIOLYOKE MUTUAL FIRE INSURANCE COMPANY.
Salem, Mass.
Incnrporated March 14, 1843. Commenced business May 23, 1843.
Walter L. Harris, President. Louis 0. Johnson, Secretary.
Amount of ledger assets December .31, of previous year $965,657.96
INCOME.
Net premiums $200,757.53
Interest on mortgages 340.00
Interest and dividends from all other sources 36,519.50
Rents from company's property 6,769.24
Profit on sale or maturity of ledger assets 27,442.24
Total income $271,828.51
DISBURSEMENTS.
Net amount paid for losses $59,216.86
Dividends to policy-holders 78,124.88
Expenses of adjustment and settlement of losses 1,630.81
Commissions or brokerage 29,589.78
Salaries and fees of officers and employees 25,029.95
Rents 2,500.00
Taxes, repairs and expenses on real estate 3,857.13
Borrowed money and interest thereon 134,838.00
All other taxes, licenses and insurance department fees 3,069.26
Loss on sale or maturity of ledger assets 618.92
Interest or dividends on guaranty capital 7,000.00
All other disbursements ' 8,382.89
Total disbursements $353,858.48
Balance $883,627.99
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ASSETS.
Book value of real estate $47,000.00
Loans on mortgages of real estate, first liens 7,000.00
Book value of stocks and bonds 782,064.00
Cash in office and banks 18,461.47
Agents' balances 29,102.52
Total ledger assets $883,627.99
NON-LEDGER ASSETS.
Interest and rents due and accrued 11,829.66
Market value of real estate over book value 39,000.00
Other non-ledger assets 551.33
Gross assets $935,008.98
ITEMS NOT ADMITTED.
Overdue and accrued interest on bonds in default $541.67
Book value of ledger assets over market value 24,609.14
Total items not admitted 25,150.81
Total admitted assets $909,858.17
LIABILITIES.
Net amount of unpaid losses $2,650.61
Unearned premiums on outstanding risks 322,723.91
Dividends due policj^-holders 15,154.93
State, county and municipal taxes, due or accrued 2,114.34
Rents, taxes, salaries and incidental expenses 768.68
Due for borrowed money with interest 101,013.33
Total liabilities $444,425.80
Surplus to policy-holders including guaranty capital... 465,432.37
Total liabilities including surplus $909,858,17




Risks in force Dec. 31, 1914.. $47,687,533 $674,045.12 $674,045.12
Risks written during the year 16,128,970 232,654.79 232,654.79
Total $63,816,503 $906,699.91 $906,699.91
Risks terminated during year 14,608,532 210,186.36 210,186.36
In force at the end of year $49,207,971 $696,513.55 $696,513.55
Deduct amount reinsured 4,101,500 48,575.14 48,575.14
Net am't in force, Dec. 31, '15 $45,106,471 $647,938.41 $647,938.41
MISCELLANEOUS.
Premiums received from organization to date $7,389,746.91
Losses paid from organization to date 3,357,899.57
Dividends paid policy-holders since organization 2,510,131.52
Losses incurred during the year 56,219.16
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty-five, thirty, forty, fifty and sixty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $613,959.00
Net premiums received 9,306.92
Net losses paid 1,982.54
Net losses incurred 1,618.26
INDIANA LUMBERMEN'S MUTUAL INSURANCE
COMPANY.
Indianapolis, Ind.
Incorporated April 1, 1897. Commenced business April 1, 1897.
C. C. Foster, President. F. B. Fowler, Secretary.
Amount of ledger assets December 31, of previous year $500,282.99
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INCOME.
Net premiums $453,135.03
Interest on mortgages 16,136.24
Interest and dividends from all other sources 7,438.42
Rents from company's property 4,060.00
Increase in book value of ledger assets 62.50
Total income $480,832.19
DISBURSEMENTS.
Net amount paid for losses $152,506.96
Dividends to policy-holders 165,661.82
Expenses of adjustment and settlement of losses 350.87
Salaries and fees of officers and employees 42,512.34
Rents 1,550.00
Taxes, repairs and expenses on real estate 2,123.87
All other taxes, licenses and insurance department fees 7,842.65
Decrease in book value of ledger assets 2,054.27




Book value of real estate $36,500.00
Loans on mortgages of real estate, first liens 285,400.00
Book value of stocks and bonds 231,551.00
Cash in office and banks 17,513.87
Agents' balances 17,490.66
Total ledger assets $588,455.53
NON-LEDGER ASSETS.
Interest and rents due and accrued 9,289.92
Market value of stocks and bonds over book value 2,330.00
Gross assets $600,075.45
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LIABILITIES.
Net amount of unpaid losses $2,256.25
Unearned premiums on outstanding risks 222,371.97
State, county and municipal taxes, due or accrued 6,562.79
Total liabilities $231,191.01
Surplus to policy-holders 368,884.44




Risks in force Dec. 31, 1914. . $20,586,843 $422,663.91 $1,267,991.73
Risks written during the year 25,677,182 517,001.71 1,551,005.13
Total $46,264,025 $939,665.62 $2,818,996.86
Risks terminated during year 23,911,317 491,372.57 1,474,117.71
In force at the end of year $22,352,708 $448,293.05 $1,344,879.15
Deduct amount reinsured 171,350 3,549.10
Net am't in force, Dec. 31, '15 $22,181,358 $444,743.95 $1,334,231.85
MISCELLANEOUS.
Premiums received from organization to date $2,854,880.05
Losses paid from organization to date 1,097,224.77
Dividends paid policy-holders since organization 847,659.02
Losses incurred during the year 143,590.72
Percentage of cash premiums returned during the year
as profit or surplus:
Forty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $155,895.00
Net premiums received 5,500.44
Net losses paid 2,059.08
Net losses incurred 2,059.08
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LUMBERMEN'S ]\IUTUAL INSURANCE COMPANY.
Mansfield, Ohio.
Incorporated September 11, 1895. Commenced business October 10, 1895.
E. S. Nail, President. W. H. G. Kegg, Secretary.
Amount of ledger assets December 31, of previous year $638,304.86
INCOME.
Net premiums $506,858.99
Interest on mortgages 5,404.98
Interest and dividends from all other sources 19,814.03
Rents from company's property 2,500.00
Profit on sale or maturity of ledger assets 575.11
Total income $535,153.11
DISBURSEMENTS.
Net amiount paid for losses $151,168.28
Dividends to policy-holders 178,504.57
Expenses of adjustment and settlement of losses 930.62
Commissions or brokerage 32,012.32
Salaries and fees of officers and employees 29,710.32
Rents 3,268.80
Taxes, repairs and expenses on real estate 859.25
All other taxes, licenses and insurance department fees 10,147.26
Decrease in book value of ledger assets 75.00




Book value of real estate $23,700.00
Loans on mortgages of real estate, first liens 125,621.00
Loans secured by collateral 9,047.40
Book value of stocks and bonds 497,843.15
Cash in office and banks 33,115.27
Agents' balances 53,113.12
Total ledger assets $742,439.94
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NON-LEDGER ASSETS.
Interest due and accrued $7,556.31
Market value of stocks and bonds over book value 6,956.85
Gross assets $756,953.10
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $680.37
Market value of special deposits over corresponding
liabilities 5,817.22
Total items not admitted 6,497.59
Total admitted assets $750,455.51
LIABILITIES.
Net amount of unpaid losses $5,785.00
Unearned premiums on outstanding risks 252,284.15
Dividends due policy-holders 3,675.24
State, county and municipal taxes, due or accrued 7,500.00
Rents, taxes, salaries and incidental expenses 500.00
Contingent commissions 8,077.82
Total liabilities $277,822.21
Surplus to policy-holders 472,633.30




Risks in force Dec. 31, 1914.. $21,006,269 $443,581.39 $1,330,744.17
Risks written during the year 28,860,463 572,645.20 1,646,283.72
Total $49,866,732 $1,016,226.59 $2,977,027.89
Risks terminated during year 24,450,926 515,862.38 1,547,587.14
In force at the end of year $25,415,806 $500,364.21 $1,429,440.75
Deduct amount reinsured.... 33,000 585.03
Net am't in force, Dec. 31, '15 $25,382,806 $499,779.18 $1,429,440.75
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MISCELLANEOUS.
Premiums received from organization to date $4,336,067.02
Losses paid from organization to date 1,458,194.08
Dividends paid policy-holders since organization 1,413,503.13
Losses incurred during the year 137,228.28
Percentage of cash premiums returned during the year
as profit or surplus:
Forty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $208,788.00
Net premiums received 6,099.56
Net losses paid 2,069.08
Net losses incurred 2,069.08
LUMBER MUTUAL FIRE INSURANCE COMPANY.
Boston, Mass.
Incorporated February 13, 1895. Commenced business March 28, 1895.
George W. Gale, President. Harry E. Stone, Secretary.
Amount of ledger assets December 31, of previous year $887,011.43
INCOME.
Net premiums $522,932.46
Interest and dividends from all other sources 39,491.28
Profit on sale or maturity of ledger assets 35.91
Increase in book value of ledger assets 567.26
Income from all other sources. 24,013.23
Total income $587,040.14
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DISBURSEMENTS.
Net amount paid for losses $142,870.39
Dividends to policy-holders 193,737.09
Expenses of adjustment and settlement of losses 472.67
Commissions or brokerage - 28,091.04
Salaries and fees of officers and employees 46,826.87
Rents 4,560.00
All other taxes, licenses and insurance department fees 13,056.15
Loss on sale or maturity of ledger assets 68.75
Decrease in book value of ledger assets 374.63




Book value of stocks and bonds $889,527.47
Cash in office and banks 117,112.49
Agents' balances 21,612.64
Total ledger assets $1,028,252.60
NON-LEDGER ASSETS.
Interest and rents due and accrued 11,808.89
Amount due from Gale & Stone, agents 14,994.42
Other non-ledger assets 617.51
Gross assets $1,055,673.42
ITEMS NOT ADMITTED.
Book value of ledger assets over market value $31,207.47
Market value of speiial deposits over corresponding
liabilities 3,865.11
Amount due from Gale & Stone, agents 14,994.42
Cash held for agency expenses G17.51
Total items not admitted 50,684.51
Total admitted assets $1,004,988.91
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LIABILITIES.
Net amount of unpaid losses $5,631,25
Unearned premiums on outstanding risks 251,436.90
State, county and municipal taxes, due or accrued 7,892.49
Rents, taxes, salaries and incidental expenses 824.65
All other liabilities 40.00
Total liabilities $265,825.29
Surplus to policy-holders 739,163.62




Risks in force Dec. 31, 1914.. $21,220,041 $464,353.50 $1,393,060.50
Risks written during the year 26,909,209 582,567.00 1,747,701.00
Total $48,129,250 $1,046,920.50 $3,140,761,50
Risks terminated during year 24,829,890 544,046.71 1,632,140.13
Net am't in force, Dec. 31, '15 $23,299,360 $502,873.79 $1,508,621.37
MISCELLANEOUS.
Premiums received from organization to date $4,590,431.98
Losses paid from organization to date 1,556,586.84
Dividends paid policy-holders since organization 1,509,627.86
Losses incurred during the year 134,418.68
Percentage of cash premiums returned during the year
as profit or surplus:
Forty per cent.
NEW HAMPSHIRE BUSINESS,
Net risks written $492,197.58
Net premiums received 20,419.13
Net losses paid 2,081.58
Net losses incurred 2,081.58
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MERCHANTS AND FARMERS MUTUAL FIRE •
INSURANCE COMPANY.
Worcester, Mass.
Incorporated April, 1846. Commenced business January, 1847.
J. Stewart Brown, President. Harry S. Myrick, Secretary.
Amount of ledger assets December 31, of previous year $257,807.81
INCOME.
Net premiums $85,190.49
Interest on mortgages 436.10
Interest and dividends from all other sources 7,470.74
Rents from company's property 3,900.00
Borrowed money 5,000.00
Income from all other sources .60
Total income $101,997.93
DISBURSEMENTS.
Net amount paid for losses $40,666.62
Dividends to policy-holders 17,631.24
Expenses of adjustment and settlement of losses 731.07
Commissions or brokerage 16,674.24
Salaries and fees of officers and employees 11,321.02
Rents 1,087.50
Taxes, repairs and expenses on real estate 1,739.48
Borrowed money and interest thereon 5,087.41
All other taxes, licenses and insurance department fees 1,540.26
Loss on sale or maturity of ledger assets 4,975.00
All other disbursements 4,794.85
Total disbursements $106,248.69
Balance $253,557.05
1915] Merchants and Farmers Mut. Fire Ins. Co. 293
ASSETS.
Book value of real estate $57,482.35
Loans on mortgages of real estate, first liens 6,800.00
Book value of stocks and bonds 168,737.85
Cash in office and banks 8,039.08
Agents' balances 12,497.77
Total ledger assets $253,557.05
NON-LEDGER ASSETS.
Interest and rents due and accrued 2,808.29
Market value of real estate over book value 2,517.65
Gross assets $258,882.99
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $223.15
Book value of ledger assets over market value 12,086.75
Overdue and accrued interest on bonds in default 210.00
Total items not admitted 12,519.90
Total admitted assets $246,363.09
LIABILITIES.
Net amount of unpaid losses $2,062.71
Unearned premiums on outstanding risks 125,438.67
Dividends due policy-holders 845.88
State, county and municipal taxes, due or accrued 591.12
Rents, taxes, salaries and incidental expenses 64.81
All other liabilities 732.00
Total liabilities $129,735.19
Surplus to policy-holders 116,627.90
Total liabilities including surplus $246,363.09




Risks in force Dec. 31, 1914.. $21,436,432 $264,632.81 $264,632.81
Risks written during the year 8,845,142 99,852.99 99,852.99
Total $30,281,574 $364,485.80 $364,485.80
Risks terminated during year 7,347,368 97,170.32 97,170.32
In force at the end of year $22,934,206 $267,315.48 $267,315.48
Deduct amount reinsured 1,473,478 14,899.11
Net am't in force, Dec. 31, '15 $21,460,728 $252,416.37 $267,315.48
MISCELLANEOUS.
Premiums received from organization to date $4,827,320.71
Losses paid from organization to date 2,649,704.60
Dividends paid policy-holders since organization 1,468,779.43
Losses incurred during the year 34,164.58
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $441,120.00
Net premiums reecived 6,186.24
Net losses paid 1,502.05
Net losses incurred 617.03
MERRIMACK MUTUAL FIRE INSURANCE COMPANY.
Andover, Mass.
Incorporated February 11, 1828. Commenced business April 8, 1828.
Burton S. Flagg, President. Frederic G. Moore, Secretary.
Amount of ledger assets December 31, of previous year $311,473.37
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INCOME.
Net premiums $171,975.36
Interest on mortgages 6,434.24
Interest and dividends from all other sources 7,183.84
Income from all other sources 8.75
Total income $185,602.19
DISBURSEMENTS.
Net amount paid for losses $93,928.67
Dividends to policy-holders 32,476.76
Expenses of adjustment and settlement of losses 902.63
Commissions or brokerage 28,756.17
Salaries and fees of officers and employees 15,189.48
Rents 1,018.00
Borrowed money and interest thereon 7,109.62
Taxes on real estate 48.00
All other taxes, licenses and insurance department fees 3,055.94




Book value of real estate $2,770.52
Loans on mortgages of real estate, first liens 117,479.71
Loans secured by collateral 200.00
Book value of stocks and bonds 147,156.18
Cash in office and banks 16,315.03
Agents' balances 22,698.55
Total ledger assets $306,619.99
NON-LEDGER ASSETS.
Interest and rents due and accrued 2,905.89
Other non-ledger assets 1,381.46
Gross assets $310,907.34
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ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . . $211.66
Book value of ledger assets over market value 3,585.18
Total items not admitted $3,796.84
Total admitted assets $307,110.50
LIABILITIES.
Net amount of unpaid losses $1,704.60
Unearned premiums on outstanding risks 205,048.66
Dividends due policy-holders 2,898.50
State, county and municipal taxes, due or accrued 1,475.00
Rents, taxes, salaries and incidental expenses 200.00
Due and to become due for borrowed money 50,000.00
All other liabilities 233.34
Total liabilities $261,560.10
Surplus to policy-holders 45,550.40




Risks in force Dec. 31, 1914.. $39,257,378 $452,639.40 $452,639.40
Risks written during the year 17,622,149 225,117.77 225,117.77
Total $56,879,527 $677,757.17 $677,757.17
Risks terminated during year 16,579,047 215,790.83 215,790.83
In force at the end of year $40,300,480 $461,966.34 $461,966.34
Deduct amount reinsured 4,406,855 54,967.05 54,967.05
Net am't in force, Dec. 31, '15 $35,893,625 $406,999.29 $406,999.29
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MISCELLANEOUS.
Premiums received from organization to date $4,482,802.78
Losses paid from organization to date 1,936,517.54
Dividends paid policy-holders since organization 1,504,868.35
Losses incurred during the year 86,967.60
Percentage of cash premiums returned during the year
as profit or surplus:
Tw^enty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $803,812.00
Net premiums received 12,151.16
Net losses paid 5,932.65
Net losses incurred 5,932.04
MICHIGAN MILLERS MUTUAL FIRE INSURANCE
COMPANY.
Lansing, Mich.
Incorporated November, 1881. Commenced business November, 1881.
RoBEET Henkel, President. A. D. Baker, Secretary.
Amount of ledger assets December 31, of previous year $1,382,984.36
INCOME.
Net premiums $490,573.98
Interest on mortgages 42,636.42
Interest and dividends from all other sources 22,591.25
Rents from company's property 1,829.58
Assessments on premium notes 200,759.18
Profit on sale or maturity of ledger assets 52.50
Income from all other sources 46,884.55
Total income $805,327.46
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DISBURSEMENTS.
Net amount paid for losses $455,005.88
Guarantee deposits returned 37,527.84
Expenses of adjustment and settlement of losses 7,618.46
Commissions or brokerage 123,154.94
Salaries and fees of officers and employees 77,488.62
Rents 2,238.70
Taxes, repairs and expenses on real estate 1,392.00
All other taxes, licenses and insurance department fees 12,762.67




Book value of real estate $10,000.00
Loans on mortgages of real estate, first liens 882,677.13
Book value of stocks and bonds 404,785.50
Cash in office and banks 81,706.07
Agents' balances 71,193.97
Total ledger assets $1,450,362.67
NON-LEDGER ASSETS.
Interest due and accrued 19,839.11
Net value of premium notes 2,299,401.62
Due for reinsurance on losses paid 1,956.83
Gross assets $3,771,560.23
ITEMS NOT ADMITTED.
Agents' balances on business prior to Ootober 1, 1915. . $188.28
Book value of ledger assets over market value 1,213.00
Net value of premium notes 2,299,401.02
Total items not admitted 2,300,802.90
Total admitted assets $1,470,757.33
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LIABILITIES.
Net amount of unpaid losses $87,221.90
Unearned premiums on outstanding risks 558,96.3.02
State, county and municipal taxes, due or accrued 8,782.80




Surplus to policy-holders 454,284.36




Risks in force Dec. 31, 1914. . $117,521,996 $1,306,254.93 $2,655,574.57
Risks written during the year 71,632,137 722,987.68 935,010.32
Total $189,154,133 $2,029,242.61 $3,590,584.89
Risks terminated during year 74,625,701 763,277.01 882,629.85
In force at the end of year $114,528,432 $1,265,965.60 $2,707,955.04
Deduct amount reinsured 706,236 6,315.56
Net am't in force, Dec. 31, '15 $113,822,196 $1,2-59,650.04 $2,707,955.04
MISCELLANEOUS.
Premiums received from organization to date $9,173,114.97
Losses paid from organization to date 5,573,715.88
Losses incurred during the year 445,049.46
NEW HAMPSHIRE BUSINESS.
Net risks written $117,046.00
Net premiums received 2,047.13
Net losses paid 514.49
Net losses incurred 521.12
300 Middlesex Mutual Fire Ins. Co. [Dec. 31
MIDDLESEX MUTUAL FIRE INSURANCE COMPANY.
Concord, Mass.
Incorporated March 3, 1826. Commenced business March 29, 1826.
Prescott Keyes, President. Adams Tolman, Secretary.
Amount of ledger assets December 31, of previous year $580,028.05
INCOME.
Net premiums $177,245.69




Net amount paid for losses $77,298.44
Dividends to policy-holders 80,660.71
Expenses of adjustment and settlement of losses 1,252.90
Borrowed money and interest thereon ; . . 7,073.34
Commissions or brokerage 26,049.19
Salaries and fees of officers and employees 13,769.50
Rents 1,232.90
Taxes, repairs and expenses on real estate 1,299.78
All other taxes, licenses and insurance department fees 2,789.45




Book value of real estate $26,268.35
Loans on mortgages of real estate, first liens 41,650.00
Book value of stocks and bonds 488,047.59
Cash in banks 3,160.07
Agents' balances 11,223.07
Total ledger assets $570,349.08
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NON-LEDGER ASSETS.
Interest and rents due $6,991.63
Market value of real estate over book value 16,790.09
Other non-ledger assets 2,590.-56
Gross assets $596,721.36
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . . $996.56
Overdue and accrued interest on bonds in default 541.67
Book value of ledger assets over market value 23,481.59
Total items not admitted 25,019.82
Total admitted assets $571,701.54
LIABILITIES.
Net amount of unpaid losses $8,107.17
Unearned premiums on outstanding risks 333,110.03
Dividends due policy-holders 2,996.36
State, county and municipal taxes, due or accrued 1,250.00




Surplus to policy-holders 223,462.21




Risks in force Dec. 31, 1914.. $52,937,190 $756,559.70 $756,559.70
Risks written during the year 17,495,724 251,5.59.21 251,559.21
Total $70,432,914 $1,008,118.91 $1,008,118.91
Risks terminated during year 16,359,806 237,954.82 237,954.82
In force at the end of year $54,073,108 $770,164.09 $770,164.09
Deduct amount reinsured 6,614,067 90,321.43 90,321.43
Net am't in force, Dec. 31, '15 $47,459,041 $679,842.66 $679,842.66
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MISCELLANEOUS.
Premiums received from organization to date $6,473,271.95
Losses paid from organization to date 2,490,832.38
Dividends paid policy-holders since organization 2,769,836.69
Losses incurred during the year 73,690.55
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty, thirty, forty, fifty and sixty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $417,312.00
Net premiums received 6,574.89
Net losses paid 1,003.05
Net losses incurred 2,553.05
PAWTUCKET MUTUAL FIRE INSURANCE COMPANY.
Pawtucket, R. I.
Incorporated May, 1848. Commenced business February, 1849.
Augustine A. Mann, President. Frank Bishop, Secretary,
Amount of ledger assets December 31, of previous year $558,713.66
INCOME.
Net premiums $184,699.78
Interest on mortgages 2,520.00
Interest and dividends from all other sources 17,011.83
Rents from company's property 2,676.98
Income from all other sources 10.82
Total income $206,919.41
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DISBURSEMENTS.
Net amount paid for losses $82,397.97
Dividends to policy-holders 48,665.36
Expenses of adjustment and settlement of losses 1,099.39
Commissions or brokerage 29,080.85
Salaries and fees of officers and employees 13,556.94
Rents 1,600.00
Taxes, repairs and expenses on real estate 1,157.24
All other taxes, licenses and insurance department fees 4,524.35




Book value of real estate $36,000.00
Loans on mortgages of real estate, first liens 39,800.00
Book value of stocks and bonds 428,159.50
Cash in office and banks 50,355.29
Agents' balances 20,758.16
Total ledger assets $575,072.95
NON-LEDGER ASSETS.
Interest and rents due and accrued 3,846.63
Market value of real estate over book value 8,640.00
Due for reinsurance on paid losses 85.55
Gross assets $587,645.13
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1913. .. $1,365.15
Book value of ledger assets over market value 31,024.50
Total items not admitted 32,389.65
Total admitted assets $555,255.48
304 Paw'tucket jMutual Fire Ins. Co. [Dec. 31
LIABILITIES.
Net amount of unpaid losses $2,695.21
Unearned premiums on outstanding risks 282,306.82
Dividends due policy-holders 2,728.90
State, county and municipal taxes, due or accrued 1,917.12
Rents, taxes, salaries and incidental expenses 291.16
Total liabilities $289,939.21
Surplus to policy-holders 265,316.27




Risks in force Dec. 31, 1914.. $41,575,430 $561,142.28 $561,142.28
Risks written during the year 15,706,084 215,384.40 215,384.40
Total $57,281,514 $776,526.68 $776,526.68
Risks terminated during year 14,261,044 201,771.72 201,771.72
In force at the end of year $43,020,470 $574,754.96 $574,754.96
Deduct amount reinsured 1,631,368 20,442.66
Net am't in force, Dec. 31, '15 $41,389,102 $554,312.30 $574,754.96
MISCELLANEOUS.
Premiums received from organization to date $3,335,664.82
Losses paid from organization to date 1,334,918.86
Dividends paid policy-holders since organization 805,270.48
Losses incurred during the year 83,487.64
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty, twenty-five, thirty, thirty-five' and forty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $515,211.00
Net premiums received 7,985.27
Net losses paid 3,334.60
Net losses incurred 3,299.60
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PENNSYLVANIA LUMBERMEN'S MUTUAL FIRE
INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated February 26, 1895. Commenced business March 1, 1895.
Edward F. Henson, President. Harry Humphreys, Secretary.
Amount of ledger assets December 31, of previous year $670,213.83
INCOME.
Net premiums $500,304.03
Interest on mortgages 3,338.85
Interest and dividends from all other sources 26,652.70
Profit on sale or maturity of ledger assets 29.81
Increase in book value of ledger assets 110.00
Income from all other sources 10,136.93
Total income $540,572.32
DISBURSEMENTS.
Net amount paid for losses $146,107.70
Dividends to policy-holders 183,670.48
Expenses of adjustment and settlement of losses 1,374.40
Commissions or brokerage 29,925.48
Salaries and fees of officers and employees 35,282.85
Rents 2,830.00
All other taxes, licenses and insurance department fees 9,227.79
Decrease in book value of ledger assets 10,415.00
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ASSETS.
Loans on mortgages of real estate, first liens $63,000.00
Book value of stocks and bonds 552,363.75
Cash in office and banks 119,923.12
Agents' balances 27,745.57
Other ledger assets 3,753.22
Total ledger assets $766,785.66
NON-LEDGER ASSETS.
Interest and rents due and accrued 9,084.07
Market value of stocks and bonds over book value 13,116.25
Other non-ledger assets 9,770.12
Gross assets $798,756.10
ITEMS not admitted.
Supplies, furniture, etc $3,753.22
Agents' balances on business prior to October 1, 1915. .. 10.08
Due from Justin Peters Agency 9,770.12
Overdue and accrued interest on bonds in default 141.67
Market value of special deposits over corresponding
liabilities 5,117.21
Total items not admitted ". 18,792.30
Total admitted assets $779,963.80
LIABILITIES.
Net amount of unpaid losses $5,816.25
Unearned premiums on outstanding risks 246,792.39
State, county and municipal taxes, due or accrued 5,390.33
Rents, taxes, salaries and incidental expenses 425.11
Inspection charges due or accrued 1,855.77
All other liabilities 110.00
Total liabilities $260,389.85
Surplus to policy-holders 519,573.95
Total liabilities including surplus $779,963.80




Risks in force Dec. 31, 1914. . $21,243,503 $453,037.53 $1,359,112.59
Risks written during the year 25,564,644 546,165.30 1,638,495.90
Total $46,808,147 $999,202.83 $2,997,608.49
Risks terminated during year 23,485,744 505,450.23 1,516,350.69
In force at the end of year. $23,322,403 $493,752.60 $1,481,257.80
Deduct amount reinsured.... 20,557 167.82
Net am't in force, Dec. 31, '15 $23,301,846 $493,584.78 $1,481,257.80
MISCELLANEOUS.
Premiums received from organization to date $4,062,625.22
Losses paid from organization to date 1,366,535.42
Dividends paid policy-holders since organization 1,262,345.40
Losses incurred during the year 136,548.68
Percentage of cash premiums returned during the year
as profit or surplus:
Forty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $180,215.00
Net premiums received 6,512.81
Net losses paid 2,069.08
Net losses incurred 2,069.08
PROVIDENCE MUTUAL FIRE INSURANCE COMPANY.
Providence, R. I.
Incorporated, 1800. Commenced business, 1800.
Edward L. Watson, President. Benjamin M. MacDougall, Secretary.
Amount of ledger assets December 31, of previous year $832,770.87
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INCOME.
Net premiums $119,593.33
Interest on mortgages 3,442.42
Interest and dividends from ail other sources 34,360.60
Income from all other sources 95.70.
Total income $157,492.05
DISBURSEMENTS.
Net amount paid for losses $54,805.06
Dividends to policy-holders 39,407.16
Expenses of adjustment and settlement of losses 843.54
Commissions or brokerage 16,442.51
Salaries and fees of officers and employees 12,790.00
Rents ., 2,200.08
All other taxes, licenses and insurance department fees 5,548.20




Loans on mortgages of real estate, first liens $68,700.00
Book value of stocks and bonds 733,830.16
Cash in office and banks 36,413.99
Agents' balances 16,457.65
Total ledger assets $855,401.80
NON-LEDGER ASSETS.
Interest and rents due and accrued 2,449.11
Gross assets $857,850.91
ITEMS NOT ADMITTED.
Agents' balances on business prior to Octol)er 1, 1915. . . $325.71
Book value of ledger assets over market value 30,143.10
Total items not admitted 30,467.87
Total admitted assets $827,383.04
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LIABILITIES.
Net amount of unpaid losses $2,310.92
Unearned premiums on outstanding risks 236,607.85
Dividends due policy-holders 6,318.54
State, county and municipal taxes, due or accrued 2,015.68
Rents, taxes, salaries and incidental expenses 183.34
Total liabilities $247,436.33
Surplus to policy-holders 579,946.71




Risks in force Dec. 31, 1914.. $39,650,213 $436,865.26 $436,865.26
Risks written during the year 11,551,280 129,869.14 129,869.14
Total $51,201,493 $566,734.40 $566,734.40
Risks terminated during year 9,904,527 109,485.57 109,485.57
In force at the end of year $41,296,966 $457,248.83 $457,248.83
Deduct amount reinsured 591,230 5,756.29
Net am't in force, Dec. 31, '15 $40,705,736 $451,492.54 $457,248.83
MISCELLANEOUS.
Losses incurred during the year $52,711.34
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty, thirty and fifty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $585,866.00
Net premiums received 7,195.58
Net losses paid 2,877.15
Net losses incurred 2,880.15
310 (;)iTiNCY Mutual Fire Ins. Co. [Dec. 31
QUINCY MUTUAL FIRE INSURANCE COMPANY.
QuiNCY, Mass.
Incorporated March, 1851. Commenced business May, 1851.
Charles A. Rowland, President. James F. Young, Secretary.
Amount of ledger assets December 31, of previous year $787,918.34
INCOME.
Net premiums $195,188.84
Interest on mortgages 4,482.30
Interest and dividends from all other sources 33,679.19
Profit on sale or maturity of ledger assets 224.00
Total income $233,574.33
DISBURSEMENTS.
Net amount paid for losses $50,801.92
Dividends to policy-holders 72,993.85
Expenses of adjustment and settlement of losses 968.04
Commissions or brokerage 31,040.82
Salaries and fees of officers and employees 19,137.04
Rents 437.30
All other taxes, licenses and insurance department fees 2,880.87
Decrease in book value of ledger assets 5,000.00






Loans on mortgages of real estate, first liens $91,758.19
Loans secured by collateral 83,000.00
Book value of stocks and bonds 605,491.28
Cash in office and banks 34,107.57
Agents' balances 17,234.63
Total ledger assets $831,591.67
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NON-LEDGER ASSETS.
Total interest due and accrued $7,089.44
Market value of stocks and bonds over book value 75,242.72
Gross assets $913,923.83
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. 25.46
Total admitted assets $913,898.37
LIABILITIES.
Net amount of unpaid losses $7,041.33
Unearned premiums on outstanding risks 304,693.18
Dividends due policy-holders 2,013.20
State, county and m.unicipal taxes, due or accrued 1,587.82
Rents, taxes, salaries and incidental expenses 328.00
Total liabilities $315,663.53
Surplus to policy-holders 598,234.84




Risks in force Dec. 31, 1914.. $39,594,070 $578,898.59 $578,898.59
Risks written during the year 13,493,982 206,614.35 206,614.35
Total $53,088,052 $785,512.94 $785,512.94
Risks terminated during year 12,539,730 191,438.75 191,438.75
Net am't in force, Dec. 31, '15 $40,548,322 $594,074.19 $594,074.19
MISCELLANEOUS.
Premiums received from organization to date $7,680,307.27
Losses paid from organization to date 3,149,999.89
Dividends paid policy-holders since organization 2,749,171.01
Losses incurred during the year 50,748.47
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty, forty and sixty per cent.
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NEW HAMPSHIRE BUSINESS.
Net risks written $516,706.00
Net premiums received 8,244.86
Net losses paid 2,850.95
Net losses incurred 2,850.95
TRADERS AND MECHANICS INSURANCE COMPANY.
Lowell, Mass.
Incorporated, 1848. Commenced business, 1848.
Nicholas G. Norcross, President. Edward M. Tucke, Secretary.
Amount of ledger assets December 31, of previous year $445,036.16
INCOME.
Net premiums $146,780.30
Interest on mortgages 1,944.30
Interest and dividends from all other sources 17,724.76
Rents from company's property 1,714.75
Increase in book value of ledger assets 231.00
Borrowed money 1,900.00
Income from all other sources 6,590.84
Total income '. $176,885.95
DISBURSEMENTS.
Net amount paid for losses $69,046.77
Dividends to policy-holders 63,383.36
Expenses of adjustment and settlement of losses 1,143.41
Commissions or brokerage 25,204.15
Salaries and fees of officers and employees 18,373.21
Rents 1,720.00
Taxes, repairs and expenses on real estate 1,329.03
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All other taxes, licenses and insurance department fees $2,871.23
Loss on sale or maturity of ledger assets 1,815.40
Decrease in book value of ledger assets 1,230.09
Borrowed money and interest thereon 16,129.28




Book value of real estate $16,631.00
Loans on mortgages of real estate, first liens 40,446.00
Book value of stocks and bonds 336,400.00
Cash in office and banks 5,705.30
Agents' balances 13,711.74
Total ledger assets $412,894.04
NON-LEDGER ASSETS.
Interest and rents due and accrued 1,535.06
Market value of real estate over book value 169.00
Market value of stocks and bonds over book value 25,880.00
Due for reinsurance on losses paid 164.58
Gross assets $440,642.68
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . . 1,807.32
Total admitted assets $438,835.36
LIABILITIES.
Net amount of unpaid losses $3,599.18
Unearned premiums on outstanding risks 277,639.17
Dividends due policy-holders 1,392.89
Interest due and accrued 250.00
State, county and municipal taxes, due or accrued 1,135.00
Rents, taxes, salaries and incidental expenses 141.28
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Due and to become due for borrowed money $25,000.00
Reserve for dividends 1,921.03
Total liabilities $311,078.55
Surplus to policy-holders 127,756.81




Risks in force Dec. 31, 1914.. $42,473,640 $638,400.40 $638,400.40
Risks written during the year 12,063,040 174,899.01 174,899.01
Total $54,536,680 $813,299.41 $813,299.41
Risks terminated during year 13,480,345 206,580.15 206,580.15
In force at the end of year $41,056,335 $606,719.26 $606,719.26
Deduct amount reinsured 2,370,748 28,909.45 28,909.45
Net am't in force, Dec. 31, '15 $38,685,587 $577,809.81 $577,809.81
MISCELLANEOUS.
Premiums received from organization to date $6,356,067.95
Losses paid from organization to date 2,671,588.22
Dividends paid policy-holders since organization 2,560,847.36
Losses incurred during the year 67,572.03
Percentage of cash premiums returned during the year
as profit or surplus:
Twenty, twenty-five, thirty, thirty-five and forty per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $821,447.49
Net premiums received 11,822.53
Net losses paid 4,897.2fi
Net losses incurred 4,941.26
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MANUFACTURERS' MUTUAL FIRE INSUR-
ANCE COMPANIES OF OTHER STATES.
AMERICAN MUTUAL FIRE INSURANCE COMPANY.
Providence, R. I.
Incorporated June 1, 1877. Commenced business June 1, 1877.
John R. Freeman, President. Theodore P. Bogert, Secretanj.
Amount of ledger asests December 31, of previous year $681,881.10
INCOME.
Net premiums $264,689.06
Interest and dividends from all sources 31,806.17
Profit on sale or maturity of ledger assets 251.00
Increase in book value of ledger assets 8,176.19
Income from all other sources 1,692.79
Total income $306,615.21
DISBURSEMENTS.
Net amount paid for losses $17,334.32
Dividends to policy-holders 194,410.07
Salaries and fees of officers and employees 8,156.32
Rents 769.10
All other taxes, licenses and insurance department fees 7,481.66
Loss on sale or maturity of ledger assets 3,042.38
Decrease in book value of ledger assets 42,183.54
All other disbursements 15,680.13
Total disbursements $289,057.52
Balance $699,438.79
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ASSETS.
Book value of stocks and bonds $633,431.88
Cash in banks 54,832.75
Unpaid premiums 11,174.16
Total ledger assets $699,438.79
NON-LEDGER ASSETS.
Interest due and accrued ' 969.67
Market value of stocks and bonds over book value 38,177.12
Gross assets $738,585.58
ITEMS NOT ADMITTED.
Unpaid premiums on business prior to October 1, 1915. . 741.13
Total admitted assets $737,844.45
LIABILITIES.
Net amount of unpaid losses $2,780.32
Unearned premiums on outstanding risks 358,274.33
State, county and municipal taxes, due or accrued 4,086.83
Rents, taxes, salaries and incidental expenses 125.16
Total liabilities $365,266.64
Surplus to policy-holders 372,577.81




Risks in force Dec. 31, 1914.. $86,951,966 $638,079.54 $3,190,397.70
Risks written during the year 38,620,631 286,974.35 1,434,921.75
Total $125,572,597 $925,053.89 $4,625,319.45
Risks terminated during year 32,318,196 249,902.76 1,249,513.80
Net am't in force, Dec. 31, '15 $93,254,401 $675,151.13 $3,375,805.65
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MISCELLANEOUS.
Premiums received from organization to date $7,918,396.51
Losses paid from organization to date 1,246,282.44
Dividends paid policy-holders since organization 5,940,838.11
Losses incurred during the year 15,030.00
Percentage of cash premiums returned during the year
as profit or surplus:
91.59, 85.59, 81.17, 76.34 and 70.75 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $610,650.00
Net premiums received 4,541.67
Net losses paid 53.57
Net losses incurred 35.27
ARKWRIGHT MUTUAL FIRE INSURANCE COMPANY.
Boston, Mass.
Incorporated February 8, 1860. Commenced business October 1, 1860.
R. W. TOPPAN, President. D. W. Bartlett, Secretary.
Amount of ledger assets December 31, of previous year $1,827,132.93
INCOME.
Net premiums $1,192,553.14
Interest and dividends from all sources 76,025.75
Income from all other sources 39,960.79
Total income $1,308,539.68
DISBURSEMENTS.
Net amount paid for losses $47,253.17
Dividends to policy-holders 799,005.17
Expenses of adjustment and settlement of losses 2,135.05
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Salaries and fees of officers and employees $49,226.18
Rents 3,730.92
All other taxes, licenses and insurance department fees 13,300.14
Decrease in book value of ledger assets 52,898.99




Book value of stocks and bonds $1,959,445.00
Cash in office and banks 130,957.30
Unpaid premiums 29,787.96
Total ledger assets $2,120,190.26
NON-LEDGER ASSETS.
Interest due and accrued 26,529.17
Gross assets $2,146,719.43
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 81,695.00
Total admitted assets $2,065,024.43
LIABILITIES.
Net amount of unpaid losses $82,891.80
Unearned premiums on outstanding risks 1,016,435.34
State, county and municipal taxes, due or accrued 11,896.21
Rents, taxes, salaries and incidental expenses 1,250.50
Total liabilities $1,112,473.85
, Surplus to policy-holders 952,550.58
Total liabilities including surplus $2,065,024.43




Risks in force Dec. 31, 1914. . $317,685,832 $2,262,008.40 $11,310,042.00
Risks written during the year 176,510,390 1,254,462.67 6,272,313.35
Total $494,196,228 $3,516,471.07 $17,582,355.35
Risks terminated during- year 167,877,068 1,201,242.15 6,006,210.75
Net am't in force, Dec. 31, '15 $326,319,160 $2,315,228.92 $11,576,144.60
MISCELLANEOUS.
Premiums received from organization to date $34,921,122.92
Losses paid from organization to date 4,182,936.23
Dividends paid policy-holders since organization 27,616,547.89
Losses incurred during the year 118,144.97
Percentage of cash premiums returned during the year
as profit or surplus:
79.07, 60.30, 50.27 and 45.11 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $7,832,887.00
Net premiums received 56,776.91
Net losses paid 1,763.26
Net losses incurred 2,228.20
BLACKSTONE MUTUAL FIRE INSURANCE COMPANY.
Providence, R. I,
Incorporated, 1868. Commenced business, 1868.
William B. McBee, President. Ernest W. Brown, Secretary.
Amount of ledger assets December 31, of previous year $1,217,969.16
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INCOME.
Net premiums $582,556.71
Interest and dividends from all sources 54,831.66
Borrowed money 40,000.00
Income from all other sources 5,684.64
Total income $683,073.01
DISBURSEMENTS.
Net amount paid for losses $33,586.45
Dividends to policy-holders 422,984.62
Salaries and fees of officers and employees 23,207.06
Rents 2,428.03
All other taxes, licenses and insurance department fees 13,135.66
Decrease in book value of ledger assets 2,500.00
Borrowed money and interest thereon 40,600.00




Book value of stocks and bonds $1,158,244.98
Cash in banks 158,084.66
Unpaid premiums 18,558.13
Total ledger assets $1,334,887.77
NON-LEDGER ASSETS.
Interest due and accrued 2,981.88
Gross assets $1,337,869.65
ITEMS NOT ADMITTED.
Unpaid premiums on business prior to October 1, 1915 $281.88
Loans on personal security 50,600.00
Book value of ledger assets over market value 69,504.98
Total items not admitted 120,386.86
Total admitted assets $1,217,482.79
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LIABILITIES.
Net amount of unpaid losses $25,169.49
Unearned premiums on outstanding risks 616,258.75
State, county and municipal taxes, due or accrued 8,480.04
Rents, taxes, salaries and incidental expenses 440.52
Total liabilities $650,348.80
Surplus to policy-holders 567,133.99




Risks in force Dec. 31, 1914.. $167,264,694 $1,229,099.30 $6,145,496.50
Risks written during the year 84,734,246 622,798.59 3,113,992.95
Total $251,998,940 $1,851,897.89 $9,259,489.45
Risks terminated during year 76,367,176 572,479.51 2,862,397.55
Net am't in force, Dec. 31, '15 $175,631,764 $1,279,418.38 $6,397,091.90
MISCELLANEOUS.
Premiums received from organization to date $16,044,203.49
Losses paid from organization to date 1,973,544.73
Dividends paid policy-holders since organization 12,172,892.23
Losses incurred during the year 48,465.76
Percentage of cash premiums returned during the year
as profit or surplus:
86.58, 74.92, 68.67 and 64.83 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $2,232,432.00
Net premiums received 16,936.25
Net losses paid 587.15
Net losses incurred 665.39
31
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BOSTON MANUFACTURERS' MUTUAL FIRE
INSURANCE COMPANY.
Boston, Mass.
Incorporated April 15, 1850. Commenced business October 15, 1850.
Joseph P. Gray, President. H. Dwight Hall, Secretary.
Amount of ledger assets December 31, of previous year $2,536,923.34
INCOME.
Net premiums $1,528,782.66
Interest and dividends from all sources 104,356.72
Income from all other sources 36,019.77
Total income $1,669,159.15
DISBURSEMENTS.
Net amount paid for losses $52,099.42
Dividends to policy-holders 1,048,166.30
Salaries and fees of officers and employees 51,863.00
Rents 3,624.00
All other taxes, licenses and insurance department fees. 17,307.79
Borrowed money and interest thereon 23,315.09




Book value of stocks and bonds $2,440,003.60
Cash in office and banks 125,577.37
Unpaid premiums 35,273.22
Other ledger assets 2,400.16
Total ledger assets $2,603,254.35
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non-ledger assets.
Interest due and accrued §37,145.69
Other non-ledger assets 45,389.52
Gross assets $2,685,789.56
ITEPJS NOT ADMITTED.
Book value of ledger assets over market value $119,943.60
Money advanced for alterations 2,400.16
Total items not admitted 122,343.76
Total admitted assets $2,563,445.80
LIABILITIES.
Net amount of unpaid losses $110,536.27
Unearned premiums on outstanding risks 1,276,171.77
State, county and municipal taxes, due or accrued 9,575.74
Rents, taxes, salaries and incidental expenses 1,308.86
Total liabilities $1,397,592.64
Surplus to policy-holders 1,165,853.16




Risks in force Dec. 31, 1914. . $392,776,079 $2,802,363.18 $14,011,815.90
Risks written during the year 225,303,689 1,603,427.67 8,017,138.35
Total $618,079,768 $4,405,790.85 $22,028,954.25
Risks terminated during year 210,504,208 1,516,250.34 7,581,251.70
Net am't in force, Dec. 31, '15 $407,575,560 $2,889,540.51 $14,447,702.55
MISCELLANEOUS.
Premiums received from organization to date $47,477,678.61
Losses paid from organization to date 6,339,747.35
Dividends paid policy-holders since organization 36,982,179.60
Losses incurred during the year 150,251.54
Percentage of cash premiums returned during the year
as profit or surplus:
79.75, 64.70, 51.43 and 46.10 per cent. j
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NEW HAMPSHIRE BUSINESS.
Net risks written $9,279,945.00
Net premiums received 67,468.42
Net losses paid 2,093.86
Net losses incurred 2,40-3.71
COTTON AND WOOLEN MANUFACTURERS' MUTUAL
INSURANCE COMPANY OF NEW ENGLAND.
Boston, Mass.
Incorporated October 19, 1875. Commenced business October 20, 1875.
William B. Plunkett, President. Benjamin Taft, Secretary.
Amount of ledger assets December 31, of previous year $536,483.00
INCOME.
Net premiums $427,846.45
Interest and dividends from all sources 22,996.61
Profit on sale or maturity of ledger assets 164.84
Income from all other sources 8,468.03
Total income $459,475.93
DISBURSEMENTS.
Net amount paid for losses $55,957.08
Dividends to policy-holders 352,961.47
Salaries and fees of officers and employees 13,617.70
Rents 1,263.20
All other taxes, licenses and insurance department fees 6,417.82
Loss on sale or maturity of ledger assets ".
.
450.00
Decrease in book value of ledger assets 50.00
All other disbursements 14,209.83
Total disbursements $444,927.10
Balance $551,031.83
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ASSETS.
Book value of stocks and bonds $473,101.10
Cash in office and banks 62,803.77
Unpaid premiums 15,126.96
Total ledger assets $551,031.83
NON-LEDGER ASSETS.
Interest due and accrued 7,081.62
Gross assets $558,113.45
items not admitted.
Book value of ledger assets over market value 31,861.10
Total admitted assets $526,252.35
LIABILITIES.
Net amount of unpaid losses $1,472.90
Unearned premiums on outstanding risks 253,097.63
State, county and municipal taxes, due or accrued 3,622.80
Rents, taxes, salaries and incidental expenses 442.87
Total liabilities .' $258,636.20
Surplus to policy-holders 267,616.15




Risks in force Dec. 31, 1914.. $61,658,169 $520,119.91 $2,600,599.55
Risks written during the year 53,170,577 452,815.15 2,264,075.75
Total $114,828,746 $972,935.06 $4,864,675.30
Risks terminated during year 51,401,106 442,428.80 2,212,144.00
Net am't in force, Dec. 31, '15 $63,427,640 $530,506.26 $2,652,531.30
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MISCELLANEOUS.
Premiums received from organization to date $10,965,069.12
Losses paid from organization to date 1,808,692.31
Dividends paid policy-holders since organization 7,792,038.18
Losses incurred during the year 54,079.61
Percentage of cash premiums returned during the year
as profit or surplus:
86.22, 77.02, 68.95 and 61.89 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $143,044.00
Net premiums received 1,304.79
Net losses paid
Net losses incurred 13.13
ENTERPRISE MUTUAL FIRE INSURANCE COMPANY.
Providence, R. I.
Incorporated June 2, 1874. Commenced business July 14, 1874.
John R. Freeman, President. Theodore P. Bogert, Secretary.
Amount of ledger assets December 31, of previous year $663,659.91
INCOME.
Net premiums $264,220.42
Interest and dividends from all other sources 31,077.31
Profit on sale or maturity of ledger assets 248.03
Increase in book value of ledger assets 8,122.19
Income from all other sources 1,698.54
Total income $305,366.49
1915] Enterprise Mutual Fire Ins. Co. 327
DISBURSEMENTS.
Net amount paid for losses $17,312.05
Dividends to policy-holders 193,888.81
Salaries and fees of officers and employees 8,156.32
Rents 769.10
All other taxes, licenses and insurance department fees 7,296.83
Loss on sale or maturity of ledger assets 2,475.10
Decrease in book value of ledger assets 42,217.29




Book value of stocks and bonds $638,847.13
Cash in banks 31,169.15
Unpaid premiums 11,243.52
Total ledger assets $681,259.80
NON-LEDGER ASSETS.
Interest due and accrued 969.67
Market value of stocks and bonds over book value 39,133.87
Gross assets $721,363.34
ITEMS NOT ADMITTED.
Unpaid premiums on business prior to October 1, 1915. . 741.13
Total admitted assets $720,622.21
LIABILITIES.
Net amount of unpaid losses $2,725.97
Unearned premiums on outstanding risks 358,760.43
State, county and municipal taxes, due or accrued 4,088.24
Rents, taxes, salaries and incidental expenses. 125.16
Total liabilities $365,699.80
Surplus to policy-holders 354,922.41
Total liabilities including surplus $720,622.21




Risks in force Dec. 31, 1914.. $87,057,097 $638,636.14 $3,193,180.70
Risks written during the year 38,736,529 287,726.47 1,438,632.35
Total $125,793,626 $926,362.61 $4,631,813.05
Risks terminated during year 32,442,642 250,553.23 1,252,766.15
Net am't in force, Dec. 31, '15 $93,350,984 $675,809.38 $3,379,046.90
MISCELLANEOUS.
Premiums received from organization to date $7,997,615.84
Losses paid from organization to date 1,264,726.58
Dividends paid policy-holders since organization 6,010,617.41
Losses incurred during the year 14,953.38
Percentage of cash premiums returned during the year
as profit or surplus:
91.59, 85.59, 81.17, 76.34 and 70.75 per cent,
NEW HAMPSHIRE BUSINESS.
Net risks written $615,650.00
Net premiums received 4,539.15
Net losses paid 57.51
Net losses incurred 39.21
FALL RIVER MANUFACTURERS' MUTUAL INSURANCE
COMPANY,
Fall River, Mass.
Incorporated February 11, 1870. Commenced business May 1, 1870.
Charles S. Waring, President. James W, Brigham, Secretary.
Amount of ledger assets December 31, of previous year $848,910.67
1915] Fall River Mfgrs.' Mut. Ins. Co. 329
INCOME.
Net premiums $442,018.68
Interest and dividends from all sources 36,478.45
Profit on sale or maturity of ledger assets 3,858.75
Income from all other sources 15,546.71
Total income $497,902.59
DISBURSEMENTS.
Net amount paid for losses $20,982.76
Dividends to policy-holders 340,070.87
Salaries and fees of officers and employees 12,860.63
Rents 972.00
All other taxes, licenses and insurance department fees 5,285.39
Decrease in book value of ledger assets 3,858.75
Borrowed money and interest thereon 83,486.53




Book value of stocks and bonds $807,567.12
Cash in office and banks 46,914.48
Unpaid premiums 8,542.78
Total ledger assets $863,024.38
NON-LEDGER ASSETS.
Interest due and accrued 11,201.33
Market value of stocks and bonds over book value 8,502.88
Gross assets $882,728.59
ITEMS NOT ADMITTED.
Unpaid premiums on business prior to October 1, 1915. . 90.50
Total admitted assets $882,638.09
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LIABILITIES.
Net amount of unpaid losses $47,717.99
Unearned premiums on outstanding risks 391,148.57
State, county and municipal taxes, due or accrued 3,432.54
Rents, taxes, salaries and incidental expenses 26.93
Total liabilities $442,326.03
Surplus to policy-holders 440,312.06




Risks in force Dec. 31, 1914.. $117,524,828 $856,037.64 $4,280,188.20
Risks written during the year 64,252,162 464,612.32 2,323,061.60
Total $181,776,990 $1,320,649.96 $6,603,249.80
Risks terminated during year 61,322,116 448,016.46 2,240,082.30
Net am't in force, Dec. 31, '15 $120,454,874 $872,633.50 $4,363,167.50
MISCELLANEOUS.
Premiums received from organization to date $13,840,533.55
Losses paid from organization to date 1,764,288.50
Dividends paid policy-holders since organization 10,991,491.75
Losses incurred during the year 63,244.69
Percentage of cash premiums returned during the year
as profit or surplus:
84.75, 72.02, 68.35 and 65.93 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks vt^ritten $2,282,587.00
Net premiums received 16,597.76
Net losses paid 551.88
Net losses incuri-ed 685.02
1915] Firemen 's Mutual Ins. Co. 331
FIREMEN'S MUTUAL INSURANCE COMPANY.
Providence, R. I.
Incorporated May, 1854. Commenced business September, 1854.
Frederick W. Moses, President. Charles G. Easton, Secretary.
Amount of ledger assets December 31, of previous year $1,689,755.06
INCOME.
Net premiums $861,587.64
Interest and dividends from all sources 82,168.33
Income from all other sources 8,543.15
Total income $952,299.12
DISBURSEMENTS.
Net amount paid for losses $45,718.59
Dividends to policy-holders 613,846.34
Salaries and fees of officers and employees 33,978.16
Rents 4,380.83
All other taxes, licenses and insurance department fees. 17,078.32
Loss on sale or maturity of ledger assets 3,200.00
Decrease in book value of ledger assets 37,785.30




Book value of stocks and bonds $1,690,067.30
Cash in office and banks 131,621.73
Unpaid premiums 25,774.43
Total ledger assets $1,847,463.46
non-ledger assets.
Interest due and accrued 13,529.50
Market value of stocks and bonds over book value 93,159.70
Gross assets $1,954,152.66
332 Firemen's Mutual Ins. Co. [Dec. 31
ITEMS NOT ADMITTED.
Unpaid premiums on business prior to October 1, 1915 $556.79
Book value of ledger assets over market value 78,650.00
Total items not admitted $79,206.79
Total admitted assets $1,874,945.87
LIABILITIES.
Net amount of unpaid losses $16,744.67
Unearned premiums on outstanding risks 828,591.38
State, county and municipal taxes, due or accrued 9,466.01
Rents, taxes, salaries and incidental expenses 209.88
Total liabilities $855,011.94
Surplus to policy-holders 1,019,933.93




Risks in force Dec. 31, 1914. . $233,732,320 $1,720,141.84 $8,600,709.20
Risks written during the year 123,865,968 916,495.41 4,582,477.05
Total $357,598,288 $2,636,637.25 $13,183,186.25
Risks terminated during year 113,565,796 849,906.69 4,249,533.45
Net am't in force, Dec. 31, '15 $244,032,492 $1,786,730.56 $8,933,652.80
MISCELLANEOUS.
Premiums received from organization to date $26,427,167.17
Losses paid from organization to date 3,502,291.79
Dividends paid policy-holders since organization 20,695,467.14
Losses incurred during the year 50,601.54
Percentage of cash premiums returned during the year
as profit or surplus:
84.5, 70.58, 63 and 60 per cent.
1915] Industrial Mutual Ins. Co. 333
NEW HAMPSHIRE BUSINESS.
Net risks written $3,712,635.00
Net premiums received 27,565.74
Net losses paid 1,121.48
Net losses incurred 1,303.82
INDUSTRIAL MUTUAL INSURANCE COMPANY.
Boston, Mass.
Incorporated April 17, 1890. Commenced business June 1, 1890.
Charles T. Plunkett, President. Benjamin Taft, Secretary.
Amount of ledger assets December 31, of previous year $396,850.12
INCOME.
Net premiums $282,801.67
Interest and dividends from all sources 17,298.36
Profit on sale or maturity of ledger assets 127.50
Income from all other sources 5,371.24
Total income $305,598.77
DISBURSEMENTS.
Net amount paid for losses $39,769.39
Dividends to policy-holders 234,748.25
Salaries and fees of officers and employees 8,827.72
Rents 777.60
All other taxes, licenses and insurance department fees 4,497.47
Loss on sale or maturity of ledger assets 175.18
Decrease in book value of ledger assets 27.50
All other disbursements 9,167.98
Total disbursements $297,991.09
Balance $404,457.80
334 Industrial Mutual Ins. Co. [Dec. 31
ASSETS.
Book value of stocks and bonds $350,377.88
Cash in office and banks 43,782.99
Unpaid premiums 10,296.93
Total ledger assets $404,457.80
NON-LEDGER ASSETS.
Interest due and accrued 5,570.38
Gross assets $410,028.18
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 29,257.88
Total admitted assets $380,770.30
LIABILITIES.
Net amount of unpaid losses $981.57
Unearned premiums on outstanding risks 160,034.70
State, county and municipal taxes, due or accrued 2,484.26
Rents, taxes, salaries and incidental expenses 272.54
Total liabilities $163,773.07
Surplus to policy-holders 216,997.23




Risks in force Dec. 31, 1914.. $38,539,904 $328,319.56 $1,641,597.80
Risks written during the year 35,019,169 299,553.62 1,497,768.10
Total $73^559,073 $627,873.18 $3,139,365.90
Risks terminated during year 33,805,932 292,992.42 1,464,962.10
Net am't in force, Dec. 31, '15 $39,753,141 $334,880.76 $1,674,403.80
1915] Manufacturers' INIutual Fire Ins. Co. 335
MISCELLANEOUS.
Premiums received from organization to date $5,815,322.05
Loses paid from organization to date 797,310.44
Dividends paid policy-holders since organization 4,384,297.33
Losses incurred during the year 39,183.62
Percentage of cash premiums returned during the year
as profit or surplus:
86.21, 76.89, 68.80 and 61.57 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $63,565.00
Net premiums received 568.97
Net losses paid
Net losses incurred
MANUFACTURERS' MUTUAL FIRE INSURANCE
COMPANY.
Providence, R. I.
Incorporated, 1835. Commenced business, 1835.
John R. Freeman, President. Theodore P. Bogert, Secretary.
Amount of ledger assets December 31, of previous year $1,030,835.92
INCOME.
Net premiums $479,354.41
Interest and dividends from all sources 54,503.91
Borrowed money 40,000.00
Profit on sale or maturity of ledger assets 968.33
Increase in book value of ledger assets 63,453.28
Total income $638,279.93
336 IManufacturers' Mutual Fire Ins. Co. [Dec. 31
DISBURSEMENTS.
Net amount paid for losses $30,458.27
Dividends to policy-holders 318,975.53
Salaries and fees of officers and employees 13,820.69
Rents 1,307.46
All other taxes, licenses and insurance department fees 11,782.98
Loss on sale or maturity of ledger assets 1,646.43
Decrease in book value of ledger assets 35,239.64
Borrowed money and interest thereon 40,176.75




Book value of stocks and bonds $1,090,784.51
Cash in office and banks 80,302.75
Unpaid premiums 18,131.88
Total ledger assets $1,189,219.14
NON-LEDGER ASSETS.
Interest due and accrued 2,126.51
Market value of stocks and bonds over book value 66,782.99
Gross assets $1,258,128.64
ITEMS NOT ADMITTED.
Unpaid premiums on business prior to October 1, 1915.
.
45.50
Total admitted assets $1,258,083.14
LIABILITIES.
Net amount of unpaid losses $16,143.67
Unearned premiums on outstanding risks 599,526.41
State, county and municipal taxes, due or accrued 7,562.87
Rents, taxes, salaries and incidental expenses 212.77
Total liabilities $623,445.72
Surplus to policy-holders 634,637.42
Total liabilities including surplus $1,258,083.14




Risks in force Dec. 31, 1914.. $150,443,269 $1,101,899.62 $5,509,498.10
Risks written during the year 69,731,484 516,122.14 2,580,610.70
Total $220,174,753 $1,618,021.76 $8,090,108.80
Risks terminated during year 59,208,175 452,205.40 2,261,027.00
Net am't in force, Dec. 31, '15 $160,966,578 $1,165,816.36 $5,829,0-31.80
MISCELLANEOUS.
Premiums received from organization to date $13,316,418.87
Losses paid from organization to date 1,924,045.61
Dividends paid policy-holders since organization 10,531,690.64
Losses incurred during the year 38,379.21
Percentage of cash premiums returned during the year
as profit or surplus:
86.67, 73.25, 66.42, 61.84 and 57.59 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $1,646,185.00
Net premiums received 12,667.48
Net losses paid 554.11
Net losses incurred 576.15
MECHANICS' MUTUAL FIRE INSURANCE COMPANY.
Providence, R. I.
Incorporated, 1871. Commenced business, 1871.
John R. Freeman, President. Theodore P. Bogkrt, Secretary.
Amount of ledger assets December 31, of previous year $703,398.15
22
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INCOME.
Net premiums $314,559.91
Interest and dividends from all sources 38,759.25
Profit on sale or maturity of ledger assets 879.88
Increase in book value of ledger assets 75,569.29
Income from all other sources 2,131.17
Total income $431,899.50
DISBURSEMENTS.
Net amount paid for losses $19,799.10
Dividends to policy-holders 205,738.60
Salaries and fees of officers and employees 9,774.70
Rents 922.92
All other taxes, licenses and insurance department fees 10,417.39
Loss on sale or maturity of ledger assets 197.59
Decrease in book value of ledger assets 23,073.93




Book value of stocks and bonds $773,714.50
Cash in banks 60,170.63
Unpaid premiums 12,960.21
Total ledger assets $846,845.34
NON-LEDGER ASSETS.
Interest due and accrued 1,460.42
Market value of stocks and bonds over book value 53,831.00
Gross assets $902,136.76
ITEMS NOT ADMITTED.
Unpaid premiums on business prior to October 1, 1915.
.
718.75
Total admitted assets $901,418.01
1915] Mechanics' Mutual Fire Ins. Co. 339
LIABILITIES.
Net amount of unpaid losses $12,199.57
Unearned premiums on outstanding risks 417,253.30
State, county and municipal taxes, due or accrued 5,083.57
Rents, taxes, salaries and incidental expenses 150.19
Total liabilities $434,686.63
Surplus to policy-holders 466,731.38




Risks in force Dec. 31, 1914.. $103,426,302 $758,062.89 $3,790,314.45
Risks written during the year 45,773,485 339,021.62 1,695,108.10
Total $149,199,787 $1,097,084.51 $5,485,422.55
Risks terminated during year 38,293,769 294,342.93 1,471,714.65
Net am't in force, Dec. 31, '15 $110,906,018 $802,741.58 $4,013,707.90
MISCELLANEOUS.
Premiums received from organization to date $8,028,407.39
Losses paid from organization to date 910,061.05
Dividends paid policy-holders since organization 6,455,884.88
Losses incurred during the year 26,534.45
Percentage of cash premiums returned during the year
as profit or surplus:
86.67, 74.37, 67.67, 63.09 and 58.67 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $975,450.00
Net premiums received 7,377.80
Net losses paid 302.59
Net losses incurred 330.81
340 Merchants INIutual Fire Ins. Co. [Dec. 31
MERCHANTS MUTUAL FIRE INSURANCE COMPANY.
Providence, R. I.
Incorporated, 1874. Commenced business, 1874.
William B. McBee, President. Ernest W. Brown, Secretary.
Amount of ledger assets December 31, of previous year $722,494.21
INCOME.
Net premiums $305,430.12
Interest and dividends from all sources 31,598.24
Income from all other sources 7,363.05
Total income $344,391.41
DISBURSEMENTS.
Net amount paid for losses $18,100.92
Dividends to policy-holders 240,925.27
Salaries and fees of officers and employees 12,006.26
Rents 1,306.71
All other taxes, licenses and insurance department fees 7,859.41
Decrease in book value of ledger assets 2,500.00




Book value of stocks and bonds $653,883.64
Cash in banks 104,952.90
Unpaid premiums 10,432.30
Total ledger assets $769,268.84
non-ledger assets.
Interest due and accrued 1,464.08
Gross assets $770,732.92
1915] Merchants Mutual Fire Ins. Co. 341
items not admitted.
Unpaid premiums on business prior to October 1, 1915 $181.88
Bonds loaned without security 20,900.00
Book value of ledger assets over market value 31,025.64
Total items not admitted $52,107.52
Total admitted assets $718,625.40
LIABILITIES.
Net amount of unpaid losses $21,213.29
Unearned premiums on outstanding risks 336,156.77
State, county and municipal taxes, due or accrued 5,686.91
Rents, taxes, salaries and incidental expenses 240.70
Total liabilities $363,297.67
Surplus to policy-holders 355,327.73




Risks in force Dec. 31, 1914.. $89,348,703 $659,128.45 $3,295,642.25
Risks written during the year 44,291,479 327,061.60 1,635,308.00
Total $133,640,182 $986,190.05 $4,930,950.25
Risks terminated during year 39,197,706 296,090.88 1,480,454.40
Net am't in force, Dec. 31, '15 $94,442,476 $690,099.17 $3,450,495.85
MISCELLANEOUS.
Premiums received from organization to date $8,000,934.54
Losses paid from organization to date 873,350.08
Dividends paid policy-holders since organization 6,167,795.52
Losses incurred during the year 33,990.31
Percentage of cash premiums returned during the year
as profit or surplus:
92.67, 87.08, 81.67 and 77.67 per cent.
342 Paper Mill Mutual Ins. Co. [Dec. 31
NEW HAMPSHIRE BUSINESS.
Net risks written $790,598.00
Net premiums received 5,854.67
Net losses paid 127.67
Net losses incurred 149.88
PAPER MILL MUTUAL INSURANCE COMPANY.
Boston, Mass.
Incorporated, 1886. Commenced business, 1887.
R. W. POPPAN, President. D. W. Lane, Secretary.
Amount of ledger assets December 31, of previous year $182,407.29
INCOME.
Net premiums $123,566.58
Interest and dividends from all sources 8,254.97
Borrowed money 5,000.00
Profit on sale or maturity of ledger assets 19.89
Increase in book value of ledger assets 43.75
Income from all other sources 3,588.37
Total income ;.... $140,473.56
DISBURSEMENTS.
Net amount paid for losses $3,520.17
Dividends to policy-holders 80,661.95
Salaries and fees of officers and employees 9,358.28
Rents 480.00
All other taxes, licenses and insurance department fees 1,593.74
Decrease in book value of ledger assets 202.50
Borrowed money and interest thereon 5,013.33
All other disbursements 4,995.30
Total disbursements $105,825.27
Balance $217,055.58
1915] Paper Mill IMutual Ixs. Co. 343
ASSETS.
Book value of stocks and bonds $202,349.38
Cash in office and banks 12,917.31
Unpaid premiums 1,788.89
Total ledger assets $217,055.58
NON-LEDGER ASSETS.
Interest due and accrued 2,748.48
Gross assets $219,804.06
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 8,769.38
Total admitted assets $211,034.68
LIABILITIES.
Net amount of unpaid losses $14,600.00
Unearned premiums on outstanding risks 102,137.69
State, county and municipal taxes, due or accrued 971.00
Rents, taxes, salaries and incidental expenses 25.00
Total liabilities $117,733.69
Surplus to policy-holders 93,300.99




Risks in force Dec. 31, 1914.. $33,002,324 $240,663.79 $1,203,318.95
Risks written during the year 17,853,489 130,122.13 650,610.65
Total $50,855,813 $370,785.92 $1,853,929.60
Risks terminated during year 17,292,049 126,689.91 633,449.55
Net am't in force, Dec. 31, '15 $33,563,764 $244,096.01 $1,220,480.05
344 Rhode Island Mut. Fire Ins. Co. [Dec. 31
MISCELLANEOUS.
Premiums received from organization to date $2,897,682.34
Losses paid from organization to date 287,980.76
Dividends paid policy-holders since organization 2,270,330.10
Losses. incurred during the year 16,870.17
Percentage of cash premiums returned during the year
as profit or surplus
:
67.14, 55, 40.75 and 35.58 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $803,377.00
Net premiums received 5,950.13
Net losses paid 158.19
Net losses incurred 176.52
RHODE ISLAND MUTUAL FIRE INSURANCE COMPANY.
I Providence, R. I.
Incorporated, 1848. Commenced business, 1848.
John R. Freeman, President. Theodore P. Bogert, Secretary.
Amount of ledger assets December 31, of previous year $1,356,152.93
INCOME.
Net premiums $609,724.40
Interest and dividends from all sources 66,151.34
Borrowed money 45,000.00
Profit on sale or maturity of ledger assets 1,214.77
Increase in book value of ledger assets 65,131.53
Income from all other sources 4,106.96
Total income $791,329.00
1915] Rhode Island Mut. Fire Ins. Co. 345
DISBURSEMENTS.
Net amount paid for losses $38,253.31
Dividends to policy-holders 406,196.27
Salaries and fees of officers and employees 18,675.83
Rents 1,768.94
All other taxes, licenses and insurance department fees 19,082.38
Loss on sale or maturity of ledger assets 5,505.92
Decrease in book value of ledger assets 84,197.38
Borrowed money and interest thereon 45,196.50




Book value of stocks and bonds $1,317,274.14
Cash in banks 154,685.50
Unpaid premiums 22,283.99
Total ledger assets $1,494,243.63
NON-LEDGER ASSETS.
Interest due and accrued 2,373.43
Market value of stocks and bonds over book value 95,195.86
Gross assets $1,591,812.92
ITEMS NOT ADMITTED.
Unpaid premiums on business prior to October 1, 1915. . 239.88
Total admitted assets $1,591,573.04
LIABILITIES.
Net amount of unpaid losses $19,997.68
Unearned premiums on outstanding risks 758,456.64
State, county and municipal taxes, due or accrued 9,337.46
Rents, taxes, salaries and incidental expenses 287.86
Total liabilities $788,079.64*
Surplus to policy-holders 803,493.40
Total liabilities including surplus $1,591,573.04




Risks in force Dec. 31, 1914. . $191,563,386 $1,403,193.25 $7,015,966.25
Risks written during the year 88,642,327 653,792.16 3,268,960.80
Total $280,205,713 $2,056,985.41 $10,284,927.05
Risks terminated during year 75,312,267 573,954.70 2,869,770.50
Net am't in force, Dec. 31, '15 $204,893,446 $1,483,030.71 $7,415,153.55
MISCELLANEOUS.
Premiums received from organization to date $17,290,646.24
Losses paid from organization to date 2,162,402.46
Dividends paid policy-holders since organization 14,057,415.90
Losses incurred during the year 46,811.16
Percentage of cash premiums returned during the year
as profit or surplus:
86.25, 73.67, 66.59, 62 and 57.75 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $2,087,620.00
Net premiums received 15,710.49
Net losses paid 803.34
Net losses incurred 871.27
RUBBER MANUFACTURERS' MUTUAL INSURANCE
COMPANY.
Boston, Mass.
Incorporated NovemI)er 4, 1884. Commenced business January 15, 1885.
Arthur H. Lowe, President. Benjamin Taft, Secretary.
Amount of ledger assets December 31, of previous year $537,807.71
1915] Rubber Mfgrs.' Mut. Ins. Co, 347
INCOME.
Net premiums $415,981.13
Interest and dividends from all sources 23,195.79
Profit on sale or maturity of ledger assets 314.84
Income from all other sources 8,073.36
Total income $447,565.12
DISBURSEMENTS.
Net amount paid for losses $55,640.39
Dividends to policy-holders 340,583.33
Salaries and fees of officers and employees 12,806.71
Rents 1,198.80
All other taxes, licenses and insurance department fees 6,282.79
Loss on sale or maturity of ledger assets 450.00
Decrease in book value of ledger assets 50.00




Book value of stocks and bonds $477,699.85
Cash in banks 61,919.28
Unpaid premiums 15,144.87
Total ledger assets $554,764.00
NON-LEDGER ASSETS.
Interest due and accrued 7,467.46
Gross assets $562,231.46
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 30,609.85
Total admitted assets $531,621.61
348 Rubber Mfgrs.' Mut. Ins. Co. [Dee. 31
LIABILITIES.
Net amount of unpaid losses $1,412.34
Unearned premiums on outstanding risks 241,967.69
State, county and municipal taxes, due or accrued 3,606.90
Rents, taxes, salaries and incidental expenses 420.15
Total liabilities $247,407.08
Surplus to policy-holders 284,214.53




Risks in force Dec. 31, 1914.. $58,262,883 $492,506.52 $2,462,532.60
Risks written during the year 51,700,522 440,259.18 2,201,295.90
Total $109,963,405 $932,765.70 $4,663,828.50
Risks terminated during year 49,408,472 426,395.62 2,131,978.10
Net am't in force, Dec. 31, '15 $60,554,933 $506,370.08 $2,531,850.40
MISCELLANEOUS.
Premiums received from organization to date $8,985,014.92
Losses paid from organization to date 1,312,163.71
Dividends paid policy-holders since organization 6,317,175.40
Losses incurred during the year 53,823.95
Percentage of cash premiums returned during the year
as profit or surplus:
86.21, 76.87, 68.98 and 61.61 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $106,044.00
Net premiums received 971.79
Net losses paid
Net losses incurred
1015] State Mutual Fire Ins. Co. 349
STATE MUTUAL FIRE INSURANCE COMPANY.
Providence, R. I.
Incorporated February 26, 1855. Commenced business February 26, 1855.
John R. Freeman, President. Theodore P. Bogert, Secretary.
Amount of ledger assets December 31, of previous year $1,872,908.28
INCOME.
Net premiums $851,379.76
Interest and dividends from all sources 87,872.02
Profit on sale or maturity of ledger assets 1,214.76




Net amount paid for losses $57,533.58
Dividends to policy-holders 573,587.28
Salaries and fees of officers and employees 22,721.78
Rents 2,153.48
All other taxes, licenses and insurance department fees 20,226.37
Loss on sale or maturity of ledger assets 5,760.55
Decrease in book value of ledger assets 119,874.20
Borrow^ed money and interest thereon 50,210.00




Book value of stocks and bonds $1,789,643.00
Cash in banks 167,663.92
Unpaid premiums 28,387.11
Total ledger assets $1,985,694.03
350 State Mutual Fire Ins. Co. [Dec. 31
NON-LEDGER ASSETS.
Interest due and accrued $2,509.49
Market value of stocks and bonds over book value 71,801.00
Gross assets $2,060,004.52
items not admitted.
Unpaid premiums on business prior to October 1, 1915.
.
782.00
Total admitted assets $2,059,222.52
LIABILITIES.
Net amount of unpaid losses $27,651.95
Unearned premiums on outstanding risks 1,053,480.46
State, county and municipal taxes, due or accrued 12,724.66
Rents, taxes, salaries and incidental expenses 350.44
Total liabilities $1,094,207.51
Surplus to policy-holders 965,015.01




Risks in force Dec. 31, 1914. . $268,520,456 $1,971,356.20 $9,856,781.00
Risks written during the year 123,238,684 914,296.66 4,571,483.30
Total $391,759,140 $2,885,652.86 $14,428,264.30
Risks terminated during year 106,781,548 815,917.63 4,079,588.15
Net am't in force, Dec. 31, '15 $284,977,592 $2,069,735.23 $10,348,676.15
MISCELLANEOUS.
Premiums received from organization to date $27,974,838.15
Losses paid from organization to date 3,804,110.10
Dividends paid policy-holders since organization 22,516,515.10
Losses incurred during the year 68,337.91
Percentage of cash premiums returned during the year
as profit or surplus:
85.17, 73, 66.34, 61.75 and 57.50 per cent.
1915] "Worcester Mfgrs. Mut. Ins. Co. 351
NEW HAMPSHIRE BUSINESS.
Net risks written $2,974,691.00
Net premiums received 23,371.86
Net losses paid 1,186.37
Net losses incurred 1,238.50
WORCESTER MANUFACTURERS MUTUAL INSURANCE
COMPANY.
Worcester, Mass.
Incorporated March 31, 1855. Commenced business March 31, 1855.
Waldo E. Buck, President. Walter A. Harringtom, Secretary.
Amount of ledger assets December 31, of previous year $862,-542.84
INCOME.
Net premiums $483,558.86
Interest and dividends from all sources 34,365.12
Income from all other sources 13,136.27
Total income $531,060.25
DISBURSEMENTS.
Net amount paid for losses $18,545.26
Dividends to policy-holders 332,146.11
Salaries and fees of officers and employees 16,357.00
Rents 2,550.00
All other taxes, licenses and insurance department fees 5,845.35
Loss on sale or maturity of ledger assets 7,927.50
Borrowed money and interest thereon 132,904.18
All other disbursements 18,025.87
Total disbursements $534,301.27
Balance $859,301.82
352 Worcester Mfgrs. Mut. Ins. Co. [Dec. 31
ASSETS.
Book value of stocks and bonds $751,877.41
Cash in office and banks 99,288.12
Unpaid premiums 8,136.29
Total ledger assets $859,301.82
NON-LEDGER ASSETS.
Interest due and accrued 9,641.66
Gross-assets $868,943.48
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 44,365.41
Total admitted assets $824,578.07
LIABILITIES.
Net amount of unpaid losses $26,449.34
Unearned premiums on outstanding risks 397,050.11
State, county and municipal taxes, due or accrued 3,675.57
Rents, taxes, salaries and incidental expenses 118.00
Total liabilities $427,293.02
Surplus to policy-holders 397,285.05




Risks in force Dec. 31, 1914.. $124,681,713 $897,115.41 $4,485,577.05
Risks written during the year 71,021,522 508,716.26 2,543,581.30
Total $195,703,235 $1,405,831.67 $7,029,158.35
Risks terminated during year 67,462,480 486,549.82 2,432,749.10
Net am't in force, Dec. 31, '15 $128,240,755 $919,281.85 $4,596,409.25
1915] Aachen and Munich Fire Ins. Co. 353
MISCELLANEOUS.
Premiums received from organization to date $15,573,348.65
Losses paid from organization to date 2,095,568.99
Dividends paid policy-holders since organization 12,428,086.30
Losses incurred during the year 39,268.62
Percentage of cash premiums returned during the year
as profit or surplus:
79.31, 59.81, 49.98 and 45.96 per cent.
NEW HAMPSHIRE BUSINESS.
Net risks written $3,039,296.00
Net premiums received 22,242.62
Net losses paid 822.32
Net losses incurred 939.58
FIRE AND FIRE-MARINE INSURANCE
COMPANIES OF OTHER COUNTRIES.
AACHEN AND MUNICH FIRE INSURANCE COMPANY.
UNITED STATES BRANCH.
Aix-La-Chapelle, Germany.
Commenced business in the United States, 1895.
Resident Manager, Joseph A. Kelsey, 'New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $2,796,676.44
23
354 Aachen and Munich Fire Ins. Co. [Dec. 31
INCOME.
Net fire premiums $1,096,362.74
Interest and dividends on stocks and bonds. . $94,371.52
Interest and dividends from all other sources 3,010.85
Total interest 97,382.37
Received from home office 8,047.73
Total income $1,201,792.84
DISBURSEMENTS.
Net amount paid for fire losses $613,512.06
Expenses of adjustment and settlement of losses 23,608.33
Commissions and brokerage 241,348.47
Salaries and fees of officers and employees 129,830.24
Rents 6,732.78
All other taxes, licenses and insurance department fees 42,067.64
Loss on sale or maturity of ledger assets 9,775.00
Remitted to home office 1,866.40




Book value of stocks and bonds $2,516,173.41
Cash in office and banks 145,240.19
Agents' balances 185,833.94
Bills receivable 684.03
Due for reinsurance on losses paid 6,295.17
Total ledger assets, as per balance $2,854,226.74
NON-LEDGER ASSETS.
Interest and rents due and accrued 30,511.40
Gross assets $2,884,738.14
1915.] Aachen and Munich Fire Ins. Co. 355
ITEMS NOT ADMITTED.
Agents" balances on business prior to October 1, 1915.. $4,146.88
Bills receivable past due 684.03
Book value of ledger assets over market value 152,199.41
Market value of spejial deposits over corresponding
liabilities
.' 7,248.31
Total items not admitted $164,278.63
Total admitted assets $2,720,459.51
LIABILITIES.
Net amount of unpaid losses $110,972.81
Unearned premiums on outstanding risks 1,231,897.54
Due and accrued for salaries, rent and incidental expenses 2,233.16
Reserve for federal, state and other taxes 21,250.00
Contingent commissions 3,206.83
Gross liabilities, except deposit capital $1,369,560.34
Deposit capital $200,000.00
Surplus over all liabilities 1,150,899.17




In force December 31, 1914 $310,883,151 $2,949,075.65
Written or renewed during the year 172,630,202 1,648,916.03
Total $483,513,353 $4,597,991.68
Deduct risks expired or terminated 173,245,786 1,711,019.79
In force at the end of the year $310,267,567 $2,886,971.89
Deduct amount reinsured 47,667,598 452,257.85
Net amount in force Dec. 31, 1915... $262,599,969 $2,434,714.04
356 Atlas Assurance Co. [Dec. 31
MISCELLANEOUS.
Premiums received by United States Branch $18,008,879.80
Losses paid by United States Branch 12,110,441.19
Losses incurred during the year 593,187.82
BUSINESS IN NEW HAMPSHIRE.
Net risks written $263,420.00
Net premiums received 3,292.13
Net losses paid 6,427.80
Net losses incurred 2,390.63
ATLAS ASSURANCE COMPANY, LIMITED.
UNITED STATES BRANCH.
London, England.
Commenced business in the United States, 1886.
Resident Manage?; Frank Lock, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $3,249,080.87
INCOME.
Net fire premiums $1,776,877.46
Interest and dividends on stocks and bonds. . $102,555.20
Interest and dividends from all other sources 4,216.93
Rents from company's property 4,012.96
Total interest and rents 110,785.09
Profit on sale or maturity of ledger assets 3,006.98
Received from home office 21,491.31
Total income $1,912,160.84
1915] Atlas Assurance Co, 357
DISBURSEMENTS.
Net amount paid for fire losses $983,409.95
Expenses of adjustment and settlement of losses 31,862.76
Commissions and brokerage 346,405.47
Salaries and fees of officers and employees 225,278.39
Rents 18,332.99
Taxes, repairs and expenses on real estate 3,978.21
All other taxes, licenses and insurance department fees 67,025.91
Loss on sale or maturity of ledger assets 3,266.50
Remitted to home office 20,745.43




Book value of real estate $83,878.81
Book value of stocks and bonds 2,706,082.41
Cash in office and banks 197,271.74
Agents' balances 365,646.49
Total ledger assets, as per balance $3,352,879.45
NON-LEDGER ASSETS.
Interest and rents due and accrued 32,228.22
Due for reinsurance on losses paid 1,010.02
Gross assets $3,386,117.69
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $27,992.87
Book value of ledger assets over market value 244,016.22
Market value of spesial deposits over corresponding
liabilities 31,38».61
Total items not admitted 303,397.70
Total admitted assets $3,082,719.99
358 Atlas AssuRxVnce Co. "[Dec. 31
LIABILITIES.
Net amount of unpaid losses $147,792.52
Unearned premiums on outstanding risks 1,714,138.00
Due and accrued for salaries, rent and incidental expenses 4,363.67
Reserve for federal, state and other taxes 35,000.00
Contingent commissions 5,000.00
Gross liabilities, except deposit capital $1,906,294.19
Deposit capital $200,000.00
Surplus over all liabilities 976,425.80




In force December 31, 1914 $402,598,203 $4,017,081.27
Written or renewed during the year 284,433,964 2,824,155.58
Total $687,032,167 $6,841,236.85
Deduct risks expired or terminated 263,608,280 2,702,166.92
In force at the end of the year $423,423,887 $4,139,069.93
Deduct amount reinsured 91,513,893 805,299.65
Net amount in force Dec. 31, 1915... $331,909,994 $3,333,770.28
MISCELLANEOUS.
Premiums received by United States Branch $28,332,759.71
Losses paid by United States Branch 16,204,798.81
Losses incurred during the year 1,000,468.50
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,223,912.00
Net premiums received 17,066.60
Net losses paid 7,385.98
Net losses incurred 5,548.27
1915] Balkan National Ins. Co. 359
BALKAN NATIONAL INSURANCE COMPANY.
UNITED STATES BRANCH.
Sofia, Bulgaria.
Commenced business in the United States, 1S95.
Resident Managers, William C. Scheide & Co., Hartford, Conn.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $2,039,078.69
INCOME.
Net fire premiums $1,865,182.49
Interest and dividends on stocks and bonds. . $55,189.34
Interest and dividends from all other sources 15,305.83
Total interest 70,495.17
Received from home office 25,357.22
Total income $1,961,034.88
DISBURSEMENTS.
Net amount paid for fire losses $1,105,248.06
Expenses of adjustment and settlement of losses 18,794.90
Commissions and brokerage 504,066.54
Salaries and fees of officers and employees 45,605.51
All other taxes, licenses and insurance department fees 14,828.62
Remitted to home office 396.92
All other disbursements 3,474.10
Total disbursements $1,692,414.65
Balance $2,307,698.92
360 Balkan National Ins. Co. [Dec. 31
ASSETS.
Book value of stocks and bonds $1,390,315.28
Cash in office and banks 707,902.08
Agents' balances 209,481.56
Total ledger assets, as per balance $2,307,698.92
NON-LEDGER ASSETS.
Interest due and accrued 19,149.67
Market value of stocks and bonds over book value 424.05
Gross assets $2,327,272.64
LIABILITIES.
Net amount of unpaid losses $236,390.00
Unearned premiums on outstanding risks 1,310,366.20
Reserve for federal, state and other taxes 2,000.00
Contingent commissions 3,000.00
Gross liabilities, except deposit capital $1,551,756.20
Deposit capital $200,000.00
Surplus over all liabilities 575,516.44




In force December 31, 1914 $195,601,542 $2,053,784.32
Written or renewed during the year.... 281,800,624 2,834,901.52
Total $477,402,166 $4,888,685.84
Deduct risks expired or terminated 207,933,025 2,140,936.65
In force at the end of the year $269,469,141 $2,747,749.19
Deduct amount reinsured 30,881,531 285,474.90
Net amount in force Dec. 31, 1915. . . $238,587,610 $2,462,274.29
1915J British America Assurance Co. 361
MISCELLANEOUS.
Premiums received by United States Branch $8,029,352.24
Losses paid by United States Branch 4,223,220.47
Losses incurred during the year 1,052,752.06
BUSINESS IN NEW HAMPSHIRE.
Net risks written $360,575.00
Net premiums received 4,187.36
Net losses paid 2,253.49
Net losses incurred 2,253.49
BRITISH AMERICA ASSURANCE COMPANY.
UNITED STATES BRANCH.
Toronto, Canada.
Commenced business in the United States, 1874.
General Manager, W. B. Meikle, Toronto, Canada.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,886,732.04
INCOME.
Net fire premiums, $1,097,920.63; marine, $12,076.63... $1,109,997.26
Interest and dividends on stocks and bonds. . $59,295.71
Interest and dividends from all other sources 7,653.34
Total interest 66,949.05
Profit on sale or maturity of ledger assets 15.00
Received from home office 79,040.66
Total income $1,256,001.97
362 British America AssuRxVnce Co. [Dec. 31
DISBURSEMENTS.
Net amount paid for fire losses, $572,101.77; marine,
$635.04 $572,736.81
Expenses of adjustment and settlement of losses 15,945.84
Commissions and brokerage 285,052.88
Salaries and fees of officers and employees 104,703.75
Rents 4,264.71
All other taxes, licenses and insurance department fees 41,985.90
Loss on sale or maturity of ledger assets 3,695.00
Remitted to home office 67,800.16




Book value of stocks and bonds $1,462,159.88
Cash in office and banks 353,229.32
Agents' balances 176,265.16
Other ledger assets 1,693.05
Total ledger assets, as per balance $1,993,347.41
NON-LEDGER ASSETS.
Interest due and accrued 23,426.38
Due for reinsurance on losses paid 1,566.99
Gross assets $2,018,340.78
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $5,247.03
Book value of ledger assets over market value 64,071.28
Market value of special deposits over corresponding
liabilities 7,543.73
Supplies, printed matter, etc 1,693.05
Total items not admitted 78,555.09
Total admitted assets $1,939,785.69
1915] British America Assurance Co. 363
LIABILITIES.
Net amount of unpaid losses $111,861.39
Unearned premiums on outstanding risks 1,031,152.53
Due and accrued for salaries, rent and incidental expenses 1,000.00
Reserve for federal, state and other taxes 16,649.95
Contingent commissions 2,500.00
Gross liabilities, except deposit capital $1,163,163.87
Deposit capital $200,000.00
Surplus over all liabilities 576,621.82




In force December 31, 1914 $244,255,828 $2,459,166.30
Written or renevi^ed during the year. . . 201,849,971 1,977,062.43
Total $446,105,799 $4,436,228.73
Deduct risks expired or terminated 176,116,506 1,762,810.12
In force at the end of the year $269,989,293 $2,673,418.61
Deduct amount reinsured 60,815,330 590,373.89
Net amount in force Dec. 31, 1915.. . $209,173,963 $2,083,044.72
Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year. . . $4,661,471 $17,971.51
Total $4,661,471 $17,971.51
Deduct risks expired or terminated 233,557 3,949.46
In force at the end of the year $4,427,914 $14,022.05
Deduct amount reinsured 1,774,482 6,057.29
Net amount in force $2,653,432 $7,964.76
364 ''Bulgaria," First Bulgarian Ins. Co. [Dec. 31
MISCELLANEOUS.
Premiums received by United States Branch $36,685,548.72
Losses paid by United States Branch 23,984,892.36
Losses incurred during the year 540,729.50
BUSINESS IN NEW HAMPSHIRE.
Net risks written $408,098.00
Net premiums received 5,874.19
Net losses paid 2,774.57
Net losses incurred 2,753.63




Commenced business in the United States, 1912.
Resident Managers, Snow & Thieme, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,444,030.61
INCOME.
Net fire premiums $1,592,892.74
Interest and dividends on stocks and bonds.. $54,464.31
Interest and dividends from all other sources 5,110.77
Total interest 59,575.08
Received from home office 57,850.26
Total income $1,710,318.08
1915] "Bulgaria," First Bulgarian Ins. Co, 365
DISBURSEMENTS.
Net amount paid foi- fire losses $861,225.96
Commissions and brokerage 512,913.95
Salaries and fees of officers and employees. . 500.00
All other taxes, licenses and insurance department fees 9,999.80




Book value of stocks and bonds $1,474,741.35
Cash in office and banks 159,831.58
Agents' balances 134,200.15
Total ledger assets, as per balance $1,768,773.08
NON-LEDGER ASSETS.
Interest and rents due and accrued 20,840.63
Market value of stocks and bonds over book value 15,038.65
Gross assets $1,804,652.36
LIABILITIES.
Net amount of unpaid losses $198,180.00
Unearned premiums on outstanding risks 994,441.48
Due and accrued for salaries, rent and incidental expenses 3,500.00
Reserve for federal, state and other taxes 2,500.00
Contingent commissions 3,500.00
Gross liabilities, except deposit capital $1,202,121.48
Deposit capital $200,000.00
Surplus over all liabilities 402,530.8*8
Surplus as regards policy-holders 602,530.88
Total liabilities $1,804,652.36
36G Caledonian Ins. Co. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $127,803,907 $1,371,958.65
Written or renewed during the year... 204,695,841 2,149,757.11
Total $332,499,748 $3,521,715.76
Deduct risks expired or terminated 162,714,626 1,682,911.31
Net amount in force Dec. 31, 1915... $169,785,122 $1,838,804.45
MISCELLANEOUS.
Premiums received by United States Branch $4,742,334.42
Losses paid by United States Branch 2,574,532.42
Losses incurred during the year 865,446.96
BUSINESS IN NEW HAMPSHIRE.
Net risks written $280,838.00
Net premiums received 3,660.72
Net losses paid 1,834.74




Commenced business in the United States, 1890.
Resident Manager, Charles H. Post, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $2,303,014.02
191.5] Caledonian Ins. Co. 367
INCOME.
Net fire premiums $1,379,419.89
Interest and dividends on stocks and bonds. . $62,881.30
Interest and dividends from all other sources 1,135.52
Rents from company's property 29,808.21




Net amount paid for fire losses $784,242.05
Expenses of adjustment and settlement of losses 48,678.19
Commissions and brokerage 290,249.90
Salaries and fees of officers and employees 134,119.01
Rents 9,476.73
Taxes, repairs and expenses on real estate 23,193.69
All other taxes, licenses and insurance department fees 48,126.05
Remitted to home office 219.92
Borrowed money and interest thereon 30,182.50




Book value of real estate $443,780.58
Book value of stocks and bonds 1,473,987.36
Cash in office and banks 179,561.90
Agents' balances 269,550.22
Total ledger assets, as per balance $2,366,880.06
NON-LEDGER ASSETS.
Interest and rents due and accrued 11,032.03
Due for reinsurance on losses paid 2,548.87
Gross assets $2,380,460.96
368 Caledonian Ins. Co. [Dec. 31
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $7,113.36
Book value of ledger assets over market value 79,252.36
Market value of special deposits over corresponding
liabilities 9,357.47
Total items not admitted $95,723.19
Total admitted assets $2,284,737.77
LIABILITIES.
Net amount of unpaid losses $151,129.63
Unearned premiums on outstanding risks 1,442,334.04
Due and accrued for salaries, rent and incidental expenses 2,000.00
Reserve for federal, state and other taxes 25,000.00
Reserve for contingencies 10,000.00
Gross liabilities, except deposit capital $1,630,463.67
Deposit capital $200,000.00
Surplus over all liabilities 454,274.10




In force December 31, 1914 $337,908,564 $3,532,121.35
Written or renewed during the year. .. 219,754,993 2,327,762.35
Total $557,663,557 $5,859,883.70
Deduct risks expired or terminated 211,809,594 2,286,002.02
In force at the end of the year $345,853,963 $3,573,881.68
Deduct amount reinsured 67,096,311 732,121.07
Net amount in force Dec. 31, 1915... $278,757,652 $2,841,760.61
MISCELLANEOUS.
Premiums received by United States Branch $34,168,479.53
Losses paid by United States Branch 21,756,275.29
Losses incurred during the year 746,273.83
1915] Commercial Union Assurance Co. 369
BUSINESS IN NEW HAMPSHIRE.
Net risks written $743,114.00
Net premiums received 10,844.70
Net losses paid 3,982.72
Net losses incurred 3,661.84




Commenced business iu the United States, 1871.
Resident Manager, A. H. Wray, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $9,231,199.47
INCOME.
Net fire premiums, $6,238,344.89; marine, $1,069,265.17. $7,307,610.06
Deposit premiums received on perpetual risks 2,242.52
Interest on mortgages $1,305.00
Interest and dividends on stocks and bonds. . 266,218.06
Interest and dividends from all other sources 21,261.01
Rents from company's property 69,193.56
Total interest and rents 357,977.63
Profit on sale or maturity of ledger assets 14,886.57
Received from home office 282,085.06
Income from all other sources 2,856.34
Total income $7,967,658.18
24
370 Commercial Union Assurance Co. [Dee. 31
DISBURSEMENTS.
Net amount paid for fire losses, $3,351,284.15; marine,
$530,294.00 $3,881,578.15
Expenses of adjustment and settlement of losses 98,275.51
Deposit premiums returned on perpetual risks 1,918.00
Commissions and brokerage 1,580,112.17
Salaries and fees of officers and employees 521,986.46
Rents 39,526.56
Taxes, repairs and expenses on real estate 44,939.35
All other taxes, licenses and insurance department fees 217,792.41
Loss on sale or maturity of ledger assets 854.79
Decrease in book value of ledger assets 26,744.18
Remitted to home office 559,653.77




Book value of real estate $656,600.00
Mortgage loans on real estate 30,000.00
Book value of stocks and bonds 5,589,779.58
Cash in office and banks 2,030,912.45
Agents' balances 1,154,549.61
Bills receivable 994.00
Due for reinsurance on losses paid 398,864.27
Other ledger assets 50,000.00
Total ledger assets, as per balance $9,911,699.91
NON-LEDGER ASSETS.
Interest and rents due and accrued 83,826.53
Market value of real estate over book value 303,400.00
Gross assets $10,298,926.44
1915] Commercial Union Assurance Co. 371
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $64,667.87
Bills receivable past due 69.95
Book value of ledger assets over market value 347,814.58
Due from reinsuring companies not admitted 18,004.13
Total items not admitted 430,556.53
Total admitted assets $9,868,369.91
LIABILITIES.
Net amount of unpaid losses $809,524.77
Unearned premiums on outstanding risks 6,239,527.00
Due and accrued for salaries, rent and incidental expenses 8,250.00
Reserve for federal, state and other taxes 133,765.48
Reclaimable on perpetual fire policies 85,609.01
Contingent commissions 19,200.00
Gross liabilities, except deposit capital $7,295,876.26
Deposit capital $200,000.00
Surplus over all liabilities 2,372,493.65




In force December 31, 1914 $1,335,328,646 $13,195,626.97
Written or renewed during the year. .. 897,801,815 9,023,410.71
Total $2,233,130,461 $22,219,037.68
Deduct risks expired or terminated 882,328,584 9,098,627.69
In force at the end of the year $1,350,801,877 $13,120,409.99
Deduct amount reinsured 158,687,646 1,383,009.38
Net amount in force Dec. 31, 1915... $1,192,114,231 $11,737,400.61
Perpetual risks in force $4,455,315 $95,121.12
372 Fire Reassurance Co. [Dec. 31
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $19,341,686 $208,522.09
Written or renewed during the year. . . 1,058,237,123 1,926,250.49
Total $1,077,578,809 $2,134,772.58
Deduct risks expired or terminated 1,051,610,379 1,859,569.84
In force at the end of the year $25,968,430 $275,202.74
Deduct amount reinsured 1,055,394 16,060.00
Net amount in force $24,913,036 $259,142.74
MISCELLANEOUS.
Premiums received by United States Branch $119,977,622.00
Losses paid by United States Branch 69,883,480.00
Losses incurred during the year 4,098,074.82
BUSINESS IN NEW HAMPSHIRE.
Net risks written $3,634,677.00
Net premiums received 33,475.59
Net losses paid 25,363.27




Commenced business in tlie United States, 1911.
Resident Manager, B. N. Carvalho, Hartford, Conn.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,633,628.62
1915] Fire Reassurance Co. 373
INCOME.
Net fire premiums $1,394,897.00
Interest and dividends on stocks and bonds. . $53,050.00




Net amount paid for fire losses $976,909.75
Expenses of adjustment and settlement of losses 14,951.65
Commissions and brokerage 387,750.53
Salaries and fees of officers and employees 10,614.92
Rents 3,264.66
All other taxes, licenses and insurance department fees. 11,268.49




Book value of stocks and bonds $1,319,189.85
Cash in office and banks 309,921.63
Agents' balances 48,667.73
Total ledger assets, as per balance $1,677,779.21
NON-LEDGER ASSETS.
Interest and rents due and accrued 19,322.93
Gross assets $1,697,102.14
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 25,989.85
Total admitted assets $1,671,112.29
374 Fire Reassurance Co. [Dee. 31
LIABILITIES.
Net amount of unpaid losses $183,321.00
Unearned premiums on outstanding risks 986,434.90
Reserve for federal, state and other taxes 2,000.00
Reserve for contingencies 7,000.00
Gross liabilities, except deposit capital $1,178,755.90
Deposit capital $200,000.00
Surplus over all liabilities 292,356.39




In force December 31, 1914 $165,844,315 $1,811,227.82
Written or renewed during the year. . . 172,422,955 1,908,095.70
Total $338,267,270 $3,719,323.52
Deduct risks expired or terminated 167,123,655 1,883,273.65
Net amount in force Dec. 31, 1915... $171,143,615 $1,836,049.87
MISCELLANEOUS.
Premiums received by United States Branch $5,749,414.90
Losses paid by United States Branch 3,133,125.91
Losses incurred during the year 925,545.75
BUSINESS IN NEW HAMPSHIRE.
Net risks written $341,498.00
Net premiums received 4,502.41
Net losses paid 3,408.80
Net losses incurred 3,408.80
1915] First Russian Ins. Co. 375
FIRST RUSSIAN INSURANCE COMPANY.
UNITED STATES BRANCH.
Petrograd, Russia.
Commenced business in the United States, 1907.
Resident Manager, Paul E. Rasor, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,513,999.25
INCOME.
Net fire premiums $1,223,345.21
Interest and dividends on stocks and bonds. . $52,691.94




Net amount paid for fire losses $633,444.92
Commissions and brokerage 369,063.84
Salaries and fees of officers and employees 500.00
All other taxes, licenses and insurance department fees 22,014.60
Remitted to home office 60,000.00




Book value of stocks and bonds $1,422,901.60
Cash in office and banks 248,067.06
Agents' balances 37,656.63
Total ledger assets, as per balance $1,708,625.29
376 First Russian Ins. Co, [Dec. 31
NON-LEDGER ASSETS.
Interest and rents due and accrued $11,455.83
Gross assets $1,720,081.12
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 21,831.60
Total admitted assets $1,698,249.52
LIABILITIES.
Net amount of unpaid losses $146,463.00
Unearned premiums on outstanding risks 928,669.07
Reserve for federal, state and other taxes 22,087.48
Contingent commissions 10,978.98
Gross liabilities, except deposit capital $1,108,198.53
Deposit capital $200,000.00
Surplus over all liabilities 390,050.99




In force December 31, 1914 $168,598,103 $1,686,462.01
Written or renewed during the year 216,756,034 1,893,628.06
Total $385,354,137 $3,580,090.07
Deduct risks expired or terminated 175,815,960 1,748,646.87
Net amount in force Dec. 31, 1915... $209,538,177 $1,831,443.20
MISCELLANEOUS.
Premiums received by United States Branch $7,964,460.82
Losses paid by United States Branch 3,893,033.63
Losses incurred during the year 653,966.92
1915] Frankoka Reinsurance Co. 377
BUSINESS IN NEW HAMPSHIRE.
Net risks written $321,169.00
Net premiums received 4,101.14
Net losses paid 1,676.24




Commenced business in the United States, 1911.
Resident Manager, C. H. Franklin, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $860,519.18
INCOME.
Net fire premiums $686,043.56
Interest and dividends on stocks and bonds. . $23,125.00
Interest and dividends from all other sources 7,081.29
Total interest 30,206.29
Received from home office 44,000.00
Total income $760,249.85
DISBURSEMENTS.
Net amount paid for fire losses $383,216.78
Expenses of adjustment and settlement of losses 7,640.53
Commissions and brokerage 190,457.20
Salaries and fees of officers and employees 7,012.75
Rents 1,258.00
378 Frankona Reinsurance Co. [Dee. 31
All other taxes, licenses and insurance department fees $6,009.13
Decrease in book value of ledger assets 240.00
Remitted to home office 27,365.08




Book value of stocks and bonds $576,281.88
Cash in office and banks 39,589.79
Cash in hands of trustees 350,000.00
Agents' balances 29,173.42
Total ledger assets, as per balance $995,045.09
NON-LEDGER ASSETS.
Interest due and accrued 8,253.30
Gross assets $1,003,298.39
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 2,781.88
Total admitted assets $1,000,516.51
LIABILITIES.
Net amount of unpaid losses $89,167.65
Unearned premiums on outstanding risks 548,083.98
Due and accrued for salaries, rent and incidental expenses 125.00
Reserve for federal, state and other taxes 1,000.00
Reserve for contingencies 3,875.00
Gross liabilities, except deposit capital $642,251.63
Deposit capital $200,000.00
Surplus over all liabilities 158,264.88
Surplus as regards policy-holders 358,264.88
Total liabilities $1,000,516.51
1915] Hamburg Assurance Co. 379
RISKS AND PREMIUMS.
Firo Risks. Premiums.
In force December 31, 1914 $73,488,566 $861,729.82
Written or renewed during the year. .. 84,733,325 970,646.79
Total $158,221,891 $1,832,376.61
Deduct risks expired or terminated 73,691,007 849,124.99
Net amount in force Dec. 31, 1915... $84,530,884 $983,251.62
MISCELLANEOUS.
Premiums received by United States Branch $2,007,276.63
Losses paid by United States Branch 956,215.89
Losses incurred during the year 362,935.43
BUSINESS IN NEW HAMPSHIRE.
Net risks written $165,621.00
Net premiums received 1,747.72
Net losses paid 2,380.63




Commenced business in the United States, 1914.
Resident Managers, Mutzenbecher & Ballard, Inc., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $4,136,333.23
380 Hamburg Assurance Co. [Dec. 31
INCOME.
Net fire premiums $3,838,357.87
Interest and dividends on stocks and bonds. . $162,463.15
Interest and dividends from all other sources 16,188.97
Total interest 178,652.12
Profit on sale or maturity of ledger assets 4,119.00
Received from home office 21,811.28
Total income .- $4,042,940.27
DISBURSEMENTS.
Net amount paid for fire losses $2,413,968.98
Expenses of adjustment and settlement of losses 40,738.45
Commissions and brokerage 1,173,148.20
Salaries and fees of officers and employees 13,429.58
Rents 556.17
All other taxes, licenses and insurance department fees 34,955.04
Loss on sale or maturity of ledger assets 5,750.00




Book value of stocks and bonds $4,070,055.73
Cash in office and banks 358,689.59
Cash in hands of trustees 420.58
Agents' balances 66,580.79
Total ledger assets, as per balance $4,495,746.69
NON-LEDGER ASSETS.
Interest and rents due and accrued 55,781.91
Market value of stocks and bonds over book value 16,264.27
Gross assets $4,567,792.87
1915] Hamburg Assurance Co. 381
ITEMS NOT ADMITTED.
Overdue and accrued interest on bonds in default $1,500.00
Total admitted assets $4,566,292.87
LIABILITIES.
Net amount of unpaid losses $465,600.62
Unearned premiums on outstanding risks 2,904,166.95
Due and accrued for salaries, rent and incidental expenses 5,500.00
Reserve for federal, state and other taxes 10,000.00
Reserve for contingencies 11,000.00
Contingent commissions 3,500.00
Gross liabilities, except deposit capital $3,399,767.57
Deposit capital $200,000.00
Surplus over all liabilities 966,525.30




In force December 31, 1914 $585,014,280 $6,412,882.65
Written or renewed during the year... 634,904,864 7,254,510.94
Total $1,219,919,144 $13,667,393.59
Deduct risks expired or terminated 633,390,116 7,346,478.59
In force at the end of the year $586,529,028 $6,320,915.00
Deduct amount reinsured 66,595,205 721,477.35
Net amount in force Dec. 31, 1915... $519,933,823 $5,599,437.65
MISCELLANEOUS.
Premiums received by United States Branch $9,661,938.98
Losses paid by United States Branch 3,926,788.78
Losses incurred during the year 2,394,486.67
382 Hamburg-Bremen Fire Ins. Co. [Dec. 31
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,197,480.00
Net premiums received 16,015.34
Net losses paid 16,534.27
Net losses incurred 16,300.63
HAMBURG-BREMEN FIRE INSURANCE COMPANY.
UNITED STATES BRANCH.
Hamburg, Germany.
Commenced business in the United States, 1855.
Resident Manager, H. N. Kelsey, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,830,865.42
INCOME.
Net fire premiums $1,133,929.20
Interest and dividends on stocks and bonds. . $68,224.72
Interest and dividends from all other sources 927.70
Total interest 69,152.42
Profit on sale or maturity of ledger assets 156.25




Net amount paid for fire losses $723,954.20
Expenses of adjustment and settlement of losses 20,591.76
Commissions and brokerage 208,929.57
Salaries and fees of officers and employees 169,716.00
Rents 9,341.25
1915] Hamburg-Bremen Fire Ins. Co. 383
All other taxes, licenses and insurance department fees $56,138.61
Loss on sale or maturity of ledger assets 206.25
Remitted to home office 2,589.56
Borrowed money and interest thereon 153,737.48




Book value of stocks and bonds $1,515,354.92
Cash in office and banks 34,589.37
Agents' balances 255,713.15
Total ledger assets, as per balance $1,805,657.44
NON-LEDGER ASSETS.
Interest and rents due and accrued 22,416.87
Market value of stocks and bonds over book value 24,380.08
Due for reinsurance on losses paid 66.02
Gross assets $1,852,520.41
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . . 9,176.83
Total admitted assets $1,843,343.58
LIABILITIES.
Net amount of unpaid losses $109,114.00
Unearned premiums on outstanding risks 1,094,905.98
Due and accrued for salaries, rent and incidental expenses 10,000.00
Reserve for federal, state and other taxes 27,500.00
Contingent commissions 1,250.00
Gross liabilities, except deposit capital $1,242,769.98
Deposit capital $200,000.00
Surplus over all liabilities 400,573.60
Surplus as regards policy-holders 600,573.60
Total liabilities ' $1,843,343.58
384 International Reassurance Co. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $287,958,458 $3,192,077.31
Written or renewed during the year. . . 176,260,673 2,012,723.11
Total $464,219,131 $5,204,800.42
Deduct risks expired or terminated 180,271,746 2,096,814.62
In force at the end of the year $283,947,385 $3,107,985.80
Deduct amount reinsured 77,535,428 895,818.38
Net amount in force Dec. 31, 1915... $206,411,957 $2,212,167.42
MISCELLANEOUS.
Premiums received by United States Branch $44,682,878.25
Losses paid by United States Branch 29,068,651.09
Losses incurred during the year 667,997.18
BUSINESS IN NEW HAMPSHIRE.
Net risks written $207,647.00
Net premiums received 2,493.77
Net losses paid 1,140.23





Commenced business in the United States, 1913.
Resident Managers, Mutzenbecher & Ballard, Inc., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $852,585.78
1915] International Reassurance Co. 385
INCOME.
Net fire premiums $702,000.29
Interest and dividends on stocks and bonds.. $31,352.78
Interest and dividends from all other sources 4,379.92
Total interest 35,732.70
Received from home office 37,621.10
Total income $775,354.09
DISBURSEMENTS.
Net amount paid for fire losses $324,421.60
Expenses of adjustment and settlement of losses 4,811.77
Commissions and brokerage 202,810.57
Salaries and fees of officers and employees 8,688.08
Rents 460.94
All other taxes, licenses and insurance department fees 6,794.60




Book value of stocks and bonds $850,152.15
Cash in office and banks 156,264.85
Cash in hands of trustees 53,579.92
Agents' balances 15,462.71
Total ledger assets, as per balance $1,075,459.13
NON-LEDGER ASSETS.
Interest and rents due and accrued 9,757.06
Market value of stocks and bonds over book value 14,572.85
Gross assets $1,099,789.54
25
386 International Reassurance Co. [Dec. 31
LIABILITIES.
Net amount of unpaid losses $69,307.68
Unearned premiums on outstanding risks 533,961.05
Due and accrued for salaries, rent and incidental expenses 3,620.22
Reserve for federal, state and other taxes 3,000.00
Contingent commissions 7,500.00
All other liabilities 14,250.00
Gross liabilities, except deposit capital $631,638.95
Deposit capital $200,000.00
Surplus over all liabilities 268,150.59




In force December 31, 1914 $60,344,056 $698,403.93
Written or renew^ed during the year. . . 91,442,459 1,053,982.25
Total $151,786,515 $1,752,386.18
Deduct risks expired or terminated 69,675,859 793,929.37
Net amount in force Dec. 31, 1915 $82,110,656 $958,456.81
MISCELLANEOUS.
Premiums received by United States Branch $1,429,597.31
Losses paid by United States Branch 500,978.15
Losses incurred during the year 334,261.82
BUSINESS IN NEW HAMPSHIRE.
Net risks written $128,482.00
Net premiums received 1,800.07
Net losses paid 749.89
Net losses incurred 1,431.89




Commenced business in the United States, 1908.
Resident Managers, Mutzenbecher & Ballard, Inc., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $2,862,872.94
INCOME.
Net fire premiums $2,803,519.65
Interest and dividends on stocks and bonds. . $105,642.09
Interest and dividends from all other sources 8,549.35
Total interest 114,191.44
Profit on sale or maturity of ledger assets 608.75
Received from home office 79,727.88
Income from all other sources 9,571.49
Total income $3,007,619.12
DISBURSEMENTS.
Net amount paid for fire losses $1,610,330.49
Expenses of adjustment and settlement of losses 29,098.89
Commissions and brokerage 851,219.44
Salaries and fees of officers and employees 37,042.66
Rents 1,982.89
All other taxes, licenses and insurance department fees 24,553.51
Loss on sale or maturity of ledger assets 347.25
All other disbursements 2,889.93
Total disbursements $2,557,464.97
Balance $3,313,027.09
388 Jakor Ins. Co. [Dec. 31
ASSETS.
Book value of stocks and bonds $2,868,139.47
Cash in office and banks 221,182.32
Cash in hands of trustees 122,930.46
Agents' balances 100,774.84
Total ledger assets, as per balance $3,313,027.09
NON-LEDGER ASSETS.
Interest due and accrued 39,796.05
Gross assets $3,352,823.14
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 37,570.47
Total admitted assets $3,315,252.67
LIABILITIES..
Net amount of unpaid losses $382,765.89
Unearned premiums on outstanding risks 2,216,255.22
Due and accrued for salaries, rent and incidental expenses 10,000.00
Reserve for federal, state and other taxes 6,000.00
Reserve for contingencies 22,500.00
Contingent commissions 3,600.00
Gross liabilities, except deposit capital $2,673,521.11
Deposit capital $200,000.00
Surplus over all liabilities 441,731.56
Surplus as regards policy-holders 641,731.56
Total liabilities $3,315,252.67
1915] Liverpool and London and Globe Ins. Co. 389
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $652,412,220 $7,163,968.23
Written or renewed during the year... 712,005,378 7,598,731.92
Total $1,364,417,598 $14,762,700.15
Deduct risks expired or terminated 684,283,243 7,315,592.17
In force at the end of the year $680,134,355 $7,447,107.98
Deduct amount reinsured 283,641,497 3,173,003.33
Net amount in force Dec. 31, 1915 $396,492,858 $4,274,104.65
MISCELLANEOUS.
Premiums received by United States Branch $15,810,060.04
Losses paid by United States Branch 8,284,069.52
Losses incurred during the year 1,631,775.20
BUSINESS IN NEW HAMPSHIRE.
Net risks written $897,764.00
Net premiums received 11,752.72
Net losses paid 11,324.29
Net losses incurred 11,147.34




Commenced business in the United States, 1848.
Resident Manager, Henry W. Eaton, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year. $15,114,393.90
390 Liverpool and London and Globe Ins. Co. [Dec. 31
INCOME.
Net fire premiums, $8,130,968.76; marine, $826,594.15.. $8,957,562.91
Deposit premiums received on pei'petual risks 2,508.26
Interest on mortgages $134,957.77
Interest on collaterals 6.00
Interest and dividends on stocks and bonds. . 262,338.24
Interest and dividends from all other sources 22,609.86
Rents from company's property 127,498.74
Total interest and rents 547,410.61
Profit on sale or maturity of ledger assets 10,732.18
Increase in book value of ledger assets 2,617.02
Received from home office 310,623.72
Income from all other sources 159.54
Total income $9,831,614.24
DISBURSEMENTS.
Net amount paid for fire losses $5,237,375.15
Expenses of adjustment and settlement of losses 106,213.79
Deposit premiums returned 6,358.40
Commissions and brokerage 1,792,500.41
Salaries and fees of officers and employees 644,855.42
Rents 64,232.62
Taxes, repairs and expenses on real estate 93,535.69
All other taxes, licenses and insurance department fees 291,878.58
Decrease in book value of ledger assets 7,142.35
Remitted to home office. . 1,110,747.69






Book value of real estate $1,601,982.56
Mortgage loans on real estate 2,776,464.00
Book value of stocks and bonds 6,692,596.23
1915] Liverpool and London and Globe Ins. Co. 391
Cash in office and banks $1,659,988.32
Agents' balances 2,462,586.89
Bills receivable 26,578.17
Total ledger assets, as per balance $15,220,196.17
NON-LEDGER ASSETS.
Interest and rents due and accrued 106,590.87
Market value of real estate over book value 62,746.11
Gross assets $15,389,533.15
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $96,224.54
Bills receivable past due 1,928.44
Book value of ledger assets over market value 476,996.23
Total items not admitted 575,149.21
Total admitted assets $14,814,383.94
LIABILITIES.
Net amount of unpaid losses $1,076,278.24
Unearned premiums on outstanding risks 8,445,645.65
Due and accrued for salaries, rent and incidental expenses 6,890.89
Reserve for federal, state and other taxes 188,952.11
Reserve for contingencies 20,000.00
Reclaimable on perpetual fire policies 175,776.83
Contingent commissions 54,374.26
Net premium reserve under life department 4,578.77
Gross liabilities, except deposit capital $9,972,496.75
Deposit capital $200,000.00
Surplus over all liabilities 4,641,887.19
Surplus as regards policy-holders 4,841,887.19
Total liabilities $14,814,383.94
392 Liverpool and London and Globe Ins. Co. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $2,172,492,453 $21,173,117.84
Written or renewed during the year. . . 1,548,613,595 14,760,142.81
Total $3,721,106,048 $35,933,260.65
Deduct risks expired or terminated 1,446,667,453 14,214,998.30
In force at the end of the year $2,274,438,595 $21,718,262.35
Deduct amount reinsured 690,739,038 5,965,034.54
Net amount in force Dec. 31, 1915 $1,583,699,557 $15,753,227.81
Perpetual risks in force $6,808,699 $185,028.21
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $34,946,470 $786,145.63
Written or renewed during the year... 115,770,563 1,377,200.00
Total $150,717,033 $2,163,345.63
Deduct risks expired or terminated 111,133,494 1,273,260.58
In force at the end of the year $39,583,539 $890,085.05
Deduct amount reinsured 10,779,775 199,182.06
Net amount in force $28,803,764 $690,902.99
MISCELLANEOUS.
Premiums received by United States Branch $250,710,678.70
Losses paid by United States Branch 147,483,456.15
Losses incurred during the year 5,196,860.85
BUSINESS IN NEW HAMPSHIRE.
Net risks written $4,738,040.00
Net premiums received 39,439.17
Net losses paid 22,750.29
Net losses incurred 20,634.29
Net marine and inland risks written 4,625.00
Net premiums received 359.08
Net losses paid 43.12
Net losses incurred 43.12
1915] London and Lancashire Fire Ins. Co. 393




Commenced business in the United States, 1879.
Resident Manager, Archibald G. McIlwaine, Jr., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $5,066,936.01
INCOME.
Net fire premiums, $2,399,885.36; marine, $232,011.70. . . $2,631,897.06
Interest and dividends on stocks and bonds. . $128,281.68
Interest and dividends from all other sources 23,881.87
Rents from company's property 23,592.11
Total interest and rents 175,755.66
Profit on sale or maturity of ledger assets 2,468.75
Received from home office 39,297.94
Income from all other sources 65.00
Total income $2,849,484.41
DISBURSEMENTS.
Net amount paid for fire losses $1,428,141.43
Expenses of adjustment and settlement of losses 55,400.90
Commissions and brokerage 413,581.89
Salaries and fees of officers and employees 300,882.25
Rents 29,575.32
Taxes, repairs and expenses on real estate 15,550.69
All other taxes, licenses and insurance department fees 101,308.40
Loss on sale or maturity of ledger assets 1,263.76
Remitted to home office 284,127.50
All' other disbursements 197,183.98
Total disbursements $2,827,016.12
Balance $5,089,404.30
394 London and Lancashirk Fire Ins. Co. [Dec. 31
ASSETS.
Book value of real estate $300,000.00
Book value of stocks and bonds 3,022,650.33
Cash in office and banks 689,420.16
Cash in hands of trustees 482,474.39
Agents' balances 591,212.27
Bills receivable 1,649.43
Other ledger assets 1,997.72
Total ledger assets, as per balance $5,089,404.30
NON-LEDGER ASSETS.
Interest and rents due and accrued 53,760.58
Due for reinsurance on losses paid 16,522.82
Gross assets $5,159,687.70
ITEMS NOT ADMITTED,
Agents' balances on business prior to October ], 1915.. $25,804.88
Bills receivable past due 647.6.3
Book value of ledger assets over market value 208,112.83
Market value of speiial deposits over corresponding
liabilities 15,472.13
Overdue and accrued interest on bonds in default 4,375.00
Balance due from other companies 620.31
Total items not admitted 255,032.78
Total admitted assets $4,904,654.92
LIABILITIES.
Net amount of unpaid losses $186,076.59
Unearned premiums on outstanding risks 2,753,026.73
Due and accrued for salaries, rent and incidental expenses 3,711.93
Reserve for federal, state and other taxes 56,354.24
Contingent commissions 5,500.00
All other liabilities 65.00
Gross liabilities, except deposit capital $3,004,734.49
Deposit capital $200,000.00
Surplus over all liabilities 1,699,920.43
Surplus as regards policy-holders 1,899,920.43
Total liabilities $4,904,654.92
1915] London and Lancashire Fire Ins. Co. 395
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $721,519,632 $6,759,120.71
Written or renewed during the year... 472,903,357 4,270,812.30
Total $1,194,422,989 $11,029,933.01
Deduct risks expired or terminated 448,196,551 4,203,663.68
In force at the end of the year $746,226,438 $6,826,269.33
Deduct amount reinsured 177,127,508 1,639,904.90
Net amount in force Dec. 31, 1915... $569,098,930 $5,186,364.43
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $9,496,788 $208,276.31
Written or renewed during the year 17,862,132 316,708.60
Total $27,358,920 $524,984.91
Deduct risks expired or terminated 14,782,034 280,113.01
In force at the end of the year $12,576,886 $244,871.90
Deduct amount reinsured 1,289,879 22,158.89
Net amount in force $11,287,007 $222,713.01
MISCELLANEOUS.
Premiums received by United States Branch $66,089,577.00
Losses paid by United States Branch 38,352,282.00
Losses incurred during the year 1,376,720.63
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,232,869.00
Net premiums received 17,325.60
Net losses paid 9,873.62
Net losses incurred 7,429.01
Net marine and inland risks written 88,606.00
Net premiums received 533.94
Net losses paid
Net losses incurred




Commenced business in the United States, 1872.
Resident Manager, Charles L. Case, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $4,095,702.49
INCOME.
Net fire premiums, $1,985,491.84; marine, $1,001,400.34. $2,986,892.18
Interest and dividends on stocks and bonds. . $141,864.45
Interest and dividends from all other sources 9,271.01
Total interest 151,135.46
Profit on sale or maturity of ledger assets 2,242.05
Borrowed money 25,000.00
Received from home office 533,630.19
Income from all other sources 2,140.49
Total income $3,701,040.37
DISBURSEMENTS.
Net amount paid for fire losses $1,583,359.52
Expenses of adjustment and settlement of losses 41,497.84
Commissions and brokerage 596,947.02
Salaries and fees of officers and employees 253,030.90
Rents 24,184.32
All other taxes, licenses and insurance department fees 96,540.53
Loss on sale or maturity of ledger assets 2,859.18
Remitted to home office 509,110.29
Borrowed money and interest thereon 25,233.33
All other disbursements 142,526.92
Total disbursements $3,275,289.85
Balance $4,521,453.01
1915] London Assurance Corporation. 397
ASSETS.
Book value of stocks and bonds $3,427,472.63
Cash in office and banks 508,295.36
Agents' balances 535,618.50
Bills receivable 66.52
Philippine Island deposit released December 30, 1915.. 50,000.00
Total ledger assets, as per balance $4,521,453.01
NON-LEDGER ASSETS.
Interest and rents due and accrued 44,736.63
Due for reinsurance on losses paid 95,987.27
• Gross assets $4,662,176.91
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $38,838.58
Bills receivable past due 66.52
Book value of ledger assets over market value 220,382.63
Market value of special deposits over corresponding
liabilities 17,063.51
Total items not admitted 276,351.24
Total admitted assets $4,385,825.67
LIABILITIES.
Net amount of unpaid losses. .' $719,994.80
Unearned premiums on outstanding risks 2,252,294.74
Due and accrued for salaries, rent and incidental expenses 2,700.00
Reserve for federal, state and other taxes 85,958.24
Contingent commissions 19,952.97
All other liabilities 221.10
Gross liabilities, except deposit capital $3,081,121.85
Deposit capital $200,000.00
Surplus over all liabilities 1,104,703.82
Surplus as regards policy-holders 1,304,703.82
Total liabilities $4,385,825.67
398 London Assurance Corporation. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $495,528,112 $5,171,247.24
Written or renewed during the year... 299,439,667 3,186,021.78
Total $794,967,779 $8,357,269.02
Deduct risks expired or terminated 303,025,556 3,217,902.20
In force at the end of the year $491,942,223 $5,139,366.82
Deduct amount reinsured 90,002,672 1,020,580.23
Net amount in force Dec. 31, 1915... $401,939,551 $4,118,786.59
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $32,763,542 $274,244.91
Written or renewed during the year... 406,426,454 2,020,043.45
Total $439,189,996 $2,294,288.36
Deduct risks expired or terminated 396,065,580 1,972,391.18
In force at the end of the year $43,124,416 $321,897.18
Deduct amount reinsured 13,198,938 73,603.18
Net amount in force $29,925,478 $248,294.00
MISCELLANEOUS.
Premiums received by United States Branch $59,598,050.22
Losses paid by United States Branch 34,972,216.20
Losses incurred during the year 1,672,053.38
BUSINESS IN NEW HAMPSHIRE.
Net risks written $930,319.00
Net premiums received 13,784.28
Net losses paid 7,610.08
Net losses incurred 8,754.08




Commenced business in the United States, 1887.
Resident Managers, F. Herrmann & Co., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,268,525.15
INCOME.
Net marine and inland premiums $2,158,132.65
Interest and dividends on stock and bonds. . $32,450.03
Interest and dividends from all other sources 4,185.06
Total interest 86,635.09
Profit on sale or maturity of ledger assets 661.28
Received from home office 62,370.00
Total income $2,257,799.03
DISBURSEMENTS.
Net amount paid for losses $1,260,277.94
Expenses of adjustment and settlement of losses 3,491.22
Commissions and brokerage 496,209.05
Salaries and fees of officers and employees 20,516.27
All other taxes, licenses and insurance department fees 63,149.85
Loss on sale or maturity of ledger assets 156.26
Remitted to home office 149,346.75
All other disbursements 23,094.56
Total disbursements $2,016,241.90
Balance $1,510,082.28
400 IMannheim Ins. Co. [Dec. 31
ASSETS.
Book value of stocks and bonds. .'. $1,024,125.09
Cash in office and banks 2.3,662.08
Agents' balances 407,899.59
Bills receivable 4,395.52
Philippine deposit for benefit of U. S. policy-holders... 50,000.00
Total ledger assets, as per balance $1,510,082.28
NON-LEDGER ASSETS.
Interest due and accrued 14,769.17
Gross assets $1,524,851.45
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $6,746.40
Book value of ledger assets over market value 30,465.09
Market value of special deposits over corresponding
liabilities 9,678.93
Total items not admitted 46,890.42
Total admitted assets $1,477,961.03
LIABILITIES.
Net amount of unpaid losses $298,701.40
Unearned premiums on outstanding risks 430,052.99
Due and accrued for salaries, rent and incidental expenses 500.00
Reserve for federal, state and other taxes 45,000.00
Contingent commissions 3,596.09
Gross liabilities, except deposit capital $777,850.48
Deposit capital $200,000.00
Surplus over all liabilities 500,110.55
Surplus as regards policy-holders 700,110.55
Total liabilities $1,477,961.03




In force December 31, 1914 $65,414,614 $1,097,181.56
Written or renewed during the year. . . 583,500,445 3,020,836.32
Total $648,915,059 $4,118,017.88
Deduct risks expired or terminated 584,803,929 3,036,246.31
In force at the end of the year $64,111,130 $1,081,771.57
Deduct amount reinsured 14,536,739 267,386.17
Net amount in force Dec. 31, 1915... $49,574,391 $814,385.40
MISCELLANEOUS.
Premiums received by United States Branch $21,247,907.44
Losses paid by United States Branch 12,089,315.86
Losses incurred during the year 1,234,146.18
BUSINESS IN NEW HAMPSHIRE.
(None.)
MOSCOW FIRE INSURANCE COMPANY.
UNITED STATES BRANCH.
Moscow, Russia.
Commenced business in the United States, 1900.
Resident Manager, Paul E. Rasor, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $2,138,305.96
26
402 Moscow Fire Ins. Co. [Dec. 31
INCOME.
Net fire premiums , $1,656,799.78
Interest and dividends on stocks and bonds. . $75,637.11




Net amount paid for fire losses $903,822.97
Commissions and brokerage 496,942.57
Salaries and fees of oflacers and employees 500.00
All other taxes, licenses and insurance department fees 32,447.59
Loss on sale or maturity of ledger assets 35.21
Remitted to home oflfice 225,000.00




Book value of stocks and bonds $1,933,524.00
Cash in office and banks 218,346.39
Agents' balances 59,384.96
Total ledger assets, as per balance $2,211,255.35
NON-LEDGER ASSETS.
Interest due and accrued 15,583.28
Gross assets $2,226,838.63
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 87,954.00
Total admitted assets $2,138,884.63
1915] Moscow Fire Ins. Co. 403
LIABILITIES.
Net amount of unpaid losses $209,867.00
Unearned premiums on outstanding risks 1,256,893.74
Reserve for federal, state and other taxes 34,320.31
Contingent commissions 10,672.98
Gross liabilities, except deposit capital $1,511,754.03
Deposit capital $200,000.00
Surplus over all liabilities 427,130.60




In force December 31, 1914 $246,248,727 $2,374,690.35
Written or renewed during the year. .. 264,868,166 2,545,975.88
Total $511,116,893 $4,920,666.23
Deduct risks expired or terminated 252,277,728 2,424,853.93
Net amount in force Dec. 31, 1915... $258,839,165 $2,495,812.30
MISCELLANEOUS.
Premiums received by United States Branch $19,276,580.61
Losses paid by United States Branch 10,806,466.97
Losses incurred during the year 916,224.97
BUSINESS IN NEW HAMPSHIRE.
Net risks written $470,673.00
Net premiums received 5,433.75
Net losses paid 2,378.91
Net losses incurred 2,407.91




Commenced business in the United States, 1898.
Resident Manager, Carl Schreiner, Hartford, Conn.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $7,389,290.03
INCOME.
Net fire premiums $7,454,742.99
Interest and dividends on stocks and bonds. . $258,320.76
Interest and dividends from all other sources 34,163.20
Total interest 292,483.96
Profit on sale or maturity of ledger assets 18,273.62
Total income $7,765,500.57
DISBURSEMENTS.
Net amount paid for fire losses $3,715,610.62
Commissions and brokerage 2,302,019.29
Salaries and fees of officers and employees 54,519.23
Rents 7,274.96
All other taxes, licenses and insurance department fees 41,528.29
All other disbursements 16,533.75
Total disbursements $6,137,486.14
Balance $9,017,304.46
1915] Munich Reinsurance Co. 405
ASSETS.
Book value of stocks and bonds $6,944,882.01
Cash in office and banks 1,684,303.74
Agents' balances 388,118.71
Total ledger assets, as per balance $9,017,304.46
NON-LEDGER ASSETS.
Interest due and accrued 85,320.00
Gross assets $9,102,624.46
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 555,996.01
Total admitted assets $8,546,628.45
LIABILITIES.
Net amount of unpaid losses $1,117,063.00
Unearned premiums on outstanding risks 5,601,517.90
Reserve for federal, state and other taxes 10,000.00
Reserve for contingencies 255,300.00
Contingent commissions 40,000.00
Gross liabilities, except deposit capital $7,023,880.90
Deposit capital $200,000.00
Surplus over all liabilities 1,322,747.55




In force December 31, 1914 $783,713,735 $8,131,497.56
Written or renewed during the year. . . 942,768,971 9,556,709.05
Total $1,726,482,706 $17,688,206.61
Deduct risks expired or terminated 800,653,434 7,264,474.91
Net amount in force Dec. 31, 1915... $925,829,272 $10,423,731.70
406 Nationale Fire Ins. Co. [Dec. 31
MISCELLANEOUS.
Premiums received by United States Branch $68,724,748.35
Losses paid by United States Branch 41,122,574.98
Losses incurred during the year 3,881,985.62
BUSINESS IN NEW HAMPSHIRE.
Net risks written $2,122,125.00
Net premiums received 29,070.62
Net losses paid 25,493.11
Net losses incurred 31,068.11
NATIONALE FIRE INSURANCE COMPANY.
UNITED STATES BRANCH.
Paris, France.
Commenced business in the Ignited States, 1910.
Resident Mayiagers, STARKVi^EATHER & Shepley, Inc., Providence, R. I.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $716,509.93
INCOME.
Net fire premiums $272,363.07
Interest and dividends on stocks and bonds. . $22,340.00
Interest and dividends from all other sources 3,097.95
Total interest 25,437.95
Income from all other sources 4,000.00
Total income $301,801.02
1915] NationALE Fire Ins. Co. 407
DISBURSEMENTS.
Net amount paid for fire losses $158,791.86
Expenses of adjustment and settlement of losses 3,612.68
Commissions and brokerage 85,880.95
Salaries and fees of officers and employees 118.12
All other taxes, licenses and insurance department fees 10,089.64




Book value of stocks and bonds $604,660.00
Cash in office and banks 67,107.02
Agents' balances 82,023.71
Other ledger assets 100.00
Total ledger assets, as per balance $753,890.73
NON-LEDGER ASSETS.
Interest due and accrued 7,898.33
Due for reinsurance on losses paid 422.92
Gross assets $762,211.98
ITEMS NOT ADMITTED.
Book value of ledger assets over market value $3,763.50
Market value of special deposits over corresponding
liabilities 10,501.60
Total items not admitted 14,265.10
Total admitted assets $747,946.88
LIABILITIES.
Net amount of unpaid losses $30,125.92
Unearned premiums on outstanding risks 225,815.60
Reserve for federal, state and other taxes 5,000.00
Contingent commissions 25,679.79
Gross liabilities, except deposit capital $286,621.31
408 Nationale Fire Ins. Co. [Dec. 31
Deposit capital $200,000.00
Surplus over all liabilities 261,325.57




In force December 31, 1914 $97,424,517 $890,579.05
Written or renewed during the year 86,964,412 793,361.25
Total $184,388,929 $1,683,940.30
Deduct risks expired or terminated 80,851,677 720,842.92
In force at the end of the year $103,537,252 $963,097.38
Deduct amount reinsured 56,207,723 529,232.35
Net amount in force Dec. 31, 1915... $47,329,529 $433,865.03
MISCELLANEOUS.
Premiums received by United States Branch $1,229,402.54
Losses paid by United States Branch 61,634.93
Losses incurred during the year 148,210.17
BUSINESS IN NEW HAMPSHIRE.
Net risks written $120,024.00
Net premiums received 1,029.42
Net losses paid 1.80
Net losses incurred 1.80




Commenced business in the United States, 1911.
Resideyit Manager, J. H. Lenehan, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,776,921.89
INCOME.
Net fire premiums, $683,819.36; marine, $985,710.24... $1,669,529.60
Interest and dividends on stocks and bonds. . $63,931.60
Interest and dividends from all other sources 5,686.90
Total interest 69,618.50
Profit on sale or maturity of ledger assets 526.69




Net amount paid for fire losses, $416,073.88; marine,
$468,740.56 $884,814.44
Expenses of adjustment and settlement of losses 17,992.66
Commissions and brokerage 370,169.14
Salaries and fees of officers and employees 97,775.71
Rents 5,433.33
All other taxes, licenses and insurance department fees 49,209.08
Loss on sale or maturity of ledger assets 156.25
Borrowed money and interest thereon 41,097.22
All other disbursements 66,143.15
Total disbursements $1,532,790.98
Balance $2,073,710.67
410 Nord-Deutsche Ins. Co. [Dec. 31
ASSETS.
Book value of stocks and bonds $1,429,499.61
Cash in office and banks 304,897.65
Agents' balances 335,910.79
Bills receivable 1,755.00
Due for reinsurance on losses paid 1,447.62
Other ledger assets 200.00
Total ledger assets, as per balance. $2,073,710.67
NON-LEDGER ASSETS.
Interest and rents due and accrued 18,898.69
Market value of stocks and bonds over book value 6,795.39
Gross assets $2,099,404.75
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $36,090.09
Market value of special deposits over corresponding
liabilities 6,419.43
Total items not admitted 42,509.52
Total admitted assets $2,056,895.23
LIABILITIES.
Net amount of unpaid losses $178,901.59
Unearned premiums on outstanding risks 693,720.57
Due and accrued for salaries, rent and incidental expenses 400.00
Reserve for federal, state and other taxes 43,676.38
Reserve for contingencies 5,000.00
Contingent commissions 1,000.00
Gross liabilities, except deposit capital $922,698.54
Deposit capital $200,000.00
Surplus over all liabilities 934,196.69
Surplus as regards policy-holders 1,134,196.69
Total liabilities $2,056,895.23
1915] Nord-Deutsche Ins. Co. 411
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $117,610,323 $1,350,478.32
Written or renewed during the year... ' 101,872,509 1,260,048.68
Total $219,482,832 $2,610,527.00
Deduct risks expired or terminated 97,001,555 1,212,020.11
In force at the end of the year $122,481,277 $1,398,506.89
Deduct amount reinsured 29,354,477 351,607.64
Net amount in force Dec. 31, 1915. . . $93,126,800 $1,046,899.25
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $8,755,573 $191,870.96
Written or renewed during the year... 147,510,440 1,193,599.29
Total • $156,266,013 $1,385,470.25
Deduct risks expired or terminated.... 142,653,396 1,068,608.66
In force at the end of the year $13,612,617 $316,861.59
Deduct amount reinsured 1,541,129 26,400.32
Net amount in force $12,071,488 $290,461.27
MISCELLANEOUS.
Premiums received by United States Branch $4,470,571.99
Losses paid by United States Branch 2,129,822.57
Losses incurred during the year 900,108.74
BUSINESS IN NEW HAMPSHIRE.
Net risks written $53,376.00
Net premiums received 795.89
Net losses paid 840.38
Net losses incurred 840.38
412 North British and Mercanth^e Ins. Co. [Dec. 31
NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.
UNITED STATES BRANCH.
London and Edinburgh, Great Britain.
Commenced busine.ss in the United States, 1866.
Resident Manager, E. G. Richards, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $9,648,638.08
INCOME.
Net fire premiums $4,773,847.55
Deposit premiums received on perpetual risks 3,350.00
Interest and dividends on stocks and bonds. . $328,033.11
Interest and dividends from all other sources 5,643.62
Total interest 333,676.73
Profit on sale or maturity of ledger assets 8,817.64
Received from home office 225,675.81
Income from all other sources 75.39
Total income $5,345,443.12
DISBURSEMENTS.
Net amount paid for fire losses $2,364,922.86
Expenses of adjustment and settlement of losses 50,033.78
Deposit premiums returned on perpetual risks 585.00
Commissions and brokerage 992,427.71
Salaries and fees of officers and employees 595,373.78
Rents 38,914.85
All other taxes, licenses and insurance department fees 149,404.41
Loss on sale or maturity of ledger assets 41,123.97
Decrease in book value of ledger assets 66.39
1915] North British and Mercantile Ins. Co. 413
Remitted to home office $713,648.41




Book value of stocks and bonds $8,475,847.11
Cash in office and banks 357,769.38
Agents' balances 969,103.11
Other ledger assets 3,381.00
Total ledger assets, as per balance $9,806,100.60
NON-LEDGER ASSETS.
Interest due and accrued 96,925.95
Gross assets $9,903,026.55
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $46,070.73
Book value of ledger assets over market value 783,080.11
Market value of special deposits over corresponding
liabilities 5,885.16
Total items not admitted 835,036.00
Total admitted assets $9,067,990.55
LIABILITIES.
Net amount of unpaid losses $382,376.98
Unearned premiums on outstanding risks 4,583,619.24
Due and accrued for salaries, rent and incidental expenses 15,000.00
Reserve for federal, state and other taxes 95,470.00
Reclaimable on perpetual fire policies 41,202.74
Contingent commissions 17,462.87
Gross liabilities, except deposit capital $5,135,131.83
414 North British and Mercantile Ins. Co. [Dec. 31
Deposit capital $200,000.00
Surplus over all liabilities 3,732,858.72




In force December 31, 1914 $1,233,468,652 $10,702,403.56
Written or renewed during the year... 884,259,272 7,376,849.99
Total $2,117,727,924 $18,079,253.55
Deduct risks expired or terminated 826,714,946 7,305,314.44
In force at the end of the year $1,291,012,978 $10,773,939.11
Deduct amount reinsured 247,181,984 1,698,097.04
Net amount in force Dec. 31, 1915... $1,043,830,994 $9,075,842.07
Perpetual risks in force $1,489,520 $43,371.31
MISCELLANEOUS.
Premiums received by United States Branch $126,502,729.97
Losses paid by United States Branch 74,245,821.94
Losses incurred during the year 2,253,002.60
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,773,504.00
Net premiums received 17,202.43
Net losses paid 19,805.65
Net losses incurred 17,298.91
1915] Northern Assurance Co. 415
NORTHERN ASSURANCE COMPANY, LIMITED.
UNITED STATES BRANCH.
London, England.
Commenced business in the United States, 1854.
Resident Manager, George W. Babb, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $5,872,340.21
INCOME.
Net fire premiums $3,022,016.09
Interest on mortgages $5,737.50
Interest and dividends on stocks and bonds. . 186,501.38
Interest and dividends from all other sources 11,802.25
Total interest 204,041.13
Profit on sale or maturity of ledger assets 20,165.80
Received from home office 31,997.31
Income from all other sources 1,207.81
Total income $3,279,428.14
DISBURSEMENTS.
Net amount paid for fire losses $1,588,017.00
Expenses of adjustment and settlement of losses 42,729.71
Commissions and brokerage 507,028.26
Salaries and fees of officers and employees 357,572.05
Rents 27,435.36
All other taxes, licenses and insurance department fees 116,627.94
Loss on sale or maturity of ledger assets 22,050.00
Remitted to home office 89,116.46
All other disbursements 202,861.50
Total disbursements $2,953,438.37
Balance $6,198,329.98
416 Northern Assurance Co. [Dec. 31
ASSETS.
Mortgage loans on real estate $135,000.00
Book value of stocks and bonds 4,904,831.56
Cash in office and banks 589,510.03
Agents' balances 568,988.39
Total ledger assets, as per balance $6,198,329.98
NON-LEDGER ASSETS.
Interest and rents due and accrued 58,365.98
Due for reinsurance on losses paid 25,413.15
Other non-ledger assets 17,845.26
Gross assets $6,299,954.37
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $25,941.46
Book value of ledger assets over market value 319,016.56
Total items not admitted 344,958.02
Total admitted assets $5,954,996.35
LIABILITIES.
Net amount of unpaid losses $318,168.79
Unearned premiums on outstanding risks 2,921,693.19
Due and accrued for salaries, rent and incidental expenses 13,351.00
Reserve for federal, state and other taxes 71,252.10
Contingent commissions 8,565.75
Gross liabilities, except deposit capital $3,333,030.83
Deposit capital $200,000.00
Surplus over all liabilities 2,421,965.52
Surplus as regards policy-holders 2,621,965.52
Total liabilities $5,954,996.35
1915] Northern Ins. Co. of Moscow. 417
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $696,542,730 $6,993,733.95
Written or renewed during the year... 479,416,023 4,821,197.76
Total $1,175,958,753 $11,814,931.71
Deduct risks expired or terminated 452,654,823 4,661,770.86
In force at the end of the year $723,303,930 $7,153,160.85
Deduct amount reinsured 153,657,436 1,471,064.28
Net amount in force Dec. 31, 1915... $569,646,494 $5,682,096.57
MISCELLANEOUS.
Premiums received by United States Branch $61,804,152.38
Losses paid by United States Branch 36,210,369.52
Losses incurred during the year 1,541,325.80
BUSINESS IN NEW HAMPSHIRE.
Net risks written $816,487.00
Net premiums received 9,982.06
Net losses paid 6,592.06
Net losses incurred 6,651.19
NORTHERN .INSURANCE COMPANY OF MOSCOW.
UNITED STATES BRANCH.
Moscow, Russia.
Commenced business in the United States, 1911.
Resident Managers, Fester & Folsom, Inc., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,011,946.39
27
418 Northern Ins. Co. of Moscow. {Dec. 31
INCOME.
Net fire premiums $651,417.59
Interest and dividends on stocks and bonds. . $38,956.67
Interest and dividends from all other sources 1,971.53
Total interest 40,928.20
Income from all other sources 11,867.92
Total income $704,213.71
DISBURSEMENTS.
Net amount paid for fire losses $482,344.00
Expenses of adjustment and settlement of losses 8,263.79
Commissions and brokerage 189,244.16
Salaries and fees of officers and employees 500.00
All other taxes, licenses and insurance department fees. 7,333.84




Book value of stocks and bonds '. . $950,111.89
Cash in office and banks 44,074.86
Agents' balances 6,306.02
Other ledger assets 6,271.65
Total ledger assets, as per balance $1,006,764.42
NON-LEDGER ASSETS.
Interest and rents due and accrued 13,921.65
Market value of stocks and bonds over book value 4,818.11
Gross assets $1,025,504.18
1915] Northern Ins. Co. of Moscow. 419
LIABILITIES.
Net amount of unpaid losses $98,713.75
Unearned premiums on outstanding risks 517,685.60
Due and accrued for salaries, rent and incidental expenses 83.33
Reserve for federal, state and other taxes 5,500.00
Gross liabilities, except deposit capital $621,982.68
Deposit capital $200,000.00
Surplus over all liabilities 203,521.50




In force December 31, 1914 $99,991,919 $1,145,806.75
Written or renewed during the year. . . . 89,162,157 1,005,177.45
Total $189,154,076 $2,150,984.20
Deduct risks expired or terminated 102,215,085 1,143,184.97
Net amount in force Dec. 31, 1915... $86,938,991 $1,007,799.23
MISCELLANEOUS.
Premiums received by United States Branch $2,949,734.88
Losses paid by United States Branch 1,544,867.04
Losses incurred during the year 454,483.84
BUSINESS IN NEW HAMPSHIRE.
Net risks vv^ritten $413,670.00
Net premiums received 6,263.54
Net losses paid 7,407.27
Net losses incurred 7,705.77
420 Norwich Union Fire Ins. Society. [Dec. 31




Commenced business in the United States, 1877.
Resident Manager, J. Montgomery Hare, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $3,184,174.88
INCOME.
Net fire premiums, $1,870,173.25; marine, $38,827.07 $1,909,000.32
Interest and dividends on stocks and bonds. . $107,240.71
Interest and dividends from all other sources 2,884.22
Total interest 110,124.93
Profit on sale or maturity of ledger assets 968.62
Received from home office 56,283.31
Total income $2,076,377.18
DISBURSEMENTS.
Net amount paid for fire losses, $1,064,061.46; marine,
$1,438.80 $1,065,500.26
Expenses of adjustment and settlement of losses 26,201.32
Commissions and brokerage 359,247.42
Salaries and fees of officers and employees 230,418.59
Rents 16,597.96
All other taxes, licenses and insurance department fees 71,992.29
Loss on sale or maturity of ledger assets 1,490.32
Remitted to home office 175,648.10
All other disbursements 121,214.66
Total disbursements $2,068,310.92
Balance ; $3,192,241.14
1915] Norwich Union Fire Ins. Society. 421
ASSETS.
Book value of stocks and bonds $2,515,948.05
Cash in office and banks 304,309.61
Agents' balances 369,196.69
Bills receivable 1,866.63
Balance in hands of special agents 920.16
Total ledger assets, as per balance $3,192,241.14
NON-LEDGER ASSETS.
Interest and rents due and accrued 26,307.90
Due for reinsurance on losses paid 6,018.86
Gross assets $3,224,567.90
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $10,381.53
Bills receivable past due 1,866.63
Book value of ledger assets over market value 86,183.05
Balances in hands of special agents 920.16
Total items not admitted 99,351.37
Total admitted assets $3,125,216.53
LIABILITIES.
Net amount of unpaid losses $174,884.10
Unearned premiums on outstanding risks 1,764,768.36
Due and accrued for salaries, rent and incidental expenses 11,822.94
Reserve for federal, state and other taxes 44,450.00
Contingent commissions 3,004.00
Gross liabilities, except deposit capital $1,998,929.40
Deposit capital $200,000.00
Surplus over all ligj3ilities 926,287.13
Surplus as regards policy-holders 1,126,287.13
Total liabilities $3,125,216.53
422 Norwich Union Fire Ins. Society. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $427,918,406 $4,293,307.93
Written or renewed during the year 301,223,178 3,099,462.68
Total $729,141,584 $7,392,770.61
Deduct risks expired or terminated 273,317,852 2,888,522.66
In force at the end of the year $455,823,732 $4,504,247.95
Deduct amount reinsured 113,644,990 1,094,631.99
Net amount in force Dec. 31, 1915... $342,178,742 $3,409,615.96
Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year $2,207,850 $49,166.35
Total $2,207,850 $49,166.35
Deduct risks expired or terminated 387,304 6,965.24
In force at the end of the year $1,820,546 $42,201.11
Deduct amount reinsured 255,003 4,012.59
Net amount in force $1,565,543 $38,188.52
MISCELLANEOUS.
Premiums received by United States Branch $52,778,333.62
Losses paid by United States Branch 31,810,855.21
Los.ses incurred during the year 1,028,280.83
BUSINESS IN NEW HAMPSHIRE.
Net risks written $848,346.00
Net premiums received 10,497.19
Net losses paid 11,092.63
Net losses incurred 10,125.14
1915] Palatine Ins. Co. 423
PALATINE INSURANCE COMPANY, LIMITED.
UNITED STATES BRANCH.
London, England.
Commenced business in the United States, 1901.
Resident Manager, A. H. Wray, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $3,373,693.20
INCOME.
Net fire premiums $2,035,159.86
interest and dividends on stocks and bonds. . $107,836.71
Interest and dividends from all other sources 8,497.89
Total interest 116,334.60
Profit on sale or maturity of ledger assets 28.13
Received from home office 8,901.02
Total income $2,160,423.61
DISBURSEMENTS.
Net amount paid for fire losses $1,214,063.54
Expenses of adjustment and settlement of losses 43,705.04
Commissions and brokerage 458,631.20
Salaries and fees of officers and employees 153,465.75
Rents 12,231.88
All other taxes, licenses and insurance department fees 65,214.16
Loss on sale or maturity of ledger assets 4,190.90
Decrease in book value of ledger assets 4,573.98
Remitted to home office 121,547.12
All other disbursements 90,677.63
Total disbursements $2,168,301.20
Balance $3,365,815.61
424 Palatine Ins. Co. [Dec. 31
ASSETS.
Book va!ue of stocks and bonds $2,494,771.84
Cash in office and banks 450,692.82
Agents' balances 409,422.33
Bills receivable 249.65
Due for reinsurance on paid losses 10,678.97
Total ledger assets, as per balance $3,365,815.61
NON-LEDGER ASSETS.
Interest and rents due and accrued 26,130.00
Gross assets $3,391,945.61
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $13,087.37
Book value of ledger assets over market value 199,391.84
Market value of spesial deposits over corresponding
liabilities 31,470.40
Foreign treaty balances 4.579.78
Total items not admitted 248,529.39
Total admitted assets $3,143,416.22
LIABILITIES.
Net amount of unpaid losses $197,733.00
Unearned premiums on outstanding risks 1,911,430.27
Due and accrued for salaries, rent and incidental expenses 820.99
Reserve for federal, state and other taxes 40,703.20
Contingent commissions 8,387.52
Gross liabilities, except deposit capital $2,159,074.98
Deposit capital $200,000.00
Surplus over all liabilities 784,341.24
Surplus as regards policy-holders 984,341.24
Total liabilities $3,143,416.22
1915] Paternelle Ins. Co. 425
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $404,898,782 $4,401,884.69
Written or renewed during the year... 284,265,203 3,174,043.51
Total $689,163,985 $7,575,928.20
Deduct risks expired or terminated 279,480,417 3,200,673.56
In force at the end of the year $409,683,568 $4,375,254.64
Deduct amount reinsured 66,757,537 681,385.08
Net amount in force Dec. 31, 1915. .. $342,926,031 $3,693,869.56
MISCELLANEOUS.
Premiums received by United States Branch $23,706,635.44
Losses paid by United States Branch 13,856,024.09
Losses incurred during the year 1,191,817.54
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,200,552.00
Net premiums received 16,956.82
Net losses paid 8,157.96




Commenced business in the United States, 1913.
Resident Managers, Meinel & Wemple, Inc., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $833,713.99
426 Paternelle Ins. Co. [Dec. 31
INCOME.
Net fire premiums $733,229.42
Interest and dividends on stocks and bonds. . $30,075.00




Net amount paid for fire losses. . . . .^ $330,346.24
Expenses of adjustment and settlement of losses 5,819.78
Commissions and brokerage 224,859.11
Salaries and fees of officers and emploj-ees 4,671.00
Rents 440.84
All other taxes, licenses and insurance department fees 7,521.60




Book value of stocks and bonds $842,267.15
Cash in office and banks 160,334.82
Agents' balances 19,372.94
Total ledger assets, as per balance $1,021,974.91
NON-LEDGER ASSETS.
Interest due and accrued 9,310.41
Gross assets $1,031,285.32
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 21,525.15
Total admitted assets $1,009,760.17
1915] Paternelle Ins. Co. 427
LIABILITIES.
Net amount of unpaid losses $65,599.09
Unearned premiums on outstanding risks 600,509.21
Due and accrued for salaries, rent and incidental expenses 2,000.00
Reserve for federal, state and other taxes 2,500.00
Contingent commissions 1,000.00
Gross liabilities, except deposit capital $671,608.30
Deposit capital $200,000.00
Surplus over all liabilities 138,151.87




In force December 31, 1914 $144,749,289 $1,538,082.05
Written or renewed during the year. . . . 177,163,553 2,546,106.56
Total $321,912,842 $4,084,188.61
Deduct risks expired or terminated 223,039,946 3,052,605.51
Net amount in force Dec. 31, 1915... $98,872,896 $1,031,583.10
MISCELLANEOUS.
Premiums received by United States Branch $1,865,238.29
Losses paid by United States Branch 832,881.10
Losses incurred during the year 271,763.47
BUSINESS IN NEW HAMPSHIRE.
Net risks written $846,948.06
Net premiums received 7,147.60
Net losses paid 2,265.80
Net losses incurred 2,230.90
428 Phoenix Assurance Co. [Dec. 31
PPIOENIX ASSURANCE COMPANY, LIMITED.
UNITED STATES BRANCH.
London, England.
Commenced business in the United States, 1879.
Resident Manager, Percival Beresford, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $4,003,712.71
INCOME.
Net fire premiums, $2,565,707.54; marine, $369,280.06.. $2,934,987.60
Interest and dividends on stocks and bonds. . $129,710.77
Interest and dividends from all other sources 5,176.88
Total interest 134,887.65
Increase in book value of ledger assets 15,550.00
Received from home office 77,088.85
Income from all other sources 137.44
Total income $3,162,651.54
DISBURSEMENTS.
Net amount paid for fire losses, $1,304,922.90; marine,
$195,750.65 $1,500,673.55
Expenses of adjustment and settlement of losses 45,663.50
Commissions and brokerage 576,498.64
Salaries and fees of officers and employees 349,530.34
Rents 19,892.59
All other taxes, licenses and insurance department fees 81,769.64
Decrease in book value of ledger assets 37,565.00
1915] Phoenix Assurance Co. 429
Eemitted to home office $119,620.78




Book value of stocks and bonds $3,178,496.00
Cash in office and banks 411,811.86
Agents' balances 640,847.31
Bills receivable 1,286.00
Other ledger assets 200.00
Total ledger assets, as per balance $4,232,641.17
NON-LEDGER ASSETS.
Interest and rents due and accrued 46,312.09
Due for reinsurance on losses paid 14,286.62
Gross assets $4,293,239.88
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . . 35,498.08
Total admitted assets $4,257,741.80
LIABILITIES.
Net amount of unpaid losses $223,011.49
Unearned premiums on outstanding risks 2,423,934.18
Due and accrued for salaries, rent and incidental expenses 7,569.99
Reserve for federal, state and other taxes 56,000.00
Contingent commissions 7,500.00
Gross liabilities, except deposit capital $2,718,015.66
Deposit capital $200,000.00
Surplus over all liabilities 1,339,726.14
Surplus as regards policy-holders 1,539,726.14
Total liabilities $4,257,741.80
430 Phoenix Assurance Co. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $623,755,912 $5,718,419.38
Written or renewed during the year 511,204,350 4,646,702.78
Total $1,134,960,262 $10,365,122.16
Deduct risks expired or terminated 424,082,598 4,170,226.50
In force at the end of the year $710,877,664 $6,194,895.66
Deduct amount reinsured 214,432,176 1,789,170.76
Net amount in force Dec. 31, 1915. . . $496,445,488 $4,405,724.90
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $16,720,921 $355,524.28
Written or renewed during the year. .. 103,048,983 781,046.76
Total $119,769,904 $1,136,571.04
Deduct risks expired or terminated 99,561,753 747,079.56
In force at the end of the year $20,208,151 $389,491.48
Deduct amount reinsured 8,273,618 163,464.28
Net amount in force $11,934,533 $226,027.20
MISCELLANEOUS.
Premiums received by United States Branch $71,441,648.03
Losses paid by United States Branch 45,347,231.42
Losses incurred during the year 1,480,553.56
BUSINESS IN NEW HAMPSHIRE.
Net risks written $995,293.00
Net premiums received 11,989.55
Net losses paid 2,926.07
Net losses incurred 1,419.07




Commenced business in the United States, 1904.
Resident Manager, B. N. Carvalho, Hartford, Conn.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $6,476,654.09
INCOME.
Net fire premiums, $4,814,929.15; marine, $1,989,156.99. $6,804,086.14
Interest and dividends on stocks and bonds. . $213,048.61
Interest and dividends from all other sources 23,277.83
Rents from company's property 17,450.00
Total interest and rents 253,776.44
Total income $7,057,862.58
DISBURSEMENTS.
Net amount paid for fire losses, $2,980,135.50; marine,
$876,131.87 $3,856,267.37
Expenses of adjustment and settlement of losses 58,287.73
Commissions and brokerage 1,812,371.31
Salaries and fees of officers and employees 84,909.23
Rents 12,936.02
Taxes, repairs and expenses on real estate 7,038.67
All other taxes, licenses and insurance department fees 45,470.40
Loss on sale or maturity of ledger assets 2,415.10
Remitted to home office 275,000.00
All other disbursements 31,865.02
Total disbursements $6,186,560.85
Balance $7,347,955.82
432 RossiA Ins. Co. [Dec. 31
ASSETS.
Book value of real estate $268,117.94
Book value of stocks and bonds 5,347,392.92
Cash in office and banks 395,494.87
Agents' balances 336,950.09
Total ledger assets, as per balance $7,347,955.82
NON-LEDGER ASSETS.
Interest due and accrued 76,030.40
Gross assets $7,423,986.22
ITEMS NOT ADMITTED.
Book value of ledger assets over market value $328,362.92
Overdue and accrued interest on bonds in default 1,000.00
Total items not admitted 329,362.92
Total admitted assets $7,094,623.30
LIABILITIES.
Net amount of unpaid losses $1,306,771.00
Unearned premiums on outstanding risks 3,821,351.41
Reserve for federal, state and other taxes 7,000.00
Reserve for contingencies 35,000.00
Gross liabilities, except deposit capital $5,170,122.41
Deposit capital $200,000.00
Surplus over all liabilities 1,724,500.89
Surplus as regards policy-holders 1,924,500.89
Total liabilities $7,094,623.30
1915] RossiA Ins. Co. 433
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $716,371,423 $7,660,376.26
Written or renewed during the year... 653,881,968 6,962,616.93
Total $1,370,253,391 $14,622,993.19
Deduct risks expired or terminated 679,330,391 7,330,669.66
In force at the end of the year $690,923,000 $7,292,323.53
Deduct amount reinsured 54,942,734 572,062.73
Net amount in force Dec. 31, 1915.. . $635,980,266 $6,720,260.80
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $13,190,986 $405,857.40
Written or renewed during the year. .. 313,367,059 2,425,691.83
Total $326,558,045 $2,831,549.23
Deduct risks expired or terminated 301,873,525 2,291,483.30
In force at the end of the year $24,684,520 $540,065.93
Deduct amount reinsured 440,456 2,343.24
Net amount in force $24,244,064 $537,722.69
MISCELLANEOUS.
Premiums received by United States Branch $51,279,178.31
Losses paid by United States Branch 30,250,122.03
Losses incurred during the year 4,005,417.37
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,215,696.00
Net premiums received 16,378.81
Net losses paid 18,180.30
Net losses incurred 17,721.30
28




Commenced business in the United States, 1891.
Resident Manager, Richard D. Harvey, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $3,110,249.89
INCOME.
Net fire premiums, $1,478,877.63; marine, $528,674.33.. $2,007,551.96
Interest and dividends on stocks and bonds. . $103,414.54
Interest and dividends from all other sources 4,903.91
Total interest 108,318.45
Received from home office 15,427.19
Income from all other sources 128.73
Total income $2,131,426.33
DISBURSEMENTS.
Net amount paid for fire losses, $810,613.93; marine,
$261,502.93 $1,072,116.86
Expenses of adjustment and settlement of losses 29,723.38
Commissions and brokerage 426,087.69
Salaries and fees of officers and employees 161,947.32
Rents 10,586.28
All other taxes, licenses and insurance department fees 77,832.20
Loss on sale or maturity of ledger assets 14,570.83
Remitted to home office 120,916.04
All other disbursements 82,116.08
Total disbursements $1,995,896.68
Balance $3,245,779.54
1915] Royal Exchange Assurance. 435
ASSETS.
Book value of stocks and bonds $2,700,701.97
Cash in office and banks 217,420.18
Agents' balances 327,657.39
Total ledger assets, as per balance $3,245,779.54
NON-LEDGER ASSETS.
Interest and rents due and accrued 35,356.65
Due for reinsurance on losses paid 57,387.81
Gross assets $3,338,524.00
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $14,295.30
Book value of ledger assets over market value 144,337.97
Market value of special deposits over corresponding
liabilities 8,827.53
Total items not admitted 167,460.80
Total admitted assets $3,171,063.20
LIABILITIES.
Net amount of unpaid losses $269,446.00
Unearned premiums on outstanding risks 1,642,531.10
Due and accrued for salaries, rent and incidental expenses 4,762.25
Reserve for federal, state and other taxes 49,163.32
Contingent commissions 12,238.77
All other liabilities 124.98
Gross liabilities, except deposit capital $1,978,266.42
Deposit capital $200,000.00
Surplus over all liabilities 992,796.78
Surplus as regards policy-holders 1,192,796.78
Total liabilities $3,171,063.20
436 Royal Exchange Assurance. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $395,638,349 $3,731,761.95
Written or renewed during the year... 279,181,883 2,555,025.65
Total $674,820,232 $6,286,787.60
Deduct risks expired or terminated 257,938,410 2,514,107.14
In force at the end of the year $416,881,822 $3,772,680.46
Deduct amount reinsured . 100,884,815 833,617.06
Net amount in force Dec. 31, 1915... $315,997,007 $2,939,063.40
Marine and.
Inland Risks. Premiums.
In force December 31, 1914 $17,559,827 $357,049.70
Written or renewed during the year. . . 176,559,715 979,065.97
Total $194,119,542 $1,336,115.67
Deduct risks expired or terminated 169,563,957 877,105.96
In force at the end of the year $24,555,585 $459,009.71
Deduct amount reinsured 9,524,137 180,485.92
Net amount in force $15,031,448 $278,523.79
MISCELLANEOUS.
Premiums received by United States Branch $25,958,520.53
Losses paid by United States Branch 17,027,580.02
Losses incurred daring the year 1,056,325.13
BUSINESS IN NEW HAMPSHIRE.
Net risks written $827,805.00
Net premiums received 7,426.78
Net losses paid 7,478.40
Net losses incurred 6,170.40
Net marine and inland risks written 8,900.00
Net premiums received 154.28
Net losses paid 271.50
Net losses incurred
1915] Royal Ins. Co. 437
ROYAL INSURANCE COMPANY, LIMITED.
UNITED STATES BRANCH.
Liverpool, England.
Commenced business in tlie United States, 1851.
Resident Managers, Field & Cowles, Boston, Mass.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year .$13,500,518.83
INCOME.
Net fire premiums, $7,324,512.93; marine, $1,581,895.03. $8,906,407.96
Deposit premiums received on perpetual risks .50
Interest on mortgages $11,740.03
Interest and dividends on stocks and bonds. . 262,219.06
Interest and dividends from all other sources 15,763.81
Rents from company's property 385,332.94
Total interest and rents 675,055.84
Profit on sale or maturity of ledger assets 15.78
Increase in book value of ledger assets 2,933.75
Received from home office 97,249.65
Income from all other sources 7,913.35
Total income $9,689,576.83
DISBURSEMENTS.
Net amount paid for fire losses, $3,538,171.11; marine,
$607,017.03 $4,145,188.14
Expenses of adjustment and settlement of losses 123,364.09
Deposit premiums returned on perpetual risks 2,909.10
Commissions and brokerage 1,577,544.34
Salaries and fees of officers and employees 916,222.86
Rents 86,107.96
Taxes, repairs and expenses on real estate 228,016.63
All other taxes, licenses and insurance department fees 268,391.24
Decrease in book value of ledger assets 24,842.51
438 Royal Ins. Co. [Dec. 31
Remitted to home office $1,243,627.28




Book value of real estate $4,370,343.62
Mortgage loans on real estate 200,100.00
Book value of stocks and bonds 6,594,985.43
Cash in office and banks 1,108,530.30
Agents' balances 1,581,488.06
Due for reinsurance on losses paid 104,361.19
Philippine Island deposit, released during year 50,000.00
Total ledger assets, as per balance $14,009,808.60
NON-LEDGER ASSETS.
Interest and rents due and accrued 99,633.06
Gross assets $14,109,441.66
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $60,220.26
Overdue and accrued interest on bonds in default 562.50
Book value of ledger assets over market value 279,481.43
Amount recoverable from unauthorized companies 8,927.13
Total items not admitted 349,191.37
Total admitted assets $13,760,250.29
LIABILITIES.
Net amount of unpaid losses $962,529.89
Unearned premiums on outstanding risks 8,420,101.24
Due and accrued for salaries, rent and incidental expenses 11,125.00
Reserve for federal, state and other taxes 250,024.55
Reclaimable on perpetual fire policies 79,427.26
Net premium reserve under life department 90,631.66
Contingent commissions 32,854.47
All other liabilities 1,001.50
Gross liabilities, except deposit capital $9,847,695.57
1915] Royal Ins. Co. 439
Deposit capital $200,000.00
Surplus over all liabilities 3,712,554.72




In force December 31, 1914 $1,893,677,509 $18,908,181.14
Written or renewed during the year. . . 1,171,541,365 11,814,854.15
Total $3,065,218,874 $30,723,035.29
Deduct risks expired or terminated 1,129,117,658 11,562,575.66
In force at the end of the year $1,936,101,216 $19,160,459.63
Deduct amount reinsured 344,083,338 3,411,743.91
Net amount in force Dec. 31, 1915... $1,592,017,878 $15,748,715.72
Perpetual risks in force $4,233,762 $92,043.54
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $35,797,869 $775,787.76
Written or renewed during the year... 523,097,027 2,154,800.80
Total $558,894,896 $2,930,588.56
Deduct risks expired or terminated 505,939,426 2,047,178.94
In force at the end of the year $52,955,470 $883,409.62
Deduct amount reinsured 5,749,075 19,040.52
Net amount in force $47,206,395 $864,369.10
MISCELLANEOUS.
Premiums received by United States Branch $189,449,798.76
Losses paid by United States Branch 106,740,091.10
Losses incurred during the year 4,343,316.63
440 Russian Reinsurance Co. [Dec. 31
BUSINESS IN NEW HAMPSHIRE.
Net risks written $4,893,836.23
Net premiums received 61,508.58
Net losses paid 34,712.32
Net losses incurred 34,283.32
Net marine and inland risks written 385,130.00
Net premiums received 8,495.53
Net losses paid 2,414.11




Commenced business in the United States, 1907.
Resident Manager, Paul E. R^sor, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,598,787.96
INCOME.
Net fire premiums $1,386,420.41
Interest and dividends on stocks and bonds. . $53,202.78
Interest and dividends from all other sources 7,657.56
Total interest 60,860.34
Total income $1,447,280.75
1915] Russian Reinsurance Co. 441
DISBURSEMENTS.
Net amount paid for fire losses $710,121.68
Commissions and brokerage 416,967.34
Salaries and fees of officers and employees 500.00
All other taxes, licenses and insurance department fees 22,293.12
Remitted to home office 49,110.49




Book value of stocks and bonds $1,562,570.58
Cash in oflftce and banks 233,720.27
Agents' balances 48,039.77
Total ledger assets, as per balance $1,844,330.62
NON-LEDGER ASSETS.
Interest due and accrued 12,740.83
Gross assets $1,857,071.45
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 23,730.58
Total admitted assets $1,833,340.87
LIABILITIES.
Net amount of unpaid losses $172,896.00
Unearned premiums on outstanding risks 1,003,851.43
Reserve for federal, state and other taxes 21,966.79
Contingent commissions 7,662.06
Gross liabilities, except deposit capital $1,206,376.28
Deposit capital $200,000.00
Surplus over all liabilities 426,964.59
Surplus as regards policy-holders 626,964.59
Total liabilities $1,833,340.87
442 Salamandra Ins. Co. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Prpmiunis.
In force December 31, 1914 $170,123,672 $1,744,298.56
Written or renewed during the year. .. 209,739,429 2,070,089.35
Total $379,863,101 $3,814,387.91
Deduct risks expired or terminated 181,983,070 1,849,299.98
Net amount in force Dec. 31, 1915.. . $197,880,030 $1,965,087.93
MISCELLANEOUS.
Premiums received by United States Branch $9,138,476.49
Losses paid by United States Branch 4,542,044.70
Losses incurred during the year 731,940.68
BUSINESS IN NEW HAMPSHIRE.
Net risks written $416,864.00
Net premiums received 4,910.93
Net losses paid 2,506.35




Commenced business in the United States, 1899.
Resident Managers, Meinel & Wemple, Inc., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $2,854,161.41
1915] Salamandra Ins. Co. . 443
INCOME.
Net fire premiums $2,867,384.23
Interest and dividends on stocks and bonds. . $110,480.45
Interest and dividends from all other sources 10,151.59
Total interest 120,632.04
Profit on sale or maturity of ledger assets 2,121.32
Received from home office 62,595.06
Total income $3,052,732.65
DISBURSEMENTS.
Net amount paid for fire losses $1,630,582.33
Expenses of adjustment and settlement of losses 29,098.89
Commissions and brokerage 890,335.11
Salaries and fees of officers and employees 12,127.58
Rents 2,766.18
All other taxes, licenses and insurance department fees 35,800.82
Loss on sale or maturity of ledger assets 793.00
Remitted to home office 2,935.50




Book value of stocks and bonds $2,681,542.44
Cash in office and banks 495,523.48
Agents' balances 116,050.22
Total ledger assets, as per balance $3,293,116.14
NON-LEDGER ASSETS.
Interest and rents due and accrued 36,320.95
Market value of stocks and bonds over book value 15,025.16
Gross assets $3,344,462.25
444 . Salamandra Ins. Co. [Dee. 31
LIABILITIES.
Net amount of unpaid losses $366,781.32
Unearned premiums on outstanding risks 2,202,861.63
Gross liabilities, except deposit capital $2,606,642.95
Deposit capital $200,000.00
Surplus over all liabilities 537,819.30




In force December 31, 1914 $974,752,223 $10,384,976.64
Written or renewed during the year... 1,044,495,292 10,732,086.80
Total $2,019,247,515 $21,117,063.44
Deduct risks expired or terminated 1,004,711,105 10,422,959.95
In force at the end of the year $1,014,536,410 $10,694,103.49
Deduct amount reinsured 619,685,231 6,448,176.18
Net amount in force Dec. 31, 1915... $394,851,179 $4,245,927.31
MISCELLANEOUS.
Premiums received by United States Branch $26,761,070.14
Losses paid by United States Branch 15,097,201.96
Losses incurred during the year 1,646,266.98
BUSINESS IN NEW HAMPSHIRE.
Net risks written $897,763.00
Net premiums received 11,752.72
Net losses paid 11,324.28
Net losses incurred 11,453.49
1915] Scottish Union and National Ins. Co. 445




Commenced business in the United States, 1880.
Resident Manager, James H. Brewster, Hartford, Conn.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $6,494,501.91
INCOME.
Net fire premiums, $2,479,305.31; marine, $35,374.72... $2,514,680.03
Interest on mortgages $7,150.16
Interest and dividends on stocks and bonds. . 242,557.56
Interest and dividends from all other sources 5,502.60
Rents from company's property 10,306.64
Total interest and rents 265,516.96
Profit on sale or maturity of ledger assets 114.50
Received from home office 30,972.50
Income from all other sources 84.41
Total income $2,811,368.40
DISBURSEMENTS.
Net amount paid for fire losses $1,232,792.60
Expenses of adjustment and settlement of losses 29,708.90
Commissions and brokerage 548,952.64
Salaries and fees of officers and employees 230,292.07
Rents 10,852.05
Taxes, repairs and expenses on real estate 8,826.37
All other taxes, licenses and insurance department fees 88,181.19
Loss on sale or maturity of ledger assets 763.62
446 Scottish Union and National Ins. Co. [Dec. 31
Remitted to home office $57,501.60
Decrease in liabilities on account of reinsurance treaties 6,123.55




Book value of real estate $213,028.36
Mortgage loans on real estate 122,300.00
Book value of stocks and bonds. 5,658,207.48
Cash in office and banks 378,049.20
Agents' balances 557,916.96
Total ledger assets, as per balance $6,949,502.00
NON-LEDGER ASSETS.
Interest and rents due and accrued 106,863.54
Gross assets $7,056,365.54
items not admitted.
Agents' balances on business prior to October 1, 1915. . $21,217.62
Book value of ledger assets over market value 252,362.48
Overdue and accrued interest on bonds in default 22,114.99
Total items not admitted 295,695.09
Total admitted assets $6,760,670.45
LIABILITIES.
Net amount of unpaid losses $214,322.00
Unearned premiums on outstanding risks 2,588,175.72
Due and accrued for salaries, rent and incidental expenses 2,000.00
Reserve for federal, state and other taxes 50,000.00
Contingent commissions 10,000.00
Funds held under reinsurance treaties 12,009.63
Gross liabilities, except deposit capital $2,876,507.35
1915] Scottish Union and National Ins. Co. 447
Deposit capital ...'..... $200,000.00
Surplus over all liabilities 3,684,163.10




In force December 31, 1914 $730,039,604 $6,454,486.18
Written or renewed during the year... 520,751,721 4,566,321.33
Total $1,250,791,325 $11,020,807.51
Deduct risks expired or terminated 450,378,379 4,118,092.56
In force at the end of the year $800,412,946 $6,902,714.95
Deduct amount reinsured 229,902,325 1,927,203.67
Net amount in force Dec. 31, 1915... $570,510,621 $4,975,511.28
Marine and
Inland Risks. Premiums.
In force December 31, 1914
Written or renewed during the year... $1,952,489 $41,188.63
Total $1,952,489 $41,188.63
Deduct risks expired or terminated.... 433,011 7,177.60
In force at the end of the year $1,519,478 $34,011.03
Deduct amount reinsured 26,369 136.94
Net amount in force $1,493,109 $33,874.09
MISCELLANEOUS.
Premiums received by United States Branch $52,999,312.96
Losses paid by United States Branch 30,450,166.97
Losses incurred during the year 1,200,591.60
4J:8 Second Russian Ins. Co. [Dec. 31
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,282,078.00
Net premiums received 14,662.69
Net losses paid 10,090.37
Net losses incurred 10,117.99
SECOND RUSSIAN INSURANCE COMPANY.
UNITED STATES BRANCH.
Petrograd, Russia.
Commenced business in the United States, 1913.
Resident Managers, Meinel & Wemple, Inc., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,177,124.05
INCOME.
Net fire premiums $1,053,378.02
Interest and dividends on stocks and bonds. . $46,668.67




Net amount paid for fire losses $650,966.12
Expenses of adjustment and settlement of losses 11,639.56
Commissions and brokerage 312,591.70
Salaries and fees of officers and employees 3,751.63
Rents 161.60
1915] Second Russian Ins. Co. 449
All other taxes, licenses and insurance department fees $8,918.36




Book value of stocks and bonds $1,204,633.13
Cash in office and banks 80,067.90
Agents' balances 6,991.04
Total ledger assets, as per balance $1,291,692.07
NON-LEDGER ASSETS.
Interest due and accrued ' 13,061.02
Market value of stocks and bonds over book value 21,846.87
Gross assets $1,326,599.96
LIABILITIES.
Net amount of unpaid losses $129,506.21
Unearned premiums on outstanding risks 768,113.30
Due and accrued for salaries, rent and incidental expenses 2,000.00
Reserve for federal, state and other taxes 2,500.00
Contingent commissions 1,000.00
Gross liabilities, except deposit capital $903,119.51
Deposit capital $200,000.00
Surplus over all liabilities 223,480.45
Surplus as regards policy-holders 423,480.45
Total liabilities $1,326,599.96
29
450 Skandia Ins. Co. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $142,780,182 $1,554,004.01
Written or renewed during the year... 188,066,519 2,043,669.64
Total $330,846,701 $3,597,673.65
Deduct risks expired or terminated 167,273,508 1,835,359.40
In force at the end of the year $163,573,193 $1,762,314.25
Deduct amount reinsured 25,069,329 283,300.02
Net amount in force Dec. 31, 1915... $138,503,864 $1,479,014.23
MISCELLANEOUS.
Premiums received by United States Branch $2,845,306.41
Losses paid by United States Branch 1,254,432.96
Losses incurred during the year 667,786.93
BUSINESS IN NEW HAMPSHIRE.
Net risks written $326,459.00
Net premiums received 4,273.72
Net losses paid 4,529.71




Commenced business in the United States, 1900.
Resident Manager, C. F. Shallcross, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,513,984.07
191 5 J Skandia Ins. Co. 451
INCOME.
Net fire premiums, $789,744.27; marine, $1,437.06 $791,181.33
Interest and dividends on stocks and bonds. . $54,724.32




Net amount paid for fire losses, $472,851.71; marine,
$112.53 $472,964.24
Expenses of adjustment and settlement of losses 12,656.14
Commissions and brokerage 246,946.25
Salaries and fees of officers and employees 6,868.13
All other taxes, licenses and insurance department fees 8,418.35
Decrease in book value of ledger assets 1,517.49
Remitted to home office 56,313.48




Book value of stocks and bonds $1,386,400.10
Cash in office and banks 120,950.23
Agents' balances 47,862.37
Total ledger assets, as per balance $1,555,212.70
NON-LEDGER ASSETS.
Interest due and accrued 14,904.18
Gross assets $1,570,116.88
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 134,614.10
Total admitted assets $1,435,502.78
452 Skandia Ins. Co. [Dec. 31
LIABILITIES.
Net amount of unpaid losses $179,205.44
Unearned premiums on outsanding risks 691,905.58
Reserve for federal, state and other taxes 15,-345.67
Contingent commissions 700.00
Gross liabilities, except deposit capital $887,156.69
Deposit capital .$200,000.00
Surplus over all liabilities 348,346.00




In force December 31, 1914 $125,611,157 $1,408,635.92
Written or renev^^ed during the year... 107,908,826 1,078,420.92
Total $233,519,983 $2,487,056.84
Deduct risks expired or terminated 110,035,491 1,127,468.65
Net amount in force Dec. 31, 1915... $123,484,492 $1,359,588.19
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $31,720 $630.34
Written or renewed during the year. . . 207,395 2,640.49
Total $239,115 $3,270.83
Deduct risks expired or terminated.... 175,908 2,074.70
Net amount in force $63,207 $1,196.13
MISCELLANEOUS.
Premiums received by United States Branch $14,536,365.56
Losses paid by United States Branch 8,701,339.62
Losses incurred during the year 491,966.00
1915] South German Reinsurance Co. 453
BUSINESS IN NEW HAMPSHIRE.
Net risks written $793,978.27
Net premiums received 6,970.48
Net losses paid 11,601.22
Net losses incurred 10,150.22
SOUTH GERMAN REINSURANCE COMPANY.
UNITED STATES BRANCH.
Munich, Bavaria.
Commenced business in the United States, 1911.
Resident Manager, Samuel G. Howe, Hartford, Conn.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,225,864.23
INCOME.
Net fire premiums $1,081,288.79
Interest and dividends on stocks and bonds. . $36,624.90
Interest and dividends from all other sources 9,756.97
Total interest 46,381.87
Received from home office 16,320.69
Total income $1,143,991.35
DISBURSEMENTS.
Net amount paid for fire losses $516,888.70
Expenses of adjustment and settlement of losses 6,583.83
Commissions and brokerage 350,399.68
Salaries and fees of officers and employees 1,500.00
All other taxes, licenses and insurance department fees 7,482.74
454 South German Reinsurance Co. [Dec. 31
Remitted to home office $23,211.01




Book value of stocks and bonds $1,048,778.05
Cash in office and banks 350,710.22
Agents' balances 64,207.67
Total ledger assets, as per balance $1,463,695.94
NON-LEDGER ASSETS.
Interest due and accrued 13,523.93
Gross assets $1,477,219.87
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $1,222.24
Book value of ledger assets over market value 12,228.05
Total items not admitted 13,450.29
Total admitted assets $1,463,769.58
LIABILITIES.
Net amount of unpaid losses $157,694.38
Unearned premiums on outstanding risks 726,008.07
Reserve for federal, state and other taxes 3,000.00
Contingent commissions 7,000.00
Gross liabilities, except deposit capital $893,702.45
Deposit capital $200,000.00
Surplus over all liabilities 370,067.13
Surplus as regards policy-holders 570,067.13
Total liabilities $1,463,769.58
1915] Sun Ins, Office. 455
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $88,796,908 $1,042,569.03
Written or renewed during the year... 123,963,935 1,324,212.42
Total $212,760,843 $2,366,781.45
Deduct risks expired or terminated 93,640,131 963,870.72
Net amount in force Dec. 31, 1915. .. $119,120,712 $1,402,910.73
MISCELLANEOUS.
Premiums received by United States Branch $3,582,929.84
Losses paid by United States Branch 1,578,999.72
Losses incurred during the year 575,927.16
BUSINESS IN NEW HAMPSHIRE.
Net risks written , $350,081.00
Net premiums received 5,084.23
Net losses paid 5,649.23




Commenced business in the United States, 1882.
Resident Manager, J. J. Guile, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $4,946,180.24
456 Sun Ins. Office, [Dec. 31
INCOME.
Net fire premiums $2,358,331.10
Interest and dividends on stocks and bonds. . $169,453.37
Interest and dividends from all other sources 6,692.26
Rents from company's property 15,800.00
Total interest and rents 191,945.63
Profit on sale or maturity of ledger assets 7,559.40
Received from home office 140,210.47
Income from all other sources 144.49
Total income $2,698,191.09
DISBURSEMENTS.
Net amount paid for fire losses $1,310,757.17
Expenses of adjustment and settlement of losses 45,402.02
Commissions and brokerage 490,007.62
Salaries and fees of officers and employees 251,587.48
Rents . 24,679.08
Taxes, repairs and expenses on real estate. .• 7,669.43
All other taxes, licenses and insurance department fees 107,494.88
Loss on sale or maturity of ledger assets 2,937.50
Remitted to home office 265,522.51




Book value of real estate $171,925.04
Book value of stocks and bonds 826,473.04
Cash in office and banks 465,718.11
Agents' balances 501,294.75
Due for reinsurance on losses paid 10,822.34
Total ledger assets, as per balance $4,976,233.28
NON-LEDGER ASSETS.
Interest and rents due and accrued 57,876.49
Market value of real estate over book value 38,074.96
Gross assets $5,072,184.73
1915] Sun Ins. Office. 457
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $14,525.22
Book value of ledger assets over market value 183,311.29
Overdue and accrued interest on bonds in default 7,750.01
Total items not admitted $205,586.52
Total admitted assets $4,866,598.21
LIABILITIES.
Net amount of unpaid losses $240,509.00
Unearned premiums on outstanding risks 2,771,875.72
Due and accrued for salaries, rent and incidental expenses 8,139.05
Reserve for federal, state and other taxes 55,293.61
Contingent commissions 10,000.00
All other liabilities 153.41
Gross liabilities, except deposit capital $3,085,970.79
Deposit capital $200,000.00
Surplus over all liabilities 1,580,627.42




In force December 31, 1914 $662,147,746 $6,758,802.10
Written or renewed during the year... 401,399,498 4,161,748.53
Total $1,063,547,244 $10,920,550.63
Deduct risks expired or terminated 397,892,195 4,248,803.81
In force at the end of the year $665,655,049 $6,671,746.82
Deduct amount reinsured 106,761,243 1,139,820.14
Net amount in force Dec. 31, 1915... $558,893,806 $5,531,926.68
458 SvEA Fire and Life Ins. Co. [Dee. 31
MISCELLANEOUS.
Premiums received by United States Branch $65,311,362.01
Losses paid by United States Branch 38,510,705.66
Losses incurred during the year 1,230,785.68
BUSINESS IN NEW HAMPSHIRE.
Net risks written $721,206.00
Net premiums received 10,318.41
Net losses paid 7,606.23
Net losses incurred 7,618.23
SVEA FIRE AND LIFE INSURANCE COMPANY.
UNITED STATES BRANCH.
Gothenburg, Sweden.
Commeiiced business in the United States, 1884.
Resident Managers, Mowry & Wennstrom, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,658,905.46
INCOME.
Net fire premiums $905,705.94
Interest and dividends on stocks and bonds. . $51,367.91
Interest and dividends from all other sources 2,378.14
Total interest 53,746.05
Total income $959,451.99
1915] SvEA Fire and Life Ins. Co. 459
DISBURSEMENTS.
Net amount paid for fire losses $476,280.37
Expenses of adjustment and settlement of losses 13,433.12
Commissions and brokerage 243,629.94
Salaries and fees of officers and employees 54,084.55
Rents 5,966.64
All other taxes, licenses and insurance department fees 31,146.38
Loss on sale or maturity of ledger assets 2,750.00
Remitted to home office 8,544.81




Book value of stocks and bonds $1,382,785.24
Cash in office and banks 121,789.86
Agents' balances 185,402.50
Bills receivable 46,734.83
Total ledger assets, as per balance $1,736,712.43
NON-LEDGER ASSETS.
Interest and rents due and accrued 21,516.19
Due for reinsurance on losses paid 1,810.15
Gross assets $1,760,038.77
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $.5,234.74
Bills receivable past due 1,959.72
Book value of ledger assets over market value 82,725.24
Overdue and accrued interest on bonds in default 3,354.16
Total items not admitted 93,273.86
Total admitted assets $1,666,764.91
460 SvEA Fire and Life Ins. Co. [Dec. 31
LIABILITIES.
Net amount of unpaid losses $93,514.45
Unearned premiums on outstanding risks 870,628.41
Due and accrued for salaries, rent and incidental expenses 1,692.51
Reserve for federal, state and other taxes 21,255.07
Contingent commissions 3,000.00
Gross liabilities, except deposit capital $990,090.44
Deposit capital $200,000.00
Surplus over all liabilities 476,674.47




In force December 31, 1914 $159,926,324 $1,877,405.07
Written or renewed during the year... 124,641,327 1,461,592.03
Total $284,567,651 $3,338,997.10
Deduct risks expired or terminated.... 116,359,353 1,368,663.39
In force at the end of the year $168,208,298 $1,970,333.71
Deduct amount reinsured 27,923,347 316,817.98
Net amount in force Dec. 31, 1915... $140,284,951 $1,653,515.73
MISCELLANEOUS.
Premiums received by United States Branch $12,729,103.59
Losses paid by United States Branch 8,056,782.68
Losses incurred during the year 464,024.41
BUSINESS IN NEW HAMPSHIRE.
Net risks written $63,421.00
Net premiums received 798.05
Net losses paid 413.64
Net losses incurred 444.33
1915] Swiss National Ins. Co. 461




Commenced business in the United States, 1911.
Resident Managers, Snow & Thieme, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,983,952.36
INCOME.
Net fire premiums $1,666,071.13
Interest and dividends on stocks and bonds. . $71,454.13
Interest and dividends from all other sources 4,333.74
Total interest 75,787.87
Received from home office 108,195.53
Total income $1,850,054.53
DISBURSEMENTS.
Net amount paid for fire losses $1,184,091.23
Commissions and brokerage 484,563.55-
Salaries and fees of officers and employees 50,119.33
All other taxes, licenses and insurance department fees 13,725.53




Book value of stocks and bonds $1,966,853.39
Cash in office and banks 100,765.47
Agents' balances 30,183.14
Total ledger assets, as per balance $2,097,802.00
462 Swiss National Ins. Co. [Dec. 31
NON-LEDGER ASSETS.
Interest and rents due and accrued $26,038.03
Gross assets $2,123,840.03
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 24,553.39
Total admitted assets $2,099,286.64
LIABILITIES.
Net amount of unpaid losses $238,686.00
Unearned premiums on outstanding risks 1,277,369.23
Due and accrued for salaries, rent and incidental expenses 3,500.00
Reserve for federal, state and other taxes 3,000.00
Contingent commissions 6,000.00
Gross liabilities, except deposit capital $1,528,555.23
Deposit capital $200,000.00
Surplus over all liabilities 370,731.41




In force December 31, 1914 $228,558,016 $2,427,323.06
Written or renewed during the year 262,493,834 2,726,340.61
Total $491,051,850 $5,153,663.67
Deduct risks expired or terminated 242,605,830 2,460,575.95
In force at the end of the year $248,446,020 $2,693,087.72
Deduct amount reinsured 28,563,227 324,280.37
Net amount in force Dec. 31, 1915... $219,882,793 $2,368,807.35
1915] Swiss Reinsurance Co. 463
MISCELLANEOUS.
Premiums received by United States Branch $7,002,009.58
Losses paid by United States Branch 3,510,554.38
Losses incurred during the year 1,124,364.23
BUSINESS IN NEW HAMPSHIRE.
Net risks written $397,166.00
Net premiums received 5,022.37
Net losses paid 3,047.17




Commensed business in the United States, 1910.
Resident Manager, Percival Beresford, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,012,009.80
INCOME.
Net fire premiums $995,933.05
Interest and dividends on stocks and bonds. . $48,605.00
Interest and dividends from all other sources 649.30
Total interest 49,254.30
Profit on sale or maturity of ledger assets 600.00
Increase in book value of ledger assets 9,380.00
Received from home office 319,633.29
Total income $1,374,800.64
464 Swiss Reinsurance Co. [Dec. 31
DISBURSEMENTS.
Net amount paid for fire losses $518,485.91
Expenses of adjustment and settlement of losses 8,872.61
Commissions and brokerage 300,229.86
Salaries and fees of officers and employees 10,221.20
Rents 400.00
All other taxes, licenses and insurance department fees 11,455.64
Decrease in book value of ledger assets 21,440.00
Remitted to home office 177,279.71




Book value of stocks and bonds $1,210,910.00
Cash in office and banks 96,866.33
Agents' balances 30,290.33
Total ledger assets, as per balance $1,338,066.66
NON-LEDGER ASSETS.
Interest due and accrued 18,434.18
Gross assets $1,356,500.84
LIABILITIES.
Net amount of unpaid losses $107,162.77
Unearned premiums on outstanding risks 718,622.40
Due and accrued for salaries, rent and incidental expenses 200.00
Reserve for federal, state and other taxes 2,500.00
Contingent commissions 7,500.00
Gross liabilities, except deposit capital $835,985.17
Deposit capital $200,000.00
Surplus over all liabilities 320,515.67
Surplus as regards policy-holders 520,515.67
Total liabilities $1,356,500.84
1915] Union and Phenix Espanol Ins. Co. 465
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $110,592,136 $1,153,568.37
Written or renewed during the year... 121,767,660 1,317,367.32
Total $232,359,796 $2,470,935.69
Deduct risks expired or terminated 97,552,666 1,100,347.08
Net amount in force Dec. 31, 1915... $134,807,130 $1,370,588.61
MISCELLANEOUS.
Premiums received by United States Branch $4,041,479.51
Losses paid by United States Branch 1,920,778.08
Losses incurred during the year . 534,279.05
BUSINESS IN NEW HAMPSHIRE.
Net risks written $273,565.00
Net premiums received 3,711.05
Net losses paid 687.31
Net losses incurred 607.56
UNION AND PHENIX ESPANOL INSURANCE COMPANY.
UNITED STATES BRANCH.
Madrid, Spain,
Commenced business in the United States, 1910.
Resident Managers, Fester & Folsom, Inc., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $1,339,594.80
30
466 Union and Phenix Espanol Ins. Co. [Dec. 31
INCOME.
Net fire premiums $1,090,021.87
Interest and dividends on stocks and bonds. . $52,094.50
Interest and dividends from all other sources 2,301.19
Total interest 54,395.69
Received from home office 2,353.78
Total income $1,146,771.34
DISBURSEMENTS.
Net amount paid for fire losses $676,913.30
Expenses of adjustment and settlement of losses 13,318.79
Commissions and brokerage 340,596.03
Salaries and fees of officers and employees 605.01
All other taxes, licenses and insurance department fees 22,367.57




Book value of stocks and bonds $1,274,176.46
Cash in office and banks 117,677.23
Agents' balances 34,497.30
Total ledger assets, as per balance $1,426,350.99
NON-LEDGER ASSETS.
Interest due and accrued 18,669.95
Gross assets $1,445,020.94
ITEMS not admitted.
Book value of ledger assets over market value 24,936.46
Total admitted assets $1,420,084.48
1915] Union and Phenix Espanol Ins. Co. . 467
LIABILITIES.
Net amount of unpaid losses $144,494.67
Unearned premiums on outstanding risks 848,958.01
Due and accrued for salaries, rent and incidental expenses 2,500.00
Reserve for federal, state and other taxes 22,000.00
Gross liabilities, except deposit capital $1,015,702.68
Deposit capital $200,000.00
Surplus over all liabilities 204,381.80




In force December 31, 1914 $155,673,215 $1,728,685.73
Written or renewed during the year... 134,712,163 1,498,357.30
Total $290,385,378 $3,227,043.03
Deduct risks expired or terminated 137,730,070 1,545,845.40
Net amount in force Dec. 31, 1915. .. $152,655,308 $1,681,197.63
MISCELLANEOUS.
Premiums received by United States Branch $5,514,141.80
Losses paid by United States Branch 2,783,979.97
Losses incurred during the year 659,536.06
BUSINESS IN NEW HAMPSHIRE.
Net risks written $697,279.00
Net premiums received 10,049.97
Net losses paid 10,359.18
Net losses incurred 9,471.18
468 Union Assurance Society. [Dec. 31
UNION ASSURANCE SOCIETY, LIMITED.
UNITED STATES BRANCH.
London, England.
Commenced business in the United States, 1909.
Resideyit Manager, A. H. Wray, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year. $1,502,340.19
INCOME.
Net fire premiums $536,237.37
Interest and dividends on stocks and bonds. . $47,798.28
Interest and dividends from all other sources 3,540.99
Total interest 51,339.27
Profit on sale or maturity of ledger assets 147.63
Received from home office 52,314.10
Total income $640,038.37
DISBURSEMENTS.
Net amount paid for fire losses $248,283.99
Expenses of adjustment and settlement of losses 9,377.20
Commissions and brokerage 111,993.53
Salaries and fees of officers and employees 62,018.67
Rents 5,292.47
All other taxes, licenses and insurance department fees 17,746.84
Remitted to home office 93,143.65
All other disbursements 27,726.91
Total disbursements $575,583.26
Balance $1,566,795.30
1915] Union Assurance Society. 469
ASSETS.
Book value of stocks and bonds $1,272,927.61
Cash in office and banks 166,804.67
Agents' balances 126,297.56
Due for reinsurance on losses paid 765.46
Total ledger assets, as per balance $1,566,795.30
NON-LEDGER ASSETS.
Interest and rents due and accrued 12,447.00
Gross assets $1,579,242.30
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915.. $8,140.89
Book value of ledger assets over market value 52,517.61
Market value of special deposits over corresponding
liabilities 9,571.99
Total items not admitted 70,230.49
Total admitted assets $1,509,011.81
LIABILITIES.
Net amount of unpaid losses $56,852.00
Unearned premiums on outstanding risks 536,513.49
Due and accrued for salaries, rent and incidental expenses 367.76
Reserve for federal, state and other taxes 13,405.80
Contingent commissions 2,541.58
Gross liabilities, except deposit capital $609,680.63
Deposit capital $200,000.00
Surplus over all liabilities 699,331.18
Surplus as regards policy-holders 899,331.18
Total liabilities $1,509,011.81
470 Union Marine Ins. Co. [Dec. 31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $98,880,215 $1,120,089.41
Written or renewed during the year... 94,465,939 999,837.80
Total $193,346,154 $2,119,927.21
Deduct risks expired or terminated 82,227,306 934,132.78
In force at the end of the year $111,118,848 $1,185,794.43
Deduct amount reinsured 21,551,314 201,377.00
Net amount in force Dec. 31, 1915. .. $89,567,534 $984,417.43
MISCELLANEOUS.
Premiums received by United States Branch $2,852,828.80
Losses paid by United States Branch 1,095,073.09
Losses incurred during the year 257,667.99
BUSINESS IN NEW HAMPSHIRE.
Net risks written $82,610.00
Net premiums received 965.00
Net losses paid 218.73
Net losses incurred 246.18
UNION MARINE INSURANCE COMPANY, LIMITED.
UNITED STATES BRANCH.
Liverpool, England.
Commenced business in the United States, 1880.
Resident Manager, H. K. Fowler, New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $951,219.42
1915] Union Marine Ins. Co. 471
INCOME.
Net marine and inland premiums $1,226,927.64
Interest and dividends on stocks and bonds. . $24,796.66
Interest and dividends from all other sources 2,194.17
Total interest 26,990.83
Profit on sale or maturity of ledger assets 750.00
Received from home office 81,907.09
Income from all other sources 675.00
Total income $1,337,250.56
DISBURSEMENTS.
Net amount paid for marine and inland losses $793,421.33
Expenses of adjustment and settlement of losses 14,927.77
Commissions and brokerage 244,636.98
Salaries and fees of officers and employees 56,593.79
Rents 1,921.25
All other taxes, licenses and insurance department fees 40,739.72
Remitted to home office 127,649.34




Book value of stocks and bonds $629,496.47
Cash in office and banks 106,583.21




Philippine Island deposit 50,000.00
Deposit -with treasurer, State of Massachusetts 445.35
Total ledger assets, as per balance $979,968.37
NON-LEDGER ASSETS.
Interest and rents due and accrued 7,871.66
Gross assets $987,840.03
472 Union Marine Ins. Co. [Dec. 31
ITEMS NOT ADMITTED.
Agents' balances on business prior to October 1, 1915. . $35,656.89
Book value of ledger assets over market value 34,706.47
Market value of special deposits over corresponding
liabilities 7,000.00
Total items not admitted $77,363.36
Total admitted assets $910,476.67
LIABILITIES.
Net amount of unpaid losses $221,448.55
Unearned premiums on outstanding risks 225,235.90
Due and accrued for salaries, rent and incidental expenses 10,000.00
Reserve for federal, state and other taxes 25,000.00
Gross liabilities, except deposit capital $481,684.45
Deposit capital $200,000.00
Surplus over all liabilities 228,792.22





In force December 31, 1914 $30,546,827 $622,335.31
Written or renewed during the year... 549,215,117 2,601,772.98
Total $579,761,944 $3,224,108.29
Deduct risks expired or terminated 547,305,576 2,531,633.42
In force at the end of the year $32,456,368 $692,474.87
Deduct amount reinsured 12,079,430 286,372.15
Net amount in force $20,376,938 $406,102.72
1915] Warsaw Fire Ins. Co. 473
MISCELLANEOUS.
Premiums received by United States Branch $16,465,883.59
Losses paid by United States Branch 6,876,432.29
Losses incurred during the year 820,264.65
BUSINESS IN NEW HAMPSHIRE.
Net marine and inland risks written $36,360.00
Net premiums received 804.91
Net losses paid 734.98
Net losses incurred 734.98
WARSAW FIRE INSURANCE COMPANY.
UNITED STATES BRANCH.
Warsaw, Russia.
^ Commenced business in the United States, 1911.
Resident Managers, Fester & Folsom, Inc., New York City.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $737,034.66
INCOME.
Net fire premiums $376,044.60
Interest and dividends on stocks and bonds. . $40,008.89
Interest and dividends from all other sources 586.98
Total interest 40,595.87
Income from all other sources 8,074.67
Total income $419,715.14
474 Warsaw Fire Ins. Co. [Dec. 31
•DISBURSEMENTS.
Net amount paid for fire losses $339,450.89
Expenses of adjustment and settlement of losses 6,874.27
Commissions and brokerage 105,210.23
Salaries and fees of officers and employees 500.00
All other taxes, licenses and insurance department fees 3,014.89
Loss on sale or maturity of ledger assets 1,494.11




Book value of stocks and bonds $913,023.55
Cash in office and banks 7,658.98
Agents' balances —234,683.48
Total ledger assets, as per balance $685,999.05
NON-LEDGER ASSETS.
Interest and rents due and accrued 10,535.80
Gross assets $696,534.85
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 3,243.55
Total admitted assets $693,291.30
LIABILITIES.
Net amount of unpaid losses $71,943.74
Unearned premiums on outstanding risks 257,168.58
Due and accrued for salaries, rent and incidental expenses 291.66
Reserve for federal, state and other taxes 1,200.00
Gross liabilities, except deposit capital $330,603.98
Deposit capital $200,000.00
Surplus over all liabilities 162,687.32
Surplus as regards policy-holders 362,687.32
Total liabilities $693,291.30
1915] Western Assurance Co. 475
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1914 $58,388,194 $708,855.28
Written or renewed during the year 42,804,964 536,331.29
Total $101,193,158 $1,245,186.57
Deduct risks expired or terminated 60,301,198 735,591.05
Net amount in force Dec. 31, 1915. .. $40,891,960 $509,595.52
MISCELLANEOUS.
Premiums received by United States Branch $2,343,150.68
Losses paid by United States Branch 1,457,611.64
Losses incurred during the year 310,122.05
BUSINESS IN NEW HAMPSHIRE.
Net risks written $402,501.00
Net premiums received 5,486.94
Net losses paid 7,385.95




Commenced business in the United States, 1874.
General Manage}; W. B. Meikle, Toronto, Canada.
CAPITAL STOCK.
Deposit capital $200,000.00
Amount of ledger assets December 31, of previous year $2,645,382.49
476 Western Assurance Co. [Dec. 31
INCOME.
Net fire premiums, $1,101,452.69; marine, $605,688.98.. $1,707,141.67
Interest and dividends on stocks and bonds. . $89,354.48
Interest and dividends from all other sources 7,688.14
Total interest 97,042.62
Profit on sale or maturity of ledger assets 1,087.50
Received from home office 156,557.24
Total income $1,961,829.03
DISBURSEMENTS.
Net amount paid for fire losses, $711,519.62; marine,
$277,445.30 $988,964.92
Expenses of adjustment and settlement of losses 14,955.78
Commissions and brokerage 348,072.03
Salaries and fees of officers and employees 137,836.32
Rents 6,341.28
All other taxes, licenses and insurance department fees 55,848.52
Loss on sale or maturity of ledger assets 4,456.49
Remitted to home office 135,881.53




Book value of stocks and bonds $2,070,735.22
Cash in office and banks 382,461.18
Agents' balances 381,303.61
Bills receivable 2,337.60
Other ledger assets 1,110.08
Total ledger assets, as per balance $2,837,947.69
NON-LEDGER ASSETS.
Interest and rents due and accrued 23,523.30
Due for reinsurance on losses paid 15,766.61
Gross assets $2,877,237.60
1915] Western Assurance Co. 477
ITEMS NOT ADMITTED.
Supplies, printed matter, etc $1,110.08
Agents' balances on business prior to October 1, 1915. . 20,437.32
Book value of ledger assets over market value 88,556.79
Market value of speeial deposits over corresponding
liabilities 19,318.07
Total items not admitted $129,422.26
Total admitted assets. $2,747,815.34
LIABILITIES.
Net amount of unpaid losses $213,798.04
Unearned premiums on outstanding risks 1,193,170.39
Due and accrued for salaries, rent and incidental expenses 1,200.00
Reserve for federal, state and other taxes 25,607.12
Contingent commissions 4,743.97
Gross liabilities, except deposit capital $1,438,519.52
Deposit capital $200,000.00
Surplus over all liabilities 1,109,295.82




In force December 31, 1914 $304,325,885 $3,049,417.28
Written or renewed during the year 214,624,544 2,091,687.53
Total $518,950,429 $5,141,104.81
Deduct risks expired or terminated 187,731,422 2,009,776.84
In force at the end of the year $331,219,007 $3,131,327.97
Deduct amount reinsured 106,269,726 948,062.50
Net amount in force Dec. 31, 1915. . . $224,949,281 $2,183,265.47
478 Western Assurance Co. [Dec. 31
Marine and
Inland Risks. Premiums.
In force December 31, 1914 $11,486,332 $185,125.28
Written or renewed during the year... 165,423,323 799,377.89
Total $176,909,655 $984,503.15
Deduct risks expired or terminated 144,209,104 721,197.74
In force at the end of the year $32,700,551 $263,305.41
Deduct amount reinsured 11,767,732 77,059.89
Net amount in force $20,932,819 $186,245.52
MISCELLANEOUS.
Premiums received by United States Branch $60,130,670.19
Losses paid by United States Branch 40,654,747.02
Losses incurred during the year 995,666.74
BUSINESS IN NEW HAMPSHIRE.
Net risks written $1,750,855.00
Net premiums received 10,534.25
Net losses paid 3,061.16
Net losses incurred 2,684.72
1915] Aetna Accident and Liability Co. 479
MISCELLANEOUS INSURANCE COMPANIES OF
OTHER STATES AND COUNTRIES.
^TNA ACCIDENT AND LIABILITY COMPANY.
Hartford, Conn.
Incorporated May, 1883. Commenced business May, 1907.
Morgan G. Bulkeley, President. J. Scofield Rowe, Secretary.
Cash capital $1,000,000.00
INCOME.









Burglary and theft 280,829.34
Sprinkler 99,785.63
Fly-wheel 4,449.13
Auto and teams property damage 884,555.61
Total premiums received $2,737,088.17
Interest 133,014.94
All other sources % 11.25
Total income $2,870,114.36
Ledger assets December 31, 1914 3,328,266.87
Total $6,198,381.23
480 Aetna Accident and Liability Co. [Dec. 31
DISBURSEMENTS.







Burglary and theft 74,243.98
^ Sprinkler 27,292.22
Auto and teams property damage 319,945.64
Total paid for losses $641,050.79
Investigation and adjustment of claims 71,626.92
Commissions, less those on return premiums and reinsur-
ance 613,694.40
Compensation of officers and office employees 157,204.87
Salaries and expenses of agents 203,283.80
Inspections 9,077.61
Rents 46,017.78
Taxes, licenses and insurance department fees 94,011.76
Stockholders, for interest and dividends 100,000.00
All other disbursements 178,692.38
Total disbursements $2,114,660.31
Balance $4,083,720.92
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $872,950.00
Loans on collateral securities 418,950.00
Book value of stocks and bonds 1,795,772.74
Cash in office and banks 475,413.76
Premiums in course of collection 489,388.94
Bills receivable and suspense account 9,103.85
Other ledger assets .' 22,141.63
Total ledger assets $4,083,720.92
NON-LEDGER ASSETS.
Interest due and accrued 43,081.34
Market value of stocks and bonds over book value 237,025.26
Other non-ledger assets 71,231.08
Gross assets $4,435,058.60
1915] Aetna Accident and Liability Co. 481
items not admitted.
Bills receivable and suspense account $9,103.85
Uncollected premiums written before October 1, 1915 39,116.00
Market value of special deposits over corresponding
liabilities 157,786.89
Advance expenses and commissions 1,336.52
Total items not admitted $207,343.26
Total admitted assets $4,227,715.34
LIABILITIES.
Net unpaid claims $348,113.43
Special reserve for unpaid liability and workmen's com-
pensation losses 99,521.76
Expense of investigation and adjustment of losses 10,443.42
Total unearned premiums 1,457,712.25
Commissions and brokerage 100,049.16
Due and accrued for salaries, rent and incidental expenses 18,698.20
Federal, state and other taxes, due or accrued 37,938.25
Dividends declared and unpaid 25,000.00
Re-insurance 11,099.54
All other liabilities 55,179.26
Gross liabilities, except capital $2,163,755.27
Paid-up capital $1,000,000.00
Surplus over all liabilities 1,063,960.07
Surplus as regards policy-holders 2,063,960.07
Total liabilities $4,227,715.34








Burglary and theft 344,482.47
482 Aetna Accident and Liability Co. [Dec. 31
Sprinkler $162,422.25
Fly wheel 9,654.80
Auto and teams property damage and collision 827,215.80
Total $2,820,538.04
MISCELLANEOUS.
Premiums received since organization $8,059,887.43
Losses paid since organization 2,321,337.02
Cash dividends declared since organization 425,000.00
Company's stock owned by directors at par value 21,500.00
Losses incurred during the year 823,254.57








Auto and teams property damage.
Premiums
1915] Aetna Life Ins. Co. 483
^TNA LIFE INSURANCE COMPANY.
[Accident and Liability Department.*]
Hartford, Conn.
Incorporated May 2, 18S3. Commenced business May 26, 1907.
Morgan G. Bulkeley, President. C. E. Gilbert, Secretary.
INCOME.







Total premiums received $9,129,953.98
Interest 393,195.49
All other sources 2.60
Total income $9,523,152.07
Ledger assets December 31, 1914 10,099,543.99
One-half increase of company's capital stock during 1915 500,000.00
Total $20,122,696.06
DISBURSEMENTS.







Total paid for losses $4,312,169.97
Investigation and adjustment of claims 714,452.03
Commissions, less those on return premiums and rein-
surance 1,967,764.30
*See also company's Life Statement.
484 Aetna Life Ins. Co. [Dec. 31
Compensation of officers and office employees $364,506.43
Salaries and expenses of agents 458,478.59
Medical examiners' fees and salaries 13,819.53
Inspections 371,130.01
Rents 114,497.53
Taxes, repairs and expenses on real estate 232.31
Taxes, licenses and insurance department fees 276,759.57
Losses on sale or maturity of ledger assets 87,500.00
Stockholders, for interest and dividends 200,000.00
All other disbursements 560,871.16
Total disbursements $9,442,181.43
Balance $10,680,514.63
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $9,618.93
Loans on mortgages of real estate 3,595,540.00
Loans on collateral securities 29,380.00
Book value of stocks and bonds 4,274,660.10
Cash in office and banks 171,839.46
Premiums in course of collection 1,550,155.78
Bills receivable and suspense accounts 28,204.66
Other ledger assets 21,115.70
Total ledger assets $10,680,514.63
NON-LEDGER ASSETS.
Interest due and accrued 158,264.68
Market value of stocks and bonds over book value 1,479,389.21
Due for reinsurance on losses paid 78,796.39
All other non-ledger assets 3,934.77
Gross assets $12,400,899.68
ITEMS NOT ADMITTED.
Bills rpceivable and suspense accounts $28,204.66
Uncollected premiums written before October, 1915.. 59,364.69
Advance expenses and commissions 21,115.70
Total items not admitted 108,685.05
Total admitted assets $12,292,214.63
1915] Aetna Life Ins. Co. 485
LIABILITIES.
Net unpaid claims $230,198.36
Special reserve for unpaid liability and workmen's com-
pensation losses 2,613,266.29
Expense of investigation and adjustment of losses 6,892.41
Total unearned premiums 3,483,739.08
Commissions and brokerage 314,785.61
Due and accrued for salaries, rent and incidental expenses 29,742.96
Federal, state and other taxes, due or accrued 139,837.61
Reinsurance and return premiums 2,505.45
Special reserve 500,000.00












Premiums received since organization $82,118,847.48
Losses paid since organization 36,913,909.14
Cash dividends declared since organization 1,468,750.00
Losses incurred during the year 4,280,997.54






486 American Credit-Indemnity Co. [Dec. 31
AMERICAN CREDIT-INDEMNITY COMPANY OF
NEW YORK.
New York City.
Incorporated April 28, 1893. Commenced business May 1, 189.3.
E. M. Treat, President. Joseph J. Gross, Secretary.
Cash capital $350,000.00
INCOME.
Net cash received for premiums $640,617.64
Interest and rents 60,604.45
Profit on sale or maturity of ledger assets 1,633.09
All other sources 1,071.82
Total income $703,927.00
Ledger assets December 31, 1914 1,483,573.05
Total $2,187,500.05
DISBURSEMENTS.
Net amount paid for claims $468,452.80
Investigation and adjustment of claims 16,617.58
Commissions, less those on return premiums and rein-
surance 154,826.60
Compensation of officers and office employees 52,486.98
Salaries and expenses of agents 18,236.30
Rents 7,353.40
Taxes, licenses and insurance department fees 21,663.20
Losses on sale or maturity of ledger assets 2,638.12
Stockholders, for interest and dividends 7,000.00
All other disbursements 83,114.34
Total disbursements $832,389.32
Balance $1,355,110.73
1915] American Credit-Indemnity Co. 487
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $1,243,556.55
Cash in office and banks 39,478.76
Bills receivable 10,679.20
Premium notes 46,961.71
Other ledger assets 14,434.51
Total ledger assets $1,355,110.73
NON-LEDGER ASSETS.





Premium notes past due 5,182.55
Overdue and accrued interest on bonds in default. . . . 833.34
Market value of special deposits over corresponding
liabilities 5,274.99
Book value of ledger assets over market value 138,423.55
Total items not admitted 177,589.12
Total admitted assets $1,190,542.59
LIABILITIES.
Net unpaid claims $56,026.00
Special reserve for unpaid credit losses 248,886.53
Total unearned premiums 304,497.32
Commissions and brokerage . 2,086.79
Due and accrued for salaries, rent and incidental expenses 5,000.00
Federal, state and other taxes, due or accrued 10,056.93
Advance premiums 5,935.00
Contingent reserve for guarantees to policy-holders.... 8,000.00
Gross liabilities, except capital $640,488.57
Paid-up capital $350,000.00
Surplus over all liabilities 200,054.02
Surplus as regards policy-holders 550,054.02
Total liabilities $1,190,542.59
488 American Fidelity Co. [Dec. 31
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Credit $600,017.47
MISCELLANEOUS.
Premiums received since organization $17,785,359.14
Losses paid since organization 9,587,465.64
Cash dividends declared since organization 850,500.00
Company's stock owned by directors at par value 134,810.00
Losses incurred during the year 446,817.90
BUSINESS IN NEW HAMPSHIRE, 1915.
Credit premiums received $2,380.00
AMERICAN FIDELITY COMPANY.
MONTPELIER, VT.
Incorporated November 27, 1900. Commenced business January 26, 1901.
Charles H. Darling, President. Ralph B. Denny, Secretary.
Cash capital $305,500.00
INCOME.








Burglary and theft 33.426.20
Auto and teams property damage —9.87
Total premiums received $313,786.42
Interest 35,005.62
1915] American Fidelity Co. 489
Profit on sale or maturity of ledger assets $831.00
All other sources 172.84
Total income $349,795.88
Ledger assets December 31, 1914 1,153,819.06
Total $1,503,614.94
DISBURSEMENTS.








Burglary and theft 11,956.23
Auto and teams property damage 3,700.03
Total paid for losses $382,844.46
Investigation and adjustment of claims 83,764.53
Commissions, less those on return premiums and rein-
surance 101,796.49
Compensation of officers and office employees 43,070.63
Salaries and expenses of agents 22,984.84
Inspections 2,242.45
Rents 1,445.00
Taxes, licenses and insurance department fees 9,836.20
Losses on sale or maturity of ledger assets 8,223.48
All other disbursements 6,760.97
Total disbursements $677,203.89
Balance $826,411.05
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $528,571.25
Cash in office and banks 191,580.05
Premiums in course of collection 106,259.75
Total ledger assets $826,411.05
490 American Fidelity Co. [Dec. 31
NON-LEDGER ASSETS.
Interest due and accrued $7,812.48
Due for reinsurance on losses paid 86,819.44
Gross assets $921,042.97
ITEMS NOT ADMITTED.
Uncollected premiums written before October 1915.. $29,788.66
Book value of ledger assets over market value 40,181.25
Total items not admitted 69,969.91
Total admitted assets $851,073.06
LIABILITIES.
Net unpaid claims $87,023.78
Special reserve for unpaid liability and workmen's com-
pensation losses 115,297.70
Expense of investigation and adjustment of losses 10,842.00
Total unearned premiums 172,754.78
Commissions and brokerage 24,096.96
Federal, state and other taxes, due or accrued 6,420.37
Reinsurance 2,038.15
Gross liabilities, except capital $418,473.74
Paid-up capital $305,500.00
Surplus over all liabilities 127,099.32
Surplus as regards policy-holders 432,599.32
Total liabilities ; . $851,073.06







Burglary and theft 48,904.58
Total $345,472.8
1915] American IMutual Liability Ins. Co. 491
MISCELLANEOUS.
Premiums received since organization $8,518,821.98
Losses paid since organization 4,490,G56.74
Cash dividends declared since organization 177,500.00
Company's stock owned by directors at par value 35,000.00
Losses incurred during the year 90,891.49







Burglary and theft 12.50
Totals $4,358.15 $293.21
AMERICAN MUTUAL LIABILITY INSURANCE
COMPANY.
Boston, Mass.
Incorporated March, 1887. Commenced business October, 1887.
Russell Gray, President. Donald B. Ward, Secretary.
INCOME.




Auto and teams property damage 4.668.87
Total premiums received $837,770.01
Interest 79,071.35
492 American Mutual Liability Ins. Co. [Dec. 31
Profit on sale or maturity of ledger assets $3,287.50
All other sources 525.18
Total income $920,654.04
Ledger assets December 31, 1914 1,919,682.87
Total $2,840,336.91
DISBURSEMENTS.




Auto and teams property damage 724.5.5
Total paid for losses $427,838.32
Investigation and adjustment of claims 66,682.39
Compensation of officers and office employees 37,826.39
Salaries and expenses of agents 22,403.19
Inspections 14.895.75
Rents . 5,908.90
Taxes, repairs and expenses on real estate 3,926.20
Taxes, licenses and insurance department fees 15,213.02
Losses on sale or maturity of ledger assets 375.00
Cash paid policy-holders 249,674.77
All other disbursements 14,066.29
Total disbursements $858,810.22
Balance $1,981,526.69
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $1,946,822.74
Cash in office and banks 16,047.39
Premiums in course of collection 17,662.73
Other ledger assets 993.83
Total ledger assets $1,981,526.69
NON-LEDGER ASSETS.
Interest due and accrued 27,478.13
Gross assets $2,009,004.82
1915] American Mutual Liability Ins. Co. 493
items not admitted.
Uncollected premiums written before October, 1915.. $1,090. .55
Balances in hands of branch office managers 5,252.46
Book value of ledger assets over market value 122,460.98
Other unadmitted assets 993.83
Total items not admitted $129,797.82
Total admitted assets $1,879,207.00
LIABILITIES.
Net unpaid claims $583,852.00
Total unearned premiums 420,818.83
Due and accrued for salaries, rent and incidental expenses 2,054.78
Federal, state and other taxes, due or accrued 5,773.57
Dividends declared and unpaid to policy-holders 69,599.38
Gross liabilities, except capital $1,082,098.56
Surplus as regards policy-holders 797,108.44
Total liabilities $1,879,207.00
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Liability $222,894.02
Workmen's compensation 614,148.81
Auto and teams property damage and collision 4,594.85
Total $841,637.68
MISCELLANEOUS.
Premiums received since organization $9,900,277.17
Losses paid since organization 4,181,398.97
Cash dividends declared since organization 2,867,581.81
Losses incurred during the year 485,294.71
BUSINESS IN NEW HAMPSHIRE, 1915.
Tremiums Losses
received. paid.
Liability ; $38,952.12 $25,301.98
Auto and teams property damage 94.01
Totals $39,046.53 $25,301.98
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AMERICAN SURETY COMPANY.
New York City,
Incorporated April 14, 1884. Commenced business April 15, 1884.
F. W. Lafrentz, President. William A. Brandt, Secretary.
Cash capital $5,000,000.00
INCOME.




Total premiums received $3,210,138.13
Interest and rents 501,284.82
Profit on sale or maturity of ledger assets 1,720.26
Increase in book value of ledger assets 634,441.25
All other sources 131.13
Total income $4,348,259.58
Ledger assets December 31, 1914 9,220,079.86
Total , $13,568,339.44
DISBURSEMENTS.




Total paid for losses $902,482.20
Investigation and adjustment of claims 97,329.67
Commissions, less those on return premiums and rein-
surance 593,298.06
Compensation of officers and office employees 437,633.75
Salaries and expenses of agents 862,496.68
Inspections 16,878.24
Rents 52,707.50
Taxes, repairs and expenses on real estate 241,955.97
Taxes, licenses and insurance department fees 108,630.97
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Losses on sale or maturity of ledger assets $417,549.76
Decrease in book value of ledger assets 85,584.50
Stockholders, for interest and dividends 250,000.00
All other disbursements 201,129.56
Total disbursements $4,267,676.86
Balance $9,300,662.58
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $3,166,047.91
Loans on mortgages of real estate 24,795.69
Loans on collateral securities 71,000.00
Book value of stocks and bonds 3,925,215.00
Cash in office and banks 1,219,248.21
Premiums in course of collection 739,910.25
Salvage recoverable 154,055.62
Due for reinsurance on losses paid 389.90
Total ledger assets $9,300,662.58
NON-LEDGER ASSETS.
Interest and rents due and accrued 40,065.80
Market value of real estate over book value 248,952.09
Gross assets $9,589,680.47
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915.. $305,718.84
Overdue and accrued interest on bonds in default... 15,000.00
Market value of special deposits over corresponding
liabilities 135,521.09
Total items not admitted 456,239.93
Total admitted assets $9,133,440.54
LIABILITIES.
Net unpaid claims $746,229.19
Total unearned premiums 2,053,118.17
Commissions and brokerage 67,560.18
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Due and accrued for salaries, rent and incidental expenses $65,071.43
Federal, state and other taxes, due or accrued 49,868.39
Reinsurance 44,837.61
Advance premiums 16,343.61
All other liabilities 3,883.49
Gross liabilities, except capital $3,046,912.07
Paid-up capital $5,000,000.00
Surplus over all liabilities 1,086,528.47
Surplus as regards policy-holders 6,086,528.47
Total liabilities $9,133,440.54





Premiums received since organization $43,855,348.73
Losses paid since organization 10,946,872.31
Cash dividends declared since organization 8,787,500.00
Company's stock owned by directors at par value 1,017,550.00
Losses incurred during the year 853,868.80
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BOSTON CASUALTY COMPANY.
Boston, Mass.
Incorporated August 14, 1912. Commenced business August 14, 1912.
Henry C. Hall, President. J. Kelso Mairs, Secretary.
Cash capital $125,000.00
INCOME.
Net cash received for premiums $40,719.88
Policy fees required or represented by applications 5,G41.67
Interest 5,475.22
Increase in book value of ledger assets 11.28
All other sources 128.50
Total income $51,976.55
Ledger assets December 31, 1914 155,471.87
Total $207,448.42
DISBURSEMENTS.
Net amount paid for claims $17,262.23
Investigation and adjustment of claims 897.54
Policy fees retained by agents 4,868.70
Commissions, less those on return premiums and rein-
surance 7,032.07
Compensation of officers and office employees 7,331.00
Salaries and expenses of agents 5,684.94
Medical examiners' fees and salaries 40.00
Rents 1,776.72
Taxes, repairs and expenses on real estate 304.30
Losses on sale or maturity of ledger assets 59.80
Stockholders, for interest and dividends 2,500.00
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ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $127,636.06
Cash in office and banks 18,565.28
Premiums in course of collection 2,883.38
Advances to agents 2,526.06
Other ledger assets 280.00
Total ledger assets $151,890.78
NON-LEDGER ASSETS.
Interest due and accrued 1,762.83
Market value of stocks and bonds over book value 769.94
Furniture, fixtures and supplies 3,500.00
Gross assets $157,923.55
ITEMS NOT ADMITTED.
Furniture, fixtures and supplies $3,500.00
Advances to agents 2,52G.06
Total items not admitted 6,026.06
Total admitted assets $151,897.49
LIABILITIES.
Net unpaid claims $1,856.93
Expense of investigation and adjustment of losses 60.00
Total unearned premiums 12,929.89
Commissions and brokerage 360.42
Due and accrued for salaries, rent and incidental expenses 402.26
All other liabilities 30.00
Gross liabilities, except capital $15,639.50
Paid-up capital $125,000.00
Surplus over all liabilities 11,257.99
Surplus as regards policy-holders 136,257.99
Total liabilities $151,897.49
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $25,601.54
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MISCELLANEOUS.
Premiums received since organization $104,719.51
Losses paid since organization 34,301.73
Cash dividends declared since organization 9,344.10
Losses incurred during the year 17,518.82
BUSINESS IN NEW HAMPSHIRE, 1915.




Incorporated April 4, 1911. Commenced business April 4, 1911.
Charles S. Farquhar, President. Jay B. Crawford, Secretary.
Cash capital $100,000.00
INCOME.
Net cash received for premiums $257,391.71
Policy fees required or represented by applications 17,071.00
Interest 7,921.72
Total income $282,384.43
Ledger assets December 31, 1914 241,414.11
Total $523,798.54
DISBURSEMENTS.
Net amount paid for claims $156,469.82
Investigation and adjustment of claims 667.23
Policy fees retained by agents 16,429.25
Commissions, less those on return premiums and rein-
surance 11,582.46
Compensation of officers and office employees 40,758.32
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Salaries and expenses of agents $8,344.98
Medical examiners' fees and salaries 498.00
Rents 3,730.00
Taxes, licenses and insurance department fees 5,442.06
Stockholders, for interest and dividends 10,000.00
All other disbursements 8,865.36
Total disbursements $262,787.48
Balance $261,011.06
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $181,000.00
Cash in office and banks 80,011.06
Total ledger assets $261,011.06
NON-LEDGER ASSETS.
Interest and rents due and accrued 2,686.25
Gross assets $263,697.31
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 890.00
Total admitted assets $262,807.31
LIABILITIES.
Net unpaid claims $27,923.62
Expense of investigation and adjustment of losses 200.00
Total unearned premiums 45,763.96
Due and accrued for salaries, rent and incidental expenses 1,114.16
Federal, state and other taxes, due or accrued 5,000.00
Advance premiums 7,506.00
Gross liabilities, except capital $87,507.74
Paid-up capital $100,000.00
Surplus over all liabilities 75,299.57
Surplus as regards policy-holders 175,299.57
Total liabilities $262,807.31
1915] Casualty Co. of America. 501
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $68,645.94
MISCELLANEOUS.
Premiums received since organization $2,438,222.40
Losses paid since organization 1,695,605.76
Cash dividends declared since organization 45,000.00
Company's stock owned by directors at par value 30,630.00
Losses incurred during the year 158,393.44
BUSINESS IN NEW HAMPSHIRE, 1915.
Accident and health premiums received $3,941.00
Losses paid 2,686.85
CASUALTY COMPANY OF AMERICA.
New York City.
Incorporated September, 1903. Commenced business September 28, 1903.
Edwin W. DeLeon, President. John S. Jenkins, Secretary,
Cash capital $750,000.00
INCOME.










Burglary and theft 122,815.51
Industrial 276,691.07
Auto and teams property damage 98,575.13
Workmen's collective 58,336.03
Total premiums received $3,547,825.44
502 Casualty Co. op America. [Dec. 31
Policy fees required or represented by applications $175.00
Interest G3,231.68
Profit on sale or maturity of ledger assets 175.00
Increase in book value of ledger assets 35,124.50
Contributions to surplus 187,500.00
All other sources 110.00
Total income $3,834,141.02
Ledger assets December 31, 1914 3,416,436.21
Total $7,250,577.83
DISBURSEMENTS.










Burglary and theft 45,481.11
Industrial 107,932.04
Auto and teams property damage 34,584.17
"Workmen's collective 32,750.09
Total paid for losses $1,457,941.42
Investigation and adjustment of claims 512,604.93
Commissions, less those on return premiums and rein-
surance 897,183.10
Compensation of officers and office employees 283,653.82
Salaries and expenses of agents 14,974.75
Medical examiners' fees and salaries 3,999.96
Inspections 37,908.91
Rents 34,746.63
Taxes, licenses and insurance department fees 65,981.94
Decrease in book value of ledger assets 15,700.00
Stockholders, for interest and dividends 45,000.00
All other disbursements 168,771.72
Total disbursements $3,538,467.18
Balance $3,712,110.65
1915] Casualty Co. of America. 503
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $338,000.00
Loans on collateral securities 26,883.42
Book value of stocks and bonds 1,549,901.03
Cash in office and banks 666,218.52
Premiums in courae of collection 899,142.43
Premiums unadjusted 128,261.83
Bills receivable 6,720.32
Other ledger assets 96,983.10
Gross assets $3,712,110.65
NON-LEDGER ASSETS.
Interest due and accrued 25,590.30




Uncollected premiums written before October, 1915.. 75,308.65
Overdue and accrued interest on bonds in default... 3,201.00
Market value of special deposits over corresponding
liabilities 18,495.10
Total items not admitted 103,725.07
Total admitted assets $3,652,775.88
LIABILITIES.
Net unpaid claims $113,679.63
Special reserve for unpaid liability and workmen's com-
pensation losses 1,368,153.02
Expense of investigation and adjustment of losses 10,000.00
Total unearned premiums 1,174,845.88
Commissions and brokerage 140,622.08
Due and accrued for salaries, rent and incidental expenses 4,038.23
Federal, state and other taxes, due or accrued 38,746.99
Reinsurance and return premiums 23,483.84
Gross liabilities, except capital $2,873,569.67
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Paid-up capital $750,000.00
Surplus over all liabilities 29,206.21
Surplus as regards policy-holders $779,206.21
Total liabilities $3,652,775.88








Burglary and theft 121,198.32




Premiums received since organization $26,296,986.29
Losses paid since organization 12,069,402.16
Cash dividends declared since organization 337,500.00
Company's stock owned by directors at par value 406,625.00
Losses incurred during the year 1,880,034.96










Auto and teams property damage,
Premiums
1915] Connecticut General Life Ins. Co. 505
CONNECTICUT GENERAL LIFE INSURANCE COMPANY.
[Accident and Health Department.*]
Hartford, Conn.
Incorporated June 22, 1865. Commenced business May, 1912.
Robert W. Huntington, Jr., President. Arthur P. Woodward, Sec'y.
INCOME.




Total premiums received $211,980.38
Total income $211,980.38
DISBURSEMENTS.




Total paid for losses $90,080.47
Investigation and adjustment of claims 1,689.41
Commissions, less those on return premiums and rein-
surance 77,721.05
Compensation of officers and office employees 32,826.96
Salaries and expenses of agents 28,105.94
Medical examiners' fees and salaries 1,377.00
Inspections 1,063.00
Rents 2,700.00
Taxes, licenses and insurance department fees 2,231.69
All other disbursements 12,269.55
Total disbursements $250,065.07
*See also company's Life Statement.
506 Connecticut General Life Ins. Co. [Dec. 31
ASSETS, AS PER LEDGER ACCOUNTS.
Premiums in course of collection $50,74.5.37
Total ledger assets $50,745.-37
LIABILITIES.
Net unpaid claims $19,472.59
Expense of investigation and adjustment of losses 388.44
Total unearned premiums 103,361.61
Commissions and brokerage 18,685.03
Due and accrued for salaries, rent and incidental expenses 520.00
Federal, state and other taxes, due or accrued 7,516.84
Contingent reserve 31,970.65
Gross liabilities $181,915.16





Premiums received since organization $528,352.97
Losses paid since organization 180,176.21
Cash dividends declared since organization 744,738.00
Company's stock owned by directors at par value 109,300.00
Losses incurred during the year 95,119.75
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CONTINENTAL CASUALTY COMPANY.
Hammond, Ind.
Incorporated November, 1897. Commenced business Dejember, 1897.
H. G. B. Alexander, President. William H. Betts, Secretary.
Cash capital $300,000.00
INCOME.






Auto and teams property damage 18,156.93
Total premiums received $2,763,072.18
Policy fees required or represented by applications 80,192.00
Interest 48,309.06
Increase in book value of ledger assets 25,441.09
Borrowed money 30,000.00
All other sources 1,426.89
Total income $2,948,441.22
Ledger assets December 31, 1914 2,166,390.16
Total $5,114,831.38
DISBURSEMENTS.






Auto and teams property damage 2,573.80
Total paid for losses $1,196,200.77
Investigation and adjustment of claims 30,970.63
Policy fees retained by agents 80,192.00
Commissions, less those on return premiums and rein-
surance 723,472.06
508 Continental Casualty Co. [Dec. 31
Compensation of officers and office employees $265,354.37
Salaries and expenses of agents 209,221.44
Medical examiners' fees and salaries 13,994.73
Inspections 4,651.48
Rents 39,101.49
Taxes, repairs and expenses on real estate 176.40
Taxes, licenses and insurance department fees 87,190.97
Decrease in book value of ledger assets 68.82
Stockholders, for interest and dividends 60,000.00
Borrowed money and interest thereon 30,619.33
All other disbursements 117,162.88
Total disbursements $2,858,377.37
Balance $2,256,454.01
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $60,000.00
Loans on mortgages of real estate 460,500.00
Loans on collateral securities 480.00
Book value of stocks and bonds 604,211.48
Cash in office and banks 125,028.90
Premiums in course of collection 751,103.79
Bills receivable 3,205.90
Cash in transit 111,050.81
Other ledger assets 140,873.13
Total ledger assets $2,256,454.01
NON-LEDGER ASSETS.





Furniture and fixtures 85,116.68
IJncollectod premiums written before October, 1915.. 3,934.30
Book value of ledger assets over market value 80,163.95
Total items not admitted 225,777.00
Total admitted assets $2,043,246.21
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LIABILITIES.
Net unpaid claims $148,899.92
Special reserve for unpaid liability and workmen's com-
pensation losses 40,091.00
Expense of investigation and adjustment of losses 1,000.00
Total unearned premiums 964,519.42
Commissions and brokerage 131,258.00
Due and accrued for salaries, rent and incidental expenses 11,069.81
Federal, state and other taxes, due or accrued 30,000.00
Reinsurance 5,368.78
Contingent reserve 110,392.85
All other liabilities 64G.43
Gross liabilities, except capital $1,443,246.21
Paid-up capital $300,000.00
Surplus over all liabilities 300,000.00
Surplus as regards policy-holders 600,000.00
Total liabilities $2,043,246.21





Auto and teams property damage and collision 16,995.86
Total $1,891,183.11
MISCELLANEOUS.
Premiums received since organization $36,869,854.28
Losses paid since organization 16,086,965.72
Cash dividends declared since organization 792,000.00
Company's stock owned by directors at par value 270,000.00
Losses incurred during the year 1,202,415.75
510 Contractors' Mutual Liability Ins. Co. [Dec. 31






CONTRACTOES' MUTUAL LIABILITY INSURANCE
COMPANY.
Boston, Mass.
Incorporated March 30, 1905. Commenced business April 29, 1907.
Walter S. Glidden, President. William M. Burgh, Secretary.
INCOME.




Auto and teams property damage 4,102.25
Total premiums received $172,312.26
Interest 10,557.93
Profit on sale or maturity of ledger assets 458.13
All other sources 86.41
Total income $183,414.73
Ledger assets December 31, 1914 278,979.94
Total $462,394.67
DISBURSEMENTS.
Net amount paid for claims:—
Liability $20,323.67
Workmen's compensation 45,168.71
Auto and teams property damage 743.80
Total paid for losses $66,236.18
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Investigation and adjustment of claims $17,765.18
Compensation of officers and office employees 20,853.00
Salaries and expenses of agents 12,303.83
Inspections 345.63
Rents 2,311.76
Taxes, licenses and insurance department fees 2,059.12
Cash paid policy-holders for dividends 18,744.73
All other disbursements 7,244.03
Total disbursements $147,863.46
Balance $314,531.21
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $240,519.10
Cash in office and banks 43,525.57
Premiums in course of collection 29,569.30
Bills receivable 14.59
Other ledger assets 902.65
Total ledger assets $314,531.21
NON-LEDGER ASSETS.




Supplies, printed matter and stationery 150.00
Uncollected premiums written before October, 1915.. 486.52
Loans on personal security 18.17
Book value of ledger assets over market value 1,909.10
Advance to Massachusetts Rating Bureau 734.48
Total items not admitted 3,312.86
Total admitted assets $314,377.65
LIABILITIES.
Net unpaid claims $131,979.09
Total unearned premiums 52,441.67
512 Employers' Liability Assurance Corporation. [Dec. 31
Due and accrued for salaries, rent and incidental expenses $210.00
Federal, state and other taxes, due or accrued 1,190.00
Gross liabilities $185,820.76
Surplus as regards policy-holders 128,556.89
Total liabilities $314,377.65
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Liability $36,449.43
Workmen's compensation 65,324.60
Auto and teams property damage and collision 3,334.52
Total $105,108.55
MISCELLANEOUS.
Premiums received since organization $1,074,341.35
Losses paid since organization 325,726.25
Cash dividends declared since organization 94,323.50
Losses incurred during the year 82,312.93
BUSINESS IN NEW HAMPSHIRE, 1915.
Liability premiums received $179.16
Losses paid




Commenced business in the United States, 1381.
Resident Manager, Samuel Appleton, Boston, Mass.
Deposit capital $200,000.00
1915] Employees' Liability Assurance Corporation. 513
INCOME.









Burglary and theft 165,984.29
Fly-wheel 15,755.62
Auto and teams property damage 433,089.95
"Workmen's collective 2,379.87
Total premiums received $6,889,055.53
Interest 280,044.37
Increase in book value of ledger assets 41,834.42
All other sources 806.83
Total income $7,211,741.15
Ledger assets December 31, 1914 8,424,725.00
Total $15,636,466.15
DISBURSEMENTS.












Burglary and theft 75,192.49
Auto and teams property damage 115,054.56
Workmen's collective 1,484.18
Total paid for losses $3,159,384.93
Investigation and adjustment of claims 609,687.01
Commissions, less those on return premiums and rein-
surance 1,531,082.33
Compensation of officers and office employees 165,572.37
Salaries and expenses of agents 143,825.23
Medical examiners' fees and salaries 573.14
Inspections 128,361.54
33
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Rents ; $27,795.52
Taxes, licenses and insurance department fees 196,079.54
Decrease in book value of ledger assets 63,083.67
Remitted to home office 276,548.31
All other disbursements 169,071.11
Total disbursements $6,471,064.70
Balance $9,165,401.45
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $7,369,105.31
Cash in office and banks and in hands of trustees 127,401.18
Premiums in course of collection 1,648,894.96
Other ledger assets 20,000.00
Total ledger assets $9,165,401.45
NON-LEDGER ASSETS.
Interest due and accrued 98,402.89
Gross assets $9,263,804.34
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915 111,655.68
Total admitted assets $9,152,148.66
LIABILITIES.
Net unpaid claims $199,195.00
Special reserve for unpaid liability and workmen's com-
pensation losses 2,531,488.00
Expense of investigation and adjustment of losses 7,880.00
Total unearned premiums 3,025,899.61
Commissions and brokerage 347,369.62
Due and accrued for salaries, rent and incidental expenses 50,000.00
Federal, state and other taxes, due or accrued 110,000.00
Contingent reserve 500,000.00
Gross liabilities, except deposit capital $6,771,832.23
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Deposit capital $200,000.00
Surplus over all liabilities 2,180,316.43
Surplus as regards policy-holders $2,380,316.43
Total liabilities $9,152,148.66









Burglary and theft 225,327.53
Fly wheel 19,279.45




Premiums received by United States Branch $71,505,708.88
Losses paid by United States Branch 34,832,971.72
Losses incurred during the year 3,740,392.93










Auto and teams property damage.
Totals
Premiums
516 EQUIT.1BLE Accident Co. [Dec. 31
EQUITABLE ACCIDENT COMPANY.
Boston, Mass,
Incorporated November 12, 1909. Commenced business November 13, 1909.
Albert C. Smith, President. David T. Montague, Secretary.
Cash capital $100,000.00
INCOME.
Net cash received for premiums $91,854.-50
Policy fees required or represented by applications 11,816.00
Interest 6,815.53
Profit on sale or maturity of ledgeritassets 79.90
All other sources 83.38
Total income $110,649.31
Ledger assets December 31, 1914 169,526.07
Total $280,175.38
DISBURSEMENTS.
Net amount paid for claims $34,203.44
Investigation and adjustment of claims 549.02
Policy fees retained by agents 11,816.00
Commissions, less those on return premiums and rein-
surance 21,689.26
Compensation of officers and office employees 12,449.06
Salaries and expenses of agents 6,832.52
Medical examiners' fees and salaries 331.83
Rents 2,794.00
Taxes, licenses and insurance department fees 2,390.30
Losses on sale or maturity of ledger assets 41.25
Decrease in book value of ledger assets 56.60
Stockholders, for interest and dividends 6,000.00
All other disbursements 12,347.51
Total disbursements $111,500.79
Balance $168,674.59
1915] Equitable Accident Co. 517
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $4,000.00
Book value of stocks and bonds 157,708.25
Cash in office and banks 6,966.34
Total ledger assets $168,674.59
NON-LEDGER ASSETS.
Interest due and accrued 2,096.56
Gross assets $170,771.15
ITEMS NOT ADMITTED.
Book value of ledger assets over market value 2,480.75
Total admitted assets $168,290.40
LIABILITIES.
Net unpaid claims $9,105.81
Expense of investigation and adjustment of losses 500.00
Total unearned premiums 5,996.24
Due and accrued for salaries, rent and incidental expenses 934.15
Federal, state and other taxes, due or accrued 1,596.75
Reinsurance 10.63
Advance premiums 3,200.06
Gross liabilities, except capital $21,343.64
Paid-up capital $100,000.00
Surplus over all liabilities 46,946.76
Surplus as regards policy-holders 146,946.76
Total liabilities $168,290.40
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $11,992.49
518 Federal Casualty Co. [Dec. 31
MISCELLANEOUS.
Premiums received since organization $530,327.06
Losses paid since organization 220,028.23
Cash dividends declared since organization 44,000.00
Company's stock owned by directors at par value 18,425.00
Losses incurred during the year 34,957.31
BUSINESS IN NEW HAMPSHIRE, 1915.




Incorporated March 19, 1906. Commenced business May 2, 1906.
Vincent D. Cliff, President. L. E. Daly, Secretary.
Cash capital $200,000,00
INCOME.
Net cash received for premiums $336,393.21
Policy fees required or represented by applications 40,338.00
Interest 21,917.17
Profit on sale or maturity of ledger assets 9,111.88
Increase in book value of ledger assets 50.00
Total income $407,810.26
Ledger assets December 31, 1914 421,674.73
Total $829,484.99
DISBURSEMENTS.
Net amount paid for claims $133,701.65
Policy fees retained by agents 40,328.05
Commissions, less those on return premiums and rein-
surance 79,583.83
1915] Federal Casualty Co. 519
Compensation of officers and office employees $30,516.30
Salaries and expenses of agents 26,969.99
Medical examiners' fees and salaries 1,350.42
Rents 5,293.92
Taxes, repairs and expenses on real estate 2,681.76
Taxes, licenses and insurance department fees 8,878.93
Losses on sale or maturity of ledger assets 13,378.33
Decrease in book value of ledger assets 375.00
Stockholders, for interest and dividends 50,000.00
All other disbursements 13,151.17
Total disbursements $406,209.35
Balance $423,275.64
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $99,109.98
Loans on mortgages of real estate 16,000.00
Book value of stocks and bonds 303,393.75
Cash in office and banks 4,771.91
Total ledger assets $423,275.64
NON-LEDGER ASSETS.
Interest due and accrued 6,441.38
Gross assets $429,717.02
ITEMS NOT ADMITTED.
Overdue and accrued interest on bonds in default. . . . $1,200.00
Book value of ledger assets over market value 13,838.75
Total items not admitted. 15,038.75
Total admitted assets $414,678.27
LIABILITIES.
Net unpaid claims $20,796.44
Commissions and brokerage 2,500.00
Due and accrued for salaries, rent and incidental expenses 500.00
Federal, state and other taxes, due or accrued. 6,500.00
520 Fidelity and Casualty Co. of N. Y. [Dec. 31
Interest due and accrued $2,000.00
Advance premiums 13,617.54
Gross liabilities, except capital $45,913.98
Paid-up capital $200,000.00
Surplus over all liabilities 168,764.29
Surplus as regards policy-holders 368,764.29
Total liabilities $414,678.27
EXHIBIT OF PEEMIUMS IN FORCE DEC. 31, 1915.
Accident $13,617.54
MISCELLANEOUS.
Premiums received since organization $2,986,496.06
Losses paid since organization 1,228,861.19
Cash dividends declared since organization 236,000.00
Stock dividends declared since organization 100,000.00
Company's stock owned by directors at par value 200,000.00
Losses incurred during the year 135,965.86
BUSINESS IN NEW HAMPSHIRE, 1915.
Accident premiums received $3,987.18
Losses paid 1,241.25
FIDELITY AND CASUALTY COMPANY OF NEW
YORK.
New York City.
Incorporated Mareh 20, 1876. Commenced business May 1, 1876.
Robert J. Hillas, President. Theodore E. Gaty, Secretary.
Cash capital $1,000,000.00
1915] Fidelity and Casualty Co. of N. Y. 521
INCOME.










Burglary and theft 564,321.09
Fly-wheel 74,396.44
Auto and teams property damage 160,422.81
Workmen's collective 4,207.37
Total premiums received $8,581,544.36
Interest 539,677.91
Profit on sale or maturity of ledger assets 2,923.25
All other sources 159,623.96
Total income $9,283,769.48
Ledger assets December 31, 1914 12,658,396.67
Total $21,942,166.15
DISBURSEMENTS.










Burglary and theft 193,138.86
Fly-wheel 4,874.78
Auto and teams property damage 53,057.05
Workmen's collective 348.26
Total paid for losses $3,579,063.44
Investigation and adjustment of claims 631,355.93
Commissions, less those on return premiums and reinsur-
ance 2,161,569.59
Compensation of officers and office employees 461,511.55
Salaries and expenses of agents 485,152.56
522 Fidp:lity and Casualty Co. of N. Y, [Dec. 31
Medical examiners' fees and salaries $7,760.90
Inspections 365,116.14
Rents 83,932.67
Taxes, repairs and expenses on real estate 74,883.29
Taxes, licenses and insurance department fees 219,905.24
Losses on sale or maturity of ledger assets 37,917.11
Decrease in book value of ledger assets 50,000.00
Stockholders, for interest and dividends 200,000.00
All other disbursements 296,399.41
Total disbursements $8,654,567.83
Balance $13,287,598.32
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,318,833.45
Book value of stocks and bonds 9,563,368.94
Cash in office and banks 389,855.26
Premiums in course of collection 1,783,511.12
Other ledger assets 232,029.55
Total ledger assets $13,287,598.32
NON-LEDGER ASSETS.
Interest due and accrued 96,787.26
Due for reinsurance on losses paid 13,955.06
Gross assets $13,398,340.64
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915. . . $341,331.80
Overdue and accrued interest on bonds in default. . . . 7,500.00
Market value of special deposits over corresponding
liabilities 26,315.43
Book value of ledger assets over market value 232,543.81
Agents' balances and sundry ledger assets 63,578.96
Total items not admitted 671,270.00
Total admitted assets $12,727,070.64
1915] Fidelity and Casualty Co. of N. Y. 523
LIABILITIES.
Net unpaid claims $968,015.79
Special reserve for unpaid liability and workmen's com-
pensation losses 2,000,000.00
Expense of investigation and adjustment of losses 40,000.00
Total unearned premiums 4,831,630.71
Commissions and brokerage 368,390.80
Due and accrued for salaries, rent and incidental expenses 9,536.62
Federal, state and other taxes, due or accrued 139,310.18
Reinsurance 49,984.94
Contingent reserve 750,000.00
All other liabilities. . . v 169,989.99
Gross liabilities, except capital $9,326,859.03
Paid-up capital $1,000,000.00
Surplus over all liabilities 2,400,211.61
Surplus as regards policy-holders 3,400,211.61
Total liabilities $12,727,070.64









Burglary and theft 809,628.64
Fly-wheel 222,346.23




Premiums received since organization $131,864,719.51
Losses paid since organization 52,159,863.76
Cash dividends declared since organization 2,703,750.00
Stock dividends declared since organization 750,000.00
Company's stock owned by directors at par value 308,800.00
Losses incurred during the year 3,835,538.37
524 Fidelity and Deposit Co. of Maeyland. [Dec. 31











Auto and teams property damage.
Premiums
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Interest $510,631.6.3
Profit on sale or maturity of ledger assets 6,886.88
Increase in book value of ledger assets 103,111.34
All other sources 50,732.49
Total income $7,459,116.68
Ledger assets December 31, 1914 12,244,770.98
Total $19,703,887.66
DISBURSEMENTS.









Burglary and theft 95,3 15.43
Auto and teams property damage 82,419.70
Workmen's collective —11.25
Total paid for losses $2,495,517.49
Investigation and adjustment of claims 411,913.77
Commissions, less those on return premiums and rein-
surance 1,638,790.77
Compensation of officers and office employees 457,653.40
Salaries and expenses of agents 731,418.30
Medical examiners' fees and salaries : 634.98
Inspections 73,170.08
Rents 73,645.79
Taxes, repairs and expenses on real estate 93,219.31
Taxes, licenses and insurance department fees 266,046.00
Losses on sale or maturity of ledger assets 1,953.26
Decrease in book value of ledger assets 83,251.05
Stockholders, for interest and dividends 480,000.00
All other disbursements 615,147.68
Total disbursements $7,422,361.88
Balance $12,281,525.
526 Fidelity and Deposit Co. of Maryland. [Dec. 31
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $2,658,776.15
Loans on mortgages of real estate 268,977.34
Book value of stocks and bonds 6,081,223.75
Cash in office and banks 1,318,372.20
Premiums in course of collection 1,866,369.05
Other ledger assets 87,807.29
Total ledger assets $12,281,525.78
NON-LEDGER ASSETS.
Interest due and accrued 963.92
Gross assets $12,282,489.70
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915 i. $675,395.29
Market value of special deposits over corresponding
liabilities 373,854.48
Book value of ledger assets over market value 27,880.25
Amount due and uncollected from suspended banks. . 10,486.25
Total items not admitted 1,087,616.27
Total admitted assets $11,194,873.43
LIABILITIES,
Net unpaid claims $1,245,104.20
Special reserve for unpaid liability and workmen's com-
pensation losses 980,868.30
Expense of investigation and adjustment of losses 39,429.78
Total unearned premiums 3,297,543.54
Commissions and brokerage 199,443.36
Due and accrued for salaries, rent and incidental expenses 20,000.00
Federal, state and other taxes, due or accrued 110,000.00
Reinsurance and return premiums 243,823.45
Contingent reserve 45,317.18
All other liabilities 301,630.52
Gross liabilities, except capital $6,483,160.33
1915] Fidelity and Deposit Co. of Maryland. 527
Paid-up capital $3,000,000.00
Surplus over all liabilities 1,711,713.10
Surplus as regards policy-holders $4,711,713.10
Total liabilities $11,194,873.43








Burglary and theft 262,552.88
Auto and teams property damage and collision 192,060.71
Total $6,442,343.78
MISCELLANEOUS.
Premiums received since organization $50,069,660.10
Losses paid since organization 16,350,939.99
Cash dividends declared since organization 6,064,888.00
Company's stock owned by directors at par value 655,000.00
Losses incurred during the year 2,850,194.65







Surety ' 17,422.86 1,711.20
Plate glass 15.97 14.25
Burglary and theft 385.51 15.00
Auto and teams property damage 981.57 224.20
Totals $32,212.99 $16,556.41
528 Frankfort General Ins. Co. [Dec. 31
FRANKFORT GENERAL INSURANCE COMPANY.
UNITED STATES BRANCH.
Frankfort-on-the-Main, Germany.
Commenced business in the United States, 1896.
Resident Manager, C. H. Franklin, New York City.
Deposit capital $200,000.00
INCOME.
Net cash received for premiums:
—
Accident and health $113,827.75
Liability 398,260.98
Workmen's compensation 384,186.78
Burglary and theft 30,808.60
Auto and teams property damage 25,404.09
Workmen's collective 7,858.31
Total premiums received $960,346.51
Policy fees required or represented by applications 15,354.41
Interest 48,764.01
Received from home office 50,866.24
All other sources 14,237.01
Total income $1,089,568.18
Ledger assets December 31, 1914 1,498,879.44
Total $2,588,447.62
DISBURSEMENTS.
Net amount paid for claims:
—
Accident and health $49,462.36
Liability ' 317,077.82
Workmen's compensation 169,712.19
Burglary and theft 10,232.39
Auto and teams property damage 6,602.61
Workmen's collective 4,102.60
Total paid for losses $557,189.97
1915] Frankfort General Ins. Co. 529
Investigation and adjustment of claims $116,014.6.3
Policy fees retained by agents 15,-354.41
Commissions, less those on return premiums and rein-
surance 189,741.40
Compensation of officers and office employees 55,664.81
Salaries and expenses of agents 37,664.12
Inspections 29,924.89
Rents 9,142.75
Taxes, licenses and insurance department fees 26,830.00
Decrease in book value of ledger assets 19,147.15
All other disbursements 31,480.50
Total disbursements $1,088,154.16
Balance $1,500,293.46
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $1,285,131.70
Cash in office and banks and in hands of trustees 51,568.49
Premiums in course of collection 142,459.30
Other ledger assets 21,133.97
Total ledger assets $1,500,293.46
NON-LEDGER ASSETS.
Interest due and accrued 14,065.79
Gross assets $1,514,359.25
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915. . . $14,755.59
Book value of ledger assets over market value 98,212.82
Bank balance 180.99
Total items not admitted 113,149.40
Total admitted assets $1,401,209.85
LIABILITIES.
Net unpaid claims $41,651.75
Special reserve for unpaid liability and workmen's com-
pensation losses 506,023.00
34
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Expense of investigation and adjustment of losses $2,082.58
Total unearned premiums 340,947.76
Commissions and brokerage 26,523.22
Due and accrued for salaries, rent and incidental expenses 1,500.00
Federal, state and other taxes, due or accrued 17,000.00
Gross liabilities, except deposit capital $935,728.31
Deposit capital $200,000.00
Surplus over all liabilities 265,481.54
Surplus as regards policy-holders 465,481.54
Total liabilities $1,401,209.85
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $59,849.70
Liability 351,146.72
Workmen's compensation 198,013.43
Burglary and theft 38,951.35




Premiums received by United States Branch $18,027,304.18
Losses paid by United States Branch 8,962,964.08
Losses incurred during the year 565,103.94






1915] Gen. Accident Fire and Life Assurance Corp. 531




Commenced business in the United States, 1899.
Resident Manager, Frederick Richardson, New York City.
Deposit capital $200,000.00
INCOME.






Burglary and theft 64,981.89
Auto and teams property damage 199,869.31
Workmen's collective 2,418.12
Total premiums received $3,063,953.65
Policy fees required or represented by applications 172,000.00
Interest 92,071.49
Profit on sale or maturity of ledger assets 3,381.94
Increase in book value of ledger assets 261.41
Received from home office 825,000.00
All other sources 134,000.00
Total income $4,290,993.97
Ledger assets December 31, 1914 3,'ei8,476.86
Total $7,609,470.83
DISBURSEMENTS.






532 Ge:n. Accident Fire and Life Assurance Corp. [Dec. 31
Bui-gl.u-y and theft $40,409.84
Auto and teams property damage 82,518.29
Workmen's collective 3,035.92
Total paid for losses $1,827,665.47
Investigation and adjustment of claims 380,064.47
Policy fees retained by agents 172,000.00
Commissions, less those on return premiums and rein-
surance 810,195.95
Compensation of officers and office employees 273,253.97
Salaries and expenses of agents 51,950.97
Medical examiners' fees and salaries 3,629.75
Inspections 60,766.63
Rents 37,784.76
Taxes, repairs and expenses on real estate 9,026.62
Taxes, licenses and insurance department fees 94,816.64
Losses on sale or maturity of ledger assets 19,443.69
Borrowed money and interest thereon 293,190.77
All other disbursements 199,959.96
Total disbursements $4,233,749.65
Balance $3,375,721.18
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $218,579.81
Loans on mortgages of real estate 12,400.00
Book value of stocks and bonds 2,102,087.54
Cash in office and banks 194,489.22
Premiums in course of collection 706,527.08
Bills receivable 368.70
Other ledger assets 141,268.83
Totaf ledger assets $3,375,721.18
NON-LEDGER ASSETS.
Interest due and accrued $24,001.99
Reinsurance due on paid losses 2,686.62
Gross assets $3,402,409.79
1915] Gen. Accident Fire and Life Assurance Corp. 533
items not admitted.
Bills receivable $368.70
Agents' sundry balances 108,193.56
Premiums in litigation 20,867.25
Uncollected premiums written before October, 1915. . . 175,751.63
Market value of spei'ial deposits over corresponding
liabilities 66,379.00
Book value of ledger assets over market value 122,232.14
Total items not admitted $493,792.28
Total admitted assets $2,908,617.51
LIABILITIES.
Net unpaid claims $274,309.35
Special reserve for unpaid liability and workmen's com-
pensation losses 794,753.00
Expense of investigation and adjustment of losses 8,274.44
Total unearned premiums 1,115,109.60
Commissions and brokerage 149,933.03
Due and accrued for salaries, rent and incidental expenses 11,607.76
Federal, state and other taxes, due or accrued 53,806.42
Gross liabilities, except deposit capital $2,407,793.60
Deposit capital $200,000.00
Surplus over all liabilities 300,823.91
Surplus as regards policy-holders 500,823.91
Total liabilities $2,908,617.51





Burglary and theft 85,387.18
Auto and teams property damage and collision 192,635.43
Workmen's collective 617.20
Total $2,177,617.35
534 General Indemnity Corp. of America. [Dec. 31
MISCELLANEOUS.
Premiums received by United States Branch $30,227,921.96
Losses paid by United States Branch 13,557,891.96
Losses incurred during the year 2,170,101.88






Workmen's compensation 355.53 5.00
Burglary and theft 12.50
Auto and teams property damage 743.32 104.41
Totals $22,126.63 $7,032.00
GENERAL INDEMNITY CORPORATION OF AMERICA.
Rochester, N. Y.
Incorporated September 12, 1914. Commenced business October 15, 1914.
Hiram R. Wood, Presideyit. Ralph M. Barstow, Secretary.
Cash capital $200,000.00
INCOME.
Net cash received for premiums $71,352.18
Interest and rents 13,410.52
Profit on sale or maturity of ledger assets 550.24
Total income $85,312.94
Ledger assets December 31, 1914 304,126.42
Total $389,439.36
1915] General Indemnity Corp. of America. 535
DISBURSEMENTS.
Compensation of officers and office employees $4,978.63
Salaries and expenses of agents 36.50
Rents 60.00
Taxes, licenses and insurance department fees 1,785.13
All other disbursements 2,270.82
Total disbursements $9,131.08
Balance ." $380,308.28
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $341,120.01
Cash in office and banks 35,771.98
Premiums in course of collection 3,416.29
Total ledger assets $380,308.28
NON-LEDGER ASSETS.
Interest and rents due and accrued 4,886.80
Market value of stocks and bonds over book value. ..... 8,149.99
Gross assets $393,345.07
LIABILITIES.
Total unearned premiums $57,654.23
Federal, state and other taxes, due or accrued 1,308.71
Gross liabilities, except capital $58,962.94
Paid-up capital $200,000.00
Surplus over all liabilities 134,382.13
Surplus as regards policy-holders 334,382.13
Total liabilities $393,345.07
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Burglary and theft $83,194.68
536 Globe Indemnity Co. [Dec. 31
MISCELLANEOUS.
Premiums received since organization $83,194.68
Company's stock owned by directors at par value 200,000.00
BUSINESS IN NEW HAMPSHIRE, 1915.




Incorporated June 1, 1911. Commenced business December 4, 1911.
Henry W. Eaton, President. A. Duncan Reid, Secretary.
Cash capital $750,000.00
INCOME.










Burglary and theft 185,803.52
Fly-wheel 8,651.30
Auto and teams property damage 255,025.22
Workmen's collective 1,120,61
Total premiums received $3,759,929.51
Interest 143,188.99
Profit on sale or maturity of ledger assets 8,447.10
Increase in book value of ledger assets 2,712.84
Total income $3,914,278.44
Ledger assets December 31, 1914 4,033,085.89
Total $7,947,364.33
1915] Globe Indemnity Co. 537
DISBURSEMENTS.










Burglary and theft 71,029.13
Auto and teams property damage 99,381.93
Workmen's collective 709.43
Total paid for losses $1,339,507.07
Investigation and adjustment of claims 269,769.18
Commissions, less those on return premiums and rein-
surance 773,524.09
Compensation of officers and office employees 272,545.26
Salaries and expenses of agents 161,544.55
Inspections 89,934.82
Rents 19,502.12
Taxes, licenses and insurance department fees 83,938.07
Losses on sale or maturity of ledger assets 1,500.00
Decrease in book value of ledger assets 1,345.49
All other disbursements 77,669.39
Total disbursements $3,090,780.04
Balance $4,856,584.29
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $3,497,620.35
Cash in office and banks 523,049.13
Premiums in course of collection 754,772.82
Other ledger assets 81,141.99
Total ledger assets $4,856,584.29
NON-LEDGER ASSETS.
Interest due and accrued 39,439.16
Other non-ledger assets 10,000.00
Gross assets $4,906,023.45
538 Globe Indemnity Co. [Dec. 31
ITEMS NOT ADMITTED.
Uncnllrcted premiums WTitten before Ootober, 1915. . . $55,220.42
Market value of special deposits over corresponding
liabilities 130,128.91
Book value of ledger assets over market value 71,148.74
Total items not admitted $256,498.07
Total admitted assets $4,649,525.38
LIABILITIES.
Net unpaid claims $242,334.34
Special reserve for unpaid liability and workmen's com-
pensation losses 858,960.38
Expense of investigation and adjustment of losses 9,425.00
Total unearned premiums 1,790,968.79
Commissions and brokerage 151,171.19
Due and accrued for salaries, rent and incidental expenses 10,000.00
Federal, state and other taxes, due or accrued 65,000.00
Reinsurance and return premiums 12,910.59
Contingent reserve 250,000.00
All other liabilities 3,309.74
Gross liabilities, except capital $3,394,080.03
Paid-up capital $750,000.00
Surplus over all liabilities 505,445.35
Surplus as regards policy-holders 1,255,445.35
Total liabilities $4,649,525.38









Burglary and theft 245,905.50
1915] Great Eastern Casualty Co. 539
Fly-wheel $21,892.82




Premiums received since organization $12,537,122.99
Losses paid since oi'ganization 4,027,997.53
Company's stock owned by directors at par value 5,700.00
Losses incurred during the year 1,763,997.55









Auto and teams property damage.
Workmen's collective
Premiums
540 Great Eastern Casualty Co. [Dec. 31
INCOME.





Burglary and theft 101,790.37
Total premiums received $952,528.56
Policy fees required or represented by applications 12,394.17
Interest 37,239.60
Profit on sale or maturity of ledger assets 2,381.25
Total income $1,004,543.58
Ledger assets December 31, 1914 1,077,773.59
Total $2,082,317.17
DISBURSEMENTS.





Burglary and theft 49,169.54
Total paid for losses $401,139.06
Investigation and adjustment of claims 15,204.53
Policy fees retained by agents 12,394.17
Commissions, less those on return premiums and rein-
surance 385,105.88
Compensation of officers and office employees 91,360.66
Salaries and expenses of agents 7,746.43
Medical examiners' fees and salaries 1,000.00
Inspections 931.86
Rents 7,999.93
Taxes, licenses and insurance department fees 22,223.15
Stockholders, for interest and dividends 20,000.00
All other disbursements 38,422.52
Total disbursements $1,003,528.19
Balance $1,078,788.98
1915] Great Eastern CasUxVlty Co. 541
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $185,500.00
Book value of stocks and bonds 704,072.37
Cash in office and banks 68,526.92
Premiums in course of collection 120,689.69
Total ledger assets $1,078,788.98
NON-LEDGER ASSETS.
Interest due and accrued 9,495.59
Gross assets $1,088,284.57
ITEMS NOT admitted.
Uncollected premiums written before October, 1915. . . $12,244.50
Book value of ledger assets over market value 28,176.37
Total items not admitted 40,420.87
Total admitted assets $1,047,863.70
LIABILITIES.
Net unpaid claims $69,318.22
Expense of investigation and adjustment of losses 4,352.50
Total unearned premiums 382,934.83
Commissions and brokerage
, 37,240.52
Due and accrued for salaries, rent and incidental expenses 1,456.26
Federal, state and other taxes, due or accrued ". . 17,660.23
Reinsurance 3,349.43
All other liabilities 2,911.32
Gross liabilities, except capital $519,223.31
Paid-up capital $250,000.00
Surplus over all liabilities 278,640.39
Surplus as regards policy-holders 528,640.39
Total liabilities $1,047,863.70
542 Guarantee Co. of North America. [Dec. 31




Burglary and theft 127,134.86
Total $764,074.42
MISCELLANEOUS.
Premiums received since organization $8,324,105.24
Losses paid since organization 2,813,063.67
Cash dividends declared since organization 203,124.50
Company's stock oM^ned by directors at par value 162,400.00
Losses incurred during the year 356,402.54






1915] Guarantee Co. of North America. 543
INCOME.




Total premiums received $185,571.27
Interest 50,156.12
Received from home office 53,953.21
Total income $289,680.60
Ledger assets December 31, 1914 1,075,342.13
Total $1,365,022.73
DISBURSEMENTS.




Total paid for losses $33,317.60
Investigation and adjustment of claims 2,246.80
Commissions, less those on return premiums and rein-
surance 20,796.17
Compensation of officers and office employees 45,101.00




Taxes, repairs and expenses on real estate 257.54
Taxes, licenses and insurance department fees 5,180.19
Losses on sale or maturity of ledger assets 1,544.97
Remitted to home office 324,739.00
All other disbursements 67,612.37
Total disbursements $540,617.71
Balance $824,405.02
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $2,650.00
Book value of stocks and bonds 626,304.60
544 Guarantee Co. of North America. [Dec. 31
Cash in office and banks $163,104.61
Premiums in course of collection 5,853.49
Equity in funds held by New York Excise Committee. . . 26,492.32
Total ledger assets $824,405.02
NON-LEDGER ASSETS.
Interest due and accrued 3,379.90
Market value of stocks and bonds over book value 48,955.40
Gross assets $876,740.32
ITEMS NOT ADMITTED.
Uncollected i)remiums written before October, 1915. . . $70.49
Market value of special deposits over corresponding
liabilities 11,104.34
Total items not admitted 11,174.83
Total admitted assets $865,565.49
LIABILITIES.
Net unpaid claims • $16,163.00
Total unearned premiums 99,459.50
Commissions and brokerage 289.40
Due and accrued for salaries, rent and incidental expenses 500.00
Federal, state and other taxes, due or accrued 4,000.00
Gross liabilities, except deposit capital $120,411.90
Deposit capital $200,000.00
Surplus over all liabilities 545,153.59
Surplus as regards policy-holders 745,153.59
Total liabilities $865,565.49




1915] Hartford Accident and Indemnity Co. 545
MISCELLANEOUS.
Premiums received by United States Branch $5,053,642.02
Losses paid by United States Branch 1,894,819.93
Company's stock owned by directors at par value 53,750.00
Losses incurred during the year 32,974.60
BUSINESS IN NEW HAMPSHIRE, 1915.
(None.)
HARTFOED ACCIDENT AND INDEMNITY COMPANY.
Hartford, Conn.
Incorporated August 12, 1913. Commenced business August 12, 1913.
R. M. BitfSELL, President. James L. D. Kearney, Secretary.
Cash capital $800,000.00
INCOME.









Burglary and theft 179,445.99
Auto and teams property damage 177,234.57
Workmen's collective 50.00
Live stock 26,797.82
Total premiums received $2,362,659.45
Interest 78,968.30
Increase in book value of ledger assets 1,651.12
Total income $2,443,278.87
Ledger assets December 31, 1914 2,033,218.32
Increase of paid-up capital during the year 50,000.00
Total $4,526,497.19
35
546 Hartford Accident and Indemnity Co. [Dec. 31
DISBURSEMENTS.









Burglary and theft 41,776.25
Auto and teams property damage 55,690.38
Live stock 6,731.25
Total paid for losses $525,757.30
Investigation and adjustment of claims 120,791.97
Commissions, less those on return premiums and rein-
surance 411,106.45
Compensation of officers and office employees 190,859.07
Salaries and expenses of agents 91,174.74
Inspections 45,201.92
Rents 26,519.82
Taxes, licenses and insurance department fees 47,407.05
Losses on sale or maturity of ledger assets 220.00
All other disbursements 109,865.28
Total disbursements $1,568,903.60
Balance $2,957,593.59
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $190,000.00
Book value of stocks and bonds 1,583,012.11
Cash in office and banks 577,875.39
Premiums in course of collection 575,881.08
Bills receivable 4,135.33
Other ledger assets 26,689.68
Total ledger assets $2,957,593.59
NON-LEDGER ASSETS.
Interest due and accrued 26,300.82
Market value of stocks and bonds over book value 9,087.89
Gross assets $2,992,982.30'
1915] Hartford Accident and Indemnity Co. 547
ITEMS not admitted.
Bills receivable $4,135.33
Agents' sundry balances 3,086.08
Supplies, printed matter and stationery 2,012.67
Uncollected premiums written before October, 1915.. 23,970.05
Market value of special deposits over corresponding
liabilities 8,345.69
Total items not admitted $41,549.82
Total admitted assets $2,951,432.48
LIABILITIES.
Net unpaid claims $82,684.99
Special reserve for unpaid liability and workmen's com-
pensation losses 222,896.15
Expense of investigation and adjustment of losses 2,700.00
Total unearned premiums 1,118,091.24
Commissions and brokerage 122,766.81
Due and accrued for salaries, rent and incidental expenses 3,328.55
Federal, state and other taxes, due or accrued 29,984.00
Contingent reserve 200,000.00
Gross liabilities, except capital $1,782,451.74
Paid-up capital $800,000.00
Surplus over all liabilities 368,980.74
Surplus as regards policy-holders 1,168,980.74
Total liabilities $2,951,432.48








Burglary and theft 184,828.30




548 Hartford Steam Boiler Inspection and Ins. Co. [Dec. 31
MISCELLANEOUS.
Premiums received since organization $3,647,783.92
Losses paid since organization 790,762.64
Company's stock owned by directors at par value 4,500.00
Losses incurred during the year 631,695.11













1915] Hartford Steam Boiler Inspection and Ins. Co. 549
Interest $258,749.16
Profit on sale or maturity of ledger assets 9,146.55
Inspections 39,458.42
Total income $2,020,840.85
Ledger assets December 31, 1914 5,877,366.23
Increase of paid-up capital during the year 1,000,000.00
Total $8,898,207.08
DISBURSEMENTS.




Total paid for losses $80,428.53
Investigation and adjustment of claims 530.96
Commissions, less those on return premiums and rein-
surance 246,757.11
Compensation of officers and office employees 74,703.81
Salaries and expenses of agents 312,712.74
Inspections 550,970.07
Rents 11,000.00
Taxes, repairs and expenses on real estate 8,227.84
Taxes, licenses and insurance department fees 88,061.43
Losses on sale or maturity of ledger assets 751.66
Stockholders, for interest and dividends 1,120,000.00
All other disbursements 49,047.03
Total disbursements $2,543,191.18
Balance $6,355,015.90
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $90,000.00
Loans on mortgages of real estate 1,448,245.00
Book value of stocks and bonds 4,134,505.91
Cash in office and banks 169,588.94
Premiums in course of collection 467,157.62
Cash in transit 45,518.43
Total ledger assets $6,355,015.90
550 Hartford Steam Boiler Inspection and Ins. Co. [Dec. 31
NON-LEDGER ASSETS.
Interest due and accrued $92,778.26
Gross assets $6,447,794.16
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915.. $45,651.53
Market value of special deposits over corresponding
liabilities 40,679.80
Book value of ledger assets over market value 136,469.51
Total items not admitted 222,800.84
Total admitted assets $6,224,993.32
LIABILITIES.
Net unpaid claims $38,988.00
Total unearned premiums 2,473,007.92
Commissions and brokerage 84,301.22
Due and accrued for salaries, rent and incidental expenses 1,400.00
Federal, state and other taxes, due or accrued 50,000.00
Contingent reserve 20,965.76
Gross liabilities, except capital $2,663,662.90
Paid-up capital $2,000,000.00
Surplus over all liabilities 1,561,330.42
Surplus as regards policy-holders 3,561,330.42
Total liabilities $6,224,993.32





Premiums received since organization $35,516,803.00
Losses paid since organization 2,994,997.64
Cash dividends declared since organization 2,474,750.00
Stock dividends declared since organization 1,640,000.00
Company's stock owned by directors at par value 109,000.00
Losses incurred during the year 69,842.84
1915] Illinois Surety Co. 551








Incorporated April 13, 1905. Commenced business April 13, 1905.
A. J. Hopkins, President. Charles E. Schick, Secretary,
Cash capital $250,000.00
INCOME.




Total premiums received $492,243.83
Interest and rents 21,697.92
Profit on sale or maturity of ledger assets 15.53
Increase in book value of ledger assets 322.78
All other sources 12,382.43
Total income $526,662.49
Ledger assets December 31, 1914 934,283.33
Total $1,460,945.82
DISBURSEMENTS.




Total paid for losses $259,601.86
552 Illinois Surety Co. [Dec. 31
Investigation and adjustment of claims $1,099.92
Commissions, less those on return premiums and rein-
surance 107,456.51
Compensation of officers and office employees 84,221.60
Salaries and expenses of agents 14,790.80
Rents 9,751.70
Taxes, repairs and expenses on real estate 1,407.22
Taxes, licenses and insurance department fees 12,136.01
Losses on sale or maturity of ledger assets 462.98
Decrease in book value of ledger assets 456.06
All other disbursements 79,884.56
Total disbursements $571,269.22
Balance $889,676.60
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $9,933.93
Loans on mortgages of real estate 25,000.00
Book value of stocks and bonds 444,764.30
Cash in office and banks 60,489.26
Premiums in course of collection 269,861.96
Bills receivable 10,582.35
Other ledger assets 69,044.80
Total ledger assets $889,676.60
NON-LEDGER ASSETS.
Interest and rents due and accrued 43,828.77




Uncollected premiums -written before October, 1915.. 167,900.00
Market value of special deposits over corresponding
liabilities 21,593.07
Book value of ledger assets over market value 56,245.72
Total items not admitted 256,321.14
Total admitted assets $684,300.30
1915] Illinois Surety Co. 553
LIABILITIES.
Net unpaid claims $102,706.28
Expense of investigation and adjustment of losses 1,000.00
Total unearned premiums 187,233.05
Commissions and brokerage 21,412.01
Federal, state and other taxes, due or accrued 4,091.62
Reinsurance 7,314.11
Collateral deposits 51,880.00
Gross liabilities, except capital $375,637.07
Paid-up capital $250,000.00
Surplus over all liabilities 58,663.23
Surplus as regards policy-holders 308,663.23
Total liabilities $684,300.30





Premiums received since organization $3,231,682.53
Losses paid since organization 1,229,359.98
Cash dividends declared since organization 120,000.00
Company's stock owned by directors at par value 85,650.00
Losses incurred during the year 202,064.50






554 Lloyds Plate Glass Ins. Co. [Dec. 31
LLOYDS PLATE GLASS INSURANCE COMPANY.
New York City.
Incorporated August, 1832. Commenced business September, 1882.
William T. Woods, President. Charles E. W. Chambers, Secretary.
Cash capital $250,000.00
INCOME.
Net cash received for premiums $562,073.62
Interest and rents 46,765.11
All other sources 151.80
Total income $608,990.53
Ledger assets December 31, 1914 992,927.13
Total $1,601,917.66
DISBURSEMENTS.
Net amount paid for claims $197,081.29
Commissions, less those on return premiums and rein-
surance 190,195.46
Compensation of officers and office employees 76,072.79
Salaries and expenses of agents 10,708.34
Rents 12,339.20
Taxes, repairs and expenses on real estate 12,924.26
Taxes, licenses and insurance department fees 21,048.33
Losses on sale or maturity of ledger assets 1,850.05
Stockholders, for interest and dividends 50,000.00
All other disbursements 22,944.02
• Total disbursements $595,163.74
Balance $1,006,753.92
1915] Lloyds Plate Glass Ins. Co. 555
ASSETS, AS PER LEDGER ACCOUNTS.
BooK value of real estate $255,763.18
Loans on mortgages of real estate 78,000.00
Book value of stocks and bonds 553,992.53
Cash in office and banks 28,921.79
Premiums in course of collection 90,076.42
Total ledger assets $1,006,753.92
NON-LEDGER ASSETS.
Interest and rents due and accrued 4,699.48
Market value of real estate over book value 19,236.82
Other non-ledger assets 6,301.54
Gross assets $1,036,991,76
ITEMS NOT ADMITTED.
Salvage glass on hand $6,156.54
Sundry accounts 145.00
Uncollected premiums written before Octohyer, 1915.. 2,532.86
Market value of special deposits over corresponding
liabilities 24,269.81
Book value of ledger assets over market value 49,072.53
Total items not admitted 82,176.74
Total admitted assets $954,815.02
LIABILITIES.
Net unpaid claims $36,447.41
Total unearned premiums 295,930.73
Commissions and brokerage 29,764.81
Due and accrued for salaries, rent and incidental expenses 1,944.78
Federal, state and other taxes, due or accrued 12,000.00
Reinsurance 418.09
All other liabilities 482.31
Gross liabilities, except capital $376,988.13
Paid-up capital $250,000.00
Surplus over all liabilities 327,826.89
Surplus as regards policy-holders 577,826.89
Total liabilities $954,815.02
556 London and Lancashire G. and A. Co. [Dec. 31
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Plate glass $590,697.76
MISCELLANEOUS.
Premiums received since organization $13,383,011.11
Losses paid since organization 5,026,665.18
Cash dividends declared since organization 1,269,500.00
Company's stock owned by directors at par value 86,200.00
Losses incurred during the year 198,031.62
BUSINESS IN NEW HAMPSHIRE, 1915.
Plate glass premiums received $2,607.32
Losses paid 660.92
LONDON AND LANCASHIRE GUARANTEE AND
ACCIDENT COMPANY OF CANADA.
UNITED STATES BRANCH.
Toronto, Canada.
Commenced business in the United States, 1910.
Resident Manager, A. G. McIlwaine, Jr., New York City.
Deposit capital $200,000.00
INCOME.









Auto and teams property damage 52,127.11
Workmen's collective 1,332.47
Total premiums received $472,164.89
1915] London and Lancashire G. and A. Co. 557
Interest $37,488.26
Remitted from home office 43,112.98
All other sources 1,264.83
Total income $554,030.96
Ledger assets December 31, 1914 1,357,889.79
Total $1,911,920.75
DISBURSEMENTS.









Auto and teams property damage 51,372.96
"Workmen's collective .• 372.30
Total paid for losses $499,312.01
Investigation and adjustment of claims 110,664.49
Commissions, less those on return premiums and rein-
surance 159,514.87
Compensation of officers and office employees 49,544.98
Salaries and expenses of agents 17,272.47
Medical examiners' fees and salaries 45.00
Inspections 3,934.15
Rents 7,942.50
Taxes, licenses and insurance department fees 29,408.08
All other disbursements 24,849.25
Total disbursements $902,487.80
Balance $1,009,432.95
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $585,960.75
Cash in office and banks 319,121.12
Premiums in course of collection 100,061.90
Other ledger assets 4,289.18
Total ledger assets $1,009,432.95
558 London and Lancashire G. and A. Co. [Dec. 31
NON-LEDGER ASSETS.
Interest due and accrued $7,449.38
Due for reinsurance on losses paid 909.20
Gross assets $1,017,791.53
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915.. $100,061.90
Book value of ledger assets over market value 7,994.05
Total items not admitted 108,055.95
Total admitted assets $909,735.58
LIABILITIES.
Net unpaid claims $49,519.25
Special reserve for unpaid liability and workmen's com-
pensation losses 299,578.21
Expense of investigation and adjustment of losses 5,301.75
Commissions and brokerage 19,872.75
Due and accrued for salaries, rent and incidental expenses 1,000.00
Federal, state and other taxes, due or accrued 20,994.69
Reinsurance 570.41
All other liabilities 1,943.52
Gross liabilities, except deposit capital $398,780.58
Deposit capital $200,000.00
Surplus over all liabilities 310,955.00
Surplus as regards policy-holders 510,955.00
Total liabilities $909,735.58
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.*
MISCELLANEOUS.
Premiums received by United States Branch $2,265,306.15
Losses paid by United States Branch 940,625.80
Losses incurred during the year 688,626.27
All business reinsured in London and Lancashire Company of America.
1915] London and Lancashire Indemnity Co. 559






Auto and teams property damage.
Premiums
560 London and Lanc.vshike Indemnity Co. [Dec. 31
DISBURSEMENTS.







Auto and teams property damage 9,793.39
Total paid for losses $51,865.55
Investigation and adjustment of claims 29,379.06
Commissions, less those on return premiums and rein-
surance 173,703.01
Compensation of officers and office employees 85,129.71
Salaries and expenses of agents 29,693.24
Medical examiners' fees and salaries 26.00
Inspections 1,947.31
Rents 6,666.27
Taxes, licenses and insurance department fees 21,448.58
All other disbursements 61,292.98
Total disbursements $461,151.71
Balance $2,147,192.71
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $1,536,165.79
Cash in office and banks 312,447.62
Premiums in course of collection 297^994.65
Other ledger assets 584.65
Total ledger assets $2,147,192.71
NON-LEDGER ASSETS.
Interest due and accrued 11,838.76
Market value of stocks and bonds over book value 168,944.21




London and Lancashire Indemnity Co. 561
ITEMS not admitted.
Uncollected premiums written before Oatober, 1915.. $13,383.84
Sundry ledger assets 584.65
Total items not admitted $13,968.49
Total admitted assets $2,316,084.82
LIABILITIES.
Net unpaid claims $55,353.90
Special reserve for unpaid liability and workmen's com-
pensation losses 208,109.87
Expense of investigation and adjustment of losses 4,780.65
Total unearned premiums 652,489.54
Commissions and brokerage 68,050.02
Due and accrued for salaries, rent and incidental expenses 15,456.34
Federal, state and other taxes, due or accrued 25,687.53
Reinsurance 10,968.89
Gross liabilities, except capital $1,040,896.74
Paid-up capital $750,000.00
Surplus over all liabilities 525,188.08
Surplus as regards policy-holders 1,275,188.08
Total liabilities $2,316,084.82








Auto and teams property damage and collision 91,083.39
Total $973,144.79
36
562 London Guarantee and Accident Co. [Dec. 31
MISCELLANEOUS.
Premiums received since organization $1,057,035.59
Losses paid since organization 51,865.55
Company's stock owned by directors at par value 6,500.00
Losses incurred during the year * 313,251.69









Auto and teams property damage 331.49
Totals $2,453.89




Commenced business in the United States, 1892.
Resident Manager, F. W. Lawson, Chicago, 111.
Deposit capital $200,000.00
INCOME.







1915] London Guarantee and Accident Co. 563
Steam boiler $38,644.51
Burglary and theft 123,624.11
Credit 355,747.36
Auto and teams property damage 208,012.83
Workmen's collective 49,075.48
Total premiums received $4,508,887.41
Interest and rents 194,020.01
Profit on sale or maturity of ledger assets 13,180.00
Received from home office 16,835.49
Total income $4,732,922.91
Ledger assets December 31, 1914 5,179,915.44
Total $9,912,838.35
DISBURSEMENTS.







Burglary and theft 47,980.18
Credit 155,208.48
Auto and teams property damage 71,334.99
Workmen's collective 31,360.42
Total paid for losses $2,158,303.50
Investigation and adjustment of claims 465,017.77
Commissions, less those on return premiums and rein-
surance 972,675.79
Compensation of officers and office employees 149,231.37
Salaries and expenses of agents 257,341.29
Inspections 70,818.49
Rents 15,331.72
Taxes, licenses and insurance department fees 110,641.27
Losses on sale or maturity of ledger assets 19,130.00
Remitted to home office 11,800.00
All other disbursements 90,991.87
Total disbursements $4,321,283.07
Balance $5,591,555.28
564 London Guarantee and Accident Co. [Dec. 31
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $4,500.00
Book value of stocks and bonds 4,117,024.84
Cash in office and banks 215,123.83
Premiums in course of collection 1,108,016.42
Other ledger assets 146,890.19
Total ledger assets $5,591,555.28
NON-LEDGER ASSETS.
Interest and rents due and accrued 71,577.53
Gross assets $5,663,132.81
ITEMS not ADMITTED.
Uncollected premiums written before October, 1915.. $160,382.56
Market value of special deposits over corresponding
liabilities 6,855.58
Agents' balances and sundry ledger assets 174,531.87
Total items not admitted 341,770.01
Total admitted assets $5,321,362.80
LIABILITIES.
Net unpaid claims $174,598.00
Special reserve for unpaid liability and workmen's com-
pensation losses 1,739,248.04
Special reserve for credit losses 115,976.93
Expense of investigation and adjustment of losses 2,500.00
Total unearned premiums 1,653,925.49
Commissions and brokerage 195,420.06
Due and accrued for salaries, rent and incidental expenses 7,500.00
Federal, state and other taxes, due or accrued 66,423.94
Reinsurance and return premiums 87,071.83
Contingent reserve 260,000.00
Gross liabilities, except deposit capital $4,302,664.29
1915] London Guarantee and Accident Co. 565
Deposit capital $200,000.00
Surplus over all liabilities 818,698.51
Surplus as regards policy-holders $1,018,698.51
Total liabilities $5,321,362.80






Burglary and theft 155,586.10
Credit 304,663.78




Premiums received by United States Branch $40,889,482.66
Losses paid by United States Branch 18,954,641.77
Losses incurred during the year 2,155,381.69







Auto and teams property damage.
Totals
Premiums
566 Loyal Protective Ins. Co. [Dec. 31
LOYAL PROTECTIVE INSURANCE COMPANY.
Boston, Mass.
Incorporated July 23, 1909. Commenced business August 20, 1909.
S. Augustus Allen, President. Francis R. Parks, Secretary.
Cash capital $100,000.00
INCOME.
Net cash received for premiums $-567,493.44
Policy fees required or represented by applications 48,985.00
Interest 18,083.96
Profit on sale or maturity of ledger assets 1,250.00
All other sources 434.54
Total income $636,246.94
Ledger assets December 31, 1914 474,241.55
Total $1,110,488.49
DISBURSEMENTS.
Net amount paid for claims $331,946.95
Investigation and adjustment of claims 2,557.22
Policy fees retained by agents 48,702.00
Commissions, less those on return premiums and rein-
surance 53,001.55
Compensation of officers and office employees 81,859.89
Salaries and expenses of agents 11,551.00
Medical examiners' fees and salaries 313.00
Inspections 266.26
Rents 7,438.39
Taxes, repairs and expenses on real estate 739.66
Taxes, licenses and insurance department fees 14,785.08
Decrease in book value of ledger assets 751.00
Stockholders, for interest and dividends 10,000.00
All other disbursements 39,866.44
Total disbursements $603,778.44
Balance $506,710.05
1915] Loyal Protectrt: Ins. Co. 567
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $406,170.53
Cash in office and banks 100,539.52
Total ledger assets $506,710.05
NON-LEDGER ASSETS.
Interest due and accrued 5,666.65
Gross assets $512,376.70
ITEMS NOT ADMITTED.
Market value of special deposits over corresponding
liabilities $752.01
Book value of ledger assets over market value 9,860.53
Total items not admitted 10,612.54
Total admitted assets $501,764.16
LIABILITIES.
Net unpaid claims $118,000.00
Expense of investigation and adjustment of losses 305.86
Total unearned premiums 105,916.33
Due and accrued for salaries, rent and incidental expenses 1,500.00
Federal, state and other taxes, due or accrued 11,000.00
Gross liabilities, except capital $236,722.19
Paid-up capital $100,000.00
Surplus over all liabilities 165,041.97
Surplus as regards policy-holders 265,041.97
Total liabilities $501,764.16
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $149,052.50
568 Maryland Casualty Co. [Dee. 31
MISCELLANEOUS.
Premiums received since organization $5,469,658.62
Losses paid since organization 3,578,629.35
Cash dividends declared since organization 50,000.00
Company's stock owned by directors at par value 93,666.67
Losses incurred during the year 339,946.95
BUSINESS IN NEW HAMPSHIRE, 1915.




Incorporated February 4, 1898. Commenced business March 1, 1898.
John T. Stone, President. James F. Mitchell, Secretary.
Cash capital $1,000,000.00
INCOME.










Burglary and theft 326,952.37
Sprinkler 138,354.30
Fly-wheel 23,744.42
Auto and teams property damage 194,453.20
Workmen's collective 18,983.26
Physicians' defense 34,449.06
Total premiums received $6,476,956.03
1915] Maryland Casualty Co. 569
Interest and rents $311,010.26
Profit on sale or maturity of ledger assets 1,891.82
Increase in book value of ledger assets 41,869.20
All other sources 118,404.65
Total income $6,950,131.96
Ledger assets December 31, 1914 7,129,110.96
Total $14,079,242.92
DISBURSEMENTS.










Burglary and theft 102,917.16
Sprinkler 46,123.84
Fly-wheel 6,494.84
Auto and teams property damage 57,312.46
Workmen's collective 7,075.54
Physicians' defense 18.597.25
Total paid for losses $2,871,960.56
Investigation and adjustment of claims 495,737.79
Commissions, less those on return premiums and rein-
surance 1,508,396.12
Compensation of officers and office employees 359,658.10
Salaries and expenses of agents 172,370.36
Inspections - 243,262.42
Rents 55,693.84
Taxes, repairs and expenses on real estate 57,123.90
Taxes, licenses and insurance department fees 187,733.10
Losses on sale or maturity of ledger assets 2,089.24
Decrease in book value of ledger assets 74,399.90
Stockholders, for interest and dividends 200,000.00
All other disbursements 297,943.66
Total disbursements $6,526,368.99
Balance $7,552,873.93
570 Maryland Casualty Co. [Dec. 31
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,339,082.08
Loans on mortgages of real estate 142,343.37
Book value of stocks and bonds 4,458,910.38
Cash in office and banks 293,262.59
Premiums in course of collection 1,298,220.79
Bills receivable 2,951.42
Other ledger assets 18,103.30
Total ledger assets $7,552,873.93
NON-LEDGER ASSETS.




Uncollected premiums written before October, 1915.. 178,369.62
Book value of ledger assets over market value 56,716.36
Agents' balances 14,111.64
Total items not admitted 252,149.04
Total admitted assets $7,333,620.22
LIABILITIES.
Net unpaid claims $480,453.71
Special reserve for unpaid liability and workmen's com-
pensation losses 1,353,753.00
Expense of investigation and adjustment of losses 20,640.16
Total unearned premiums 3,182,804.40
Commissions and brokerage 267,888.82
Due and accrued for salaries, rent and incidental expenses 11,425.60
Federal, state and other taxes, due or accrued 116,812.05
Reinsurance 35,008.70
Gross liabilities, except capital $5,468,786.44
Paid-up capital $1,000,000.00
Surplus over all liabilities 864,833.78
Surplus as regards policy-holders 1,864,833.78
Total liabilities $7,333,620.22
1915] Maryland Casualty Co. 571

















Premiums received since organization $59,958,370.85
Losses paid since organization 26,017,649.87
Cash dividends declared since organization 2,059,500.00
Stock dividends declared since organization 250,000.00
Company's stock owned by directors at par value 155,975.00
Losses incurred during the year 3,216,856.20
, , i









Plate glass 679.18 58.20
Steam boiler 984.04 ,
Burglary and theft 225.48
Sprinkler 234.07 408.52
Auto and teams property damage 382.40 29.50
Physicians' defense 700.00
Totals $18,868.64 $1,781.00
572 Masonic Protective Association. [Dec. 31
MASONIC PROTECTIVE ASSOCIATION.
Worcester, Mass.
Incorporated June 12, 1909. Commenced business, 1909.
Francis A. Harrington, President. Chas. A. Harrington, Secretary.
Cash capital $100,000.00
INCOME.
Net cash received for premiums $625,564.31
Policy fees required or represented by applications 138,163.00
Interest and rents 20,968.30
Profit on sale or maturity of ledger assets. 62.50
All other sources 43.52
Total income $784,801.63
Ledger assets December 31, 1914 517,954.06
Total $1,302,755.69
DISBURSEMENTS.
Net amount paid for claims $354,591.85
Investigation and adjustment of claims 7,123.62
Policy fees retained by agents 136,714.65
Commissions, less those on return premiums and rein-
surance 49,954.81
Compensation of officers and office employees 117,087.28
Salaries and expenses of agents 17,052.80
Rents 3,179.53
Taxes, licenses and insurance department fees 15,614.00
Decrease in book value of ledger assets 235.00
Stockholders, for interest and dividends 10,000.00
All other disbursements 30,049.24
Total disbursements $741,602.78
Balance $561,152.91
1915] M.^ONic Protective Association. 573
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $411,467.50
Cash in office and banks 149,685.41
Total ledger assets $561,152.91
NON-LEDGER ASSETS.
Interest due and accrued 7,241.73
Gross assets $568,394.64
ITEMS NOT ADMITTED.
Market value of special deposits over corresponding
liabilities $4,511.94
Book value of ledger assets over market value 8,937.50
Total items not admitted 13,449.44
Total admitted assets $554,945.20
LIABILITIES.
Net unpaid claims $85,506.48
Expense of investigation and adjustment of losses 847.67
Total unearned premiums 140,299.67
Due and accrued for salaries, rent and incidental expenses 2,192.07
Federal, state and other taxes, due or accrued 12,511.29
Gross liabilities, except capital $241,357.18
Paid-up capital $100,000.00
Surplus over all liabilities 213,588.02
Surplus as regards policy-holders 313,588.02
Total liabilities $554,945.20
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $201,211.00
574 Massachusetts Accident Co. [Dec. 31
MISCELLANEOUS.
Premiums received since organization $2,293,326.26
Losses paid since organization 1,198,091.40
Cash dividends declared since organization 40,000.00
Company's stock owned by directors at par value 70,050.00
Losses incurred during the year 357,204.22
BUSINESS IN NEW HAMPSHIRE, 1915.




Incorporated September 30, 1908. Commenced business October 1, 1908.
G. Leonard McNeill, President. I. M, Hathaway, Secretary.
Cash capital $150,000.00
INCOME.
Net cash received for premiums $338,794.92
Policy fees required or represented by applications 46,040.53
Interest and rents 9,360.21
Increase in book value of ledger assets 300.00
Total income $394,495.66
Ledger assets December 31, 1914 239,423.46
Increase of paid-up capital during the year 50,000.00
Total $683,919.12
1915] Massachusetts Accident Co. 575
DISBURSEMENTS.
Net amount paid for claims $143,448.45
Investigation and adjustment of claims 1,302.62
Policy fees retained by agents 46,086.53
Commissions, less those on return premiums and rein-
surance 81,037.80
Compensation of officers and office employees 42,454.40
Salaries and expenses of agents 3,300.28
Medical examiners' fees and salaries 2,390.86
Rents 8,577.05
Taxes, licenses and insurance department fees 5,413.59
Decrease in book value of ledger assets 579.48
Stockholders, for interest and dividends 12,500.00
All other disbursements 27,126.09
Total disbursements $374,217.15
Balance $309,701.97
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $275,000.00
Cash in office and banks 24,967.28
Premiums in course of collection 7,420.03
Bills receivable 2,314.66
Total ledger assets $309,701.97
NON-LEDGER ASSETS.
Interest due and accrued 3,224.15




Furniture and fixtures 5,000.00
Supplies, printed matter and stationery 2,500.00
Uncollected premiums written before October, 1915.. 2,956.73
Book value of ledger assets over market value 2,630.00
Total items not admitted 15,401.39
Total admitted assets $305,024.73
576 Massachusetts Accident Co. [Dec. 31
LIABILITIES.
Net unpaid claims $35,300.75
Expense of investigation and adjustment of losses 500.00
Total unearned premiums 47,822.49
Commissions and brokerage 2,468.23
Due and accrued for salaries, rent and incidental expenses 2,126.33
Federal, state and other taxes, due or accrued 3,989.37
Reinsurance 103.38
Contingent reserve 7,714.18
Gross liabilities, except capital $100,024.73
Paid-up capital $150,000.00
Surplus over all liabilities 55,000.00
Surplus as regards policy-holders 205,000.00
Total liabilities $305,024.73
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $95,644.97
MISCELLANEOUS.
Premiums received since organization $2,175,387.73
Losses paid since organization 899,089.82
Cash dividends declared since organization 72,500.00
Company's stock ovi'ned by directors at par value 72,925.00
Losses incurred during the year 149,095.73
BUSINESS IN NEW HAMPSHIRE, 1915.
Accident and health premiums received $27,317.47
Losses paid 10,082.30
1915] Massachusetts Bonding and Ins. Co. 577
MASSACHUSETTS BONDING AND INSURANCE
COMPANY.
Boston, Mass.
Incorporated July 24, 1907. Commenced business November 26, 1907.
T. J. Falvey, President. John T. Burnett, Secretary.
Cash capital $2,000,000.00
INCOME.
Net cash received for premiums:
—






Burglary and theft 203,991.09
Auto and teams property damage 85,958.06
Total premiums received $4,527,534.06
Policy fees required or represented by applications.... 217,903.30
Interest and rents 142,359.38
Profit on sale or maturity of ledger assets 4,051.73
All other sources 100.00
Total income $4,891,948.47
Ledger assets December 31, 1914 5,067,173.29
Total $9,959,121.76
DISBURSEMENTS.
Net amount paid for claims:
—






Burglary and theft 78,032.50
Auto and teams property damage 26,741.74
Total paid for losses $2,268,265.13
37
578 Massachusetts Bonding and Ins. Co. [Dec. 31
Investigation and adjustment of claims $316,701.89
Policy fees retained by agents 217,903.30
Commissions, less those on return premiums and rein-
surance 1,081,557.66
Compensation of officers and office employees 189,464.84
Salaries and expenses of agents 497,612.37
Medical examiners' fees and salaries 3,593.96
Inspections 38,767.45
Rents 23,028.22
Taxes, repairs and expenses on real estate 172.02
Taxes, licenses and insurance department fees 104,865.87
Losses on sale or maturity of ledger assets 1,811.20
Stockholders, for interest and dividends 120,000.00
All other disbursements 205,526.08
Total disbursements $5,069,269.99
Balance $4,889,851.77
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $11,732.36
Book value of stocks and bonds 3,207,715.06
Cash in office and banks 583,402.52
Premiums in course of collection 897,802.65
Bills receivable 1,254.27
Other ledger assets 187,944.91
Total ledger assets $4,889,851.77
NON-LEDGER ASSETS.
Interest due and accrued 38,033.58




Uncollected premiums written before October, 1915.. 174,767.59
Book value of ledger assets over market value 105,872.56
Sundry ledger assets 63,940.78
Total items not admitted 345,835.20
Total admitted assets $4,582,294.79'
1915] Massachusetts Bonding and Ins. Co. 579
LIABILITIES.
Net unpaid claims $370,996.18
Special reserve for unpaid liability and workmen's com-
pensation losses 471,858.74
Expense of investigation and adjustment of losses 27,177.00
Total unearned premiums 1,384,508.03
Commissions and brokerage 158,503.94
Due and accrued for salaries, rent and incidental expenses 8,471.95
Federal, state and other taxes, due or accrued 45,317.38
Reinsurance and return premiums 23,807.97
Gross liabilities, except capital $2,490,641.19
Paid-up capital $2,000,000.00
Surplus over all liabilities 91,653.60
Surplus as regards policy-holders 2,091,653.60
Total liabilities $4,582,294.79
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.






Burglary and theft 255,964.98
Auto and teams property damage and collision 78,182.79
Total $2,783,581.97
MISCELLANEOUS.
Premiums received since organization $16,340,751.50
Losses paid since organization 5,615,147.48
Cash dividends declared since organization 462,500.00
Company's stock owned by directors at par value 419,500.00
Losses incurred during the year 2,788,729.80
580 Metropolitan Casualty Ins. Co. of N. Y. [Dec. 31
BUSINESS IN NEW HAMPSHIRE, 1915.
Premiums Losses
received. paid.
Accident and health $36,461.71 $14,333.06
Liability 14,573.24 12,836.14
Fidelity and surety 6,380.16 885.01
Plate glass 923.67 249.63
Burglary and theft 888.44 5.00
Auto and teams property damage 1,647.81 197.85
Totals $60,875.03 $28,506.69
METROPOLITAN CASUALTY INSURANCE COMPANY OP
NEW YORK.
New York City.
Incorporated April 22, 1874. Commenced business April 23, 1874.
Eugene H. Winslow, President. S. William Burton, Secretary.
Cash capital $200,000.00
INCOME.





Total premiums received $672,218.43
Interest and rents 35,152.41
All other sources 60.81
Total income $707,431.65
Ledger assets December 31, 1914 993,531.25
Total $1,700,962.90
1915] Metropolitan Casualty Ins. Co. of N. Y. 581
DISBURSEMENTS.





Total paid for losses $264,731.84
Investigation and adjustment of claims 3,190.23
Commissions, less those on return premiums and rein-
surance 224,288.98
Compensation of officers and office employees 90,101.82
Salaries and expenses of agents 23,117.84
Medical examiners' fees and salaries 2,448.82
Inspections 173.00
Rents 8,125.05
Taxes, licenses and insurance department fees 22,285.96
Losses on sale or maturity of ledger assets 22.98
Stockholders, for interest and dividends 36,000.00
All other disbursements 23,105.00
Total disbursements $697,591.52
Balance $1,003,371.38
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $795,808.77
Cash in office and banks 74,797.30
Premiums in course of collection 132,765.31
Total ledger assets $1,003,371.38
NON-LEDGER ASSETS.
Interest due and accrued 6,068.30
Market value of stocks and bonds over book value 10,706.23
Gross assets $1,020,145.91
items not admitted.
Uncollected premiums written before October, 1915.. $2,792.03
Market value of special deposits over corresponding
liabilities 9,699.24
Total items not admitted 12,491.27
Total admitted assets $1,007,654.64
582 Metropolitan Casualty Ins. Co. of N. Y. [Dec. 31
LIABILITIES.
Net unpaid claims $49,261.57
Expense of investigation and adjustment of losses 3,027.49
Total unearned premiums 3.31,193.69
Commissions and brokerage 41,771.56
Due and accrued for salaries, rent and incidental expenses 561.01
Federal, state and other taxes, due or accrued 7,992.47
Gross liabilities, except capital $433,807.79
Paid-up capital $200,000.00
Surplus over all liabilities 373,846.85
Surplus as regards policy-holders 573,846.85
Total liabilities $1,007,654.64






Premiums received since organization $12,604,779.33
Losses paid since organization 4,842,622.77
Cash dividends declared since organization 760,000.00
Company's stock ow^ned by directors at par value 93,200.00
Losses incurred during the year 259,645.01





Plate glass 331.79 108.98
Totals $453.32 $143.00
1915] Metropolitan Life Ins. Co. 583
METROPOLITAN LIFE INSURANCE COMPANY.
[Accident and Health Department.*]
New York City.
John R. Hegeman, President. James S. Roberts, Secretary.
INCOME.
Net cash received for premiums $253,555.37
DISBURSEMENTS.
Net amount paid for claims $199,067.01
Compensation of officers and office employees 17,205.46
Medical examiners' fees and salaries 105.50
Rents 3,826.09
Taxes, licenses and insurance department fees 1,404.64
All other disbursements 8,892.06
Total disbursements $230,500.76
ASSETS, AS PER LEDGER ACCOUNTS.
Premiums in course of collection $386.84
LIABILITIES.
Net unpaid claims $5,000.00
Total unearned premiums 12,090.18
Federal, state and other taxes, due or accrued 3,797.52
All other liabilities 169.06
Gross liabilities $21,056.76
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $24,180.35
See Company's Life Statement.
584 National Casualty Co. [Dec. 31
MISCELLANEOUS.
Premiums received since organization $316,079.65
Losses paid since organization 203,831.63
Losses incurred during the year 199,838.67
BUSINESS IN NEW HAMPSHIRE, 1915.




Incorporated December 19, 1904. Commenced business December 31, 1904.
W. G. Curtis, President. E. A. Grant, Secretary.
Cash capital $200,000.00
INCOME.
Net cash received for premiums $715,612.41
Policy fees required or represented by application 33,634.00
Interest and rents 14,632.98
Profit on sale or maturity of ledger assets 268.54
Increase in book value of ledger assets 255.00
All other sources 60.58
Total income $764,463.51
Ledger assets December 31, 1914 347,857.53
Total $1,112,321.04
1915] National Casualty Co. 585
DISBURSEMENTS.
Net amount paid for claims $310,474.58
Investigation and adjustment of claims 4,855.07
Policy fees retained by agents 33,628.50
Commissions, less those on return premiums and rein-
surance 263,235.63
Compensation of officers and office employees 53,583.44
Salaries and expenses of agents 19,818.82
Rents 8,029.04
Taxes, licenses and insurance department fees 17,474.83
Losses on sale or maturity of ledger assets 108.19
Decrease in book value of ledger assets 796.69
Stockholders, for interest and dividends 16,000.00
All other disbursements 33,747.34
Total disbursements $761,752.13
Balance ' $350,568.91
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $30,150.00
Loans on collateral securities 2,000.00
Book value of stocks and bonds 284,559.95
Cash in office and banks 23,720.93
Premiums in course of collection 5,904.00
Other ledger assets 4,234.03
Total ledger assets .• $350,568.91
NON-LEDGER ASSETS.
Interest and rents due and accrued 5,557.92
Other non-ledger assets 30,000.00
Gross assets $386,126.83
ITEMS NOT ADMITTED.
Furniture, fixtures and supplies $30,000.00
Book value of ledger assets over market value 834.05
Total items not admitted 30,834.05
Total admitted assets $355,292.78
586 National Casualty Co. [Dec. 31
LIABILITIES.
Net unpaid claims $21,201.00
Expense of investigation and adjustment of losses 500.00
Total unearned premiums 16,420.00
Commissions and brokerage 200.00
Due and accrued for salaries, rent and incidental expenses 300.00
Federal, state and other taxes, due or accrued 12,000.00
Gross liabilities, except capital $50,621.00
Paid-up capital $200,000.00
Surplus over all liabilities 104,671.78
Surplus as i-egards policy-holders 304,671.78
Total liabilities $355,292.78
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $30,660.00
MISCELLANEOUS.
Premiums received since organization $6,670,463.10
Losses paid since organization 2,669,294.33
Cash dividends declared since organization 280,000.00
Company's stock owned by directors at par value 156,300.00
Losses incurred during the year 305,499.58
BUSINESS IN NEW HAMPSHIRE, 1915.
Accident and health premiums received $3,506.58
Losses paid 1,126.97
1915] National Life Ins. Co. of the U. S. A. 587
NATIONAL LIFE INSURANCE COMPANY OF THE
UNITED STATES OF AMERICA.
[Accident Depai'tment.]*
Chicago, III.
Incorporated March 3, 1904. Commenced business, 1904.
Albert M. Johnson, President. Robert D. Lay, Secretary.
INCOME.
Net cash received for premiums $755,785.95
Policy fees required or represented by applications.... 59,775.00
Total income $815,560.95
DISBURSEMENTS.
Net amount paid for claims $258,826.51
Investigation and adjustment of claims 2,123.18
Policy fees retained by agents 59,775.00
Commissions, less those on return premiums and rein-
surance 288,750.33
Compensation of officers and office employees 63,590.62
Salaries and expenses of agents 76,076.56
Medical examiners' fees and salaries 3,227.81
Rents 13,879.42
Taxes, licenses and insurance department fees 14,315.98
All other disbursements 19,280.52
Total disbursements $799,845.93
* See a'so Company's Life Statement.
588 National Life Ins. Co. of the U. S. A. [Dec. 31
ASSETS, AS PER LEDGER ACCOUNTS.
Cash in office $200.00
Premiums in course of collection 33,264.05
Bills receivable 1,498.38
Other ledger assets 17,647.55
Total ledger assets $52,609.98
ITEMS NOT ADMITTED.
Bills receivable $1,498.38
Furniture and fixtures 18,553.42
Uneollected premiums written before October, 1915.. 1,051.30
Total items not admitted 21,103.10
Total admitted assets $31,506.88
LIABILITIES.
Net unpaid claims $40,023.48
Total unearned premiums 98,662.66
Commissions and brokerage 10,791.79
Federal, state and other taxes, due or accrued 12,830.48
Reinsurance premiums 1,879.19
Gross liabilities $164,187.60
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $169,563.46
MISCELLANEOUS.
Premiums received since organization $2,427,572.29
Losses paid since organization 863,225.74
Cash dividends declared since organization 435,000.00
Company's stock owned by directors at par value 395,000.00
Losses incurred during the year 247,258.73
BUSINESS IN NEW HAMPSHIRE, 1915.
Accident and health premiums received $5,145.87
Losses paid 2,198.72
1915] National Relief Assurance Co. 589
NATIONAL RELIEF ASSURANCE COMPANY.
Philadelphia, Pa,
Incorporated August 7, 1903. Commenced business September 1, 1903.
M. S. BOYER, President. Robert M. Fry, Secretary.
Cash capital $100,000.00
INCOME.
Net cash received for premiums $216,417.30
Policy fees required or represented by applications 20,634.10
All other sources 4,606.37
Total income $241,657.77
Ledger assets December 31, 1914 154,910.10
Total $396,567.87
DISBURSEMENTS.
Net amount paid for claims $84,066.92
Investigation and adjustment of claims 401.69
Policy fees retained by agents 20,634.10
Commissions, less those on return premiums and rein-
surance 85,100.01
Compensation of officers and office employees 21,147.92
Salaries and expenses of agents . 9,694.99
Medical examiners' fees and salaries 107.05
Rents 1,400.00
Taxes, licenses and insurance department fees 4,238.65
Stockholders, for interest and dividends 4,000.00
All other disbursements 6,730.05
Total disbursements $237,521.38
Balance $159,046.49
590 National Relief Assurance Co. [Dec. 31
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $3,736.00
Book value of stocks and bonds 109,763.78
Cash in office and banks 21,917.95
Premiums in course of collection 7,127.80
Bills receivable 286.00
Other ledger assets 16,214.96
Total ledger assets $159,046.49
NON-LEDGER ASSETS.
Interest and rents due and accrued 1,439.50
Gross assets $160,485.99
ITEMg NOT ADMITTED.
Company's own stock owned $1,650.00
Bills receivable 286.00
Furniture and fixtures 4,040.34
Uncollected premiums written before October, 1915.. 2,514.44
Book value of ledger assets over market value 3,408.78
Agents' balances and sundry ledger assets 8,945.10
Total items not admitted 20,844.66
Total admitted assets $139,641.33
LIABILITIES.
Net unpaid claims $6,899.95
Total unearned premiums 1,142.59
Commissions and brokerage 922.67
Advance premiums 3,292.18
All other liabilities 1,286.24
Gross liabilities, except capital $13,543.63
Paid-up capital $100,000.00
Surplus over all liabilities 26,097.70
Surplus as regards policy-holders 126,097.70
Total liabilities $139,641.33
1915] National Surety Co. 591
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $1,142.59
MISCELLANEOUS.
Premiums received since organization $913,670.02
Losses paid since organization 349,379.73
Cash dividends declared since organization 19,250.00
Company's stock owned by directors at par value 50,570.00
Losses incurred during the year 85,511.88
BUSINESS IN NEW HAMPSHIRE, 1915.




Incorporated February 24, 1897. Commenced business June 9, 1897.
William B. Joyce, President. Hubert J. Hewitt, Secretary.
Cash capital $3,000,000.00
INCOME.




Burglary and theft 405,189.57
Total premiums received $3,775,286.42
Inspections 2,575.53
Interest and rents 280,350.90
Profit on sale or maturity of ledger assets 2,982.70
Increase in book value of ledger assets 400.00
All other sources 548,235.62
Total income $4,609,831.17
592 National Surety Co. [Dec. 31
Ledger assets December 31, 1914 $8,018,692.82
Increase of paid-up capital during the year 1,000,000.00
Total $13,628,523.99
DISBURSEMENTS.




Burglary and theft 123,127.25
Total paid for losses $997,529.57
Investigation and adjustment of claims 172,780.61
Commissions, less those on return premiums and rein-
surance 891,062.98
Compensation of officers and office employees 508,081.27
Salaries and expenses of agents 199,448.91
Medical examiners' fees and salaries 3,564.79
Inspections 3,009.49
Rents 44,584.94
Taxes, repairs and expenses on real estate 4,200.15
Taxes, licenses and insurance department fees 88,564.97
Losses on sale or maturity of ledger assets 57,069.25
Stockholders, for interest and dividends. 240,156.00
All other disbursements 166,754.46
Total disbursements $3,376,807.39
Balance $10,251,716.60
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $66,382.00
Loans on mortgages of real estate 86,692.82
Loans on collateral securities 56,307.07
Book value of stocks and bonds 7,191,819.00
Cash in office and banks 1,713,283.23
Premiums in course of collection 728,470.31
Bills receivable 2.00
Due from suspended banks 214,281.67
Other ledger assets 194,478.50
Total ledger assets $10,251,716.60
1915] National Surety Co. 593
non-ledger assets.
Interest due and accrued $76,366.52
Gross assets $10,328,083.12
ITEMS NOT ADMITTED.
Bills and accounts receivable $5,677.50
Uncollected premiums written before October, 1915.. 131,912.32
Market value of special deposits O'ver corresponding
liabilities 85,839.62
Book value of ledger assets over market value 225,605.65
Agents' balances and sundry ledger assets 43,248.02
Total items not admitted 492,283.11
Total admitted assets $9,835,800.01
LIABILITIES.
Net unpaid claims $1,122,755.18
Expense of investigation and adjustment of losses 69,671.63
Total unearned premiums 2,092,689.75
Commissions and brokerage 136,194.19
Due and accrued for salaries, rent and incidental expenses 5,765.64
Federal, state and other taxes, due or accrued 60,303.95
Reinsurance and return premiums 66,880.91
Dividends declared and unpaid to stockholders 60,084.00
All other liabilities 47,038.79
Gross liabilities, except capital $3,661,384.04
Paid-up capital $3,000,000.00
Surplus over all liabilities 3,174,415.97
Surplus as regards policy-holders 6,175,415.97
Total liabilities $9,835,800.01
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Fidelity $1,475,872.74
Surety 2,075,715.12
Burglary and theft 550,929.97
Total $4,102,517.83
38
594 New England Equitable Ins. Co. [Dec. 31
MISCELLANEOUS.
Premiums received since organization $33,521,536.50
Losses paid since organization 10,437,514.08
Cash dividends declared since organization 1,640,000.00
Stock dividends declared since organization 500,000.00
Company's stock owned by directors at par value 520,600.00
Losses incurred during the year 917,755.17





1915] New England Equitable Ins. Co. 595
Policy fees required or represented by applications $22,389.15
Interest and rents 73,819.82
Profit on sale or maturity of ledger assets 4,879.54
Received from Equitable Surety for claims outstanding. 179,700.40
All other sources 520.19
Total income $2,473,867.92
Ledger assets December 31, 1914 3,212,910.28
Total $5,686,778.20
DISBURSEMENTS.
Net amount paid for claims :
—
Accident $45,350.15






Burglary and theft 22,098.75
Auto and teams property damage 20,833.49
Total paid for losses $957,657.67
Investigation and adjustment of claims 195,636.72
Policy fees retained by agents 22,389.15
Commissions, less those on return premiums and rein-
surance 506,967.91
Compensation of officers and office employees 165,670.44
Salaries and expenses of agents 196,217.02
Medical examiners' fees and salaries 1,014.96
Inspections 19,912.06
Rents 18,455.81
Taxes, repairs and expenses on real estate 234.19
Taxes, licenses and insurance department fees 117,405.10
Losses on sale or maturity of ledger assets 7,895.49
All other disbursements 128,874.56
Total disbursements $2,338,331.08
Balance $3,348,447.12
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $10,997.79
Loans on mortgages of real estate 42,800.00
Book value of stocks and bonds 2,435,578.32
596 New England Equitable Ins. Co. [Dec. 31
Cash in office and banks $230,448.13
Premiums in course of collection 541,160.15
Other ledger assets 87,462.73
Total ledger assets $3,348,447.12
NON-LEDGER ASSETS.
Interest due and accrued 17,110.67
Gross assets $3,365,557.79
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915.. $202,138.93
Book value of ledger assets over market value 119,245.57
Agents' balances and sundry ledger assets 75,563.89
Total items not admitted 396,948.39
Total admitted assets $2,968,609.40
LIABILITIES.
Net unpaid claims $354,417.19
Special reserve for unpaid liability and workmen's com-
pensation losses 246,678.88
Expense of investigation and adjustment of losses 2,910.37
Total unearned premiums 990,225.54
Commissions and brokerage , 81,213.11
Due and accrued for salaries, rent and incidental expenses 10,000.00
Federal, state and other taxes, due or accrued 32,888.38
Reserve for Equitable Surety Company claims 95,519.07
All other liabilities 120.27
Gross liabilities, except capital $1,813,972.81
Paid-up capital $1,000,000.00
Surplus over all liabilities 154,636.59
Surplus as regards policy-holders 1,154,636.59
Total liabilities $2,968,609.40
1915] New England Equitable Ins. Co. 597








Burglary and theft •. . 114,051.96
Auto and teams property damage and collision 64,441.65
Total $1,994,091.24
MISCELLANEOUS.
Premiums received since organization $6,628,745.84
Losses paid since organization 2,396,582.33
Company's stock owned by directors at par value 195,360.00
Losses incurred during the year 1,179,162.37







Auto and teams property damage.
Premiums
598 New Jersey Fidelity and Plate Glass Ins. Co. [Dec. 31
NEW JERSEY FIDELITY AND PLATE GLASS
INSURANCE COMPANY.
Newark, N. J.
Incorporated April 21, 18G8. Commenced business September 15, 1868.
Samuel C. Hoagland, President. Harry C. Hedden, Secretary.
Cash capital $400,000.00
INCOME.







Burglary and theft 95,267.21
Auto and teams property damage 4,321.33
Total premiums received $491,087.28
Interest and rents 36,711.95
All other sources 160.29
Total income $527,959.52
Ledger assets December 31, 1914 949,754.55
Total : $1,477,714.07
DISBURSEMENTS.






Burglary and theft 38,360.94
Auto and teams property damage 488.90
Total paid for losses ., $172,712.85
Investigation and adjustment of claims 3,047.63
Commissions, less those on return premiums and rein-
surance 170,146.48
1915] New Jersey Fidelity and Plate Glass Ins. Co. 599
Compensation of officers and office employees $35,310.35
Salaries and expenses of agents 18,134.49
Rents 2,600.00
Taxes, licenses and insurance department fees 15,361.81
Losses on sale or maturity of ledger assets 168.17
Stockholders, for interest and dividends 21,000.00
All other disbursements 14,344.23
Total disbursements $452,826.01
Balance $1,024,888.06
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $606,000.00
Book value of stocks and bonds 240,518.79
Cash in office and banks 63,698.59
Premiums in course of collection 113,253.81
Bills receivable 1,150.00
Other ledger assets 266.87
Total ledger assets $1,024,888.06
NON-LEDGER ASSETS.




Uncollected premiums written before October, 1915.. 4,317.56
Book value of ledger assets over market value 5,966.79
Agents' balances 266.87
Total items not admitted 11,701.22
Total admitted assets $1,023,495.26
LIABILITIES.
Net unpaid claims $33,645.08
Special reserve for unpaid liability and workmen's com-
pensation losses 1,500.03
Expense of investigation and adjustment of losses 1,526.79
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Total unearned premiums $274,908.51
Commissions and brokerage 37,709.42
Due and accrued for salaries, rent and incidental expenses 1,500.00
Federal, state and other taxes, due or accrued 9,594.05
All other liabilities 60.00
Gross liabilities, except capital $360,443.
Paid-up capital $400,000.00
Surplus over all liabilities 263,051.38
Surplus as regards policy-holders 663.051.38
Total liabilities $1,023,495.26




Burglary and theft 130,070.69
Auto and teams property damage and collision 4,422.02
Total $535,618.31
MISCELLANEOUS.
Premiums received since organization $5,902,706.01
Losses paid since organization 2,182,538.98
Cash dividends declared since organization 279,891.00
Stock dividends declared since organization 241,364.00
Company's stock owned by directors at par value 233,328.00
Losses incurred during the year 179,595.95




1915] New York Plate Glass Ins. Co. 601
NEW YORK PLATE GLASS INSURANCE COMPANY.
New York City.
Incorporated March, 1891. Commenced business March 19, 1891.
Majok a. White, President. J. Carroll French, Secretary.
Cash capital $200,000.00
INCOME.
Net cash received for premiums $569,100.34
Interest and rents 40,855.89
Profit on sale or maturity of ledger assets 18,175.00
All other sources 21.02
Total income $628,152.25
Ledger assets December 31, 1914. 1,098,325.64
Total $1,726,477.89
DISBURSEMENTS.
Net amount paid for claims $215,221.40
Commissions, less those on return premiums and rein-
surance 205,494.37
Compensation of officers and office employees 60,727.01
Salaries and expenses of agents 4,166.97
Rents 10,459.06
Taxes, licenses and insurance department fees 19,288.36
Stockholders, for interest and dividends 40,000.00
All other disbursements 13,185.62
Total disbursements $568,542.79
Balance $1,157,935.10
602 New York Plate Glass Ins. Co. [Dec. 31
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $1,000.00
Book value of stocks and bonds 933,581.15
Cash in office and banks 74,141.63
Premiums in course of collection 149,212.32
Total ledger assets $1,157,935.10
NON-LEDGER ASSETS.
Interest due and accrued 4,026.69
Gross assets $1,161,961.79
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915.. $15,247.54
Overdue and accrued interest on bonds in default. . . 770.83
Market value of special deposits over corresponding
liabilities . 22,997.33
Book value of ledger assets over market value 78,581.15
Total items not admitted 117,596.85
Total admitted assets $1,044,364.94
LIABILITIES.
Net unpaid claims $22,758.38
Total unearned premiums 300,388.44
Commissions and brokerage 43,829.11
Due and accrued for salaries, rent and incidental expenses 500.00
Federal, state and other taxes, due or accrued 5,000.00
Dividends declared and unpaid to stockholders 20,000.00
Gross liabilities, except capital $392,475.93
Paid-up capital $200,000.00
Surplus over all liabilities 451,889.01
Surplus as regards policy-holders 651,889.01
Total liabilities $1,044,364.94
1915] North American Accident Ins. Co. 603
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Plate glass $602,987.73
MISCELLANEOUS.
Premiums received since organization $9,599,506.04
Losses paid since organization 3,705,445.72
Cash dividends declared since organization 449,500.00
Stock dividends declared since organization 100,000.00
Company's stock owned by directors at par value 71,100.00
Losses incurred during the year 217,712.65
BUSINESS IN NEW HAMPSHIRE, 1915.
Plate glass premiums received $515.68
Losses paid 208.36
NORTH AMERICAN ACCIDENT INSURANCE COMPANY.
Chicago, III.
Incorporated May 13, 1886. Commenced business June 15, 1886.
E. C. Waller, President. A. E. Forrest, Secretary.
Cash capital $200,000.00
INCOME.
Net cash received for premiums $1,244,991.71
Policy fees required or represented by applications 160,084.00
Interest and rents 34,396.20
Total income $1,439,471.91
Ledger assets December 31, 1914 778,507.82
Total $2,217,979.73
604 North American Accident Ins. Co. [Dec. 31
DISBURSEMENTS.
Net amount paid for claims $426,489.69
Investigation and adjustment of claims 3,773.91
Policy fees retained by agents 160,084.00
Commissions, less those on return premiums and rein-
surance 402,211.62
Compensation of officers and office employees 104,326.18
Salaries and expenses of agents 85,764.29
Medical examiners' fees and salaries 2,837.75
Rents 18,548.86
Taxes, licenses and insurance department fees 36,471.74
Stockholders, for interest and dividends 40,000.00
All other disbursements 69,036.71
Total disbursements $1,349,544.75
Balance $868,434.98
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $249,150.00
Loans on collateral securities 37,000.00
Book value of stocks and bonds 437,616.25
Cash in office and banks
,. 79,124.34
Premiums in course of collection 51,625.11
Bills receivable 13,919.28
Total ledger assets. $868,434.98
NON-LEDGER ASSETS.




Uncollected premiums written before October, 1915.. 3,686.22
Overdue and accrued interest on bonds in default... 9,693.75
Book value of ledger assets over market value 26,846.25
Total items not admitted 54,145.50
Total admitted assets $830,869.18
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LIABILITIES.
Net unpaid claims $143,006.21
Expense of investigation and adjustment of losses 500.00
Total unearned premiums 214,037.50
Commissions and brokerage 15,979.63
Due and accrued for salaries, rent and incidental expenses 5,284.54
Federal, state and other taxes, due or accrued 20,000.00
Reinsurance 1,007.47
Gross liabilities, except capital $399,815.35
Paid-up capital $200,000.00
Surplus over all liabilities 231,053.83
Surplus as regards policy-holders 431,053.83
Total liabilities $830,869.18
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident $392,592.58
MISCELLANEOUS.
Premiums received since organization $12,111,368.01
Losses paid since organization 4,279,908.78
Cash dividends declared since organization 370,000.00
Stock dividends declared since organization 100,000.00
Company's stock owned by directors at par value 200,000.00
Losses incurred during the year 441,563.57
BUSINESS IN NEW HAMPSHIRE, 1915.
Accident premiums received $3,457.88
Losses paid 1,073.67
606 Ocean Accident and Guarantee Corporation. [Dec. 31




Commenced business in the United States, 1895.
Resident Manager, William J. Gardner, New York City.
Deposit capital $200,000.00
INCOME.









Burglary and theft 219,330.98
Credit 399,347.95
Fly-wheel 7,571.13
Auto and teams property damage 220,108.83
Workmen's collective 2,313.21
Total premiums received $4,523,237.93
Interest and rents 214,964.04
Profit on sale or maturity of ledger assets 5,520.36
All other sources 2,794.13
Total income $4,746,516.46
Ledger assets December 31, 1914 5,934,909.18
Total $10,681,425.64
DISBURSEMENTS.










Burglary and theft 71,109.47
Credit 285,237.74
Fly-wheel 178.60
Auto and teams property damage 69,403.02
Workmen's collective 2,162.65
Total paid for losses $1,940,214.21
Investigation and adjustment of claims 334,481.98
Commissions, less those on return premiums and rein-
surance 974,995.94
Compensation of officers and office employees 241,279.17
Salaries and expenses of agents 129,902.50
Inspections 110,573.02
Rents 20,175.50
Taxes, licenses and insurance department fees 126,355.43
Losses on sale or maturity of ledger assets 2,468.75
kemitted to home office 224,163.70
All other disbursements 100,052.96
Total disbursements $4,204,663.16
Balance $6,476,762.48
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $123,000.00
Book value of stocks and bonds 5,219,871.98
Cash in office and banks 164,179.57
Premiums in course of collection 817,941.06
Bills receivable 9,297.45
Other ledger assets 142,472.42
Total ledger assets $6,476,762.48
NON-LEDGER ASSETS.
Interest due and accrued 72,316.86
Gross assets $6,549,079.34
608 Ocean Accident and Guarantee Corporation. [Dec. 31
ITEMS NOT ADMITTED.
Bills receivable $9,297.45
Uncollected premiums written before October, 1915.. 80,847.67
Overdue and accrued interest on bonds in default. . . . 4,516.67
Book value of ledger assets over market value 294,631.98
Sundry balances 58,184.00
Total items not admitted $447,477.77
Total admitted assets $6,101,601.57
LIABILITIES.
Net unpaid claims $205,351.00
Special reserve for unpaid liability and workmen's com-
pensation losses 1,561,296.77
Special reserve for credit losses 149,314.16
Expense of investigation and adjustment of losses 8,000.00
Total unearned premiums 1,885,278.58
Commissions and brokerage 162,781.92
Due and accrued for salaries, rent and incidental expenses 10,000.00
Federal, state and other taxes, due or accrued 90,000.00
Return premiums 8,227.99
Contingent reserve 710,000.00
All other liabilities 1,630.04
Gross liabilities, except deposit capital $4,791,880.46
Deposit capital $200,000.00
Surplus over all liabilities 1,109,721.11
Surplus as regards policy-holders 1,309,721.11
Total liabilities $6,101,601.57








Burglary and theft 322,670.66
1915] Peerless Casualty Co. 609
Credit $337,015.91
Fly-wheel 6,979.43




Premiums received by United States Branch $42,572,658.82
Losses paid by United States Branch 17,833,429.83
Losses incurred during the year 2,154,955.15










Auto and teams property damage.
Premiums
610 Peerless Casualty Co. [Dec. 31
INCOME.
Net cash received for premiums $115,878.64
Policy fees required or represented by applications.... 8,742.00
Interest and rents 6,445.18
Profit on sale or maturity of ledger assets 88.50
All other sources 5.00
Total income $131,159.32
Ledger assets December 31, 1914 138,817.71
Total $269,977.03
DISBURSEMENTS.
Net amount paid for claims $49,091.97
Investigation and adjustment of claims 1,176.72
Policy fees retained by agents 8,682.48
Commissions, less those on return premiums and rein^
surance 22,374.19
Compensation of officers and office employees 16,321.25
Salaries and expenses of agents 9,995.53
Medical examiners' fees and salaries 296.50
Rents 1,930.14
Taxes, licenses and insurance department fees 4,675.58
Losses on sale or maturity of ledger assets 2,299.30
Stockholders, for interest and dividends 4,000.00
All other disbursements 7,448.66
Total disbursements $128,292.32
Balance $141,684.71
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $200.00
Loans on mortgages of real estate 39,375.00
Book value of stocks and bonds 99,722.24
Cash in office and banks 2,124.11
Premiums in course of collection 263.36
Total ledger assets $141,684.71
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NON-LEDGER ASSETS.
Interest due and accrued $1,176.46
Furniture, fixtures and supplies 2,500.00
Gross assets $145,361.17
ITEMS NOT ADMITTED,
Furniture, fixtures and supplies $2,500.00
Uncollejted premiums written before October, 1915.. 44.35
Book value of ledger assets over market value 3,055.37
Total items not admitted 5,599.72
Total admitted assets $139,761.45
LIABILITIES.
Net unpaid claims $6,858.14
Expense of investigation and adjustment of losses 200.00
Total unearned premiums 4,635.73
Due and accrued for salaries, rent and incidental expenses 641.69
Federal, state and other taxes, due or accrued 1,679.61
Reinsurance 231.74
Contingent reserve 1,000.00
Gross liabilities, except capital $15,246.91
Paid-up capital $100,000.00
Surplus over all liabilities 24,514.54
Surplus as regards policy-holders 124,514.54
Total liabilities $139,761.45
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $4,635.70
MISCELLANEOUS.
Premiums received since organization $724,439.84
Losses paid since organization 325,705.50
Cash dividends declared since organization 36,900.00
Losses incurred during the year. 43,932.18
612 RiDGBLY Protective Association. [Dec. 31
BUSINESS IN NEW HAMPSHIRE, 1915.




Incorporated December 26, 1907. Commenced business May 14, 1894.
Francis A. Harrington, President. Frank C. Harrington, Secretary.
Cash capital $100,000.00
INCOME.
Net cash received for premiums $410,373.52
Policy fees required or represented by applications 60,637.00
Interest and rents 22,560.49
Profit on sale or maturity of ledger assets 62.50
All other sources 4.51
Total income $493,638.02
Ledger assets December 31, 1914 487,520.48
Total $981,158.50
DISBURSEMENTS.
Net amount paid for claims $251,481.08
Investigation and adjustment of claims 6,833.23
Policy fees retained by agents 59,438.65
Commissions, less those on return premiums and rein-
surance 20,213.52
Compensation of officers and office employees 72,276.15
Salaries and expenses of agents 14,673.18
Medical examiners' fees and salaries 2.00
Rents 3,867.37
Taxes, licenses and insurance department fees 13,990.15
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Decrease in book value of ledger assets $237.50
Stockholders, for interest and dividends 10,000.00
All other disbursements 25,590.44
Total disbursements $478,603.27
Balance $502,555.23
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $469,568.00
Cash in office and banks 32,987.23
Total ledger assets $502,555.23
NON-LEDGER ASSETS.
Interest due and accrued 7,904.47
Gross assets $510,459.70
ITEMS NOT ADMITTED.
Market value of special deposits over corresponding
liabilities $25,471.39
Book value of ledger assets over market value 10,148.00
Total items not admitted 35,619.39
Total admitted assets $474,840.31
LIABILITIES.
Net unpaid claims $63,001.05
Expense of investigation and adjustment of losses 981.19
Total unearned premiums 35,696.84
Due and accrued for salaries, rent and incidental expenses 1,966.25
Federal, state and other taxes, due or accrued 8,207.47
Gross liabilities, except capital $109,852.80
Paid-up capital , $100,000.00
Surplus over all liabilities 264,987.51
Surplus as regards policy-holders 364,987.51
Total liabilities $474,840.31
614 Royal Indemnity Co. of New York. [Dec. 31
EXHIBIT OF PREMIUMS IN FORCE DEC. 31, 1915.
Accident and health $129,331.75
MISCELLANEOUS.
Premiums received since organization $2,522,300.90
Losses paid since organization 1,466,337.26
Cash dividends declared since organization 45,000.00
Company's stock owned by directors at par value 70,275.00
Losses incurred during the year 249,003.71
BUSINESS IN NEW HAMPSHIRE, 1915.
Accident and health premiums received $4,387.00
Losses paid 2,806.47
ROYAL INDEMNITY COMPANY OF NEW YORK.
New York City.
Incorporated September 30, 1910. Commenced business February 15, 1911.
Edward F. Beddall, President. William Mackintosh, Secretary.
Cash capital $1,000,000.00
INCOME.










Burglary and theft 228,814.75
Fly-wheel 20,723.77
Auto and teams property damage 252,519.10
Workmen's collective 2,049.63
Total premiums received $3,780,988.28
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Interest and rents $139,036.30
Profit on sale or maturity of ledger assets 1,440.00
All other sources 1,542.77
Total income $3,923,007.35
Ledger assets December 31, 1914 4,332,966.39
Total $8,255,973.74
DISBURSEMENTS.










Burglary and theft 87,453.01
Fly-wheel 1,421.66
Auto and teams property damage 71,875.53
Workmen's collective 947.01
Total paid for losses $1,501,521.00
Investigation and adjustment of claims 321,059.89
Commissions, less those on return premiums and rein-
surance 817,070.42
Compensation of officers and office employees 247,519.92
Salaries and expenses of agents 128,961.86
Medical examiners' fees and salaries 983.19
Inspections 90,635.77
Rents 36,634.81
Taxes, licenses and insurance department fees 93,331.97
Decrease in book value of ledger assets 5,658.18
All other disbursements 79,922.44
Total disbursements $3,323,299.45
Balance $4,932,674.29
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $3,486,705.01
Cash in office and banks 493,977.13
616 Royal Indemnity Co. of New York. [Dec. 31
Premiums in course of collection $844,153.54
Bills receivable 9,667.95
Other ledger assets 98,170.66
Total ledger assets $4,932,674.29
NON-LEDGER ASSETS.




Uncollected premiums written before October, 1915.. 22,054.92
Overdue and accrued interest on bonds in default. . . . 700.00
Market value of special deposits over corresponding
liabilities 17,015.00
Book value of ledger assets over market value 45,394.26
Agents' balances and sundry ledger assets 31,011.09
Total items not admitted 125,843.22
Total admitted assets $4,859,873.17
LIABILITIES.
Net unpaid claims $163,803.10
Special reserve for unpaid liability and vv^orkmen's com-
pensation losses 797,856.92
Expense of investigation and adjustment of losses 6,000.00
Total unearned premiums 1,705,724.48
Commissions and brokerage 180,989.55
Due and accrued for salaries, rent and incidental expenses 10,000.00
Federal, state and other taxes, due or accrued 65,000.00
Contingent reserve 475,000.00
Gross liabilities, except capital $3,404,374.05
Paid-up capital $1,000,000.00
Surplus over all liabilities 455,499.12
Surplus as regards policy-holders 1,455,499.12
Total liabilities $4,859,873.17
1915] Royal Indemnity Co. of New York. 617









Burglary and theft 269,538.36
Fly-wheel 47,806.12




Premiums received since organization $12,931,916.82
Losses paid since organization 4,203,192.02
Company's stock owned by directors at par value 6,500.00
Losses incurred during the year 1,695,586.49












Auto and teams property damage.
Totals
Premiums
618 Standard Accident Ins. Co, [Dec. 31
STANDARD ACCIDENT INSURANCE COMPANY.
Detroit, Mich.
Incorporated May 29, 1884. Commenced business August 1, 1884.
L. W. Brown, President. J. S. Heaton, Secretary.
Cash capital $1,000,000.00
INCOME.






Auto and teams property damage 149,909.65
Workmen's collective 7,565.89
Total premiums received $3,083,582.87
Policy fees required or represented by applications 36,427.24
Interest and rents 215,287.90
Total income $3,335,298.01
Ledger assets December 31, 1914 4,936,365.62
Total $8,271,663.63
DISBURSEMENTS.






Auto and teams' property dapiage 46,462.32
Workmen's collective 3,452.86
Total paid for losses $1,234,207.41
Investigation and adjustment of claims 167,526.15
Policy fees retained by agents 36,427.24
Commissions, less those on return premiums and rein-
surance 749,065.84
Compensation of officers and office employees 173,578.73
Salaries and expenses of agents 176,194.89
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Inspections $35,056.56
Rents 14,304.40
Taxes, licenses and insurance department fees 83,443.55
Decrease in book value of ledger assets 27,656.66
Stockholders, for interest and dividends 85,000.00
All other disbursements 97,963.45
Total disbursements $2,880,424.88
Balance $5,391,238.75
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $130,650.00
Loans on collateral securities 18,365.73
Book value of stocks and bonds 4,502,563.36
Cash in office and banks 142,355.56
Premiums in course of collection 549,532.80
Other ledger assets 47,771.30
Total ledger assets $5,391,238.75
NON-LEDGER ASSETS.
Interest due and accrued 82,908.86
Market value of stocks and bonds over book value 61,339.57
Gross assets $5,535,487.18
ITEMS NOT admitted.
Uncollected premiums written before October, 1915. . $82,429.92
Market value of special deposits over corresponding
liabilities 31,065.05
Book value of ledger assets over market value 2,972.73
Total items not admitted 116,467.70
Total admitted assets $5,419,019.48
LIABILITIES.
Net unpaid claims $458,258.94
Special reserve for unpaid liability and workmen's com-
pensation losses 1,277,948.43
Expense of investigation and adjustment of losses 19,000.00
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Total unearned premiums $1,255,664.23
Commissions and brokerage 123,782.30
Due and accrued for salaries, rent and incidental expenses 9,625.25
Federal, state and other taxes, due or accrued 62,475.00
Return premiums 21,981.32
Advance premiums 6,307.99
Gross liabilities, except capital $3,235,043.46
Paid-up capital $1,000,000.00
Surplus over all liabilities 1,183,976.02
Surplus as regards policy-holders 3,183,976.02
Total liabilities $5,419,019.48









Premiums received since organization $44,468,569.58
Losses paid since organization 20,799,387.11
Cash dividends declared since organization 837,750.00
Stock dividends declared since organization 750,000.00
Company's stock owned by directors at par value 284,400.00
Losses incurred during the year 1,557,919.39




Auto and teams property damage.
Premiums
1915] Travelers Indemnity Co. 621
TRAVELERS INDEMNITY COMPANY.
Hartford, Conn.
Incorporated March 25, 1903. Commenced business May 12, 1906.
Louis F. Butler, President. James H. Coburn, Secretary.
Cash capital $1,000,000.00
INCOME.







Burglary and theft 68,212.62
Fly-wheel 5,835.38
Auto and teams property damage 715,928.97
Total premiums received $1,258,808.94
Inspections 769.38
Interest and rents 115,175.20
Profit on sale or maturity of ledger assets 1,250.00
Increase in book value of ledger assets 2,598.00
Total income $1,378,601.52
Ledger assets December 31, 1914 2,684,985.66
Total $4,063,587.18
DISBURSEMENTS.








Burglary and theft 4,070.71
Auto and teams property damage 242,058.47
Total paid for losses $404,093.80
622 Travelers Indemnity Co, [Dec. 31
Investigation and adjustment of claims $56,150.33
Commissions, less those on return premiums and rein-
surance 250,434.07
Compensation of officers and office employees 47,648.41
Salaries and expenses of agents 67,582.60
Inspections 100,887.65
Rents 14,306.95
Taxes, licenses and insurance department fees 50,907.87
Decrease in book value of ledger assets 1,767.70
Stockholders, for interest and dividends 80,000.00
All other disbursements 25,393.84
Total disbursements $1,099,173.22
Balance $2,964,413.96
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate $465,053.00
Loans on collateral securities 27,850.00
Book value of stocks and bonds 2,217,781.62
Cash in office and banks 60,375.20
Premiums in course of collection 193,354.14
Total ledger assets $2,964,413.96
NON-LEDGER ASSETS.
Interest due and accrued 38,668.67
Gross assets $3,003,082.63
ITEMS NOT ADMITTED.
Uncollected premiums written before October, 1915. . |18,984.89
Market value of special deposits over corresponding
liabilities : 82,143.69
Book value of ledger assets over market value 56,385.07
Total items not admitted 157,513.65
Total admitted assets $2,845,568.98
1915] Travelers Indemnity Co. 623
LIABILITIES.
Net unpaid claims $127,973.42
Special reserve for unpaid liability and workmen's com-
pensation losses 205,335.00
Expense of investigation and adjustment of losses 25,376.65
Total unearned premiums 828,809.04
Commissions and brokerage 39,292.09
Due and accrued for salaries, rent and incidental expenses 3,321.04
Federal, state and other taxes, due or accrued 37,926.55
Contingent reserve 1,587.93
Gross liabilities, except capital $1,269,621.72
Paid-up capital $1,000,000.00
Surplus over all liabilities 575,947.26
Surplus as regards policy-holders 1,575,947.26
Total liabilities $2,845,568.98







Burglary and theft 67,231.60
Fly-wheel 25,625.50
Auto and teams property damage and collision 663,899.53
Total $1,547,776.95
MISCELLANEOUS.
Premiums received since organization $5,916,702.25
Losses paid since organization 1,627,251.75
Cash dividends declared since organization 340,000.00
Company's stock owned by directors at par value 4,000.00
Losses incurred during the year 419,304.45
624 Travelers Ins. Co. [Dec. 31





Plate gla.ss 42.30 $59.00
Steam boiler 4,702.87
Burglary and theft 275.25
Fly-wheel 54.50





Incorporated June 17, 1863. Commenced business April 1, 1864.
Louis F. Butler, President. James L. Howard, Secretary.
INCOME.







Total premiums received $15,250,366.16
Interest and rents 762,231.33
Profit on sale or maturity of ledger assets 46,654.79
Increase in book value of ledger assets 47,874.00
All other sources 5,822.99
Total income $16,112,974.27
Ledger assets December 31, 1914 20,868,360.26
Total $36,981,334.53
* See Company's Life statement.
1915] Travelers Ins. Co. 625
DISBURSEMENTS.







Total paid for losses $7,245,679.81
Matured endowments and surrender values under ten
premium accident policies 25,903.08
Investigation and adjustment of claims 1,129,484.76
Commissions, less th,ose on return premiums and rein-
surance 3,044,578.00
Compensation of officers and office employees and trav-
eling expenses 649,304.74
Salaries and expenses of agents and traveling expenses 1,062,477.29
Medical examiners' fees and salaries 34,018.26
Inspections 455,144.04
Rents 194,519.87
Taxes, repairs and expenses on real estate 39.06
Taxes, licenses and insurance department fees 433,985.83
Losses on sale or maturity of ledger assets 526.00
Decrease in book value of ledger assets 44,510.25
Stockholders, for interest and dividends 520,000.00
All other disbursements 411,711.21
Total disbursements $15,251,882.20
Balance $21,729,452.33
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on collateral securities $282,110.00
Book value of stocks and bonds 16,175,691.75
Cash in office and banks 2,348,111.20
Premiums in course of collection 2,808,671.49
Bills receivable 37,291.84
Other ledger assets 77,576.05
Total ledger assets $21,729,452.33
626 Travelers Ins. Co. [Dec. 31
NON-LEDGER ASSETS.
Interest due and accrued $192,373.74




Agents' ledger balances 76,727.55
Uncollected premiums written before October, 1915.. 600,804.42
Overdue and accrued interest on bonds in default. . . 16,666.67
Capital stock shown on life statement, not on miscel-
laneous 5,000,000.00
Total items not admitted 5,731,490.48
Total admitted assets $16,895,887.54
LIABILITIES.
Net unpaid claims $5,520,906.40
Expense of investigation and adjustment of losses 34,416.82
Total unearned premiums 6,104,862.29
Commissions and brokerage 447,590.22
Due and accrued for salaries, rent and incidental expenses 135,460.64
Federal, state and other taxes, due or accrued 377,473.35
Special reserves 1,463,668.56
Gross liabilities . $14,084,378.28








Premiums received since organization $193,829,538.38
Losses paid since organization 80,862,430.05
Cash dividends declared since organization 8,393,000.00'
1915] United States Casualty Co. 627
Stock dividends declared since organization $600,000.00
Company's stock owned by directors at par value . 329,000.00
Losses incurred during the year 8,283,744.97






Workmen's compensation 423.76 52.66
Totals $106,610.27 $47,662.65
UNITED STATES CASUALTY COMPANY.
New York City.
Incorporated May 2, 1895. Commenced business May 3, 1895.
Edson S. Lott, President. D. G. Luckett, Secretary.
Cash capital $500,000.00
INCOME.








Burglary and theft 92,529.35
Sprinkler —22,322.22
Fly-wheel 253.06
Auto and teams property damage 72,101.13
Workmen's collective 1,028.98
Total premiums received $2,196,633.51
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Interest $127,836.83
Profit on sale or maturity of ledger assets 2,422.02
All other sources 375.63
Total income $2,327,267.99
Ledger assets December 31, 1914 3,244,572.86
Total $5,571,840.85
DISBURSEMENTS.








Burglary and theft 30,456.62
Sprinkler '. 1,965.72
Auto and teams property damage 25,680.35
Workmen's collective 1,295.18
Total paid for losses $1,041,195.67
Investigation and adjustment of claims 162,682.41
Commissions, less those on return premiums and rein-
surance 509,845.13
Compensation of officers and office employees 145,397.16
Salaries and expenses of agents 71,862.98
Inspections 50,074.22
Rents 19,469.81
Taxes, repairs and expenses on real estate 6.59
Taxes, licenses and insurance department fees 47,447.02
Losses on sale or maturity of ledger assets 7,516.10
Stockholders, for interest and dividends 49,950.00
All other disbursements 80,569.78
Total disbursements $2,186,016.87
Balance $3,385,823.98
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $250.00
Loans on mortgages of real estate 231,750.00
Book value of stocks and bonds 2,699,554.62
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Cash in office and banks $97,973.23
Premiums in course of collection 308,220.64
Other ledger assets 48,075.49
Total ledger assets $3,385,823.98
NON-LEDGER ASSETS.
Interest due and accrued 19,550.81
Gross assets $3,405,374.79
ITEMS NOT ADMITTED.
Book value of ledger assets over market value $204,271.62
Agents' balances and sundry ledger assets 10,897.78
Total items not admitted 215,169.40
Total admitted assets $3,190,205.39
LIABILITIES.
Net unpaid claims $113,894.00
Special reserve for unpaid liability and workmen's com-
pensation losses 439,916.00
Expense of investigation and adjustment of losses 12,656.00
Total unearned premiums 1,084,822.98
Commissions and brokerage 69,899.78
Due and accrued for salaries, rent and incidental expenses 3,000.00
Federal, state and other taxes, due or accrued 40,000.00
Dividends declared and unpaid to stockholders 12,872.50
Reinsurance 11,621.58
Contingent fund 89,804.79
All other liabilities 11,717.76
Gross liabilities, except capital $1,890,205.39
Paid-up capital $500,000.00
Surplus over all liabilities 800,000.00
Surplus as regards policy-holders 1,300,000.00
Total liabilities $3,190,205.39
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Burglary and theft 115,777.68
Fly-wheel 805.77




Premiums received since organization $26,178,673.03
Losses paid since organization 10,883,932.27
Cash dividends declared since organization 467,500.00
Stock dividends declared since organization 100,000.00
Company's stock owned by directors at par value 83,700.00
Losses incurred during the year 1,214,315.67






Auto and teams property damage
Totals $3,167.32 $109.46
Premiums
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UNITED STATES FIDELITY AND GUARANTY
COMPANY.
Baltimore, Md.
Incorporated March 19, 1896. Commenced business August 1, 1896.
John R. Bland, President. George R. Callis, Secretary.
Cash capital $2,000,000.00
INCOME.








Plate glass „ 135,440.19
Burglary and theft 305,838.55
Auto and teams property damage 221,272.19
Workmen's collective 58,629.59
Total premiums received $8,154,487.15
Interest and rents 331,865.98
Profit on sale or maturity of ledger assets 7,392.62
Inspections 1,411.26
All other sources 10,427.99
Total income $8,505,585.00
Ledger assets December 31, 1914 9,166,019.13
Total $17,671,604.13
DISBURSEMENTS.
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Surety ". $890,228.14
Plate glass 49,885.65
Burglary and theft 92,910.24
Auto and teams property damage 77,073.82
. Workmen's collective 49,270.05
Total paid for losses $3,044,209.42
Investigation and adjustment of claims 334,425.33
Commissions, less those on return premiums and rein-
surance 1,571,595.12
Compensation of officers and office employees 459,741.12
Salaries and expenses of agents 800,732.55
Medical examiners' fees and salaries 1,262.60
Inspections 41,183.40
Rents 129,421.26
Taxes, repairs and expenses on real estate 45,874.61
Taxes, licenses and insurance department fees 242,915.65
Losses on sale or maturity of ledger assets 7,883.50
Decrease in book value of ledger assets 345.00
Stockholders, for interest and dividends 200,000.00
All other disbursements 350,337.88
Total disbursements $7,229,927.44
Balance $10,441,676.69
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $724,137.32
Loans on mortgages of real estate 22,750.00
Loans on collateral securities 29,399.00
Book value of stocks and bonds 6,467,504.76
Cash in office and banks 1,116,624.86
Premiums in course of collection 1,822,846.06
Bills receivable 2,600.00
Other ledger assets 255,814.69
Total ledger assets $10,441,676.69
NON-LEDGER ASSETS.
Interest and rents due and accrued 82,180.90
Gross assets $10,523,857.59
1915J United States Fidelity and Guaranty Co. 633
ITEMS NOT admitted.
Bills receivable $2,600.00
Uncollected premiums written before October, 1915.. 277,527.38
Guaranteed attorney subscriptions written before Oc-
tober 1, 1915 9,767.93
Market value of special deposits over corresponding
liabilities 181,160.36
Book value of ledger assets over market value 368,327.41
Total items not admitted $839,383.08
Total admitted assets $9,684,474.51
LIABILITIES.
Net unpaid claims $1,451,864.68
Special reserve for unpaid liability and workmen's com-
pensation losses 726,403.34
Expense of investigration and adjustment of losses 6,300.00
Total unearned premiums 3,662,724.12
Commissions and brokerage 305,635.09
Due and accrued for salaries, rent and incidental expenses 8,796.14
Federal, state and other taxes, due or accrued 143,426.23
Reinsurance and return premiums 78,947.52
Contingent reserve 100,000.00
All other liabilities 39,759.44
Gross liabilities, except capital $6,523,856.56
Paid-up capital $2,000,000.00
Surplus over all liabilities 1,160,617.95
Surplus as regards policy-holders 3,160,617.95
Total liabilities $9,684,474.51
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Plate glass $132,704.28
Burglary and theft 414,291.36




Premiums received since organization $57,418,452.44
Losses paid since organization 19,081,901.77
Cash dividends declared since organization 2,216,368.00
Company's stock owned by directors at par value 441,200.00
Losses incurred during the year 3,349,702.21






Workmen's compensation 180.24 4.00
Fidelity 4,537.45 —2.50
Surety 11,897.16 —353.75
Plate glass 419.23 76.32
Burglary and theft 306.13 59.00
Auto and teams property damage 953.25 48.27
Totals $24,465.03 $1,145.84
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LIFE INSURANCE COMPANIES.
^TNA LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1820. Commenced business October, 1850.
Morgan G. Bulkeley, President. C. E. Gilbert, Secretary.
Paid-up capital $5,000,000.00
INCOME.
First year's premiums on original policies. .$1,961,550.53
Total new premiums $2,459,647.54
Total renewal premiums 10,748,166.07
Extra premiums for total and permanent disability
benefits 78,061.00
Total premium income $13,285,874.61
Consideration for supplementary contracts 75,434.83
Dividends left with company at interest 177,699.55
Total interest and rent 5,294,725.93
Profit on sale or maturity of ledger assets 133,488.88
Increase in book value of ledger assets 2,416,066.13
All other sources 26,508.73
Total income $21,409,798.66
Net or ledger assets December 31, 1914 102,991,269.60
Increase of capital during the year 500,000.00
Total $124,901,068.26
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DISBURSEMENTS.
Net amount paid for losses and endowments $8,011,795.03
Annuities involving life contingencies 57,931.00
Surrender values 3,355,622.67
Dividends to policy-holders 1,407,168.21
Total paid policy-holders $12,832,516.91
Expense of investigation and settlement of policy claims 7,116.23
Claims on supplementary contracts ' 71,470.27
Dividends held on deposit surrendered during the year. . 146,965.54
Dividends to stockholders 400,000.00
Commissions and agency expenses 1,558,023.42
Paid to officers and home office employees 551,727.37
Rent, including $54,200 for own use 111,631.08
Insurance taxes, licenses and department fees 471,204.78
Taxes, repairs and expenses on real estate 57,453.01
Loss on sales or maturity of ledger assets 208,429.62
Decrease in book value of ledger assets 447,852.50
All other disbursements 280,809.84
Total disbursements $17,145,200.57
Balance $107,755,867.69
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,092,140.93
Loans on mortgages of real estate 54,766,072.03
Loans on collateral securities 796,530.00
Loans on company's policies as collateral 11,951,924.70
Premium notes on policies in force 90,602.13
Book value of stocks and bonds 34,517,417.37
Cash in office and banks 4,515,670.32
Bills receivable and agents' balances 25,510.21
Total ledger assets, as per balance $107,755,867.69
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OTHER ASSETS.
Interest and rents due and accrued $2,307,555.81
Market and amortized value of stocks and bonds over book 2,306,263.54
.NeV
Business. Renewals.
Premiums due and unreported on policies
in force $18,156.18 $866,116.78
Deferred premiums on policies in force. . 84,439.21 507,207.73
Total $102,595.39 $1,373,324.50
Deduct average loading 14,568.28 217,886.37
,027.11 $1,155,438.13
Net amount of uncollected and deferred premiums. . 1,243,465.24
Gross assets .$113,613,152.28
ITEMS NOT ADMITTED.
Agents' debit balances $36,222.83
Bills receivable 1,212.94
Overdue and accrued interest on bonds in default. . . 9,166.66
Premium obligations in excess of net value of their
policies 736.55
Total items not admitted 47,338.98
Total admitted assets, life department $113,565,813.30
Total admitted assets, accident, health and liability de-
partment 12,292,214.63
Total admitted assets $125,858,027.93
LIABILITIES.
Net reserve $92,123,089.00
Extra reserve for total and permanent disability benefits 300,241.00
Present value of supplementary contracts 548,436.00
Surrender values claimable on terminated policies 11,053.14
Total policy claims 647,930.73
Dividends left with company at interest 1,060,393.01
Premiums paid in advance 31,157.92
Unearned interest and rent 313,891.07
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Commissions due on premium notes and other contingent
commissions $4,289.34
Commissions to agents, due or accrued 29,825.27
Cost of collection of unpaid premiums overloading 26,725.87
Reserve for federal, state and other taxes 541,998.76
Due for fees, salaries, expenses, etc 21,569.15
Medical examiners' and legal fees, due or accrued 14,872.00
Dividends or other profits due policy-holders 109,589.28
Dividends declared on annual dividend policies payable
during 1916 1,043,046.00
Dividends declared on deferred dividend policies payable
during 1916 467,417.77
Amount held awaiting apportionment on deferred divi-
dend policies 735,758.90
Reserve under renewable term and sub-standard contracts 761,203.00
Total liabilities, life department $98,792,487.21
Total liabilities, accident, health and liability department 7,468,852.90
Paid-up capital 5,000,000.00
Unassigned funds (surplus) 14,596,687.82
Total liabilities $125,858,027.93
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 30,067 $78,834,864.00
Endowment policies 124,592 224,119,191.00
All other policies 32,741 77,766,159.00
Reversionary additions 78,191.03
POLICIES ISSUED DURING THE YEAR.
Whole life policies 2,814 13,373,907.00
Endowment policies 14,557 26,421,106.00
All other policies 14,910 28,561,775.00
OLD POLICIES REVIVED.
Whole life policies 27 97,857.00
Endowment policies 101 232,445.00
All other policies 40 111,000.00
Reversionary additions ..... 134.53
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old policies changed and increased.
Whole life policies $117,542.00
Endowment policies 163,221.00
All other policies 3,384,697.00
Reversionary additions 30,764.44
Total number and amount 219,849 $453,292,854.00
Deduct policies ceased to be in force 26,218 45,333,754.78
Total in force December 31, 1915 193,631 $407,959,099.22
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 30,766 $86,044,812.00
Endowment 130,321 233,210,213.00










change and decrease.. .
2,319
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Losses and claims unpaid December 31 of
previous year 2 $2,838.00
Losses incurred during year 39 47,535.00
Total 41 $50,373.00
Losses and claims paid during year 38 $49,691.00
Losses and claims unpaid Dec. 31, 1915. ... 3 682.00
Premiums collected or secured without deductions $49,782.76
CONNECTICUT GENERAL LIFE INSURANCE
COMPANY.
Hartford, Conn.
Incorporated June, 1865. Commenced business October, 1865.
Robert W. Huntington, Jr., President. George E. Bulkley, Secretary.
Paid-up capital $400,000.00
INCOME.
First year's premiums on original policies. $468,407.49
Total new premiums $566,305.16
Total renewal premiums 2,293,098.71
Extra premiums for total and permanent disability
benefits 8,923.00
Total premium income $2,868,326.87
Consideration for supplementary contracts 40,440.55
Dividends left with company at interest 21,556.14
Total interest and rent. 769,765.93
Profit on sale or maturity of ledger assets 8,135.19
Increase in book value of ledger assets 2,392.00
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Accident and health department $211,980.-38
All other sources 1.3,931.85
Total income $3,936,528.91
Net or ledger assets December 31, 1914 14,096,066.31
Total $18,032,595.22
DISBURSEMENTS.
Net amount paid for losses and endowments $965,459.24
Annuities involving life contingencies 16,581.74
Premium notes voided by lapse 139.86
Surrender values 277,819.22
Dividends to policy-holders 249,484.05
Total paid policy-holders $1,509,484.11
Expense of investigation and settlement of policy claims 605.20
Claims on supplementary contracts 12,554.37




Commissions and agency expenses 445,925.03
Paid to officers and home office employees 126,922.87
Rent, including $4,800 for own use 4,800.00
Insurance taxes, licenses and department fees 64,364.66
Taxes, repairs and expenses on real estate 15,347.60
Loss on sales or maturity of ledger assets 813.68
Decrease in book value of ledger assets 7,788.32
Accident and health department 250,065.07
Total disbursements $2,524,364.62
Balance $15,508,230.60
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $250,000.00
Loans on mortgages of real estate 9,237,396.76
Loans on company's policies as collateral 2,030,899.54
Premium notes on policies in force 97,844.33
Book value of stocks and bonds 3,663,545.00
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Cash in office and banks $164,877.87
Agents' balances 11,488.59
Total ledger assets, life department $15,456,052.09
Total assets, accident and health department 52,178.51
Total ledger assets, as per balance $15,508,230.60
OTHER ASSETS.
Interest and rents due and accrued 311,916.54
Market and amortized value of stocks and bonds over book 68,320.00
Reinsurance due from other companies 5,000.00
New
Business. Renewals.
Premiums due and unreported on policies
in force . $14,428.94 $150,354.49
Deferred premiums on policies in force 67,997.19 338,462.87
Total $82,426.13 $488,817.36
Dedu3t average loading 13,850.20 84,307.12
3,575.93 $404,510.24
Net amount of uncollected and deferred premiums 473,086.17
Gross assets $16,366,553.31
ITEMS NOT ADMITTED.
Agents' debit balances $11,708.65
Overdue and accrued interest on bonds in default. . 6,291.66
Total items not admitted 18,000.31
Total admitted assets $16,348,553.00
LIABILITIES.
Net reserve $13,696,541.00
Extra reserve for total and permanent disability benefits 15,368.00
Present value of supplementary contracts 77,406.00
Surrender values claimable on terminated policies 1,319.67
Total policy claims 153,671.75
Dividends left with company at interest 70,466.03
Premiums paid in advance 18,250.47
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Unearned interest and rent $29,311.24
Reserve for federal, state and other taxes 78,896.44
Due for fees, salaries, expenses, etc 718.00
Medical examiners' fees and inspections, and legal fees. . 2,594.00
Unpaid dividends to stockholders 20,000.00
Dividends or other profits due policy-holders 34,565.46
Dividends declared on annual dividend policies payable
during 1916 24,837.32
Annual dividends payable in 1916 on certain policy forms 39,142.82
Liability for surrender values in excess of reserve 3,927.82
Reserve deposited by reinsurance companies 14,642.43
Total liabilities, life department $14,281,658.45
Total liabilities, accident and health department 181,915.16
Paid-up capital 400,000.00
Unassigned funds (surplus) 1,484,979.39
Total liabilities $16,348,553.00
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 22,557 $45,822,607.95
Endowment policies 13,648 17,988,716.00
All other policies 5,408 20,493,037.13
Reversionary additions 258,144.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 3,898 8,732,948.00
Endowment policies 1,771 2,392,357.00
All other policies 1,876 8,573,517.00
Reversionary additions 52,057.00
OLD POLICIES REVIVED.
Whole life policies 49 118,532.00
Endowment policies 20 27,500.00
All other policies 19 74,000.00
Reversionary additions 678.00
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OLD POLICIES CHANGED AND INCREASED.
Whole life policies 26 $141,376.80
Endowment policies 4 13,507.00
All other policies 16 70,561.00
Reversionary additions 40.00
Total number and amount 49,292 $104,759,578.88
Deduct policies ceased to be in force 3,298 8,774,598.18
Total in force December 31, 1915 45,994 $95,984,980.70
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 25,390 $52,397,476.75
Endowment 14,474 19,133,338.00









change and decrease. . ,
Total
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Losses and claims unpaid December 31 of
previous year 1 $1,000.00
Losses incurred during year 31 31,393.00
Total 32 $32,393.00
Losses and claims paid during year 31 $31,393.00
Losses and claims unpaid Dec. 31, 1915. ... 1 1,000.00
Premiums collected or secured without deductions $106,379.53
CONNECTICUT MUTUAL LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated June 15, 1846. Commenced business December 15, 1846.
John M. Taylor, President. William H. Deming, Secretary.
INCOME.
First year's premiums on original policies. . $737,438.24
Total new premiums $804,192.60
Total renewal premiums 6,688,721.40
Total premium income $7,492,914.00
Consideration for supplementary contracts 81,979.62
Dividends left with company at interest. 293,317.47
Total interest and rent 3,431,215.18
Profit on sale or maturity of ledger assets 30,323.00
Increase in book value of ledger assets 5,519.00
All other sources 12,168.33
Total income $11,347,437.10
Net or ledger assets December 31, 1914 70,650,640.09
Total $81,998,077.19
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DISBURSEMENTS.
Net amount paid for losses and endowments $4,985,801-21
Annuities involving life contingencies 39,837.53
Surrender values 1,406,291.98
Dividends to policy-holders 1,468,395.73
Total paid policy-holders $7,900,326.45
Expense of investigation and settlement of claims 1,384.54
Claims on supplementary contracts 16,007.04
Dividends held on deposit surrendered during year 292,842.20
Commissions and agency expenses 782,038.05
Paid to officers and home office employees 331,002.29
Rent, including $35,000 for own use 63,715.53
Insurance taxes, licenses and department fees. 255,231.88
Taxes, repairs and expenses on real estate 122,059.60
Loss on sales or maturity of ledger assets 45,504.62
Decrease in book value of ledger assets 18,604.09
All other disbursements 126,713.33
Total disbursements $9,955,429.62
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $2,738,500.83
Loans on mortgages of real estate 34,705,344.35
Loans on company's policies as collateral 8,038,430.18
Premium notes on policies in force 135,240.31
Book value of stocks and bonds 24,234,863.25
Cash in office and banks 1,552,480.49
Bills receivable and agents' balances 8,717.20
Real estate sold under land contract 629,070.96
Total ledger assets, as per balance $72,042,647.57
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other assets.
Interest and rents due and accrued $1,546,686.34
New
Business. Renewals.
Premiums due and unreported on policies
in force ^ $17,996.41 $255,520.35
Deferred premiums on policies in force. 105,053.31 636,260.78
Total $123,049.72 $891,781.13
Deduct average loading 24,609.94 178,356.23
,439.78 $713,424.90
Net amount of uncollected and deferred premiums. . 811,864.68
Gross assets $74,401,198.59
ITEMS NOT ADMITTED.
Agents' debit balances $6,980.01
Bills receivable 2,506.31
Boob value of ledger assets over market 200,123.25
Premium obligations in excess of net value of their
policies 2,730.00
Overdue and accrued interest on bonds in default. . . . 21,005.00
Total items not admitted 233,344.57
Total admitted assets $74,167,854.02
LIABILITIES.
Net reserve $66,468,643.00
Present value of supplementary contracts 273,127.42
Surrender values claimable on terminated policies 59,996.00
Total policy claims 445,533.38
Dividends left with company at interest 1,867,557.06
Premiums paid in advance 87,321.03
Unearned interest and rent 120,097.61
Commissions to agents, due or accrued 6,610.97
Reserve for federal, state and other taxes 245,000.00
Due for fees, salaries, expenses, etc 2,500.00
Medical examiners' fees and inspection of risks 15,161.56
Dividends or other profits due policy-holders 126,758.60
648 Connecticut Mutual Life Ins. Co. [Dec. 31
Surrender values credited with accrued interest $3,817.90
Suspense account and federal source tax 12,168.83
Supplementary agreements 7,327.88
$69,741,621.24
Unassigned funds (surplus) 4,426,232.78
Total liabilities $74,167,854.02
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 60,883 $151,184,780.32
Endowment policies 33,338 72,333,589.40
All other policies 1,812 4,743,608.00
Reversionary additions 43,785.69
POLICIES ISSUED DURING THE YEAR.
Whole life policies 3,262 7,785,464.00
Endowment policies 6,839 14,555,483.00
All other policies 893 2,356,340.00
Reversionary additions 19,636.73
OLD POLICIES REVIVED.
Whole life policies 33 54,155.00
Endowment policies 23 31,000.00
All other policies 1 2,000.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 2 58,059.00
Endowment policies 14 67,551.00
Total number and amount 107,100 $253,235,452.14
Deduct policies ceased to be in force 6,689 15,450,520.35
Total in force December 31, 1915 100,411 $237,784,931.79
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policies in force december 31, 1915.
Whole life 60,351 $149,879,532.32
Endowment 37,674 81,763,768.40









change and decrease 622,157.00
Total 6,689 $15,450,520.35
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 809 $1,491,376.00
Policies issued during year 98 227,614.00
Total 907 $1,718,990.00
Deduct policies ceased to be in force 98 149,031.00
In force in New Hampshire, Dec. 31, '15 809 $1,569,959.00
Losses and claims unpaid December 31 of
previous year 2 $563.00
Losses incurred during year 26 55,002.00
Total 28 $55,565.00
Losses and claims paid during year 25 $48,398.00
Losses and claims unpaid Dec. 31, 1915... 3 7,167.00
Premiums collected or secured without deductions $46,422.72
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EQUITABLE LIFE ASSURANCE SOCIETY OF THE
UNITED STATES.
New York City.
Incorporated July 26, 1859. Commenced business Jul}' 28, 1859.
William A. Day, President. William Alexander, Secretary.
Paid-up capital $100,000.00
INCOME.
First year's premiums on original policies. . $5,008,664.28
Total new premiums $7,287,370.62
Total renewal premiums 48,640,230.54
Extra premiums for total and permanent disability
benefits 88,260.47
Total premium income $56,015,861.63
Consideration for supplementary contracts 564,437.19
Dividends left with company at interest 343,305.98
Interest on dividend deposits 27,450.75
Total interest and rent 24,899,405.41
Profit on sale or maturity of ledger assets 771,818.26
Increase in book value of ledger assets 330,480.00
All other sources 338,050.81
Total income $83,290,810.03
Net or ledger assets December 31, 1914 526,789,751.00
Total $610,080,561.03
DISBURSEMENTS.
Net amount paid for losses and endowments $30,600,560.63
Annuities involving life contingencies 1,332,398.94
Surrender values 14,093,413.77
Dividends to policy-holders 12,345,014.97
Total paid policy-holders $58,371,388.31
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Expense of investigation and settlement of policy claims $27,705.44
Claims on supplementary contracts 355,109.92
Dividends held on deposit surrendered during the year. . 155,429.50
Premiums waived account of disability 995.84
Dividends to stockholders 7,000.00
Commissions and agency expenses 5,974,320.00
Paid to officers and home office employees 1,815,134.09
Rent, including $64,796.24 for o\vn use 521,782.92
Insurance taxes, licenses and department fees 942,688.19
Taxes, repairs and expenses on real estate 479,182.69
Loss on sales or maturity of ledger assets 3,195.50
Decrease in book value of ledger assets 1,718,138.00
All other disbursements 1,150,052.24
Total disbursements $71,522,222.64
Balance $538,558,338.39
Invested in the follow^ing:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $17,447,538.06
Loans on mortgages of real estate 108,930,973.13
Loans on collateral securities 135,000.00
Loans on company's policies as collateral 97,293,068.60
Book value of stocks and bonds 301,689,890.00
Cash in office and banks 11,693,558.93
Bills receivable and agents' balances 794,110.86
Supplies and other ledger assets 32,955.92
Cash in transit 541,242.89
Total ledger assets, as per balance $538,558,338.39
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OTHER ASSETS.
Interest and rents due and accrued $6,112,354.42
New
Business. Renewals.
Premiums due and unreported on policies
in force $49,400.84 $4,372,244.01
Deferred premiums on policies in force 305,070.62 2,712,976.79
Total $354,471.46 $7,085,220.80
Deduct average loading 83,300.79 '1,665,026.88
$271,170.67 $5,420,193.92
Net amount of uncollected and deferred premiums. . 5,691,364.59
All other assets 82,377.12
Gross assets $550,444,434.92
ITEMS NOT ADMITTED.
Agents' debit balances $735,126.53
Bills receivable 87,717.42
Cash in suspended banks 2.975.60
Deposit in court account of lawsuit 6,405.15
Supplies, printed matter, and stationery 23,575.17
Book value of ledger assets over amortized and mar-
ket 2,370,069.43
Amortized value of special deposits over corresponding
liabilities 256,652.76
Total items not admitted 3,482,522.06
Total admitted assets $546,961,912.46
LIABILITIES.
Net reserve $445,688,127.00
Extra reserve for total and permanent disability benefits 65,133.00
Present value of supplementary contracts 3,068,334.00
Present value of amounts incurred, not yet due for total
and permanent disability benefits 4,737.00
Surrender values claimable on terminated policies 69,621.90
Total policy claims 4,203,761.13
Due and unpaid on supplementary contracts 1,534.33
Dividends left with company at interest 1,117,892.62
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Premiums paid in advance $319,693.64
Unearned interest and rent 1,903,699.57
Commissions to agents, due or accrued 30,379.09
Reserve for federal, state and other taxes 1,003,966.71
Due for fees, salaries, expenses, etc 124,894.08
Medical examiners' and legal fees 32,437.29
Dividends or other profits due policy-holders 913,713.90
Dividends declared on annual dividend policies payable
during 1916 5,750,000.00
Dividends declared on deferred dividend policies payable
during 1916 7,823,499.00
Amount held awaiting apportionment on deferred divi-
dend policies 63,910,551.00
Special reserve 61,813.58
All other liabilities 196,358.20
$536,290,147.04
Paid-up capital 100,000.00
Unassigned funds (surplus) 10,571,765.42
Total liabilities $546,961,912.46
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 413,245 $1,063,912,171.00
Endowment policies 145,749 306,737,898.00
All other policies 54,003 112,197,380.00
Reversionary additions 11,386,893.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 44,898 103,381,165.00
Endowment policies 9,826 15,423,458.00
All other policies 38,256 39,651,989.00
Reversionary additions 1,828,267.00
OLD POLICIES REVIVED.
Whole life policies 561 1,251,098.00
Endowment policies 163 281,250.00
All other policies 200 244,771.00
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OLD POLICIES CHANGED AND INCREASED.
Whole life policies $524,171.00
Endowment policies 160,085.00
All other policies 1,790,315.00
Total number and amount 706,901 $1,658,770,911.00
Deduct policies ceased to be in force 53,694 128,884,858.00
Total in force December 31, 1915 653,207 $1,529,886,053.00
POLICIES IN FORCE DECEMBER 31, 1915.
New
Business. Renewals.
Whole life 427,734 $1,087,720,241.00
Endowment 145,136 297,650,350.00
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Losses incurred during year 18 $38,329.57
Losses and claims paid during year 17 $37,302.57
Losses and claims unpaid Dec. 31, 1915. ... 1 1,027.00
Premiums collected or secured without deductions $94,393.43
FIDELITY MUTUAL LIFE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated December 2, 1878. Commenced business January 1, 1879.
Walter Le Mar Talbot, President. Charles G. Hodge, Secretary.
INCOME.
First year's premiums on original policies.. $464,611.87
Total new premiums $515,443.65
Total renewal premiums 4,221,256.92
Extra premiums for total and permanent disability
benefits 62,823.28
Total premium income $4,799,523.85
Consideration for supplementary contracts 43,726.35
Dividends left with company at interest 20,544.55
Total interest and rent 1,638,077.80
Profit on sale or maturity of ledger assets 4,578.41
Increase in book value of ledger assets 22,776.45
All other sources 1,089.35
Total income $6,530,316.76
Net or ledger assets December 31, 1914 30,583,488.09
Total $37,113,804.85
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DISBURSEMENTS.
Net amount paid for losses and endowments $1,973,199.17
Annuities involving life contingencies 21,394.28
Surrender values 1,974,513.39
Dividends to policy-holders 793,576.39
Total paid policy-holders $4,762,683.23
Expense of investigation and settlement of policy claims 5,462.21
Claims on supplementary contracts 46,598.22
Dividends held on deposit surrendered during the year. . 6,200.65
Commissions and agency expenses 537,208.95
Paid to officers and home office employees 228,578.28
Rent, including $40,000 for own use 71,882.18
Insurance taxes, licenses and department fees 94,257.16
Taxes, repairs and expenses on real estate 84,302.33
Loss on sales or maturity of ledger assets 17,488.60
Decrease in book value of ledger assets 3,366.83
All other disbursements 90,867.91
Total disbursements $5,948,896.55
Balance $31,164,908.30
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,435,774.97
Loans on mortgages of real estate 12,731,257.65
Loans on collateral securities 78,529.63
Loans on company's policies as collateral 7,770,679.59
Premium notes on policies in force 490,168.86
Book value of stocks and bonds 7,835,759.89
Cash in office and banks 378,865.24
Bills receivable and agents' balances 443,872.47
Total ledger assets, as per balance $31,164,908.30
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OTHER ASSETS.
Interest and rents due and accrued $421,968.84
Market value of real estate over book 128,917.86
New
Business. Renewals.
Premiums due and unreported on policies
in force , $3,305.77 $241,129.53
Deferred premiums on policies in force. 16,349.19 283,635.51
Total $19,654.96 $524,765.04
Deduct average loading 10,998.92 99,180.59
$8,656.04 $425,584.45
Net amount of uncollected and deferred premiums. . 434,240.49
Gross assets $32,150,035.49
items not admitted.
Agents' debit balances $422,814.33
Bills receivable 32,371.19
Book value of ledger assets over amortized and mar-
ket 320,903.62
Premium obligations in excess of net value of their
policies 95,368.00
Total items not admitted 871,457.14
Total admitted assets $31,278,578.35 ,
LIABILITIES.
Net reserve $26,622,124.00
Extra reserve for total and permanent disability benefits 24,364.06
Present value of supplementary contracts 371,704.35
Surrender values claimable on terminated policies 9,256.76
Total policy claims 225,700.33
Due and unpaid supplementary contracts 2,003.68
Dividends left with company at interest 67,926.49
Premiums paid in advance 22,839.63
Unearned interest and rent 182,909.39
Commissions due on premium notes 14,781.08
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Reserve foi- federal, state and other taxes $70,019.22
Due for fees, salaries, expenses, etc 3,982.69
Medical examiners' fees 10,810.00
Dividends or other profits due policy-holders 19,446.31
Dividends declared on annual dividend policies payable
during 1916 310,792.85
Dividends declared on deferred dividend policies payable
during 1916 290,046.21
Amount held awaiting apportionment on deferred divi-
dend policies 1,790,676.65
All other liabilities 3,016.32
$30,048,400.02
Unassigned funds (surplus) 1,230,178.33
Total liabilities $31,278,578.35
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 34,668 $70,565,595.00
Endowment policies 20,491 38,103,529.00
All other policies 9,666 25,201,115.00
Reversionary additions 193,976.00
POLICIES ISSUED DURING THE YEAR.
•
Whole life policies 3,024 6,084,820.00
Endowment policies 2,548 5,238,441.00
All other policies 770 2,713,500.00
OLD POLICIES REVIVED.
Whole life policies 223 430,471.00
Endowment policies 209 346,000.00
All other policies 85 208,966.00
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OLD policies changed AND INCREASED.
Whole life policies 9 $20,607.00
Endowment policies 15 41,875.00
All other policies 5 111,696.00
Reversionary additions 36,006.00
Total number and amount 71,713 $149,296,597.00
Deduct policies ceased to be in force 7,310 16,940,820.00
Total in force December 31, 1915 64,403 $132,355,777.00
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 34,341 $69,858,211.00
Endowment 20,850 39,033,741.00
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HOME LIFE INSURANCE COMPANY.
New York City.
Incorporated April 30, 1860. Commenced business May 1, 1860.
George E. Ide, President. Ellis W. Gladwin, Secretary.
Paid-up capital $125,000.00
INCOME.
First year's premiums on original policies.. $411,820.49
Total new premiums $758,365.54
Total renewal premiums 3,582,852.39
Extra premiums for total and permanent disability
benefits 3,846.97
Total premium income $4,345,064.90
Consideration for supplementary contracts 16,928.50
Dividends left with company at interest 19,344.16
Matured dividend endowment left with company at in-
terest 2,971.85
Total interest and rent 1,500,857.37
Profit on sale or maturity of ledger assets 7,560.40
Increase in book value of ledger assets 9,888.44
All other sources 20,087.88
Total income $5,922,703.50
Net or ledger assets December 31, 1914 30,348,907.47
Total $36,271,610.97
DISBURSEMENTS.
Net amount paid for losses and endowments $1,930,281.03
Annuities involving life contingencies 52,790.26
Surrender values 861,589.08
Dividends to policy-holders 602,720.86
Total paid policy-holders $3,447,381.23
Expense of investigation and settlement of policy claims 529.18
Claims on supplementary contracts 39,661.23
Dividends held on deposit surrendered during the year. . 7,470.76
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Dividends to stockholders $15,000.00
Commissions and agency expenses 551,770.59
Paid to officers and home office employees 246,750.05
Rent, including $30,000 for own use 30,000.00
Insurance taxes, licenses and department fees 72,387.23
Taxes, repairs and expenses on real estate 55,740.32
Loss on sales or maturity of ledger assets 68,748.44
Decrease in book value of ledger assets 10,885.24
All other disbursements 68,265.05
Total disbursements $4,614,589.32
Balance $31,657,021.65
Invested in the follov^^ing:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,450,000.00
Loans on mortgages of real estate 7,235,750.00
Loans on company's policies as collateral 5,062,859.79
Premium notes on policies in force 715,293.82
Book value of stocks and bonds 16,703,581.71
Cash in office and banks 486,030.45
Agents' balances 3,505.88
Total ledger assets, as per balance $31,657,021.65
OTHER ASSETS.
Interest and rents due and accrued 268,251.74
Reinsurance due from other companies 126,000.00
New
Business. Renewals.
Premiums due and unreported on policies
in force $3,165.47 $255,368.60
Deferred premiums on policies in force 32,206.40 329,076.49
Total $35,371.87 $584,445.09
Deduct average loading 7,683.84 180,711.46
$27,688.03 $453,733.63
Net amount of uncollected and deferred premiums. . 481,421.66
Gross assets $32,532,695.05
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ITEMS NOT ADMITTED.
Agents' debit balances $3,911.57
Book value of ledger assets over market 486,284.71
Premium obligations in excess of net value of their
policies 13,059.06
Total items not admitted $503,255.34
Total admitted assets $32,029,439.71
LIABILITIES.
Net reserve $28,815,129.00
Extra reserve for total and permanent disability benefits 1,603.00
Present value of supplementary contracts 219,169.00
Present value of amounts incurred for total and perma-
nent disability benefits 706.00
Surrender values claimable on terminated policies 2,375.03
Total policy claims 331,343.33
Dividends left with company at interest 69,995.75
Premiums paid in advance 32,608.59
Unearned interest and rent 171,541.91
Commissions to agents due or accrued 5,375.16
Reserve for federal, state and other taxes 60,000.00
Due for fees, salaries, expenses, etc 2,000.00
Medical examiners' and legal fees 1,600.00
Dividends or other profits due policy-holders 24,520.09
Dividends declared on annual dividend policies payable
during 1916 125,000.00
Reserve on policies reinsured deposited with company.
.
26,970.55
Present value of dividends applied to shorten premium-
paying period 206.94
All other liabilities 840.01
$29,890,984.36
Paid-up capital 125,000.00
Unassigned funds (surplus) 2,013,455.35
Total liabilities $32,029,439.71
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Whole life policies....
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TERMINATED AS FOLLOWS:





change and decrease 382,033.00
Total 4,785 $10,328,955.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year
Policies issued during year 23 $36,604.00
Total 23 $36,604.00
Deduct policies ceased to be in force 2 4,062.00
In force in New Hampshire Dec. 31, '15 21 $32,542.00
Losses incurred and paid during year 1 $1,000.00
Premiums collected or secured without deductions $2,338.12
JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY.
Boston, Mass.
Incorporated April 21, 1862. Commenced business December 27, 1862.
Roland 0. Lamb, President. Walton L. Crocker, Secretary.
INCOME.
First year's premiums on original policies. .$1,438,442.09
Total new premiums $1,739,534.90
Total renewal premiums 26,790,240.73
Extra premiums for total and permanent disability
benefits 5,969.76
Total premium income $28,535,745.39
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Consideration for supplementary contracts $74,244.00
Dividends left with company at interest 79,519.88
Total interest and rent 5,888,134.81
Profit on sale or maturity of ledger assets 4,818.45
Increase in book value of ledger assets 32,817.64
All other sources 1,849.08
Total income $34,617,129.25
Net or ledger assets December 31, 1914 112,201,031.26
Total $146,818,160.51
DISBURSEMENTS.
Net amount paid for losses and endowments $9,628,551.37
Annuities involving life contingencies 176.55
Surrender values 3,177,624.16
Dividends to policy-holders 2,901,433.68
Total paid policy-holders $15,707,785.76
Expense of investigation and settlement of policy claims 45,723.46
Claims on supplementary contracts 50,018.53
Dividends held on deposit surrendered during the year. . 31,386.58
Commissions and agency expenses 5,301,227.01
Paid to officers and home office employees. 1,178,161.29
Rent, including $151,899.96 for own use 277,249.90
Insurance taxes, licenses and department fees 366,428.24
Taxes, repairs and expenses on real estate 184,841.06
Loss on sales or maturity of ledger assets 186.53
Decrease in book value of ledger assets 32,816.10
All other disbursements 462,993.56
Total disbursements $23,638,818.02
Balance $123,179,342.49
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $4,180,741.62
Loans on mortgages of real estate 61,994,716.49
Loans on company's policies as collateral 10,220,996.00
Premium notes on policies in force 290,219.77
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Book value of stocks and bonds $45,137,743.51
Cash in office and banks 1,288,663.08
Agents' balances 66,262.02
Total ledger assets, as per balance $123,179,342.49
OTHER ASSETS.
Interest and rents due and accrued 2,613,066.85
New
Business. Renewals.
Premiums due and unreported on policies
in force $37,622.09 $840,678.03
Deferred premiums on policies in force 219,870.20 1,681,218.66
Total $257,492.29 $2,521,896.69
Deduct average loading 61,798.14 605,255.21
$195,694.15 $1,916,641.48
Net amount of uncollected and deferred premiums. . 2,112,335.63
Premiums due and unpaid, industrial 125,493.82
Gross assets $128,030,238.79
ITEMS NOT ADMITTED.
Agents' debit balances $92, 701. .31
Bonds in default 591,328.86
Overdue and accrued interest on bonds in default. . . . 126,096.67
Total items not admitted 810,126.84
Total admitted assets $127,220,111.95
LIABILITIES.
Net reserve $108,832,948.00
Extra reserve for total and permanent disability benefits 4,859.00
Present value of supplementary contracts 398,756.61
Present value of amounts incurred for total and perma-
nent disability benefits 2,000.00
Surrender values claimable on terminated policies 260,181.71
Total policy claims 377,762.23
Due and unpaid supplementary contracts 52.75
Dividends left with company at interest 212,617.40
Premiums paid in advance 380,902.35
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Unearned interest and rent $106,651.54
Commissions to agents, due or accrued 54,828.03
Reserve for federal, state and other taxes 405,600.71
Due for fees, salaries, expenses, etc 39,809.99
Medical examiners' and legal fees 28,410.50
Dividends or other profits due policy-holders 162,175.60
Dividends declared on annual dividend policies payable
during 1916 3,066,471.70
Dividends declared on deferred dividend policies payable
during 1916 83,528.30
Amount held awaiting apportionment on deferred divi-
dend policies 246,230.05
Reserve for permanent equalization of industrial benefits 4,400,000.00
Industrial mortuary additions 425,000.00
All other liabilities 1,120.20
$119,489,906.67
Unassigned funds (surplus) 7,730,205.28
Total liabilities $127,220,111.95
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 171,137 $267,887,739.00
Endowment policies 36,167 41,298,607.00
All other policies 7,933 29,478,788.00
Reversionary additions 1,876,347.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 23,435 34,696,828.00
Endowment policies 5,503 4,751,070.00
All other policies 1,356 5,932,000.00
Reversionary additions 298,767.00
OLD POLICIES REVIVED.
Whole life policies 882 1,149,115.00
Endowment policies 257 210,000.00
All other policies 32 105,000.00
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OLD POLICIES CHANGED AND INCREASED.
Whole life policies 174 $1,516,850.00
Endowment policies 13 201,442.00
All other policies 14 116,690.00
Total number and amount 246,903 $389,519,243.00
Deduct policies ceased to be in force 15,853 28,200,772.00
Total in force December 31, 1915 231,050 $361,318,471.00
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 183,995 $286,389,924.00
Endowment 38,689 42,638,997.00
All other 8,366 30,290,772.00
Reversionary additions 1,998,778.00
281,050 $361,318,471.00
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MASSACHUSETTS MUTUAL LIFE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated M;iy 15, 1851. Commenced business August 1, 1351.
William W. McClench, President. Wheeler H. Hall, Secretary.
INCOME.
First year's premiums on original policies. .$1,396,086.16
Total new premiums $1,540,533.08
Total renewal premiums 10,634,704.99
Extra premiums for total and permanent disability
benefits 10,720.69
Total premium income $12,185,958.76
Consideration for supplementary contracts 212,936.15
Dividends left with company at interest 443,100.20
Total interest and rent 3,916,159.63
Profit on sale or maturity of ledger assets 3,212.91
Increase in book value of ledger assets 17,706.58
All other sources 13,056.13
Total income $16,792,130.36
Net or ledger assets December 31, 1914 78,882,049.39
Total $95,674,179.75
DISBURSEMENTS.
Net amount paid for losses and endowments $4,215,641.42
Premium notes voided by lapse 81,212.08
Surrender values 1,926,429.93
Dividends to policy-holders 2,471,088.39
Total paid policy-holders $8,694,371.82
Expense of investigation and settlement of policy claims 5,089.03
Claims on supplementary contracts 142,582.91
Dividends held on deposit surrendered during the year. . 256,429.98
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Commissions and agency expenses $1,449,596.23
Paid to officers and home office employees 457,115.65
Rent, including $46,000 for own use 105,123.95
Insurance taxes, licenses and department fees 245,714.00
Taxes, repairs and expenses on real estate 48,454.44
Loss on sales or maturity of ledger assets 31,856.36
Decrease in book value of ledger assets 38,973.84
All other disbursements 162,096.19
Total disbursements $11,637,404.40
Balance $84,036,775.35
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,012,452.54
Loans on mortgages of real estate 31,881,069.71
Loans on company's policies as collateral 13,635,331.15
Premium notes on policies in force 1,262,430.69
Book value of stocks and bonds 34,895,113.17
Cash in office and banks 1,350,378.09
Total ledger assets, as per balance $84,036,775.35
OTHER assets.
Interest and rents due and accrued 1,388,599.07
New
Business. Renewals.
Premiums due and unreported on policies
in force $20,200.63 $612,099.19
Deferred premiums on policies in force 171,457.96 1,200,453.22
Total $191,658.59 $1,812,552.41
Deduct average loading 42,356.55 400,574.08
$149,302.04 $1,411,978.33
Net amount of uncollected and deferred premiums. . 1,561,280.37
Gross assets $86,986,654.79
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ITEMS NOT ADMITTED.
Book value of ledger assets over amortized and mar-
ket $75,968.07
Overdue and accrued interest on bonds in default. . . 14,083.33
Total items not admitted $90,051.40
Total admitted assets $86,896,603.39
LIABILITIES.
Net reserve $75,665,260.00
Extra reserve for total and permanent disability benefits 8,747.00
Present value of supplementary, contracts 1,026,771.57
Present value of amounts incurred on total and perma-
nent disability benefits 6,478.00
Total policy claims 332,593.83
Dividends left with company at interest 1,862,633.19
Premiums paid in advance 71,020.61
Unearned interest and rent 908.55
Reserve for federal, state and other taxes 202,390.53
Due for fees, salaries, expenses, etc 6,451.63
Medical examiners' and legal fees 25,979.50
Dividends or other profits due policy-holders 116,548.19
Dividends declared on annual dividend policies payable
during 1916 1,137,536.67
$80,463,319.27
Unassigned funds (surplus) 6,433,284.12
Total liabilities $86,896,603.39
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 128,878 $293,987,732.0a
Endowment policies 17,592 28,876,411.00
All other policies 7,888 26,165,792.00
Reversionary additions 1,973,327.00
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POLICIES ISSUED DURING THE YEAR.
Whole life policies 15,161 $35,989,488.00
Endowment policies 2,277 3,346,031.00
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year.
.
2,922 $4,769,921.00
Policies issued during year 273 563,640.00
Total 3,195 $5,333,561.00
Deduct policies ceased to be in force 924 1,341,116.00
In force in New Hampshire, Dec. 31, '15 2,271 $3,992,445.00
Losses and claims unpaid December 31 of
previous year 1 $117.00
Losses incurred during year 71 $125,713.00
Total 72 $125,830.00
Losses and claims paid during year 68 $120,713.00
Losses and claims unpaid Dec. 31, 1915. ... 4 5,117.00
Premiums collected or secured without deductions $135,008.89
METROPOLITAN LIFE INSURANCE COMPANY.
New York City.
Incorporated May, 1866. Commenced business January, 1867.
John R. Hegeman, President. James S. Roberts, Secretary.
INCOME.
First year's premiums on original policies. .$7,111,909.04
Total new premiums, ordinary $7,869,474.84
Total renewal premiums, ordinary 37,801,052.06
Total industrial premiums received 67,015,571.17
Extra premiums for total and permanent disability
benefits 10,849.96
Total premium income $112,696,948.03
43
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Consideration for supplementary contracts $178,2.38.9&
Consideration for certificates of deposit 166,975.10
Received from other companies for assuming their risks 5,908.88
Total interest and rent 24,2.38,306.68
Profit on sale or maturity of ledger assets 86,904.90
Increase in book value of ledger assets 277,581.31
All other sources 372,452.14
Total income $138,023,316.00
Net or ledger assets Dec. 31, 1914 $484,860,933.37




Net amount paid for losses and endowments $35,270,874.63
Annuities involving life contingencies 208,623.21
Premium notes voided by lapse 123,187.79
Surrender values 5,849,538.30
Dividends to policy-holders 1,649,937.64
Bonuses on industrial policies 4,853,349.86
Sick benefits on assumed policies 640.14
Total paid policy-holders $47,956,151.57
Expense of investigation and settlement of policy claims 34,566.90
Premiums waived on account of total and permanent dis-
ability 23,615.54
Claims on supplementary contracts 117,162.25
Certificates of deposit liquidated 50,294.92
Commissions and agency expenses 19,594,518.59
Paid to officers and home office employees 5,697,833.63
Rent, including $988,586.83 for own use 1,371,808.44
Insurance taxes, licenses and department fees 1,587,984.33
Taxes, repairs and expenses on real estate 891,205.67
Loss on sales or maturity of ledger assets 122,792.52
Decrease in book value of ledger assets 12,273,533.48
All other disbursements 7,585,892.86
Total disbursements $97,307,360.70
Balance $523,576,888.67'
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $18,558,406.10
Loans on mortgages of real estate 234,327,497.36
Loans on company's policies as collateral 35,130,474.67
Premium notes on policies in force 1,328,999.48
Book value of stocks and bonds 228,236,064.14
Cash in office and banks 6,021,316.76
Agents' balances —117,586.75
Cash in transit and in branch office banks 26,167.96
Other ledger assets 65,548.95
Total ledger assets, as per balance $523,576,888.67
OTHER ASSETS.
Interest and rents due and accrued 7,716,876.39
New
Business. Renewals.
Premiums due and unreported on policies
in force $166,524.54 $2,492,858.89
Deferred premiums on policies in force 1,251,789.10 7,144,950.08
Total $1,418,313.64 $9,637,808.97
Deduct average loading 166,027.20 1,369,180.94
$1,252,286.44 $8,268,628.03
Net amount of uncollected and deferred premiums. . 9,520,914.47
Premiums due and unpaid, industrial 1,474,305.18
All other assets 1,505.05
Gross assets $542,290,489.76
ITEMS NOT ADMITTED.
Agents' debit balances $42,263.11
Renting section inventory 14,083.23
Suspense, unadjusted items ! 47,633.48
Book value of ledger assets over market 245,210.57
Premium obligations in excess of net value of their
policies 276,573.87
Market value of special deposits over corresponding
liabilities 382,757.85
Total items not admitted 1,008,522.11
Total admitted assets $541,281,967.65
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LIABILITIES.
Net reserve $496,287,415.00
Extra reserve for total and permanent disability benefits 201,600.00
Present value of supplementary contracts 228,455.00
Present value of amounts incurred for total and perma-
nent disability benefits 97,870.00
Surrender values claimable on terminated policies 320,648.43
Total policy claims 1,686,386.63
Certificates of deposit not involving life contingencies.
.
204,228.84
Premium deposit fund 42,082.67
Premiums paid in advance 1,724,296.54
Unearned interest and rent 74,914.75
Commissions to agents, due or accrued 31,967.27
Reserve for federal, state and other taxes 1,700,000.00
Due for fees, salaries, expenses, etc 237,828.73
Medical examiners' and legal fees 229,602.57
Dividends or other profits due policy-holders 377,631.34
Dividends declared on annual dividend policies payable
during 1916 9,197,478.61
Dividends declared on deferred dividend policies payable
during 1916 119,610.48
Amount held aw^aiting apportionment on deferred divi-
dend policies 474,990.78
Present value of annual bonuses applied to certain as-
sumed policies 8,482.59
Reserve, special or surplus funds 1,339,190.75
All other liabilities 681,078.85
$515,265,759.83
Unassigned funds (surplus) 26,016,207.82
Total liabilities $541,281,967.65
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 554,873 $619,330,183.00
Endow^ment policies 669,425 481,320,816.00
All other policies 30,760 51,405,742.00
Reversionary additions 1,473,139.00
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POLICIES ISSUED DURING THE YEAR.
Whole life policies 120,731 $123,272,718.00
Endowment policies 114,538 95,888,084.00
All other policies 5,287 9,898,606.00
Reversionary additions 243,921.00
OLD POLICIES REVIVED.
Whole life policies 13,527 13,054,351.00
Endowment policies 16,084 13,412,496.00
All other policies 294 759,355.00
Reversionary additions 2,804.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 1,519.00
Endowment policies 129,619.00
All other policies 242,767.00
Reversionary additions 28.00
Total number and amount $1,525,519 $1,410,436,148.00
Deduct policies ceased to be in force 137,528 129,490,842.00
Total in force December 31, 1915 $1,387,991 $1,280,945,306.00
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life
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By lapse 83,869 $72,224,243.00
change and decrease 7,293,184.00
Total 137,528 $129,490,842.00
BUSINESS IN NEW HAMPSHIRE.
(Ordinary.)
Policies in force Dec. 31 of previous year.
.
13,698 $10,520,206.00
Policies issued during year 2,141 1,702,882.00
Total 15,839 $12,223,088.00
Deduct policies ceased to be in force 1,175 912,730.00
In force in New Hampshire, Dec. 31, '15 14,664 $11,310,358.00
Losses and claims unpaid December 31 of
previous year 5 $2,165.39
Losses incurred during year 167 119,500.00
Total 172 $121,665.39
Losses and claims paid during year 161 $112,665.39
Losses and claims unpaid Dec. 31, 1915... 11 9,000.00
Premiums collected or secured without deductions $428,850.74
BUSINESS IN NEW HAMPSHIRE.
(ludustrial.)
Policies in force Dec. 31 of previous year.
.
86,250 $13,688,796.00
Policies issued during year 13,714 2,217,116.00
Total 99,964 $15,905,912.00
Deduct policies ceased to be in force 8,766 1,740,675.00
In force in New Hampshire, Dec. 31, '15 91,198 $14,165,237.00
Losses and claims unpaid December 31 of
previous year 5 $1,094.06
Losses incurred during year 1,027 153,351.42
Total 1,032 $154,445.48
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Losses and claims paid during year 1,027 $153,617.58
Losses and claims unpaid Dec. 31, 1915... 5 827.90
Premiums collected or secured without deductions $466,795.94
MUTUAL BENEFIT LIFE INSURANCE COMPANY.
Newark, N. J.
Incorporated January 31, 1845. Commenced business April, 1845.
Frederick Frelinghuysen, President. J. William Johnson, See'y.
INCOME.
First year's premiums on original policies. .$2,956,251.65
Total new premiums $3,623,955.15
Total renewal premiums 23,275,058.56
Total premium income $26,899,013.71
Consideration for supplementary contracts 780,850.59
Total interest and rent 8,947,626.24
Profit on sale or maturity of ledger assets 2,200.00
Increase in book value of ledger assets 22,660.00
All other sources 1,110.00
Total income $36,653,460.54
Net or ledger assets December 31, 1914 173,449,014.23
Total $210,102,474.77
DISBURSEMENTS.
Net amount paid for losses and endowments $9,151,844.14
Annuities involving life contingencies 143,208.34
Premium notes voided by lapse 1,491.18
Surrender values 4,547,827.71
Dividends to policy-holders 5,502,769.06
Total paid policy-holders $19,347,140.43
Expense of investigation and settlement of policy claims 789.49
Claims on supplementary contracts 463,531.13
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Commissions and agency expenses $2,706,710.35
Paid to officers and home office employees 699,972.02
Rent, including $100,000 for own use 189,584.01
Insurance taxes, licenses and department fees 547,204.11
Taxes, repairs and expenses on real estate 102,790.60
Loss on sales or maturity of ledger assets 30,271.80
Decrease in book value of ledger assets 279,721.72
All other disbursements 234,843.87
Total disbursements $24,602,559.53
Balance $185,499,915.24
Invested in the follov^^ing:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $2,962,924.23
Loans on mortgages of real estate 93,278,586.80
Loans on collateral securities 3,050,000.00
Loans on company's policies as collateral 31,835,028.39
Premium notes on policies in force 5,629,347.36
Book value of stocks and bonds 46,280,840.71
Cash in office and banks 2,456,504.86
Agents' balances 6,682.89
Total ledger assets, as per balance $185,499,915.24
OTHER ASSETS.
Interest and rents due and accrued 3,646,983.64




Premiums due and unreported on policies
in force $38,300.69 $1,049,191.49
Deferred premiums on policies in force 280,900.41 1,826,079.67
Total $319,261.10 $2,875,271.16
Deduct average loading 63,852.22 575,054.23
$255,408.88 $2,300,216.93
Net amount of uncollected and deferred premiums. . 2,555,625.81
Gross assets $192,746,748.56
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items not admitted.
Agents' debit balances $11,746.88
Overdue and accrued interest on bonds in default.. 47,608.33
Total items not admitted $59,355.21
Total admitted assets $192,687,393.35
LIABILITIES.
Net reserve $170,386,811.00
Present value of supplementary contracts 3,347,009.00
Total policy claims 710,425.77
Premiums paid in advance 229,472.71
Unearned interest and rent 738.09
Commissions to agents, due or accrued 7,982.58
Cost of collection on uncollected and deferred premiums 70,492.85
Reserved for federal, state and other taxes 588,000.00
Due for fees, salaries, expenses, etc 50,000.00
Medical examiners' fees 16,945.00
Dividends or other profits due policy-holders 583,671.68
Dividends declared on annual dividend policies payable
during 1916 6,941,867.98
Reserve for suspended mortality fund 4,464,445.00
Reserve for depreciation fund 5,062,593.16
Reserve for equalization fund 225,828.53
All other liabilities 1,110.00
Total liabilities $192,687,393.35
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 251,999 $608,459,104.00
Endowment policies 31,630 65,226,292.00
All other policies 13,541 31,246,833.00
Reversionary additions 9,300,841.00
POLICIES ISSUED DURING THE YEAR,
Whole life policies 30,905 76,755,283.00
Endowment policies 2,008 4,179,734.00
All other policies 1,746 5,418,052.00
Reversionary additions 1,056,971.00
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OLD POLICIES REVIVED.
Whole life policies
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 1,217 $2,157,805.00
Policies issued during year 109 344,525.00
Total 1,326 $2,502,330.00
Deduct policies ceased to be in force 46 77,643.00
In force in New Hampshire, Dec. 31, '15 1,280 $2,424,687.00
Losses incurred and paid during year 57 $19,905.00
Premiums collected or secured without deductions $85,075.38
MUTUAL LIFE INSURANCE COMPANY.
New York City.
Incorporated April 12, 1842. Commenced business February 1, 1843.
William J. Easton, ) c< j. •
Charles A. Peabot)Y, President. William F Dix I
^^^^'^^^^^^^^
INCOME.
First year's premiums on original policies. .$5,402,639.65
Total new premiums $9,478,762.87
Total renewal premiums 49,734,975.02
Extra premiums for total and permanent disability
benefits 41,555.08
Total premium income $59,255,292.97
Consideration for supplementary contracts 628,221.57
Dividends left with company at interest 108,703.21
Total interest and rent 27,820,987.22
Profit on sale or maturity of ledger assets 41,423.99
Increase in book value of ledger assets 288,853.62
All other sources 108,225.08
Total income $88,251,707.66
Net or ledger assets December 31, 1914 601,616,112.03
Total $689,867,819.69
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DISBURSEMENTS.
Net amount paid for losses and endowments $32,215,860.51
Annuities involving life contingencies 2,825,139.50
Surrender values 15,816,419.00
Dividends to policy-holders 17,120,910.31
Total paid policy-holders $67,978,329.32
Expense of investigation and settlement of policy claims 57,928.85
Premiums v^^aived on account of total and permanent dis-
ability benefits 274.26
Claims on supplementary contracts 568,345.36
Dividends held on deposit surrendered during the year. . 42,061.27
Commissions and agency expenses 5,941,269.52
Paid to officers and home office employees 1,881,101.38
Rent, including $322,466.67 for own use 546,131.93
Insurance taxes, licenses and department fees 843,719.26
Taxes, repairs and expenses on real estate 750,850.46
Loss on sales or maturity of ledger assets 8,591.11
Decrease in book value of ledger assets 1,814,953.77
All other disbursements 941,938.42
Total disbursements $81,375,494.91
Balance $608,492,324.78
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $21,579,165.32
Loans on mortgages of real estate 110,940,930.90
Loans on company's policies as collateral 91,948,198.57
Book value of stocks and bonds 371,964,950.55
Cash in office and banks 11,507,163.76




Cash advanced to officers or employees 13,997.24
Total ledger assets, as per balance $608,492,324.78
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other assets.
Interest and rents due and accrued $8,168,051.23
New
Business. Renewals.
Premiums due and unreported on policies
in force $24,465.94 $.3, 707,-588.08
Deferred premiums on policies in force 152,428.20 2, 234, .379. 76
Total $176,894.14 $5,941,967.84
Deduct average loading 45,992.48 1,544,911.64
$130,901.66 $4,397,056.20
Net amount of uncollected and deferred premiums. . 4,527,957.86
Gross assets $621,188,-333.87
ITEMS NOT ADMITTED.
Agents' debit balances $38,307.12
Cash advanced to officers or employees 13,997.24
Supplies, printed matter and stationery 35,370.95
Book value of ledger assets over market and amor-
tized value 4,214,193.85
Accounts collectible 52,814.75
Total items not admitted 4,354,683.91
Total admitted assets $616,833,649.96
LIABILITIES.
Net reserve $503,227,820.00
Extra reserve for total and permanent disability benefits 25,173.00
Present value of supplementary contracts 4,000,441.00
Present value of amounts incurred for total and perma-
nent disability benefits 1,502.00
Surrender values claimable on terminated policies 253,465.31
Total policy claims 5,664,263.13
Due and unpaid on supplementary contracts 3,024.21
Dividends left with company at interest 460,458.43
Premiums paid in advance 286,596.44
Unearned interest and rent 1,004,169.49
Commissions to agents, due or accrued 30,529.66
Reserve for federal, state and other taxes 690,609.17
Due for taxes, fees, salaries, expenses, etc 132,960.23
Medical examiners' and legal fees 1,844.68
Dividends or other profits due policy-holders 1,192,403.37
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Dividends declared on annual dividend policies payable
during 1916 $7,742,387.96
Dividends declared on deferred dividend policies payable
during 1916 10,097,604.62
Amount set apart or held awaiting apportionment on de-
ferred dividend policies 66,673,718.83
Fund for depreciation of securities and general contin-
gencies 14,930,975.12
All other liabilities 413,703.31
Total liabilities $616,833,649.96
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914
Number. Amount.
Whole life policies 585,262 $1,283,867,773.00
Endowment policies 110,547 195,515,234.00
All other policies 28,020 106,818,865.00
Reversionary additions 26,372,296.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 48,976 114,713,688.00
Endovraient policies 6,988 11,520,092.00
All other policies 5,366 17,518,498.00
Reversionary additions 4,424,433.00
OLD POLICIES REVIVED.
Whole life policies 1,058 3,058,850.00
Endowment policies 491 1,146,464.00
All other policies 72 510,640.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 54 1,346,195.00
Endowment policies 510,668.00
All other policies 13 6,132,617.00
Total number and amount 786,847 $1,773,456,313.00
Deduct policies ceased to be in force 52,287 136,918,196.00
Total in force December 31, 1915 784,560 $1,636,538,117.00
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policies in force december 31, 1915.
Whole life 596,777 $1,313,963,126.00
Endowment 109,068 190,503,366.00









change and decrease 95 424,184.00
Total 52,287 $136,918,196.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 5,741 $8,358,682.01
Policies issued during year 640 892,438.82
Total 6,381 $9,251,120.83
Deduct policies ceased to be in force 521 681,093.15
In force in New Hampshire, Dec. 31, '15 5,860 $8,570,027.68
Losses and claims unpaid December 31 of
previous year 1 $1,000.00
Losses incurred during year 97 156,305.82
Total 98 $157,305.82
Losses and claims paid during year 98 $157,305.82
Premiums collected or secured without deductions $342,174.20
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NATIONAL LIFE INSURANCE COMPANY.
MONTPELIER, VT.
Incorporated November 13, 1848. Commenced business February 1, 1850.
Joseph A. De Boer, President. Osman D. Clark, Secretary.
INCOME.
First year's premiums on original policies. . $683,409.18
Total new premiums $1,293,370.34
Total renewal premiums 5,997,061.75
Total premium income $7,290,432.09
Dividends left with company at interest 6,298.91
Dividends left with company at interest 6,298.91
Total interest and rent 3,047,082.30
Profit on sale or maturity of ledger assets 9,829.71
Increase in book value of ledger assets 1,742.10
All other sources 9,991.94
Total income $10,405,031.06
Net or ledger assets December 31, 1914 59,710,258.48
Total $70,115,289.54
DISBURSEMENTS.
Net amount paid for losses and endowments $3,359,895.47
Annuities involving life contingencies 568,762.16
Surrender values 1,573,068.80
Dividends to policy-holders 1,324,246.86
Total paid policy-holders $6,825,973.29
Expense of investigation and settlement of policy claims 1,994.88
Claims on supplementary contracts 33,170.42
Dividends held on deposit surrendered during the year. . 558.82
Commissions and agency expenses 872,810.65
Paid to officers and home office employees 254,052.81
Rent, including $10,000 for ovm use 61,702.64
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Insurance taxes, licenses and department fees $204,981.06
Taxes, repairs and expenses on real estate 11,536.49
Loss on sales or maturity of ledger assets 11,239.99
Decrease in book value of ledger assets 108,068.05
All other disbursements 151,600.08
Total disbursements $8,537,689.18
Balance $61,577,600.36
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $230,500.00
Loans on mortgages of real estate 28,402,064.75
Loans on company's policies as collateral 8,483,560.57
Premium notes on policies in force 2,143,243.93
Book value of stocks and bonds 21,356,183.10
Cash in office and banks 959,793.93
Agents' balances 2,254.08
Total ledger assets, as per balance $61,577,600.36
OTHER ASSETS.
Interest and rents due and accrued 1,461,154.16
Amortized value of bonds over book 412,836.75
New
Business. Renewals.
Premiums due and unreported on policies
in force $14,794.21 $455,334.28
Deferred premiums on policies in force 76,807.96 561,350.86
Total $91,602.17 $1,016,685.14
Dedu'3t average loading 22,577.99 222,995.86
.024.18 $793,689.28
Net amount of uncollected and deferred premiums. . 862,713.46
Gross assets $64,314,304.73
44
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ITEMS NOT ADMITTED.
Agents' debit balances $2,561.28
Premium obligations in excess of net value of their
policies 41.36
Overdue and accrued interest on bonds in default.. 2,197.32
Total items not admitted $4,799.96
Total admitted assets $64,309,504.79
LIABILITIES.
Net reserve $53,042,496.00
Present value of supplementary contracts 263,723.00
Surrender values claimable on terminated policies 3,887.73
Total policy claims 250,250.66
Due and unpaid on supplementary contracts 1,928.87
Dividends left with company at interest 7,674.93
Premiums paid in advance 5,657.82
Unearned interest and rent 1,498.44
Commissions to agents, due or accrued 268.82
Cost of collection on uncollected and deferred premiums 20,403.87
Reserve for federal, state and other taxes 190,212.10
Due for fees, salaries, expenses, etc 25,000.00
Medical examiners' and legal fees 1,838.00
Dividends or other profits due policy-holders 60,642.76
Dividends declared on annual dividend policies payable
during 1916 928,730.51
Dividends declared on deferred dividend policies payable
during 1916 517,655.30
Amount held awaiting apportionment on deferred divi-
dend policies 4,533,175.32
Special reserve 149,110.80
All other liabilities 1,897.08
$60,006,052.01
Unassigned funds (surplus) 4,303,452.76
Total liabilities $64,3j09,504.7T
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 58,286 $119,458,442.00
Endowment policies 26,441 43,169,992.00
All other policies 13,303 31,539,706.00
Reversionary additions 457,226.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 5,904 12,342,440.00
Endowment policies 1,777 2,776,050.00
All other policies 2,720 7,600,224.00
Reversionary additions 111,021.00
OLD POLICIES REVIVED.
Whole life policies 156 299,500.00
Endowment policies 39 53,500.00
All other policies 43 123,693.00
Reversionary additions 23.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 5,000.00
Endowment policies 500.00
All other policies 900.00
Total number and amount 108,669 $217,938,217.00
Deduct policies ceased to be in force 7,547 16,951,096.00
Total in force December 31, 1915 101,122 $200,987,121.00
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 60,921 $125,097,379.00
Endowment 26,285 42,659,586.00
All other 13,916 32, 691, 481,00
Reversionary additions 538,675.00
101,122 $200,987,121.00
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TERMINATED AS FOLLOWS:





change and decrease 859 2,495,860.00
Total 7,547 $16,951,096.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year.
.
5,328 $7,638,078.67
Policies issued during year 562 838,363.42
Total 5,890 $8,476,442.09
Deduct policies ceased to be in force 388 524,323.27
In force in New Hampshire Dec. 31, '15 5,502 $7,952,118.82
Losses and claims unpaid December 31 of
previous year 5 $1,156.00
Losses incurred during year 87 115,038.49
Total 92 $116,194.49
Losses and claims paid during year 87 $115,868.49
Losses and claims unpaid Dec. 31, 1915... 5 326.00
Premiums collected or secured vi^ithout deductions $256,362.85
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NATIONAL LIFE INSURANCE COMPANY OF THE
UNITED STATES OF AMERICA.
Chicago, III.
Incorporated July 25, 1868. Commenced business August 1, 1868.
Albert M. Johnson, President. Robert D. Lay, Secretary.
Paid-up capital $500,000.00
INCOME.
First year's premiums on original policies. . $341,079.41
Total new premiums $409,961.68
Total renewal premiums 2,221,461.14
Extra premiums for total and permanent disability
benefits 1,174.63
Total premium income $2,632,597.45
Consideration for supplementary contracts 10,376.00
Total interest and rent 608,436.87
Profit on sale or maturity of ledger assets 11,323.96-
All other sources 15,184.57
Total income, life department $3,277,918.85
Total income, casualty department 815,560.95
Total income $4,093,479.80
Net or ledger assets December 31, 1914 12,268,024.94
Total $16,361,504.74
DISBURSEMENTS.
Net amount paid for losses and endowments $814,747.46
Annuities involving life contingencies 25,783.16
Premium notes voided by lapse 5,463.24
Surrender values 638,968.09
Dividends to policy-holders 148,067.73
Total paid policy-holders $1,633,029.68
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Expense of investigation and settlement of policy claims $3,289.62
Claims on supplementary contracts 8,103.76
Dividends to stockholders 50,000.00
Commissions and agency expenses 417,538.62
Paid to officers and home office employees 182,005.09
Rent 25,149.96
Insurance taxes, licenses and department fees 45,155.98
Taxes on real estate 263.64
Loss on sales or maturity of ledger assets 3.00
Decrease in book value of ledger assets 120,346.90
All other disbursements 65,230.84
Total disbursements, life department $2,550,117.09
Total disbursements, casualty department 799,845.93
Total disbursements $3,349,963.02
Balance $13,011,541.72
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $33,090.92
Loans on mortgages of real estate 4,030,052.40
Loans on collateral securities 21,200.00
Loans on company's policies as collateral 2,431,279.43
Premium notes on policies in force 221,879.25
Book value of stocks and bonds 5,196,637.13
Cash in office and banks 917,955.98
Agents' balances 103,857.29
Partial payments made on death losses 2,979.34
Casualty department 52,609.98
Total ledger assets, as per balance $13,011,541.72
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OTHER ASSETS.
Interest due and accrued $118,045.16
Market value of stocks and bonds over book 331,476.87
Premiums due and unreported on policies
in force
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Medical examiners' fees $2,683.00
Dividends or other profits due policy-holders 5,103.25
Dividends declared on annual dividend policies payable
during 1916 19,049.32
Dividends declared on deferred dividend policies payable
during 1916 89,066.03
Amount held awaiting apportionment on deferred divi-
dend policies 620,963.14
Special depreciation reserve 7,872.84
All other liabilities, casualty department 164,187.60
$12,625,576.49
Paid-up capital 500,000.00
Unassigned funds (surplus) 423,396.98
Total liabilities $13,548,903.47
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 32,730 $50,654,439.41
Endowment policies 5,183 6,828,269.04
All other policies 10,991 22,239,215.85
Reversionary additions 7,463.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies - 67 115,000.00
All other policies 5,902 12,024,312.24
OLD POLICIES REVIVED.
Whole life policies 98 190,532.35
Endowment policies 25 49,179.00
All other policies 15 54,745.94
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 5 20,919.15
Endowment policies 533.73
All other policies 25 163,117.26
Reversionary additions 1,905.00
Total number and amount 55,041 $92,349,631.97
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Deduct policies ceased to be in force 5,627 $11,343,280.58
Total in force December 31, 1915 49,414 $81,006,351.29
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 33,059 $50,902,299.45
Endowment 5,265 7,030,354.30














BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 3 $5,500.00
Policies issued during year 1 2,000.00
Total 4 $7,500.00
Deduct policies ceased to be in force 2 4,000.00
In force in New Hampshire Dec. 31, '15 2 $3,500.00
Losses incurred and paid during year 1 $2,000.00
Premiums collected or secured without deductions $80.28
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NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY.
Boston, Mass.
Incorporated April 1, ]835. Commeuced business December 1, 1843.
Alfred D. Foster, President. Jacob A. Barbey, Secretary.
INCOME.
First year's premiums on original policies. ..$1,101,454.12
Total new premiums $1,416,721.33
Total renewal premiums 8,770,723.72
Extra premiums for total and permanent disability
benefits 4,864.30
Total premium income $10,192,309.35
Consideration for supplementary contracts 118,786.72
Dividends left with company at interest 8,526.13
Total interest and rent 3,176,503.81
Profit on sale or maturity of ledger assets ' 13,619.22
All other sources 649.50
Total income $13,510,394.73
Net or ledger assets December 31, 1914 68,002,503.00
Total $81,512,897.73
DISBURSEMENTS.
Net amount paid for losses and endowments $3,890,638.56
Annuities involving life contingencies 925.41
Surrender values 1,366,152.77
Dividends to policy-holders 1,978,079.78
Total paid policy-holders $7,235,796.52
Expense of investigation and settlement of policy claims 543.36
Claims on supplementary contracts 54,607.87
Dividends held on deposit surrendered during the year.
.
1,300.21
Commissions and agency expenses 1,174,153.79
Paid to officers and home office employees 367,334.13
Rent, including $44,380 for own use 50,380.00
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Insurance taxes, licenses and department fees $182,258.68
Taxes, repairs and expenses on real estate 86,499.71
Decrease in book value of ledger assets 1-58,923.15
All other disbursements 111,684.02
Total disbursements $9,423,481.44
Balance $72,089,416.29
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,782,873.34
Loans on mortgages of real estate 14,130,371.92
Loans on collateral securities 202,850.00
Loans on company's policies as collateral 11,672,307.32
Premium notes on policies in force 940,642.72
Book value of stocks and bonds 42,141,910.16
Cash in office and banks 1,218,460.83
Total ledger assets, as per balance $72,089,416.29
OTHER ASSETS.
Interest and rents due and accrued 948,364.17
Market value of real estate over book 3,499.00




Premiums due and unreported on policies
in force $10,442.60 $504,539.01
Deferred premiums on policies in force 168,191.00 173,179.62
Total $178,633.60 $677,718.63
Deduct average loading 38,835.25 147,857.60
$139,798.35 $529,861.03
Net amount of uncollected and deferred premiums. . 669,659.38
Gross assets $74,274,980.68
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LIABILITIES.
Net reserve $65,096,887.89
Extra reserve for total and permanent disability benefits 3,013.0^
Present value of supplementary contracts 547,599.40
Total policy claims 434,155.19
Dividends left with company at interest 14,830.73
Premiums paid in advance 57,385.43
Unearned interest and rent 7,296.63
Commissions due on premium notes 41,242.39
Commissions to agents, due or accrued 4,753.49
Reserve for federal, state and other taxes 171,084.32
Due for fees, salaries, expenses, etc 7,213.29
Medical examiners' fees 1,364.00
Dividends or other profits due policy-holders 170,788.70
Dividends declared on annual dividend policies payable
during 1916 1,982,000.00
Dividends declared on deferred dividend policies payable
during 1916 71,556.90
Amount held awaiting apportionment on deferred divi-
dend policies 242,970.05
Reserve for equalization of mortality and depreciation
of assets 300,000.00
All other liabilities 649.50
$69,154,791.00
Unassigned funds (surplus) 5,120,189.68
Total liabilities $74,274,980.68
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOFXE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 83,533 $196,995,296.00
Endowment policies 27,895 58,493,100.00
All other policies 8,440 32,325,260.00
Reversionary additions . 2,918,790.00
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POLICIES ISSUED DURING THE YEAR.
Whole life policies
Endowment policies







Whole life policies. .
Endowment policies
All other policies. . .
68
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 629 $1,162,071.00
Policies issued during year 263 492,728.00
Total 892 $1,654,799.00
Deduct policies ceased to be in force 58 91,262.00
In force in New Hampshire Dec. 31, '15 834 $1,563,537.00
Losses incurred during year 6 $6,725.00
Losses and claims paid during year 5 $5,580.00
Losses and claims unpaid Dec. 31, 1915. ... 1 1,145.00
Premiums collected or secured without deductions $47,672.28
NEW YORK LIFE INSURANCE COMPANY.
New York City.
Incorporated, 1841. Commenced business, 1845.
Darwin P. Kingsley, President. Seymour M. Ballard, Secretary.
INCOME.
First year's premiums on original policies. .$8,219,166.49
Total new premiums $10,402,160.02
Total renewal premiums 80,666,792.71
Extra premiums for total and permanent disability
benefits 263,610.00
Total premium income $91,332,562.73
Consideration for supplementary contracts 874,644.33
Dividends left with company at interest 432,739.19
Total interest and rent 36,792,803.90
Profit on sale or maturity of ledger assets 1,299,085.34
Increase in book value of ledger assets 254,772.82
All other sources 538,406.44
Total income $131,525,014.75
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Net or ledger assets December 31, 1914 $799,838,591.21
Total $931,363,605.96
DISBURSEMENTS.
Net amount paid for losses and endowments $39,796,531.57
Annuities involving life contingencies 1,482,719.36
Surrender values 17,969,326.56
Dividends to policy-holders 16,672,582.75
Total paid policy-holders $75,921,160.24
Expense of investigation and settlement of policy claims 51,182.33
Premiums waived on account of total and permanent
disability 12,486.19
Claims on supplementary contracts 437,673.05
Dividends held on deposit surrendered during the year. . 53,083.45
Commissions and agency expenses 8,003,277.51
Paid to officers and home office employees 2,260,717.68
Rent, including $295,536.16 for own use 591,273.23
Insurance taxes, licenses and department fees 1,230,148.92
Taxes, repairs and expenses on real estate 358,807.01
Loss on sales or maturity of ledger assets 99,256.56
Decrease in book value of ledger assets 3,078,728.79
All other disbursements 1,589,478.12
Total disbursements $93,687,273.08
Balance $837,676,332.88
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $12,171,919.25
Loans on mortgages of real estate 159,520,303.42
Loans on collateral securities 150,000.00
Loans on company's policies as collateral 156,987,817.23^
Premium notes on policies in force 5,104,543.21
Book value of stocks and bonds 483,479,527.62
Cash in offices and banks 19,775,891.87
Bills receivable and agents' balances 206,546.39
Cash in transit 279,783.89
Total ledger assets, as per balance $837,676,332.88
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OTHER ASSETS.
Interest and rents due and accrued $9,886,609.55
New
Business. Renewals.
Premiums due and unreported on policies
in force $111,436.74 $7,50.3,389.27
Deferred premiums on policies in force 413,800.00 5,256,162.00
Total $525,236.74 $12,759,551.27
Deduct average loading 131,309.19 3,189,887.82
^393,927.55 $9,569,663.45
Net amount of uncollected and deferred premiums. . 9,963,591.00
Gross assets $857,526,533.43
ITEMS NOT i^DMITTED.
Branch office debit balances $284,631.89
Bills receivable 544.50
Book value of ledger assets over amortized 3,467,815.56
Total items not admitted 3,752,991.95
Total admitted assets $853,773,541.48
LIABILITIES.
Net reserve $675,731,039.00
Extra reserve for total and permanent disability benefits 190,329.00
Present value of supplementary contracts 3,863,675.85
Present value of amounts incurred for total and perma-
nent disability benefits 99,500.00
Surrender values claimable on terminated policies 364,206.99
Total policy claims 7,790,374.67
Due and unpaid on supplementary contracts 2,784.72
Dividends left with company at interest 832,571.53
Premiums paid in advance 988,652.32
tJnearned interest and rent 3,292,891.91
Commissions due on premium notes 56,002.12
Commissions to agents, due or accrued 9,021.47
Reserve for federal, state and other taxes 1,183,638.34
Due for fees, salaries, expenses, etc 97,646.63
Medical examiners' and legal fees 34,536.04
Dividends or other profits due policy-holders 1,359,480.64
Dividends declared on annual dividend policies payable
during 1916 9,190,807.00
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Dividends declared on deferred dividend policies payable
during 1916 $10,770,049.61
Amount held awaiting apportionment on deferred divi-
dend policies 89,541,867.00
Reserve, special or surplus funds, especially set aside. . . 44,917,434.30
Reserve for future expenses on paid-up annual dividend
policies 370,000.00
All other liabilities 3,087,032.34
Total liabilities $853,773,541.48
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 759,674 $1,620,401,296.00
Endowment policies 351,760 613,795,680.00
All other policies 30,819 103,680,795.00
Reversionary additions 9,220,617.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 78,710 171,750,200.00
Endowment policies 26,133 38,542,400.00
All other policies 982 3,858,000.00
Reversionary additions 3,399,363.00
OLD POLICIES REVIVED.
Whole life policies •. 1,332 3,533,500.00
Endowment policies 485 871,900.00
All other policies 58 147,600.00
Reversionary additions 26,381.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 513,800.00
Endowment policies 119,400.00
All other policies 6,129,521.00
Reversionary additions 2,126.00
Total number and amount 1,249,953 $2,575,992,579.00
Deduct policies terminated 74,627 172,185,801.00
Deduct policies transferred to Italian gov-
ernment 5 5,900.00
Total in force December 31, 1915 1,175,321 $2,403,800,878.00
45
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POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 787,459 $1,678,828,373.00
Endowment 352,504 006,351,456.00










change and decrease 8,464,498.00
transferred 5 5,900.00
Total 74,632 $172,191,701.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . . 3,537 $5,380,252.00
Policies issued during year 164 421,673.00
Total . 3,701 $5,801,925.0a
Deduct policies ceased to be in force 155 296,213.00
In force in New Hampshire Dec. 31, '15 3,546 $5,505,712.00
Losses and claims unpaid December 31 of
previous year 1 $1,000.00
Losses incurred during year 36 60,485.80
Total 37 $61,485.80
Losses and claims paid during year 36 $61,411.80
Losses and claims unpaid Dec. 31, 1915... 1 74.00
Premiums collected or secured without deductions $202,241.71
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NORTHWESTERN MUTUAL LIFE INSURANCE
COMPANY.
Milwaukee, Wis.
Incorporated March, 1857. Commenced business November 25, 1858.
George C. Markham, President. A. S. Hathaway, Secretary.
INCOME.
First year's premiums on original policies. .$4,504,026.70
Total new premiums $6,526,602.65
Total renewal premiums 42,935,149.66
Total premium income $49,461,752.31
Consideration for supplementary contracts 901,325.75
Dividends left with company at interest 33,044.89
Total interest and rent 16,443,565.22
Increase in book value of ledger assets 48,334.50
All other sources 2,067.65
Total income $66,890,090.32
Net or ledger assets December 31, 1914 327,446,239.19
Total $394,336,329.51
DISBURSEMENTS.
Net amount paid for losses and endowments $18,345,861.32
Annuities involving life contingencies 242,488.58
Surrender values 10,598,673.85
Dividends to policy-holders 13,271,991.90
Total paid policy-holders $42,459,015.65
Expense of investigation and settlement of policy claims 2,292.69
Claims on supplementary contracts 560,662.35
Dividends held on deposit surrendered during the year. . 9,498.70
Commissions and agency expenses 4,979,310.43
Paid to officers and home office employees 1,170,296.96
Rent, including $270,000 for own use 271,950.00
Insurance taxes, licenses and department fees 1,162,940.20
Taxes, repairs and expenses on real estate 197,955.91
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Loss on sale or maturity of ledger assets $5,354.04
Decrease in book value of ledger assets 1,115,998.85
All other disbursements 447,768.59
Total disbursements .$52,383,044.37
Balance $341,953,285.14
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $4,972,068.06
Loans on mortgages of real estate 181,861,021.75
Loans on company's policies as collateral 55,085,173.44
Premium notes on policies in force 1,750,507.85
Book value of stocks and bonds 93,893,592.42
Cash in office and banks 4,380,382.87
Agents' balances 10,538.75
Total ledger assets, as per balance $341,953,285.14
OTHER assets.
Interest and rents due and accrued 5,687,807.89
New-
Business. Renewals.
Premiums due and unreported on policies
in force $61,126.02 $2,206,691.50
Deferred premiums on policies in force. 361,218.00 2,778,759.00
Total $422,344.02 $4,985,450.50
Deduct average loading 89,748.10 1,059,408.23
$332,595.92 $3,926,042.27
Net amount of uncollected and deferred premiums. . 4,258,638.19
Gross assets $351,899,731.22
ITEMS NOT ADMITTED.
Agents' debit balances $10,538.75
Book value of ledger assets over amortized 466,845.05
Total items not admitted 477,383.80
Total admitted assets $351,422,347.42
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LIABILITIES.
Net reserve $312,136,886.00
Present value of supplementary contracts 4,875,455.19
Surrender values claimable on terminated policies 11,227.39
Total policy claims 1,224,107.07
Due and unpaid on supplementary contracts 15,152.41
Dividends left w^ith company at interest 85,385.88
Premiums paid in advance 17,692.75
Unearned interest and rent 972.06
Commissions to agents, due or accrued 69,274.34
Reserve for federal, state and other taxes 1,054,816.20
Due for fees, salaries, expenses, etc 21,368.53
Medical examiners' and legal fees 53,937.19
Dividends or other profits due policy-holders 807,546.61
Dividends declared on annual dividend policies payable
during 1916 11,946,750.00
Dividends declared on deferred dividend policies payable
during 1916 1,612,796.20
Amount held awaiting apportionment on deferred divi-
dend policies 1,452,301.00
All other liabilities 2,067.65
$335,387,736.47
Unassigned funds (surplus) 16,034,610.95
Total liabilities $351,422,347.42
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 381,026 $975,182,876.00
Endowment policies 93,893 192,763,999.00
All other policies 52,953 176,220,127.00
Reversionary additions 21,132,747.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 38,383 96,089,740.00
Endowment policies 4,462 8,291,940.00
All other policies 5,696 23,019,440.00
Reversionary additions 3,310,155.00
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OLD POLICIES REVIVED.
Whole life policies
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 1,143 $2,585,156.00
Policies issued during year 71 146,000.00
Total 1,214 $2,731,156.00
Deduct policies ceased to be in force 61 85,395.00
In force in New Hampshire Dec. 31, '15 1,153 $2,645,761.00
Losses and claims unpaid December 31 of
previous year 1 $1,000.00
Losses incurred during year 33 48,221.30
Total 34 $49,221.30
Losses and claims paid during year 33 $48,221.30
Losses and claims unpaid Dec. 31, 1915. ... 1 1,000.00
Premiums collected or secured without deductions $89,007.71
PENN MUTUAL LIFE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated February 24, 1847. Commenced business May 25, 1847.
George K. Johnson, President. John Humphreys, Secretary.
INCOME.
First year's premiums on original policies. .$2,551,940.58
Total new premiums $3,457,367.29
Total renewal premiums 19,908,445.75
Extra premiums for total and permanent disability
benefits 10,837.17
Total premium income $23,376,650.21
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Consideration for supplementary contracts $505,519.05
Dividends left with company at interest 45,241.52
Total interest and rent 7,389,580.58
Profit on sale or maturity of ledger assets 103,690.02
All other sources 18,015.84
Total income $31,438,697.22
Net or ledger assets December 31, 1914 148,632,429.54
Total $180,071,126.76
DISBURSEMENTS.
Net amount paid for losses and endowments $9,200,224.25
Annuities involving life contingencies 444,335.55
Premium notes voided by lapse 88,237.99
Surrender values 3,979,817.65
Dividends to policy-holders 3,756,177.59
Total paid policy-holders $17,468,793.03
Expense of investigation and settlement of policy claims 12,633.42
Claims on supplementary contracts 346,658.86
Premium waived on account of total and permanent dis-
ability 33.96
Dividends held on deposit surrendered during the year.
.
9,841.09
Commissions and agency expenses 2,729,708.46
Paid to officers and home office employees 684,178.12
Rent, including $69,250 for own use 162,664.09
Insurance taxes, licenses and department fees 395,937.63
Taxes, repairs and expenses on real estate 201,027.00
Decrease in book value of ledger assets 119,241.64
All other disbursements 676,544.33
Total disbursements $22,807,261.63
Balance $157,263,865.13
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $4,220,146.02
Loans on mortgages of real estate 61,882,489.92
Loans on collateral securities 1,158,400.00
Loans on company's policies as collateral 24,837,784.86
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Premium notes on policies in force $5,330,164.69
Book value of stocks and bonds 56,746,764.20
Cash in office and banks 2,710,145.42
Bills receivable and agents' balances 243,104.61
Furniture, fixtures, etc 134,865.41
Total ledger assets, as per balance $157,263,865.13
OTHER ASSETS.
Interest and rents due and accrued 2,108,880.16
New
Business. Renewals.
Premiums due and unreported on policies
in force $9,828.79 $2,431,267.88
Deferred premiums on policies in force 112,482.57 1,454,174.32
Total $122,811.36 $3,885,442.20
Deduct average loading 24,829.20 788,744.77
)7,482.16 $3,096,697.43
Net amount of uncollected and deferred premiums. . 3,194,179.59
Gross assets $162,566,924.88
ITEMS NOT ADMITTED.
Agents' debit balances $41,639.33
Bills receivable 201,487.37
Furniture and fixtures 134,865.41
Book value of ledger assets over market and amortized 1,329.39
Premium obligations in excess of net value of their
policies 29,966.28
Interest due and accrued on bills receivable 2,827.75
Total items not admitted 412,115.53
Total admitted assets $162,154,809.35
LIABILITIES.
Net reserve $133,031,761.00
Extra reserve for total and permanent disability benefits 10,113.00
Present value of supplementary contracts 3,423,578.64
Present value of amounts incurred for total and perma-
nent disability benefits 275.00
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Total policy claims $650,639.75
Dividends left with company at interest 139,689.63
Premiums paid in advance 91,219.82
Unearned interest and rent 559,873.85
Commissions due on premium notes 74,666.26
Reserve for federal, state and other taxes 475,524.36
Due for fees, salaries, expenses, etc 10,111.73
Medical examiners' and legal fees 20,164.00
Dividends or other profits due policy-holders 731,351.70
Dividends declared on annual dividend policies payable
during 1916 4,301,000.00
Dividends declared on deferred dividend policies payable
during 1916 586,495.85
Amount held awaiting apportionment on deferred divi-
dend policies 9,897,622.32
Reserve, special or surplus funds, especially set aside. .
.
7,611,601.63
All other liabilities 539,120.81
Total liabilities $162,154,809.35
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 158,235 $426,975,297.00
Endowment policies 38,170 76,042,853.00
All other policies 32,539 115,373,884.00
Reversionary additions 2,387,633.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 17,897 52,487,365.00
Endowment policies 2,097 3,797,326.00
All other policies 4,150 17,820,808.00
OLD POLICIES REVIVED.
Whole life policies 527 1,889,255.00
Endowment policies 95 143,938.00
All other policies 271 1,122,023.00
Reversionary additions 41,176.00
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old policies changed and increased.
Whole life policies $157,493.00
Endowment policies 50,898.00
All other policies 85,703.00
Reversionary additions 360,574.00
Total number and amount 253,981 $698,736,226.00
Deduct policies ceased to be in force 16,378 52,352,921.00
Total in force December 31, 1915 237,603 ?646,383,305.00
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 167,908 $456,902,948.00
Endowment 37,351 73,565,850.00
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PHCENIX MUTUAL LIFE INSURANCE COIMPANY.
Hartford, Conn.
Incorporated May, 1851. Commenced business May, 1851.
John M. Holcombe, President. Silas H. Cornwell, Secretary.
INCOME.
First year's premiums on original policies. . $567,057.17
Total new premiums $978,197.02
Total renewal premiums 5,019,648.12
benefits 1,238.00
Extra premiums for total and permanent disability
Total premium income $5,999,083.14
Consideration for supplementary contracts 63,937.00
Dividends left with company at interest 186,361.09
Total interest and rent 1,948,300.86
Profit on sale or maturity of ledger assets 14,955.75
Increase in book value of ledger assets 4^010.50
All other sources 22,856.07
Total income $8,239,504.41
Net or ledger assets December 31, 1914 37,157,267.83
Total $45,396,772.24
DISBURSEMENTS.
Net amount paid for losses and endowments $2,840,301.33
Annuities involving life contingencies 43,315.89
Premium notes voided by lapse 166.01
Surrender values 1,103,661.76
Dividends to policy-holders 956,495.84
Total paid policy-holders $4,943,940.83
Expense of investigation and settlement of policy claims 941.56
Claims on supplementary contracts 12,654.92
Dividends held on deposit surrendered during the year. . 74,208.41
Commissions and agency expenses 748,634.23
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Paid to officers and home office employees $304,457.62
Kent, including $20,000 for own use 20,000.00
Insurance taxes, licenses and department fees 183,876.69
Taxes, repairs and expenses on real estate 29,146.05
Loss on sales or maturity of ledger assets 1,610.00
Decrease in book value of ledger assets 118,596.35
All other disbursements 124,552.60
Total disbursements $6,562,619.26
Balance $38,834,152.98
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $684,000.00
Loans on mortgages of real estate 23,895,261.50
Loans on company's policies as collateral 6,017,950.10
Premium notes on policies in force 47,554.78
Book value of stocks and bonds 7,262,702.15
Cash in office and banks 917,534.39
Agents' balances 9,150.06
Total ledger assets, as per balance $38,834,152.98
OTHER ASSETS.
Interest and rents due and accrued 738,482.78
New
Business. Renewals.
Premiums due and unreported on policies
in force $13,435.67 $338,322.41
Deferred premiums on policies in force 47,226.75 295,949.66
Total $60,662.42 $634,272.07
Deduct average loading 14,477.06 144,015.72
$46,185.36 $490,256.35
Net amount of uncollected and deferred premiums. . 536,441.71
Gross assets $40,109,077.47
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ITEMS NOT ADMITTED.
Agents' debit balances $9,224.98
Book value of ledger assets over market 39,867.00
Premium obligations in excess of net value of their
policies 968.23
Overdue and accrued interest on bonds in default.. 43,253.32
Total items not admitted $93,313.53
Total admitted assets $40,015,763.94
LIABILITIES.
Net reserve $36,085,473.00
Extra reserve for total and permanent disability benefits 775.00
Present value of supplementary contracts 205,258.00
Surrender values claimable on terminated policies 7,011.71
Total policy claims 188,183:36
Dividends left with company at interest 571,081.60
Premiums paid in advance 44,388.31
Unearned interest and rent 66,013.11
Commissions to agents, due or accrued 11,857.37
Cost of collection on uncollected and deferred premiums 5,744.37
Reserve for federal, state and other taxes 80,000.00
Medical examiners' and legal fees 4,045.00
Dividends or other profits due policy-holders 71,619.18
Dividends declared on annual dividend policies payable
during 1916 1,013,406.00
Dividends declared on deferred dividend policies payable
during 1916 962.20
Amount held awaiting apportionment on deferred divi-
dend policies 12,414.71
Reserve, special or surplus funds, especially set aside. . 32,665.54
All other liabilities 1,614,865.48
Total liabilities $40,015,763.94
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 12,693 $23,822,639.00
Endowment policies 64,247 113,819,885.00
All other policies 9,339 23,720,003.00
Reversionary additions 1,569,283.00
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policies issued during the year.
Whole life policies 63 $365,951.00
Endowment policies 7,629 14,217,979.00
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 698 $775,380.00
Policies issued during year 51 70,007.00
Total 749 $845,387.00
Deduct policies ceased to be in force 84 92,101.00
In force in New Hampshire, Dec. 31, '15 665 $753,286.00
Losses incurred during year 34 $38,082.66
Losses and claims paid during year 29 $29,709.19
Losses and claims unpaid Dec. 31, 1915. ... 5 8,373.47
Premiums collected or secured without deductions $27,266.23
PROVIDENT LIFE AND TRUST COMPANY OF
PHILADELPHIA.
Philadelphia, Pa.
Incorporated March 22, 1865. Commenced business June, 1865.
Asa S. Wing, President. C. Walter Borton, Secretary.
Paid-up capital $1,000,000.00
INCOME.
First year's premiums on original policies. .$1,313,573.15
Total new premiums $1,829,268.33
Total renewal premiums 9,631,476.88
Total premium income $11,460,745.21
Consideration for supplementary contracts 66,654.58
Dividends left with company at interest 10,375.25
Total interest and rent 3,983,889.37
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Profit on sale or maturity of ledger assets $185,876.16
All other sources 20,280.31
Total income $15,727,820.88
Net or ledger assets December 31, 1914 79,564,872.89
Total $95,292,693.77
DISBURSEMENTS.
Net amount paid for losses and endowments $5,512,828.57
Annuities involving life contingencies 25,840.52
Surrender values 2,019,287.90
Dividends to policy-holders 1,934,180.01
Total paid policy-holders $9,592,137.00
Expense of investigation and settlement of policy claims 3,789.43
Claims on supplementary contracts 83,381.26
Dividends held on deposit surrendered during the year. . 2,010.18
Commissions and agency expenses 1,156,474.39
Paid to officers and home office employees 570,092.76
Rent, including $20,300 for own use 62,859.80
Insurance taxes, licenses and department fees 186,273.00
Taxes, repairs and expenses on real estate 68,258.03
Loss on sales or maturity of ledger assets 824.55
Decrease in book value of ledger assets 462,342.83
All other disbursements 215,623.66
Total disbursements $12,404,066.89
Balance $82,888,626.88
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,290,813.14
Loans on mortgages of real estate 25,066,295.57
Loans on collateral securities 1,969,436.93
Loans on company's policies as collateral 10,675,221.54
Premium notes on policies in force 869.85
Book value of stocks and bonds 42,654,941.69
Cash in banks 1,231,048.16
Total ledger assets, as per balance $82,888,626.88
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OTHER ASSETS.
Interest and rents due and accrued $1,135,162.23




Premiums due and unreported on policies
in force $18,762.78 $428,149.60
Deferred premiums on policies in force 159,970.50 1,191,240.04
Total $178,733.28 $1,619,389.64
Deduct average loading 31,868.15 288,787.17
$146,865.13 $1,330,652.47
Net amount of uncollected and deferred premiums. . 1,477,517.60




Present value of supplementary contracts 766,642.00
Surrender values claimable on terminated policies 74,508.69
Total policy claims 202,036.13
Dividends left with company at interest 26,858.71
Premiums paid in advance 426,150.16
Unearned interest and rent 103.59
Commissions to agents, due or accrued 8,564.44
Reserve for federal, state and other taxes 166,359.51
Due for fees, salaries, expenses, etc 6,282.08
Medical examiners' fees 6,150.00
Dividends or other profits due policy-holders 181,062.23
Dividends declared on annual dividend policies payable
during 1916 1,000,000.00




Unassigned funds (surplus) 3,765,140.09
Total liabilities $88,643,024.63
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE, DECEMBER 31, 1914.
Number. Amount.
Whole life policies 15,902 $49,741,314.00
Endowment policies 86,197 190,704,333.00
All other policies 17,227 72,645,971.00
Reversionary additions 3,523,382.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 2,108 6,742,425.00
Endowment policies 12,446 25,639,015.00
All other policies 1,929 7,092,930.00
Reversionary additions 454,086.00
OLD POLICIES REVIVED.
Whole life policies 54 139,200.00
Endowment policies 289 558,850.00
All other policies 121 366,000.00
Reversionary additions , 841.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 7 120,374.00
Endowment policies 43 270,651.00
All other policies 24 65,546.00
Total number and amount 136,347 $358,064,918.00
Deduct policies ceased to be in force 9,424 28,373,310.00
Total in force Dec. 31, 1915 126,923 $329,691,608.00
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 17,335 $54,259,557.00
Endowment 93,161 203,857,594.00
All other 16,427 67,886,232.00
Reversionary additions 3,688,225.00
126,923 $329,691,608.00
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TERMINATED AS FOLLOWS:




• lapse 4,090 11,630,904.00
change and decrease 1,685,024.00
Total 9,424 $28,373,310.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 766 $1,283,160.00
Policies issued during year 69 203,210.00
Total 835 $1,486,370.00
Deduct policies ceased to be in force 48 114,297.00
In force in New Hampshire, Dec. 31, '15 787 $1,372,073.00
Losses incurred and paid during year 3 $4,000.00
Premiums collected or secured without deductions $39,425.80
PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Newark, N. J.
Incorporated, 1873. Commenced business, 1876.
Forrest F. Dryden, President. Willard I. Hamilton, Secretary.
Paid-up capital $2,000,000.00
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INCOME.
First year's premiums on original policies. .$4,782,139.66
Total new premiums, ordinary $5,931,919.91
Total renewal premiums, ordinary 29,057,518.53
Extra premiums for total and permanent disability
benefits 28,662.08
Total industrial premiums received 58,833,264.76
Total premium income $93,851,365.28
Consideration for supplementary contracts 286,412.43
Total interest and rent 18,217,816.48
Profit on sale or maturity of ledger assets 280,220.23
All other sources 47.00
Total income $112,635,861.42
Net or ledger assets December 31, 1914 361,942,309.91
Total $474,578,171.33
DISBURSEMENTS.
Net amount paid for losses and endowments $26,070,902.55
Annuities involving life contingencies 192,999.30
Surrender values 8,933,023.34
Dividends to policy-holders 7,846,937.14
Total paid policy-holders $43,043,862.33
Expense of investigation and settlement of policy-claims 42,452.85
Claims on supplementary contracts ' 151,690.41
Dividends to stockholders 400,000.00
Commissions and agency expenses 17,866,597.17
Paid to officers and home office employees 3,922,886.13
Rent, including $661,506.04 for own use 1,039,831.49
Insurance taxes, licenses and department fees 2,242,685.38
Taxes, repairs and expenses on real estate 634,324.86
Loss on sales or maturity of ledger assets 67,439.20
Decrease in book value of ledger assets 235,862.85
All other disbursements 16,521,972.48
Total disbursements $86,169,605.15
Balance $388,408,566.18
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $17,513,852.24
Loans on mortgages of real estate 105,435,788.94
Loans on collateral securities 3,043,500.00
Loans on company's policies as collateral 33,058,170.87
Book value of stocks and bonds. . 213,332,021.32
Cash in offices and banks 14,158,290.98
Agents' balances 2,338.33
Capital stock of company in hands of trustee 1,864,603.50
Total ledger assets, as per balance $388,408,566.18
OTHER ASSETS.
Interest and rents due and accrued 4,587,814.56
Dividend on capital stock of company in hands of trustee 410,212.77
New
Business. Renewals.
Premiums due and unreported on policies
in force $115,788.86 $1,610,605.05
Deferred premiums on policies in force. 775,718.75 4,693,836.35
Total $891,507.61 $6,304,441.40
Deduct average loading 133,727.02 1,047,151.60
$757,780.59 $5,257,289.80
Net amount of uncollected and deferred premiums. . 6,015,070.39
Premiums due and unpaid, industrial 355,285.92
All other assets 69,369.05
Gross assets $399,846,318.87
ITEMS NOT ADMITTED.
Agents' debit balances $2,338.33
Capital stock of company in hands of trustee 1,864,603.50
Furniture and fixtures, supplies, printed matter and
law library 69,369.05
Book value of ledger assets over market and amortized 3,950,608.73
Premium obligations in excess of net value of their
policies 179.60
Total items not admitted 5,887,099.21
Total admitted assets $393,959,219.66
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LIABILITIES.
Net reserve $323,760,693.00
Extra reserve for total and permanent disability benefits 453,007.00
Present value of supplementary contracts 1,314,740.36
Surrender values claimable on tei'minated policies 511,206.00
Total policy claims 1,860,197.75
Due and unpaid on supplementary contracts 1,543.06
Premiums paid in advance 1,137,600.47
Unearned interest and rent 876,516.10
Commissions to agents, due or accrued 19,090.76
Reserve for federal, state and other taxes 1,604,411.90
Due for fees, salaries, expenses, etc 107,226.53
Medical examiners' and legal fees 119,289.46
Unpaid dividends to stockholders 440,000.00
Dividends or other profits due policy-holders 386,407.43
Dividends declared on annual dividend policies payable
during 1916 4,328,969.00
Dividends declared on deferred dividend policies payable
during 1916 8,831,265.00
Amount held awaiting apportionment on deferred divi-
dend policies 18,941,692.39
Premium over par value of capital stock not yet pur-
chased 1,096,711.65
All other liabilities 365.47
$365,790,933.33
Paid-up capital 2,000,000.00
Unassigned funds (surplus) 26,168,286.33
Total liabilities $393,959,219.66
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 611,894 $721,001,893.00
Endowment policies 205,787 184,782,558.00
All other policies 58,343 117,889,947.00
Reversionary additions 1,261,419.00
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POLICIES ISSUED DURING THE YEAR.
Whole life policies 114,116 $122,476,710.00
Endowment policies 34,351 28,609,150.00
All other policies 8,900 30,768,245.00
Reversionary additions 179,175.00
OLD POLICIES REVIVED.
Whole life policies 6,755 7,180,237.00
Endowment policies 2,859 2,132,126.00
All other policies 770 3,844,026.00
Reversionary additions 173.00
OLD POLICIES CHANGED AND INCREASED.
Endowment policies 286,929.00
All other policies .. 36,642.00
Total number and amount 1,043,775 $1,220,449,230.00
Deduct policies ceased to be in force 87,137 105,657,255.00
Total in force December 31, 1915 956,638 $1,114,791,975.00
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 669,406 $784,116,900.00
Endowment 221,868 198,221,581.00
All other 65,364 131,059,292.00
Reversionary additions 1,394,202.00
956,638 $1,114,791,975.00
Industrial policies in force Dec. 31, 1915. . .12,871,638 $1,695,288,349.00
TERMINATED AS FOLLOWS
:





change and decrease 1,587,553.00
Total 87,137 $105,657,255.00
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BUSINESS IN NEW HAMPSHIRE.
(Ordinary.)
Policies in force Dec. 31 of previous year. . 4,227 $4,187,829.00
Policies issued during year 938 879,981.00
Total 5,165 $5,067,810.00
Deduct policies ceased to be in force 409 420,521.00
In force in New Hampshire, Dec. 31, '15 4,756 $4,647,289.00
Losses and claims unpaid December 31 of
previous year 3 $3,000.00
Losses and claims paid during year 36 34,960.01
Total 39 $36,460.01
Losses and claims paid during year 36 34,960.01
Losses and claims unpaid Dec. 31, 1915. ... 3 1,500.00
Premiums collected or secured without deductions $156,024.40
BUSINESS IN NEW HAMPSHIRE.
(Industrial.)
Policies in force Dec. 31 of previous year. . 30,325 $4,293,055.00
Policies issued during year 9,843 1,581,122.00
Total 40,168 $5,874,177.00
Deduct policies ceased to be in force 5,340 803,001.00
In force in New Hampshire Dec. 31, '15 34,828 $5,071,176.00
Losses and claims unpaid December 31 of
previous year 8 $537.60
Losses incurred during year 316 35,583.55
Total 324 $36,121.15
Losses and claims paid during year 318 $35,566.70
Losses and claims unpaid Dec. 31, 1915... 6 554.45
Premiums collected or secured without deductions $163,094.21
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STATE MUTUAL LIFE ASSURANCE COMPANY.
Worcester, Mass.
Incorporated March 16, 1844. Commenced business June 1, 1845.
Burton H. Wright, President. D. W. Carter, Secretary.
INCOME.
First year's premiums on original policies. . $677,864.07
Total new premiums $840,842.47
Total renewal premiums 5,694,170.40
Extra premiums for total and permanent disability
benefits 2,713.41
Total premium income $6,537,726.28
Consideration for supplementary contracts 80,069.52
Dividends left with company at interest 144,116.21
Total interest and rent 2,195,334.81
Profit on sale or maturity of ledger assets 7,052.55
Increase in book value of ledger assets 7,501.01
All other sources 4,423.16
Total income . $8,976,223.54
Net or ledger assets December 31, 1914 44,988,044.03
Total $53,964,267.57
DISBURSEMENTS.
Net amount paid for losses and endowments $3,142,810.46
Annuities involving life contingencies 37,133.35
Premium notes voided by lapse 649.00
Surrender values 8t)2,456.44
Dividends to policy-holders 1,335,913.01
Total paid policy-holders $5,318,962.26
Expense of investigation and settlement of policy claims 411.52
Claims on supplementary contracts 47,065.68
Dividends held on deposit surrendei'ed during the year. 75,878.34
Commissions and agency expenses 739,398.86
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Paid to officers and home office employees $220,984.42
Rent, including $30,777.44 for own use 58,485.39
Insurance taxes, licenses and department fees 120,856.59
Taxes, repairs and expenses on real estate 62,061.37
Loss on sales or maturity of ledger assets 39,197.49
Decrease in book value of ledger assets 38,866.12
All other disbursements 98,948.42
Total disbursements $6,821,116.46
Balance $47,143,151.11
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,738,000.00
Loans on mortgages of real estate 15,860,936.06
Loans on company's policies as collateral 7,603,895.87
Premium notes on policies in force " 24,881.00
Book value of stocks and bonds 21,464,280.39
Cash in office and banks 444,983.26
Loans on personal security 6,174.53
Total ledger assets, as per balance .$47,143,151.11
OTHER ASSETS.
Interest and rents due and accrued 636,321.56




Premiums due and unreported on policies
in force $16,039.95 |395, 630.28
Deferred premiums on policies in force 76,046.92 613,178.13
Total $92,086.87 $1,008,808.41
Deduct average loading 19,080.40 209,025.10
$73,006.47 $799,783.31
Net amount of uncollected and deferred premiums. . 872,789.78
All other assets 2,041.10
Gross assets $48,689,107.17
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ITEMS NOT ADMITTED.
Loans on personal security, endorsed or not, with interest $6,319.00
Total admitted assets $48,682,788.17
LIABILITIES.
Net reserve $42,500,069.00
Extra reserve for total and permanent disability benefits 1,799.00
Present value of supplementary contracts 410,225.81
Surrender values claimable on terminated policies 5,998.52
Total policy claims 130,269.73
Dividends left w^ith company at interest 574,804.71
Premiums paid in advance 34,558.56
Unearned interest and rent 26,960.89
Commissions to agents, due or accrued 275.93
Reserve for federal, state and other taxes 110,000.00
Due for fees, salaries, expenses, etc 3,803.12
Medical examiners' and legal fees 4,882.00
Dividends or other profits due policy-holders 109,219.16
Dividends declared on annual dividend policies payable
during 1916 1,269,355.00
Dividends declared on deferred dividend policies payable
during 1916 61,308.00
Amount held awaiting apportionment on deferred divi-
dend policies 174,278.00
Special reserve on life annuities 46,676.00
$45,464,483.43
Unassigned funds (surplus) 3,218,304.74
Total liabilities $48,682,788.17
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE, DECEMBER 31, 1914,
Number. Amount.
Whole life policies 46,829 $120,671,261.00
Endowment policies 19,685 42,921,310.00
All other policies 4,110 12,078,724.00
Reversionary additions 2,224,178.00
1915] State Mutual Life Assurance Co. 733
POLICIES ISSUED DURING THE YEAR.
Whole life policies 6,918 $16,336,90.3.00
Endowment policies 932 1,627,655.00
All other policies 951 3,310,148.00
Reversionary additions 232,652.00
OLD POLICIES REVIVED.
Whole life policies 52 479,909.00
Endowment policies 5 41,271.00
All other policies 11 72,194.00
OLD POLICIES changed AND INCREASED.
Whole life policies 1,690.00
POLICIES TRANSFERRED.
Balance of transfers 11
Total number and amount 79,504 $199,997,895.00
Deduct policies ceased to be in force 4,116 11,680,380.00
Total in force December 31, 1915 75,-388 $188,317,515.00
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 51,635 $131,205,474.00
Endowment 19,336 41,640,122.00










change and decrease 118 2,322,703.00
Total 4,116 $11,680,380.00
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year.
.
776 $1,276,395.00
Policies issued during year 108 161,809.00
Total 884 $1,438,204.00
Deduct policies ceased to be in force 68 102,624.00
In force in New Hampshire Dec. 31, '15 816 $1,335,580.00
Losses incurred and paid during year 26 $33,888.79




Incorporated June 17, 1863. Commenced business July 1, 1866.
Louis F. Butler, President. James L. Howard, Secretary.
Paid-up capital $5,000,000.00
INCOME.
First year's premiums on original policies. .$1,806,644.10
Total new premiums $2,015,689.22
Total renewal premiums 8,951,734.22
Extra premiums for total and permanent disability
benefits 20,862.38
Total premium income $10,988,285.82
Consideration for supplementary contracts 588,316.07
Total interest and rent 3,812,837.25
Profit on sale or maturity of ledger assets 69,538.74
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Increase in book value of ledger assets $27,628.06
All other sources 3,111.50
Total income $15,489,717.44
Net or ledger assets December 31, 1914 74,302,105.52
Total $89,791,822.96
DISBURSEMENTS.
Net amount paid for losses and endowments $4,660,917.84
Annuities involving life contingencies 80,446.93
Surrender values 1,768,621.27
Dividends to policy-holders 63,341.56
Total paid policy-holders $6,573,326.60
Expense of investigation and settlement of policy claims 11,819.33
Claims on supplementary contracts 619,420.54
Dividends to stockholders 280,000.00
Commissions and agency expenses 1,587,768.60
Paid to officers and home office employees 427,213.38
Rent, including $41,627.35 for own use 148,649.08
Insurance taxes, licenses and department fees 281,857.16
Taxes, repairs and expenses on real estate 73,075.07
Mortgage loan expense 31,346.57
Loss on sales or maturity of ledger assets 6,347.72
Decrease in book value of ledger assets 385,238.98
All other disbursements 159,195.47
Total disbursements $10,-585,258.50
Balance $79,206,564.46
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $2,075,000.00
Loans on mortgages of real estate 216,350.00
Loans on collateral securities 34,403,118.52
Loans on company's policies as collateral 12,355,848.48
Book value of stocks and bonds 29,566,228.58
Cash in banks 589,868.88
Agents' balances 150.OQ
Total ledger assets, as per balance $79,206,564.46
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OTHER ASSETS.
Interest due and accrued $1,294,997.19




Premiums due and unreported on policies
in force $25,824.27 .?692,248.15
Deferred premiums on policies in force 146,699.24 742,683.23
Total $172,523.51 $1,434,931.38
Deduct average loading 25,031.50 165,139.94
$147,492.01 $1,269,791.44
Net amount of uncollected and deferred premiums. . 1,417,283.45




Agents' debit balances $150.00
Overdue and accrued interest on bonds in default.. 121,751.33
Book value of special deposits over corresponding
liabilities 211,445.73
Total items not admitted 333,347.06
Total admitted assets, life department $87,069,070.46
Total admitted assets, accident and health department. . 16,895,887.54
Total admitted assets $103,964,958.00
LIABILITIES.
Net reserve $69,579,858.00
Extra reserve for total and permanent disability benefits 91,641.00
Present value of supplementary contracts 4,322,840.00
Present value of amounts incurred for total and perma-
nent disability benefits 16,671.00
Surrender values claimable on terminated policies 25,807.00
Total policy claims 419,828.89
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Due and unpaid on supplementary contracts $2,250.00
Premiums paid in advance 64,055.62
Unearned interest and rent 261,759.08
Commissions to agents, due or accrued 2,130.89
Reserve for federal, state and other taxes 406,516.00
Due for fees, salaries, expenses, etc 27,631.00
Medical examiners' and legal fees 12,136.00
Dividends or other profits due policy-holders 5,404.75
Dividends declared on annual dividend policies payable
during 1916 72,370.76
Dividends declared on deferred dividend policies payable
during 1916 4,170.21
Amount held awaiting apportionment on deferred divi-
dend policies 253,847.00
Reserve, special or surplus funds, especially set aside. . . 480,405.00
All other liabilities 5,160.21
Total liabilities, life department $76,054,482.41
Total liabilities, accident and health department 14,084,378.28
Paid-up capital 5,000,000.00
Unassigned funds (surplus) 8,826,097.31
Total liabilities $103,964,958.00
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1914.
Number. Amount.
Whole life policies 77,293 $206,503,876.00
Endowment policies 27,008 50,240,686.00
All other policies 29,898 91,583,991.00
Reversionary additions 261,240.00
POLICIES ISSUED DURING THE YEAR,
Whole life policies 13,606 35,899,449.00
Endowment policies 4,989 7,934,529.00
• All other policies 5,487 34,551,269.00
Reversionary additions 36,208.00
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Deduct policies ceased to be in force 106 $169,421.00
In force in New Hampshire Dec. 31, '15 1,421 $2,424,718.00
Losses incurred and paid during year 13 $19,298.44
Premiums collected or secured without deductions $88,754.25
UNION CENTRAL LIFE INSURANCE COMPANY.
Cincinnati, Ohio.
Incorporated 1867. Commenced business 1867.
Jesse R. Clark, President. George L. Williams, Secretary.
Paid-up capital $500,000.00
INCOME.
First year's premiums on original policies. .$2,005,826.45
Total new premiums $2,510,915.65
Total renewal premiums 12,154,302.64
Extra premiums for total and permanent disability
benefits 19,251.34
Total premium income $14,684,469.63
Consideration for supplementary contracts 428,496.37
Dividends left with company at interest 12,156.95
Total interest and rent 6,494,782.94
Profit on sale or maturity of ledger assets 12,535.39
All other sources 303,942.98
Total income $21,936,384.26
Net or ledger assets December 31, 1914 100,372,168.85
Total $122,308,553.11
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DISBURSEMENTS.
Net amount paid for losses and endowments $6,847,637.12
Annuities involving life contingencies 24,792.88
Premium notes voided by lapse 109,585.55
Surrender values 2,752,386.35
Dividends to policy-holders 2,751,086.42
Total paid policy-holders $12,485,488.32
Expense of investigation and settlement of policy claims 148.00
Claims on supplementary contracts 352,869.04
Dividends held on deposit surrendered during the year.
.
2,182.00
Dividends to stockholders 50,000.0U
Commissions and agency expenses 1,750,718.25
Paid to officers and home office employees 642,134.72
Rent, including $150,396.75 for own use 191,488.02
Insurance taxes, licenses and department fees 310,418.55
Taxes, repairs and expenses on real estate 166,165.64
Loss on sales or maturity of ledger assets 1,291.33
All other disbursements 777,550.52
Total disbursements $16,730,454.39
Balance $105,578,098.72
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $3,519,826.35
Loans on mortgages of real estate 80,116,236.01
Loans on company's policies as collateral 18,779,106.49
Premium notes on policies in force 2,222,199.22
Book value of stocks and bonds 25,000.00
Cash in office and banks 915,730.65
Total ledger assets, as per balance $105,578,098.72
1915] Union Central Life Ins. Co. 741
other assets.
Interest and rents due and accrued $3,659,387.23
Amortized value of bonds over book 622.44
New
Business. Renewals.
Premiums due and unreported on policies
in force $1,942.15 $666,099.64
Deferred premiums on policies in force 26,018.49 112,453.50
Total $27,960.64 $778,553.14
Deduct average loading ' 5,592.13 155,710.63
$22,368.51 $622,842.51
Net amount of uncollected and deferred premiums. . 645,211.02
Gross assets $109,883,319.41
ITEMS NOT ADMITTED.
Book value of real estate over market $496,973.98
Premium obligations in excess of net value of their
policies 656.90
Total items not admitted 497,630.88
Total admitted assets $109,385,688.53
LIABILITIES.
Net reserve $88,297,370.00
Extra reserve for total and permanent disability benefits 9,870.00
Present value of supplementary contracts 1,091,252.00
Total policy claims 277,329.29
Due and unpaid on supplementary contracts 600.00
Dividends left with company at interest 14,454.28
Premiums paid in advance 78,347.57
Unearned interest and rent 22,955.82
Commissions due on premium notes 315,586.28
Cost of collection on uncollected and deferred premiums 6,154.05
Reserve for federal, state and other taxes 243,236.39
Due for fees, salaries, expenses, etc 8,591.67
Medical examiners' fees 10,538.00
Dividends or other profits due policy-holders 170,024.69
Dividends declared on annual dividend policies payable
during 1916 2,806,600.61
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Dividends declared on deferred dividend policies payable
during 1916 $1,651,798.00
Amount held awaiting apportionment on deferred divi-
dend policies 7,961,-346.00
Reserve, special or surplus funds, especially set aside. .
.
228,839.44
Surplus derived from non-participating policies 2,027,235.19
All other liabilities 15,212.38
$105,237,341.66
Paid-up capital 500,000.00
Unassigned funds (surplus) 3,648,346.87
Total liabilities $109,385,688.53
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE, DECEMBER 31, 1914.
Number. Amount.
Whole life policies 153,965 $323,118,288.00
Endowment policies 27,038 42,742,887.00
All other policies 10,627 30,332,909.00
Reversionary additions 4,443,529.00
POLICIES ISSUED DURING THE YEAR.
Whole life policies 18,344 50,041,643.00
Endowment policies 2,803 4,330,788.00
All other policies 1,634 6,383,824.00
Reversionary additions 738,628.00
OLD POLICIES REVIVED.
Whole life policies 540 1,067,550.00
Endowment policies 60 96,350.00
All other policies 99 397,937.00
Reversionary additions 7,959.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 82,971.00
Endowment policies 8,482.00
All other policies 8,413.00
Total number and amount 215,110 $463,802,158.00
1915] Union Central Life Ins. Co. 743
Deduct policies ceased to be in force 14,684 $33,826,612.00
Total in force December 31, 1915 200,426 $429,975,546.00
POLICIES IN FORCE DECEMBER 31, 1915.
Whole life 161,651 $350,477,123.00
Endowment 27,707 43,518,419.00
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UNION MUTUAL LIFE INSURANCE COMPANY.
Portland, Me.
Incorporated July 17, 1848. Commenced business October 1, 1849.
Arthur L. Bates, President. Sylvan B. Phillips, Secretary.
INCOME.
First year's premiums on original policies. . $173,042.36
Total new premiums $262,586.10
Total renewal premiums 2,035,592.01
Total premium income $2,298,178.11
Consideration for supplementary contracts 8,060.00
Dividends left with company at interest 4,887.15
Total interest and rent 849,436.68
Profit on sale or maturity of ledger assets 41,741.30
All other sources 2,594.83
Total income $3,204,898.07
Net or ledger assets December 31, 1914 19,090,257.35
Total $22,295,155.42
DISBURSEMENTS.
Net amount paid for losses and endowments $1,173,053.79
Annuities involving life contingencies 3,121.65
Premium notes voided by lapse 13,322.29
Policy loans, voided by lapse, net 214,693.71
Surrender values 725,300.11
Dividends to policy-holders 352,956.02
Total paid policy-holders $2,482,447.57
Expense of investigation and settlement of policy claims 80.09
Claims on supplementary contracts 14,363.21
Dividends held on deposit surrendered during the year. . 1,718.64
Commissions and agency expenses 282,494.80
Paid to officers and home office employees 102,694.73
Rent, including $10,300 for own use 26,496.29
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Insurance taxes, licenses and department fees $47,677.23
Taxes, repairs and expenses on real estate 31,829.05
Loss on sales or maturity of ledger assets 125,509.84
Decrease in book value of ledger assets 12,211.76
All other disbursements 28,256.64
Total disbursements $3,155,779.85
Balance $19,139,375.57
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $817,107.25
Loans on mortgages of real estate 1,183,719.64
Loans on collateral securities 243,809.50
Loans on company's policies as collateral 2,993,737.19
Premium notes on policies in force 100,711.84
Book value of stocks and bonds 13,398,499.13
Cash in office and banks 401,721.30
Agents' balances 69.72
Total ledger assets, as per balance $19,139,375.57
OTHER ASSETS.
Interest and rents due and accrued 263,256.07
New
Business. Renewals.
Premiums due and unreported on policies
in force $3,435.84 $179,011.50
Deferred premiums on policies in force 11,309.13 120,955.84
Total $14,744.97 $299,967.34
Deduct average loading 3,096.44 62,993.14
$11,648.53 $236,974.20
Net amount of uncollected and deferred premiums. . 248,622.73
Gross assets $19,651,254.37
746 Union Mutual Life Ins. Co. [Dec. 31
ITEMS NOT ADMITTED.
Agents' debit balances $69.72
Book value of bonds over amortized value 17,164.12
Book value of ledger assets over market 525,701.36
Premium obligations in excess of net value of their
policies 615.00
Overdue and accrued interest on bonds in default. . . 4,675.00
Total items not admitted $548,225.20
Total admitted assets $19,103,029.17
LIABILITIES.
Net reserve $17,408,079.00
Present value of supplementary contracts 91,574.00
Total policy claims 89,488.07
Dividends left with company at interest 15,178.75
Premiums paid in advance 1,249.71
Unearned interest and rent 21,136.54
Commissions due on premium notes 4,000.00
Commissions to agents, due or accrued 1,200.00
Cost of collection on uncollected and deferred premiums 3,400.00
Reserve for federal, state and other taxes 48,000.00
Due for fees, salaries and other expenses 5,000.00
Medical examiners' fees 4,500.00
Dividends or other profits due policy-holders 22,467.87
All other liabilities 185.00
$17,715,458.94
Unassigned funds (surplus) 1,387,578.23
Total liabilities $19,103,029.17
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE, DECEMBER 31, 1914.
Number. Amount.
Whole life policies 29,146 $43,829,586.00
Endowment policies 11,059 13,688,372.00
All other policies 3,656 7,278,180.00
Reversionary additions 624,546.00
1915] Union Mutual Life Ins. Co. 747
POLICIES ISSUED DURING THE YEAR.
Whole life policies
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 1,134 $1,296,804.02
Policies issued during year 209 254,947.77
Total 1,343 $1,551,751.79
Deduct policies ceased to be in force 213 244,519.49
In force in New Hampshire, Dec. 31, '15 1,130 $1,307,232.30
Losses and claims unpaid December 31 of
previous year 5 $6,095.00
Losses incurred during year 58 55,350.58
Total 63 $61,445.58
Losses and claims paid during year 60 $60,341.41
Losses and claims unpaid Dec. 31, 1915... 3 1,104.17
Premiums collected or secured Mfithout deductions $49,975.54
UNITED LIFE AND ACCIDENT INSURANCE COMPANY.
Concord, N. H.
Incorporated April 2, 1913. Commenced business July 14, 1914.
Clarence E. Carr, President. Allen Hollis, Secretary.
Paid-up capital $410,000.00
INCOME.
First year's premiums on original policies. . . .$27,534.34
Total new premiums $27,534.34
Total renewal premiums 9,429.99
Extra premiums for total disability benefits 6,541.69
Total premium income $43,506.02
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Total interest and rent $29,705.66
Profit on sale or maturity of ledger assets 62.50
Increase in book value of ledger assets 85.00
Premiums received on sale of stock 70,061.77
Deposits on account of pending insurance 169.03
Total income $143,589.98
Net or ledger assets December 31, 1914 542,321.76
Increase of capital during the year 100,000.00
Total $785,911.74
DISBURSEMENTS.
Net amount paid for losses and endowments $8,608.63
Total paid policy-holders $8,608.63
Expense of investigation and settlement of policy claims 1.85
Commissions and agency expenses 33,161.02
Paid to officers and home office employees 25,924.05
Rent, including $1,500.00 for own use 1,879.33
Insurance taxes, licenses and department fees 5,308.96
Taxes, repairs and expenses on real estate 697.57
All other disbursements 11,654.61
Total disbursements $87,236.02
Balance $698,675.72
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $17,150.94
Loans on mortgages of real estate 274,300.00
Book value of stocks and bonds 398,857.94
Cash in office and banks 7,563.68
Agents' balances 803.16
Total ledger assets, as per balance $698,675.72
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OTHER ASSETS.
Interest due and accrued $11,210.55
Market value of real estate over book 1,849.06
Market value of stocks and bonds over book 2,895.92
New
Business. Renewals.
Premiums due and unreported on policies
in force $521.29 $388.96
Deferred premiums on policies in force 3,437.49 1,309.45
Total $3,958.78 $1,698.41
Deduct average loading 1,979.39 212.30
$1,979.39 $1,486.11
Net amount of uncollected and deferred premiums. . 3,465.50
Assets to cover partial-paid subscriptions to stock 23,196.84
Gross assets $741,293.59
ITEMS NOT ADMITTED.
Agents' debit balances 803.16
Total admitted assets $740,490.43
LIABILITIES.
Net reserve $18,350.00
Extra reserve for total disability benefits 3,928.00
Total policy claims 264.29
Reserve for federal, state and other taxes 2,700.00
Due for fees, salaries and other taxes 395.64
Medical examiners' fees 135.00
Deposits on account of pending insurance 175.16
Liability for partial-paid subscriptions to stock 23,196.84
$49,144.93
Paid-up capital 410,000.00
Unassigned funds (surplus) 281,345.50
Total liabilities $740,490.43
1915] United Life and Accident Ins. Co.
EXHIBIT OF POLICIES.
751
POLICIES AND additions IN FORCE, DECEMBER 31, 1914,
Whole life policies. .
Endowment policies
All other policies. . .
Number.
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year. . 85 $167,000.00
Policies issued during year 226 378,500.00
Total 311 $545,500.00
Deduct policies ceased to be in force 32 52,500.00
In force in New Hampshire Dec. 31, '15 279 $493,000.00
Losses incurred and paid during year 2 $6,000.00




Incorporated March 27, 1907. Commenced business June 1, 1907.
Francis R. Parks, President. Charles M. Goodnow, Secr-etarij.
INCOME.
Membership fees $3,495.00




Balance on hand December 31, 1914 40,220.45
Total $65,384.50




Advanced payments returned 118.09
Membership fees retained by agents 3,484.25
Salaries and commissions to agents 4,882.55
Commissions for collecting assessments. . . 514.31
Paid to officers and office employees 503.80
Taxes and fees 961.49
Rent, $480.00 ; legal fees, $1.25 481.25
Advertising, printing and postage 1,174.62
All other items 1,220.19
(Total expense of management, $13,222.46.)
Total disbursements $23,095.97
Balance on hand December 31, 1915 $42,288.53
Invested in the follow^ing:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of bonds and stocks ovnied $35,483.75
Cash in bank 5,704.78
In hands of state treasurer 1,100.00
Total $42,288.53
NON-LEDGER ASSETS.
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BUSINESS OF 1915.
EXHIBIT OF CERTIFICATES OR POLICIES.
Certificates or policies in force January 1 . .
Certificates or policies written during year
1915] Fraternal Protective Association. 755
FRATERNAL PROTECTIVE ASSOCIATION.
Boston, Mass.
Incorporated January 14, 1903. Commenced business January 12, 1904.




Assessments, death and disability 94,442.75
Interest 1,941.64
All other sources 6.09
Total income $151,578.53





Advanced payments returned 599.66
Membership fees retained by agents 13,265.28
Salaries and commissions to agents 12,584.61
Commissions for collecting assessments... 4,683.45
Paid to officers and office employees 10,540.75
Taxes and fees 1,992.35
Rent, $1,570.00; legal fees, $850.00 2,420.00
Advertising, printing and postage 3,027.30
Losses on disposal of securities 2.11
All other items 4,703.96
(Total expense of management, $53,219.81.)
Total disbursements 139,290.33
Balance on hand December 31, 1915 $78,219.89
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages $375.00
Cost value of bonds and stocks owned 42,383.48
Cash in office and banks 35,349.15
Balances due from agents 134.57
Total $78,242.20
Less balances due to agents 22.31
Ledger assets, as per balance $78,219.89
NON-LEDGER ASSETS,
Interest due and accrued $702.57
Furniture, fixtures and supplies 2,000.00
Premiums in hands of collectors 1.56.00
Total non-ledger assets 2,858.57
Gross assets $81,078.46
items not admitted.
Furniture, fixtures, sales, supplies, etc $2,000.00
Balances due from organizers not secured by bonds. 134.57
Cost of ledger assets above market value 353.48
Total 2,488.05
Total admitted assets $78,590.41
LIABILITIES.
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BUSINESS OF 1915.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force January 1. . 8,745 $2,403,800.00
Certificates or policies written during year 3,333 1,341,800.00
Total 12,078 $3,745,600.00
Certificates or policies ceased to be in force 2,249 917,400.00
Certificates or policies in force Dec. 31 9,829 $2,828,200.00
Losses and claims unpaid January 1 241 $19,216.81
Losses and claims incurred during the year 2,259 87,406.32
Total 2,500 $106,623.13
Losses and claims paid during year 2,034 85,470.86
Losses and claims unpaid December 31 466 $21,152.27
Certificates or policies terminated by death 50 $10,000.00
Certificates or policies terminated by lapse 2,199 907,400.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force January 1. . 1,230 $412,300.00
Certificates or policies written during year 566 234,300.00
Total 1,796 $646,600.00
Certificates or policies ceased to be in force 362 148,300.00
Certificates or policies in force Dec. 31 1,434 $498,300.00
Losses and claims unpaid January 1 32 $2,147.69
Losses and claims incurred during the year 392 14,299.13
Total 424 $16,446.82
Losses and claims paid during year 357 13,563.88
Certificates or policies terminated by death 9 $3,600.00
Certificates or policies terminated by lapse 353 144,700.00
Gross amount paid by New Hampshire members
without deductions $21,111.35
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INTER-STATE BUSINESS MEN'S ACCIDENT
ASSOCIATION.
Des Moines, Iowa.
Incorporated April 18, 1908. Commenced business April 18, 1908.












Advanced payments returned 11,057.96
Salaries and commissions to agents 114,752.63
Paid to officers and office employees 37,186.55
Medical examiners' fees 1,199.80
Taxes and fees 7,581.57
Rent, $4,427.50; legal fees, $6,936.25 11,363.75
Advertising, printing and postage 23,321.47
All other items 16,002.22
(Total expense of management, $211,407.99.)
Total disbursements 568,755.35
Balance on hand December 31, 1915 $203,904.62
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages $44,450.00
Loans secured by pledge of bonds, stocks, etc 12,000.00
Cash in office and banks 147,454.62
Total , $203,904.62
NON-LEDGER ASSETS.
Interest due and accrued $2,515.64
Assessments, due and unpaid 20,690.00
Total non-ledger assets 23,205.64
Gross assets $227,110.26
ITEMS NOT ADMITTED.
Loan secured by pledge of bonds 12,000.00
Total admitted assets $215,110.26
LIABILITIES.
Death claims not yet adjusted $17,750.00










EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force January 1 58,068
Certificates or policies written and revived
during year 35,308
Total 93,376
Certificates or policies ceased to be in force 27,023
Certificates or policies in force Dec. 31 66,353
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Losses and claims unpaid January 1 592 $45,758.50
Losses and claims incurred during the year 5,512 414,565.98
Total 6,104 $460,324.48
Losses and claims paid during year 4,543 346,289.40
Losses and claims unpaid December 31 1,561 $114,035.08
Certificates or policies terminated by death 33
Certificates or policies terminated by lapse 25,248
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force January 1
Certificates or policies written during year 212
• Total 212
Certificates or policies ceased to be in force 16
Certificates or policies in force Dec. 31 196
Certificates or policies terminated by lapse
Losses and claims unpaid January 1
Losses and claims incurred during the year 10 $699.98
Total 10 $699.98
Losses and claims paid during year 8 685.68
Gross amount paid by New Hampshire members
without deductions $1,737.50
Examination of this association made by the Insurance Depart-
ments of Iowa, Wisconsin and New Hampshire not yet published, and
may be referred to at the Insurance Department.
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MASONIC MUTUAL ACCIDENT COMPANY.
Springfield, Mass.
Incorporated August 15, 1901. Commenced business January 16, 1902.
Clyde W. Young, President. Samuel W. Munsell, Secretary.
INCOME.
Membership fees $13,407.00









Advanced payments returned 122.38
Membership fees retained by agents 13,407.00
Salaries and commissions to agents 10,712.17
Commissions for collecting assessments. . . 6,954.08
Paid to officers and office employees 13,534.43
Medical examiners' fees 465.00
Taxes and fees 1,555.80
Rent, $1,246.00; legal fees, $513.78 1,759.78
Advertising, printing and postage 4,963.80
All other items 3,562.71
(Total expense of management, $56,914.77.)
Total disbursements 97,099.92
Balance on hand December 31, 1915 $39,043.51
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of bonds and stocks owned $30,416.56
Cash in office and banks 7,079.70
Balances due from agents 977.25
In hands of state treasurer 57,000.00
Total $39,043.51
NON-LEDGER ASSETS.
Interest due and accrued $540.07
Furniture, fixtures and supplies 2,500.00
Total non-ledger assets 3,040.07
Gross assets $42,083.58
ITEMS NOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $2,500.00
Balances due from organizers not secured by bonds 977.25
Cost of ledger assets above market value 896.56
Total 4,373.81
Total admitted assets $37,709.77
LIABILITIES.
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BUSINESS OF 1915.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force January 1. . 8,093 $2,935,419.00
Certificates or policies written during year 3,865 1,650,825.00
Total 11,958 $4,586,244.00
Certificates or policies ceased to be in force 8,800 1,495,660.00
Certificates or policies in force Dec. 31 8,158 $3,090,584.00
Losses and claims unpaid January 1 141 $6,558.88
Losses and claims incurred during the year 1,424 37,208.18
Total 1,565 $43,767.06
Losses and claims paid during year 1,455 40,062.77
Losses and claims unpaid December 31 110 $3,704.29
Certificates or policies terminated by death 36 $14,500.00
Certificates or policies terminated by lapse 3,764 1,481,160.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force January 1 . . 261 $71,825.00
Certificates or policies written during year 149 52,625.00
Total 410 $124,450.00
Certificates or policies ceased to be in force 80 10,550.00
Certificates or policies in force Dec. 31 330 $113,900.00
Losses and claims unpaid January 1 5 $231.78
Losses and claims incurred during the year 52 1,311.03
Total 57 $1,542.81
Losses and claims paid during year 53 1,542.81
Certificates or policies terminated by lapse 80 $10,550.00
Gross amount paid by New Hampshire members
without deductions $2,887.50
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UNITED STATES INDEMNITY SOCIETY.
Boston, Mass.
Incorporated April 2, 1897. Commenced business August 19, 1897.
William H. Jones, President. Albert C. Smith, Secretary.
INCOME.
Membership fees $6,112.00
Assessments, expense, $15,395.50; death and disability,
$15,398.97 30,794.47
Interest 1,488.99
Profit on disposal of securities 7.50
Total income $38,402.96





Advanced payments returned 64.75
Membership fees retained by agents 6,112.00
Salaries and commissions to agents 157.70
Commissions for collecting assessments. . . 5,402.41
Paid to officers and office employees 6,237.63
Medical examiners' fees 7.00
Taxes and fees 356.50
Rent 907.50
Advertising, printing and postage 1,649.91
All other items 388.79
(Total expense of management, $21,219.44.)
Total disbursements 36,158.11
Balance on hand December 31, 1915 $30,908.86
1915] United States Indemnity Society, 765
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages $3,500.00
Loans secured by pledge of bonds, stocks, etc -. . . . 1,500.00
Cost value of bonds and stocks owned 21,165.00
Cash in office and banks 4,743.86
Total $30,908.86
NON-LEDGER ASSETS.
Interest due and accrued 695.16
Gross assets $31,604.02
items not admitted.
Cost value of ledger assets above market value 567.00
Total admitted assets $31,037.02
LIABILITIES.







EXHIBIT OF certificates OR POLICIES.
Number. Amount.
Certificates or policies in force January 1 . . 2,750 $275,000.00
Certificates or policies written during year 1,920 192,000.00
Total 4,670 $467,000.00
Certificates or policies ceased to be in force 1,880 188,000.00
Certificates or policies in force Dec. 31 2,790 $279,000.00
766 United States Indemnity Society. [Dec. 31
Losses and claims unpaid January 1 50 $1,427.50
Losses and claims incurred during the year 796 15,920.97
Total 846 $17,348.92
Losses and claims paid during year 629 14,873.92
Losses and claims unpaid December 31 217 $2,475.00
Certificates or policies terminated by death 35 $3,650.00
Certificates or policies terminated by lapse 1,845 184,350.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force January 1
Certificates or policies written during year 172 $172,000.00
Total 172 $172,000.00
Certificates or policies ceased to be in force 36 3,600.00
Certificates or policies in force Dec. 31 136 $168,400.00
Losses and claims unpaid January 1
Losses and claims incurred during the year 17 $453.14
Total 17 $453.14
Losses and claims paid during year 12 345.64
Certificates or policies terminated by lapse 36 $3,600.00
Gross amount paid by New Hampshire members
without deductions $587.00
1915] Vermont Accident Ins. Co. 767
VERMONT ACCIDENT INSURANCE COMPANY.
Rutland, Vt.
Incorporated 1900. Commenced business May, 1906.





Profit on disposal of securities 8.50
All other sources 8.00
Total income $44,498.96





Advanced payments returned 51.88
Membership fees retained by agents 5,628.00
Salaries and commissions to agents 233.83
Commissions for collecting assessments. . 6,977.98
Paid to officers and office employees 5,935.30
Medical examiners' fees 43.29
Taxes and fees 929.61
Rent, $386.35; legal fees, $57.00 443.35
Advertising, printing and postage 1,755.62
All other items 3,169.16
(Total expense of management, $25,067.94.)
Total disbursements 41 ,865.00
Balance on hand December 31, 1915 $21,694.26
768 Vermont Accident Ins. Co. [Dec. 31
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages $5,900.00
Loans secured by pledge of bonds, stocks, etc 1,000.00
Cost value of bonds and stocks owned 13,262.51
Cash in office and banks 1,531.75
Total $21,694.26
NON-LEDGER ASSETS.
Interest due and accrued $70.08
Furniture, fixtures and supplies 1,400.00
Total non-ledger assets : 1,470.08
Gross assets $23,164.34
ITEMS NOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $1,400.00
Cost of ledger assets above market value 624.51
Total 2,024.51






1915] Vermont Accident Ins. Co.
BUSINESS OF 1915.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number.
Certificates or policies in force January 1 . . 2,592
Certificates or policies written during year 2,146
Total 4,738
Certificates or policies ceased to be in force 2,152
Certificates or policies in force Dec. 31 2,586
Losses and claims unpaid January 1 48
Losses and claims incurred during the year 997
Total 1,045
Losses and claims paid during year 1,000








BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force January 1 . . 255
Certificates or policies written during year 775
Total 1,030
Certificates or policies ceased to be in force 672
Certificates or policies in force December 31 358
Losses and claims unpaid January 1 4 $103.83
Losses and claims incurred during the year 128 2,256.88
Total
Losses and claims paid during year.
1.32
127











Incorporated May 14, 1897. Comaienced business November 28, 1896.
A. A. E. Brien, President. Henri E. Langelier, Secretary.
INCOME.
Annual dues and per capita tax $23,577.86
Assessments: mortuary, $172,857.55; disability and
funeral funds, $34,846.07 207,703.62
Medical examiners' fees paid by applicant 182.20
All other sources 11,265.51
Total income $242,729.19
Balance on hand December 31, 1914 137,440.64




Salaries and other compensation of officers
and employees 15,171.07
Medical examiners' fees 613.95
Insurance department fees 89.28
Decrease in book value of ledger assets. . . . 150.00
All other 6,216.37
(Total expense of management, $22,240.67.)
Total disbursements 143,463.74
Balance on hand December 31, 1915 $236,706.09
1915] Association Canado-Americaine. 771
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of bonds $210,000.00
Cash in office and banks 21,706.09
Deposit in Quebec 5,000.00
Total $236,706.09
NON-LEDGER ASSETS.
Interest due and accrued $3,207.04
Assessments held by subordinate bodies 18,831.93
Furniture, fixtures, etc 4,675.85
Total non-ledger assets 26,714.82
Gross assets $263,420.91
ITEMS NOT ADMITTED,
Furniture, fixtures, sales^ supplies, et3 $4,675.85
Market value of special deposits over corresponding
liabilities 1,941.46
Book value of bond.s and stocks over market value.. 3,230.00
Total 9,847.31
Total admitted assets $253,573.60
LIABILITIES.
Claims due and unpaid $9,550.00
Claims reported, not adjusted 892.79
All other , 84.25
Total 10,527.04
Balance $243,046.56
772 Association Canado-Americaine. [Dec. 31
BUSINESS OF 1915.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates in force January 1 13,454 $10,538,300.00
Certificates written, increased and revived
during year 867 437,950.00
Total 14,321 $10,976,250.00
Certificates ceased to be in force 1,344 932,850.00
Certificates in force December 31 12,977 $10,043,400.00
Losses and claims unpaid January 1 10 $8,750.00
Losses and claims incurred during the year 104 88,800.00
Total 114 $97,550.00
Losses and claims paid during year 102 86,890.00
Losses and claims unpaid December 31 12 $10,660.00
Certificates terminated by death 104 $88,800.00
Certificates terminated by lapse 1,240 829,600.00
BUSINESS IN NEW HAMPSHIRE.
Certificates in force January 1 7,395 $6,178,450.00
Certificates written, increased and revived
during the year 410 213,650.00
Total 7,805 $6,392,100.00
Certificates ceased to be in force 586 466,400.00
Certificates in force December 31 7,219 $5,925,700.00
Losses and claims unpaid January 1 9 $8,500.00
Losses and claims incurred during the year 61 53,850.00
Total 70 $62,350.00
Losses and claims paid during year 62 54,850.00
1915] Christian Burden Bearers' Association, 773
Certificates terminated by death 61 $53,850.00
Certificates terminated by lapse 439 334,250.00
Gross amount paid by New Hampshire members
without deductions $137,734.49
CHRISTIAN BURDEN BEARERS' ASSOCIATION.
Manchester, N. H.
Incorporated November 2, 1898. Commenced business June 15' 1885.
George H. Wallace, President. Lester N. Olmsted, Secretary.
INCOME.
Membership fees $64.00
Assessments: mortuary, $19,128.94; expense, $1,787.39;
reserve, $9,545.20 30,461.53
Other payments by members 39.75
All other sources 930.41
Total $31,495.69
Deduct payments returned to applicants 86.40
Total income $31,409.29
Balance on hand December 31, 1914 23,083.90
Total net resources $54,493.19
DISBURSEMENTS.
Death claims $27,000.00
Salaries and other compensation of officers
and employees 2,043.70
Insurance department fees 5.00
(Total expense of management, $2,048.70.)
Total disbursements 29,048.70
Balance on hand December 31, 1915 $25,444.49
774 Christian Burden Bearers' Association, [Dec. 31
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages $3,500.00
Loans secured by pledge of bonds, stocks, etc 4,000.00
Book value of bonds and stocks owned 5,500.00
Cash in office and banks 12,444.49
Total $25,444.49
NON-LEDGER ASSETS.
Interest due and accrued $169.58
Market va'ue of bonds and stocks over book value. . . 80.00
Total non-ledger assets 249.58
Gross assets .• $25,694.07
LIABILITIES.
Claims due and unpaid $3,621.80




EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates in force January 1 1,800 $1,723,000.00
Certificates written during year 25 18,300.00
Total 1,825 $1,741,300.00
Certificates ceased to be in force 54 47,700.00
Certificates in force December 31 1,771 $1,693,600.00
1915] Christian Burden Bearers' Association. 775
Losses and claims unpaid January 1 7 $7,000.00
Losses and claims incurred during the year 27 24,000.00
Total 34 $31,000.00
Losses and claims paid during year 30 27,000.00
Losses and claims unpaid December 31 4 $4,000.00
Certificates terminated by death 27 $24,000.00
Certificates terminated by lapse 27 23,200.00
BUSINESS IN NEW HAMPSHIRE.
Certificates in force January 1 281 $269,900.00
Certificates written and transferred during
the year 12 4,600.00
Total 293 $274,500.00
Certificates ceased to be in force 4 4,000.00
Certificates in force December 31 289 $270,500.00
Losses and claims incurred and paid during
the year 4 $4,000.00
Certificates terminated by death 4 $4,000.00
Gross amount paid by New Hampshire members
without deductions $5,043.79
776 Les Patriots Canadiens. [Dec. 31
LES PATRIOTS CANADIENS.
Berlin, N. H.
Incorporated February, 1913. Commenced business April 1, 1913.





Balance on hand December 31, 1914 162.00
Total net resources $766.00
DISBURSEMENTS.
Death claims $317.00
Salaries and other compensation of officers
and employees 117.00
Insurance department fees 5.00
All other 101.00
(Total expense of management, $223.00.)
Total disbursements 540.00
Balance on hand December 31, 1915 $226.00
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cash in banks $226.00
LIABILITIES.
(None.)
1915] New Hampshire Grange Life Ins. Asso. 777
BUSINESS OF 1915.*
EXHIBIT OF CERTIFICATES OR POLICIES.
Certificates in force January 1 . .
Certificates written during year.
Total
Certificates ceased to be in force.
Certificates or policies in force Dec. 31
Losses and claims paid during year
Certificates terminated by death.
Certificates terminated by lapse.
Number.
134
778 New Hampshire Grange Life Ins. Asso, [Dec. 31
DISBURSEMENTS.
Death claims $4,130.00
Salaries and other compensation of officers
and employees 241.00
Insurance department fees 5.00
All other 108.91
(Total expense of management, $354.91.)
Total disbursements $4,484.91
Balance on hand December 31, 1915 $2,873.02
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cash in office and banks $2,873.02
LIABILITIES.
Claims due and unpaid $1,459.00




EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates in force January 1 302
Certificates written during year 4
Total 306
Certificates ceased to be in force 84
Certificates or policies in force Dec. 31 222
* No business transacted outside the state.
1915] Railway Mail Association. 779
Losses and claims unpaid January 1 10 $2,850.00
Losses and claims incurred during the year 11 2,953.00
Total 21 $5,803.00
Losses and claims paid during year 14 4,130.00
Losses and claims unpaid December 31 7 $1,673.00
Certificates terminated by death 13
Certificates terminated by lapse 56




Incorporated December 14, 1898. Commenced business December 14, 1898.
E. J. Ryan, President. R. E. Ross, Secretary.
INCOME.
Membership fees $748.00
Annual dues and per capita tax 13,781.00
Assessments 138,579.25
Change of beneficiaries 182.00
All other sources 3,813.59
Total income $157,103.84
Balance on hand December 31, 1914 121,827.15
Total net resources $278,930.99




Salaries and other compensation of officers
and employees 8,280.13
Decrease in book value of ledger assets. . .
.
887.43
Insurance department fees 651.02
All other 8,079.14
(Total expense of management, $17,897.72.)
Total disbursements $122,325.65
Balance on hand December 31, 1915 $156,605.34
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of bonds $108,027.58
Cash in banks 48,577.76
Total $156,605.34
NON-LEDGER ASSETS.
Interest due and accrued 719.31
Gross assets $157,324.65
ITEMS NOT ADMITTED.
Book value of bonds over market value 4,027.58
Total admitted assets '. $153,297.07
LIABILITIES.
Claims reported, not adjusted $8,501.39
Salaries, rents, expenses, etc., due or accrued 60.00
Total 8,561.39
Balance $144,735.68
1915] Railway Mail Association. 781
BUSINESS OF 1915.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates in force January 1 13,066 $52,264,000.00
Certificates written during- year 813 3,252,000.00
Total 13,879 $55,516,000.00
Certificates ceased to be in force 1,008 4,032,000.00
Certificates or policies in force Dec. 31 12,871 $51,484,000.00
Losses and claims incurred during the year 17 $55,720.76
Losses and claims paid during year 12 34,905.81
Losses and claims unpaid December 31 5 $20,814.95
Certificates terminated by death 10 $40,000.00
Certificates terminated by lapse 998 3,992,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates in force January 1 67 $268,000.00
Certificates written and transferred during
the year 8 32,000.00
Total 75 $300,000.00
Certificates ceased to be in force 11 44,000.00
Certificates in force Dec. 31 64 $256,000.00
Losses and claims incurred and paid during
the year 6 $1,475.98
Certificates terminated by lapse 3 $12,000.00
Gross amount paid by New Hampshire members
without deductions $799.75
782 SocEETE St. Jean Baptiste. [Dec. 31
SOCIETE ST. JEAN BAPTISTE.
Manchester, N. H.
Incorporated February 20, 1901. Commenced business April 22, 1871.
Athanase Coulombe, President. Rodolphe Boucher, Secretary.
INCOME.
Assessments: mortuary, $1,724.00; disability, $1,144.50;
expense, $233.70 $3,102.20
All other sources 1,593.84
Total income $4,696.04
Balance on hand December 31, 1914 824.49





Salaries and other compensation of officers
and employees 140.00
All other 1,450.51
(Total expense of management, $1,590.51.)
Total disbursements 4,635.51
Balance on hand December 31, 1915 $885.02
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cash in office and banks $885.02
LIABILITIES.
(None.)
1915] Union St. Pierre. 783
BUSINESS OF 1915.*
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates in force January 1 314
Certificates written during year 5
Total 319
Certificates ceased to be in force 46
Certificates in force December 31 273
Death claims paid during the year 6 $1,700.00
Disability claims paid during year 49 1,085.00




Incorporated 1892. Commenced business February 3, 1892.
Louis Thireux, President. William S. Gagnon, Secretary^
INCOME.
Assessments: mortuary, $148.00; reserve, $471.00 $619.0a
All other sources 53.13
Total income $672.13
Balance on hand December 31, 1914 1,191.57
Total net resources $1,863.70
*No business transacted outside the state.





Salaries and other compensation of officers
and employees 39.50
Insurance department fees 5.75
All other 32.75
(Total expense of management, $78.00.)
Total disbursements $726.00
Balance on hand December 31, 1915 $1,137.70
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.




EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates in force December 31 80
Death claims paid during year 2 $158.00
Disability claims paid during year 340.00
No business transacted outside the state.
1915] Grand Lodge Ancient Order United Workmen. 785
GRAND LODGE ANCIENT ORDER UNITED WORKMEN
OF NEW HAMPSHIRE.
Manchester, N. H.
Incorporated February 13, 1907. Commenced business April 1, 1907.
J. Arthur Williams, President. John C. Bickford, Secretary.
INCOME.
Assessments: mortuary, $5,015.51; expense, $116.50;
guaranty fund, $754.52 $5,886.53
Interest on loans 191.20
All other sources 1,157.07
Total income $7,234.80




Salaries and other compensation of officers
and employees 293.62
Insurance department fees 5.00
All other 164.29
(Total expense of management, $462.91.)
Total disbursements 6,921.11
Balance on hand December 31, 1915 $32,033.44
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of bonds $493.02
Cash in banks 31,540.42
Total $32,033.44
50
786 Grand Lodge Ancient Order United Workmen. [Dec. 31
NON-LEDGER ASSETS.
Assessments held by subordinate bodies $596.01
Assessment loan 5,665.80
Due from A. H. Walker 96.78
Total non-ledger assets $6,358.59
Gross assets $38,392.03
ITEMS not ADMITTED.
Bills receivable not secured $96.78
Assessment loan 5,665.80
Total 5,762.58
Total admitted assets $32,629.45
LIABILITIES.
Claims due and unpaid $1,706.00




EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates in force January 1 164 $257,452.00
Certificates written during year 2 1,500.00
Total 166 $258,952.00
Certificates ceased to be in force 11 18,458.20
Certificates or policies in force Dec. 31 155 $240,493.80
*No business transacted outside the state.
1915] Grand Lodge Ancient Order United Workmen. 787
Losses and claims incurred during the year 5 $8,164.20
Losses and claims paid during year 4 6,458.20
Losses and claims unpaid December 31 1 $1,706.00
Certificates terminated by death 5 $8,164.20
Certificates terminated by lapse 7 9,500.00
Gross amount paid by New Hampshire members
without deductions $6,077.73

1915] Fraternal Beneficiary Associations. 789
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Aachen and Munich, United States Branch 353
JEtnsL, Hartford 88
Agricultural, Watertown, N. Y 82
Alliance, Philadelphia 85
American Central, St. Louis, Mo 88
American Druggists, Cincinnati, O 91
American Eagle, New York 94
American, New Jersey 97
American Mutual, Rhode Island 315
Arkwright Mutual, Boston 317
Atlas Assurance, United States Branch 356
Automobile Insurance Company of Hartford, Conn 100
Balkan National, United States Branch 359
Barnstead Town Mutual 1
Berkshire Mutual, Massachusetts 274
Blackstone Mutual, Rhode Island 319
Boston Insurance Company, Massachusetts 103
Boston Manufacturers' Mutual, Boston, Mass 322
Bow Town Mutual 2
British America, United States Branch 361
Bulgaria, First Bulgarian, United States Branch 364
Caledonian, United States Branch 366
Camden, New Jersey 107
Candia Town Mutual 4
Canterbury Town Mutual 5
Capital Fire, Concord 44
Citizens, St. Louis, Mo 110
City of New York, New York 113
Columbia Insurance Company, New Jersey 115
Commercial Union Assurance, United States Branch 369
Commercial Union Fire, New York 118
Commonwealth, New York 120
Concord Mutual, Concord 28
Connecticut Fire, Hartford 123
Continental, New York 126
796 Index to Companies.
PAGE,
Cotton and Woolen Manufacturers' Mutual, Boston 324
County Fire, Philadelphia 129
Derryfield Mutual, Manchester 32
Detroit Fire and Marine, Michigan 132
Dorchester Mutual, Boston 277
Eagle Fire, Newark, N. J 135
Eastern Fire, Concord 49
Enterprise Mutual Fire, Rhode Island 326
Equitable Fire and Marine, Rhode Island 138
Fall River Manufacturers' Mutual, Massachusetts 328
Fidelity-Phenix, New York 141
Fire Association, Philadelphia 144
Fireman's Fund, San Francisco, Cal 147
Firemen's, New Jersey 150
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REPORT.
CoNCOED, N". H., November 1, 1916.
This report of the State Tax Commission, being its sixth
annual report, consists of the tables of figures showing the
assessed valuation of the general taxable property in the state
and the amount of taxes assessed thereon, the assessed valu-
ation and taxes of the public service corporations assessed by
the tax commission, comparative tables, and the apportion-
ment table, so-called, being the equalized valuation of the
property in the several towns and cities determined by the
tax commission as provided by ch. 169, Laws 1911. The
state and county taxes for the next two years will be appor-
tioned according to this table if it meets the approval of the
legislature.
The greater part of this report is given to the publication
of the papars read at the fifth annual conference of the New
Hampshire Association of Assessors held in Manchester
December 9 and 10, 1915.
The members present at the conference expressed the wish,
by formal vote, that the papers be published. The intrinsic
merits of the papers afford ample justification for their publi-
cation even without such vote, and in presenting them to the
public the members of the tax commission feel that a real
service is being done.
Uniformity in municipal accounting, advocated by Gov-
ernor Spaulding in his inaugural address, and to be consid-
ered by the legislature of 1917, claimed a large share of at-
tention and was treated clearly and ably.
It is hoped that the discussion of this snbject will receive
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TAXATION AND MUNICIPAL ACCOUNTING.
His Excellency, Eolland H. Spaulding,
Governor of Neiu Hampshire.
In behalf ofthe state of New Hampshire, I thank you for
your presence here today. As governor, it has been my duty
and pleasure to address many gatherings of those connected
with, or interested in, the state's various lines of activity; but
not one of those meetings has seemed to me of more funda-
mental importance than this one.
History shows us that the character of a state and the de-
gree of its advancement can be determined largely by a study
of how it raises its funds and how it spends them. Taxation,
in one form or another, always has been and always must be
the basis of government; its chief support and its most inti-
mate and far-reaching manifestation.
In proportion as a state levies its taxes with justice, collects
them lawfully and spends them wisely, in so far it is an en-
lightened and worthy form of government. When taxes are
imposed illegally, to excess, or with partiality and discrimina-
tion, the people are aroused to protest, the collection of rev-
enue becomes difficult, the taxpayer resorts to deceit and the
tax gatherer to force. Eebellion approaches. And history
shows, too, that when the raising of revenue is attended mth
difficulty, it often is because the revenue when raised is wasted
by a corrupt or incompetent government.
Unjust taxation caused that colonial revolution which made
possible the United States of America of today. Other politi-
cal changes of importance in almost every nation of yesterday
and of today have had a starting point some where in the
financial system of the state.
I mention these things only to emphasize the great part
which you gentlemen play in our government; and to show
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how important it is that you should consider together, and
should pass on to the people behind you, the proper solution
of the problems that confront you, and that concern us all.
I have no doubt as to the honesty of purpose of those who
framed the provisions of our constitution and of our statutes
in regard to taxation.
I know it is the desire of us all to carry out those provisions
wisely, justly, efficiently. But, as I told the legislature of
1915, and as I still believe, it is impossible to assess and col-
lect an equitable tax in New Hampshire today if we abide,
as we must, by the letter of the law and the judicial inter-
pretation of the constitution.
The owner of intangibles either must evade the law or pay
an unequal share of the cost of government. For this reason,
I hope the citizens of New Hampshire will vote to hold a
convention to propose amendments to the constitution, I
hope an amendment will be framed by that convention, and
adopted by the people, which will make it possible for us to
impose upon intangible property a just tax and to collect that
tax fully and fairly.
Such an amendment would serve, also, the good end of aid-
ing in the protection of our forests and the conservation of
our natural resources.
Tax reform is a vital question of the day in every state.
In this state, it seems to me, it presents itself to us imme-
diately and urgently, in this form.
Granted that taxes have been imposed and collected with
wisdom and justice, we next approach the expenditure of thQ
money which thus has been raised. Is this done with equal
wisdom and justice? Does a public dollar go as far as a
private dollar ? Does the state, the county, the city, the town.
the village district, get the full value of the money it raises
for the public good?
To a large extent, I think, it does. And when it does not.
the fault generally is not one of criminal intent, but of a lack
of knowledge and a lack of system, of incompetence and indif-
ference.
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Following a recommendation in the inaugural message of
last January, the New Hampshire legislature directed the
state tax commission to make an investigation of town and
city accounting; that is, how the books are kept, how money
is borrowed and how paid, how trust funds are invested, the
nature, amount and condition of municipal indebtedness, and
60 on.
I understand that the tax commission hag carried out the
purpose of this legislation, and that it will have an interesting
and important report to make in this matter to the general
court of 1917, accompanying the report, I hope, with sugges-
tions for legislation which may form one of the chief subjects
for consideration at that session.
It seems to me that if all the cities and towns of New
Hampshire can be brought under a simple, uniform, easily
understood system of accounting, a great benefit will result,
In the first place, municipal credit will be higher, for the
money lender will be able to ascertain very easily and cer-
tainly just what is the financial condition of the would-be
borrower.
In the next place the city and town officials themselves will
have a clearer idea of where they stand financially and what
they ought to do to improve their position.
And, finally, every taxpayer will be able to see and to know
just what is being done with the money that he pays towards
the expenses of government, and if he does not think that he
is getting his money's worth in service, then he can vote to
change the personnel of the money-spending power.
Death and taxes long have been known as the inevitable
things of life. The approach of death can be awaited with
serenity if life has been well spent, and taxes will be paids
without complaint if confidence exists that they, too, will be
well spent.
SUGGESTIONS REGAEDING MUNICIPAL AFFAIKS.
INCLUDING TAXATION.
Hon. Albert 0. Brown,
Ch airman . State Tax Commission.
As anything I may say will be in the main upon the sub-
ject of taxation, in regard to the valuation of property, to be
specific, I have arranged with the president to postpone the^
principal part of my paper until tomorrow when that subject
will be under discussion.
I am not unmindful of the fact, howevei:, that matters of
the utmost consequence follow taxation. The most important
revenues of the cities and towns are derived from assessments
upon persons and property. These sums are not so easily or
willingly paid that any waste or other loss of them can be
afforded. But waste as well as other loss there is and always
has been. Ignorance, indifference and sometimes dishonesty
have contributed to this result.
Year by year the proper care and expenditure of municipal
funds are assuming greater and greater importance. The tax
levy in our cities and towns is increasing at the rate of from
three hundred thousand dollars to five hundred thousand
dollars annually. The demands for new buildings for
schools and other purposes, and the demands for streets,
sidewalks, roads, lights, sewers, water and the like are be-
coming more and more insistent. And there is no corre-
sponding increase in taxable -property. Barring a few local-
ities, practically all the increase in valuation is confined to
property which has been escaping taxation in whole or in part
and which the assessors and selectmen, aided in some in-
stances by the tax commission, are constantly uncovering.
It is now time to apply business methods to public business.
It will be agreed, I think, that the affairs of Manchester, for
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instance, should be as closely, as carefully aud in every way
as wisely managed as those of the great manufacturing com-
pany that pays more than one-fourth of the city's taxes. It
will also be agreed that they are not so managed and never
have been. Manchester has been a well conducted city as
cities go. There have been no defalcations or stealings that
have come to light. On the other hand there has been a re-
freshing freedom from scandal, except as affecting an indi-
vidual now and then, touching city affairs. I believe the
money raised by taxation has been more carefully conserved
and more prudently expended than in most similar communi-
ties. In short our finances have been wisely administered as
tested by the standard of American cities in general. N.ever-
theless, if at the beginning of our present municipal existence
in 1846 we could have contracted, as of course we could not,
with the Amoskeag Manufacturing Company or the Manches-
ter Traction, Light and Power Company, or the Peoples Gas
Light Company or any first-class concern, other than a muni-
cipality, successfully operating a large plant of its own, to do
our work on a cost plus basis we doubtless would now have a
half more to show for our expenditures.
In all our municipalities we need greater efficiency and
greater economy. Greater efficiency will necessarily result in
greater economy. One step to this end is a system of ac-
counting. In these days no one would expect a corporation,
a firm or an individual to succeed in business of any size
without the aid of a comprehensive set of books. In munici-
palities the succession of management adds to the need of an
adequate record. That record should, however, be as simple
as possible. In the cities it must in the nature of things be
somewhat extended and elaborate. But in the towns it is
otherwise. It may be that the character and extent of their
business require little more than a series of receipts and stubs
with a classified statement at the end of the year. But upon
this and other particulars relating to bookkeeping I express
no opinion, being prepared to accept the judgment of the
experts who are to follow me. It is my firm belief, however.
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that no system will be found practicable which increases to
any considerable extent the duties of the official forces, taken
together, especially in the towns, or one that will not save
much more than it costs.
The matter of economy in local affairs was emphasized by
the suggestions contained in the message of President Wilson
just read to congress. If the limited amount of preparedness
which he outlines is to cost as much as he estimates what will
the full measure demand? It is likely to require, speaking
with some license it may be, countless millions of dollars,
all of which miist be raised by the taxation of all the people.
A year ago I estimated the federal taxes at fifty dollars for
every family of five. Within a few days a high authority ha^
placed the amount at one hundred dollars for every five per-
sons. This equals our state, county and municipal taxes com-
bined and is sufficiently burdensome. But the end is not yet
and no one can foresee it. Surely if -our national expendi-
tures are to be inflated without limit or even to an extent that
may be absolutely necessary, those at home should be carefully
guarded.
Some of these things and many others, not including the
war suggestions of course, may have been in the mind of His
Excellency, Governor Spaulding, when, in his first message
to the legislature he remarked in substance that the welfare
and good repute of the state required that the financial affairs
of the cities and towns be "administered with good business
methods." He then made these inquiries: '^'Are the cities and
towns providing a sinking fund as required by the law to
meet their bonded indebtedness as it becomes due? Have
they any floating indebtedness in the nature of demand noteS;
and if so, how much, and for what purpose borrowed? Are
their trust funds kept separate, or are they expended for cur-
rent bills, the town merely assuming the pa^onent of interest
on them? Are the books of the cities and towns properly
kept, so that an intelligent idea of their financial condition
can be obtained easily?"
At a later date a joint resolution of the senate and house of
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representatives^ approved by the governor, committed the
whole subject, somewhat amplified, to the tax commission for
investigation and a report to the next legislature. Sufficient
funds were made available to enable the work to be prosecuted
to advantage.
Immediately upon the adjournment of the legislature in
April, last, the task imposed upon the commission was taken
up and has been completed in part. Just what has been ac-
complished will be told by Mr. Mabie, an assistant to the tax
commission, who has devoted much time to the work.
MUNICIPAL FINANCING AND ACCOUNTING
IN NEW HAMPSHIRE.
Mr. Edwaed C. Mabie,
Assi^fant, State Tax Commission.
But little attention has, in the past, been -directed toward
bettering financial conditions in New Hampshire towns and
cities. Protected by a strong feeling for local self-govern-
ment, and a lack of state interference, they have been allowed
to follow their own devices. As a result lax methods have
developed and our laws have become inadequate to meet the
needs of present conditions.
Governor Spaulding was among the first to recognize the
need of a systematic study of municipal finances. As a re-
sult of the recommendation in his message of January of this
year a resolution was passed by the legislature directing the
State Tax Commission to make a special investigation rela-
tive to the indebtedness of towns, cities and counties of the
state, including loans made in anticipation of taxes, the
amount and character of indebtedness incurred within and
without the debt limit, the amount of debt outstanding
against which no sinking funds are being accumulated in
accordance with law, the disposition made by cities and towns
of funds left them in trust, and the kind and character of
the records kept by municipalities of their business and
financial affairs.
In undertaking this study the tax commission has sought
to find the facts, to discover what fundamenatl principles of
municipal financing are being violated, and to consider the
remedies best suited to the needs of the situation. Althougli
the investigation is not completed, it is my purpose at this
time to present some of the findings and to suggest for your
consideration some of the more important problems. As you
will note, the investigation deals with three subjects: muni-
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cipal indebtedness, the disposition of trust funds, and muni-
cipal accounting. I shall consider each of these topics.
The indebtedness of New Hampshire towns and cities has
increased three fold in the last twenty-five years; from five
million, eight hundred thousand dollars in 1889 to nearly
fifteen million dollars at the present time. This has come.
of course, with the increase in the population and in the
number of functions which towns and cities are required to
perform. But with this increase in debt there has not been
a corresponding increase in the care and effort used in its
administration and retirement. Too often those who admin-
ister municipal affairs have not appreciated their responsibil-
ity or have been willing to serve the present at the expense
of the future.
The indebtedness is of two kinds, the fixed debt or debt
represented by outstanding bonds, and the floating debt repre-
sented for the most part by demand notes. The bonds are
issued under the authority of the "Municipal Bond Act of
1895." The purposes which this act sought to accomplish
were, first, to prevent the incurring of debt for long periods
of time in excess of the life or usefulness of the improvement.
To this end it provides that no bonds shall be issued for more
than twenty years. Second, to prevent the incurrence of an
unduly large debt by providing that no municipality shall
issue bonds which would increase the indebtedness to more
than five percent of the total assessed valuation of its taxable
property. Third, and perhaps the most important, it at-
tempted to insure that proper provision be made for the pay-
ment of the debt at its maturity, and provided for the estab-
lishment of sinking funds. That the provisions of this act
have not been observed will be evident vv-hen I recite some of
the criticisms to be made of present conditions.
The criticisms which the investigation warrants appear to
me to be these
:
First. Debts have been extended for periods in excess of
the twenty year limit fixed by law and often far in excess of
the life of the improvement for which the money was bor-
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rowed. This has come about as the result of the practice
known as "refunding," a practice which has in most cases
been authorized by special acts of legislation. The extent to
which the refunding process has been carried will be appre-
ciated when it is pointed out that of th'e six million,
two hundred and twenty-four thousand dollars of bonds
outstanding in the cities alone at the close of the last fiscal
year, twenty-eight percent or one million, seven hundred and
forty-seven thousand dollars were refunding issues. I have in.
mind one city which has refunded a sevv^er debt originally is-
sued in 1891, three times. The same city has been authorized
to refund this debt again in 1918 for another twenty years,
making the period of the debt forty-seven years. In one
municipality notes have been issued at various times since
1892 to the amount of one hundred and ninety thousand dol-
lars. No provision has been made for final payment, but
instead fifty thousand dollars of new notes are sold each year
to refund the notes presented for payment. In this way the
debt is kept rolling along continuously with no respect of
ultimate liquidation.
The soundness of the propositions that a debt should not
run for a longer term than the utility or life of the improve-
ment for which it was issued, and that each generation should
bear the burden of the improvements which it enjoys, seem
to me cannot be disputed. If bonds are issued to build a
road which will last ten years, the burden of that debt should
be distributed equally over those years. It should not be pro-
longed for a period of sixty years, as was done in one town in
New Hampshire. By the refunding process the debts of the
past have been shifted to the present generation, but this
cannot be cited as a defense for shifting our proper responsi-
bilities upon those who follow us.
The second criticism to be made is that the debt limit, so
called, is practically no restriction at all. It is fixed as I
have said, by the "Municipal Bond Act of 1895," at five per
cent of the total assessed valuation of the taxable property
within the municipality. This may seem simple enough on^
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first statement, but an examination of the law will show that
it is one of the most difficult subjects connected with muni-
cipal financing. In New Hampshire village precincts and
school districts are municipal corporations and have power to
incur debt in the same manner as towns and cities. Inas-
much as several precincts and several school districts may
exist within the boundaries of one to^\Ti or city it appears that
bonds may be issued against the taxable property in any one
town to an amount equal to several times five per cent of its
value. In Concord, for instance, the assessed valuation of
the city is about nineteen million dollars. If all the precincts
within the city and the city itself were to incur debt to the
legal ]imit, they might legally accumulate a debt of over five
million dollars.
furthermore, the debt limit operates only to prevent the
issue of bonds. Notes may be issued, or other forms of debt
may l)e incurred to any amount whatsoever. On the whole
:there has been very little inclination on the part of New
Hampshire cities and towns to incur debt in excess of the
limit. Perhaps this can be explained by the fact that five
per cent is a high limit. In view of the fact that Manchester
"has a debt limit fixed at two per cent of the total assessed
valuation by special act, and that the city's debt is well within
that limit, the limit fixed by the general statute would seem
excessive. The limit in Massachusetts is three per cent for
the towns and two and one-half per cent for the cities. Debt
burdens should be great or small according to the ability of
a town or city to carry them, and that ability is determined
'by the amount which the local budget can safely set aside for
interest and to meet the annual sinking fund requirements or
serial payments on principal.
The third and perhaps the most important criticism of
present conditions is that provision for the final payment of
•debt is not made at all in some cases and is inadequate in
-others. The total amount of debt outstanding for which no
provision for final payment has been made is nine hundred
.and forty thousand dollars in cities alone. There are two
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methods generally followed in providing for the payment of
debt, one known as the sinking fund method, and the other,
the serial method.
Under the sinking fund method a municipality sets aside
an amount of money each year as a reserve fund. This money
is usually invested in municipal or other securities. The ad-
ditions and the accumulated interest from year to year should
be sufficient to pay the principal of the debt at maturity. In
New Hampshire we find that the practice of neglecting to
establish the sinking funds as the law requires has been alto-
gether too common. One municipality alone has one hun-
dred and eighty-five thousand dollars in bonds outstand-
ing against which no sinking funds at all have been
established. Nor has any other provision been made for
its final payment. Not only have cities and towns failed
to establish sinking funds, but w^here funds have been set
up the annual payments have been inadequate in amount
and in some vears have been entirely omitted. Difficulties
have been encountered in computing the amount of the an-
nual contribution, and we find, for instance, that in one case
upon maturity of the loan the sinking fund was forty-six
thousand dollars short of the amount necessary to pay the debt,
and on the other hand, another fund had a surplus of fifteen
thousand dollars. Furthermore, losses have been incurred
through poor investments.
A sinking fund, however well administered, is a cumber-
some means of providing for the payment of debts. The best
opinion in municipal finance and the experience of other
states is that the serial method is the sounder and more
economical. It obviates the administrative difficulties in the
sinking fund method, and it has been demonstrated to be
cheaper and to impose a lighter burden upon the taxpayer.
Not the least of its advantages also is the fact that its opera-
tion is so simple as to be easily understood by the ordinary
citizen.
That there is a general tendency in New Hampshire for
municipalities to prefer the serial method is indicated by the
fact that somewhat over one-half the bonds at present out-
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standing are serial issues. By the serial method is meant the
payment of the principal in annual installments. It is
important to note that the installments should be
paid in equal amounts each year, and they should begin
within one or two years from the date of the issue of the loan.
Municipalities should distribute the debt burden equally over
the years constituting the period of the loan. It is to be
noted that the advantage of the serial method is lost in some
cases in New Hampshire because the towns and cities have
postponed the date of first payment ten or twelve years after
the date of issue. In one instance a loan was made in 1898
and the first payment was postponed until 1914. The burden
of the debt was thus placed on the five years, 1914 to 1918.
In this case four thousand dollars will be paid in each of the
first four years, and there will remain one hundred and
thirty-two thousand dollars to be paid the last year. Of
course the only result will be the refunding of the one hun-
dred and thirty-two thousand dollars. This failure to make
proper provision for the final payment of the indebtedness
endangers the credit of the New Hampshire towns and cities.
In a large measure it is responsible for much of the refunding.
The fourth criticism I wish to make is that the practice of
issuing notes payable on demand has given rise to borrowing
money for current expenses and prolonging so called tempo-
ray loans until they have become long term and in some cases
bonded obligations of the municipality. These notes are not
subject to the limitations placed by law upon bonds, and they
are of a nature to permit in even worse form the practices
which the restrictions on bond issues attempt to prevent.
Evidence shows that the willingness of the holder of the note
to permit it to remain unpaid as long as the rate of interest
is satisfactory has led many of the smaller towns to carry
debts far beyond the date upon which the notes should
reasonably mature. Under such circumstances it is not to
be expected that the officials of any particular administration
will feel any great responsibility for the payment of such debt,
and we find that demand notes are left outstanding for
periods of sixteen years and twenty years.
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It should not be understood, however, that these unsound
practices exist everywhere and in all cases. Despite the fact
that the municipal bond act has been easily evaded, there has
been surprisingly little willful inclination to take unfair ad-
vantage of the loopholes in the law. In many quarters
municipal officials have awakened to the needs of the city and
are improving the condition of local finances.
The second subject under investigation is trust funds. I
shall speak of the investment or disposition of these funds
and their administration under Chapter 162, Laws 1915.
In 1899 and 1901 the legislature passed an act authorizing
the towns and cities to pay the principal of trust funds into
the treasury provided the town or city pay tbereon an annual
interest of three and one-half per cent. Under the authority
of this act most of the towns and cities have turned the funds
left them in trust into the general treasury. At the present
time the amount of trust funds so used by cities is one hun-
dred and ninety thousand, three hundred and seventy-one
dollars and sixty-three cents.
This method of disposing of trust funds has come to be
recognized as an unsound financial policy for the munici-
pality. From the point of view of the object of the trust it
is evident that the fund is amply protected by law, the prin-
cipal cannot be stolen, or lost, and the town or city is bound
to pay a three and one-half per cent rate of interest on the
principal perpetually, the amount of course being raised by
taxation. But it by no means follows that the real intent
of thp donor has been respected. It is a fair assumption that
one of the purposes the donor had in mind was to relieve the
taxpayers of a portion of the burden of maintaining the li-
brary, school or other institution, which he made the bene-
ficiary of the trust. Instead, this practice imposes upon the
taxpayers an annual interest burden as a perpetual obligation.
No provision for the ultimate payment of such debt has been
made, consequently the obligation is handed down from gen-
eration to generation, the interest burden increasing as the
amount of the principal of funds left in trust accumulates.
Illustrative of the burden of such obligation is the case of
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oue fund givea to a municipality in 1878. The city issued
a demand note for one thousand dollars, and used the princi-
pal. Since that time it has been paying interest. The total
interest paid by the city for that one thousand dollars for
thirty-seven years is two thousand, two hundred dollars. And
in March, 1916, under the new law, the city must either pay
the principal of this loan which it has already paid twice
over, or refund it and pay interest for an additional number
of years and then finally the principal. This will be found
to be true of every trust fund which has been merged with
the general treasury funds for any length of time. Further-
more, the principal has not been invested in a permanent im-
provement but used for current expenses and the city has
nothing whatever to show for the debt so incurred. The evils
of such a policy appear to me to be obvious. Investments
attended with equal security can be made in the bonds of
other municipalities or in savings banks.
It was with an intent to prohibit the practice of the turn-
ing of trust funds into the general treasury that Chapter 162,
Laws of 1915, was passed. Chapter 83, Laws of 1901, and
Chapter 40, Laws of 1899, which authorized that practice,
were repealed. All towns and cities must now pay over to
the new board of trustees, as soon as it is elected, the full
amount of the trust funds which have been used, or deliver
to the trustees "the note of the town or city bearing interest
at the rate of three and one-half per cent. The towns shall
annually raise by taxation a sum sufficient to pay the interest
on the notes until such time as the notes shall be paid."
It should be noted here that although the law provides for
the issue of notes to the trustees of the funds which have been
used by the city, it specifies nothing as to the character or
date of maturity of those notes. If the towns and cities fol-
low their present practices, in most cases the notes issued will
be demand notes and it is fair to presume that the provision
for final payment will be the usual provision for such notes
—
nothing. If the law is to prove effective in restoring the
principal of trust funds borrowed and putting an end to per-
petual losses, it is necessary that the notes be issued payable
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at a specified time and that provision for their payment at
maturity be properly made. Where the amount is large it
might be impracticable to attempt to wipe out all these debts
at once. Nevertheless the final payment of this form of debt
within the next five years could be conveniently provided for.
And the tax commission would suggest that the towns and
cities issue to trustees of trust funds notes due at a specified
time and provide, as soon as may be, for the payment of the
notes.
Under the new law the trust funds may be invested only
by deposit in some savings bank in this state, or in state,
county, town, city, and school district bonds and the notes of
towns or cities in this state, and when so invested the trustees
are not liable for loss. The method of investment in some
cases is prescribed by the instrument creating the trust, in
other cases the trust has been established by giving over to
the town the evidences of investments already made, such as
shares of stock. Whenever in such cases the law conflicts
with the provisions of the deed of gift the latter must, of
course, take precedence.
The administration of trust funds under the new law is
taken out of the hands of the treasurer or of the town select-
men and given over to a board of three trustees. The law
provides that the trustees shall be elected by ballot at the an-
nual town- meetings in March, 1916, one for one year, one for
two years, and one for three years, and annually thereafter
one shall be elected for three years. In cities the board of
trustees is to be chosen and hold office for a like term as shall
be provided for by city ordinance.
The rules governing the action of the board and the keep-
ing of its accounts are stated explicitly. "Such funds or the
income thereof shall be expended only upon the joint action
of the full board. The accounts of said board of trustees shall
annually be audited hy the auditor of the town or city, and
the securities shall be exhibited to said auditor and he shall
certify to the town or city the facts found by his audit and
the list of all securities held, which report shall be printed in
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the annual report of each town or city. Said board of trus-
tees shall annually submit to said auditor a detailed state^
ment of the securities held by them and the particular trust
to which they belong, and exhibit to him a statement of all
receipts and expenditures with proper vouchers, which report
of said trustees shall be printed in the annual report of each
town and city."
In this connection it should be noted that the records of
trust funds have heretofore been kept in very poor shape.
The accounts are not separated from the general accounts of
the town as the law requires. In many cases the records do
not show what funds have been left to the town, they do not
show the amount of principal and it is impossible, in many
cases, to tell what securities belong to what fund, or whal
the earnings and expenditures of the fund have been. The
tax commission is at present engaged in securing a record
of the trust funds in all towns and cities in order to assist
the new trustees. Wlien these trustees are elected the com-
mission will secure separate reports of the funds from them.
The third subject of which I wish to speak is municipal
accounting. This is a subject which it is difficult to handle
from the platform. We have in New Hampshire three dif-
ferent problems; that presented by the counties, that by the
cities and that by the towns. At this time it is impossible for
me to go into detail in regard to each of these. Nor shall I
attempt to enter into a detailed discussion of bookkeeping
forms. I shall merely attempt to point out briefly the fail-
ings of the .present systems and to suggest a method of pro-
cedure for bettering conditions.
In the first place I wish to say a word in regard to the
purpose of revising accounting systems. There has been
some tendencies to regard "the old way" of keeping accounts
as good enough. There is a mistaken idea in the minds of
some municipal officials that the "new fangled" municipal
accounting is confusing and complex. This idea is wrong.
The purpose of uniform accounting is to make the financial
records of towns and cities as simple as possible. It aims to
present complete information regarding the financial affair?
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in a clear-cut, concise way, which can be comprehended by the
average citizen.
At the present time the accounts and reports of most muni-
cipalities do not present the essential information in simple
form. The systems used in most towns and cities have, like
Topsy, "just growed." In most cases they are incomplete.
There is an entire lack of uniformity, of classification of re-
ceipts and payments, or of assets and liabilities. It is im-
possible to tell how much money has been spent for current
maintenance expenses and how much for new construction
and permanent improvements; or to tell whether current ex-
penses have been met from current income. In the towns it
is often true that records are not kept in such shape that new
officers can take up and carry on the affairs without a great
deal of difficulty.
The general criticisms which can be made I shall go over
briefly. The accounts are so disconnected that the various de-
partments, particularly of the cities, are operating as separate
and independent units. The heads of departments have in
some cases come to feel that the central administration has
no right to demand a detailed statement of the disposition of
the department's appropriation. There is no central account-
ing control.
No attempt is made in many cases to keep a permanent
record of current financial transactions. The only record
which many selectmen keep is the stub of the order on the
treasurer. Of course it is impossible to tell the condition of
appropriations or to properly classify expenditures with such
records.
No control at all is set up over receipts. In most cases it
is not possible to tell whether the town has received all money
due to it or whether all money collected has been turned into
the treasury. This is particularly true of taxes. Earely are
the tax collectors' accounts checked to the original inventory.
The present systems are little more than statements of re-
ceipts and disbursements. There is little, if any, attempt
made to produce results bearing on administrative economy.
The books do not show the distinction between current main-
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tenance expense and amounts spent for new construction.
With the increasing tax burdens, our financial officers ought
to know that which our taxpayers are primarily interested to
know as a matter of strict economy, the current cost of gov-
ernment and the current revenue provisions to meet this cost.
At the present time these costs of administration are not pre-
sented either in the accounting systems or in the annual re-
ports.
In the cities and some towns an attempt is made to estab-
lish a system of control over expenditures by means of a
budget or statement of appropriations. But in most cases
the methods followed tend to destroy the value of this budget
as a means of control, or as a means to direct the financial
program for the year. In the first place the budget is not
properly made up because existing records do not give the
necessary information on which to base estimates. It is cus-
tomary in some instances to allow the department to carry
over the unexpended balance of its appropriation from one
year to another, regardless of the fact that the estimate for
the year is made up as if that balance did not exist. Another
practice which tends to destroy the value of the budget is that
of giving a department its appropriation plus its earnings, no
accounting for earnings being made. Furthermore in many
towns and cities departments are not required to keep within
the appropriation.
We have heard much of late about the increase in cost of
government. I believe that one of the chief factors contribut-
ing to this increase is the failure to properly set up and abide
by a yearly fiscal program.
Annual reports of towns and cities do not present in a clear,
intelligible manner the essential facts relating to finances.
They present a large mass of unrelated detail which is costly
to print. The business man who wants to know the financial
standing of the city or town must search through numerous
statements of detail. Furthermore there is an entire lack of
uniformity of classification or method.
The evils of present conditions, it appears to me, can be
remedied by installing simple, complete, uniform accounting
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systems. The experience in other states such as Massachu-
setts, New York, Ohio, Wisconsin, and Indiana commends
this method to our consideration for New Hampshire. In
these states uniform systems are installed under the super-
vision of a state department, a tax commission or special ac-
counting bureau. The advantages appear to me to be these
:
1. There will be a direct financial saving to tlie municipality.
State Examiner Hendren of Indiana says in his report,
"When all savings in all the municipal units are considered,
it may be clearly seen that the combined aggregate saved to
the people of Indiana amounts to hundreds of thousands of
dollars annually." It lowers the cost of government and in-
creases economy. 2. Affords a basis for comparisons between
municipalities. 3. Increases the credit of towns and cities.
4. Permanent records which will enable new officials to con-
tinue affairs without difficult. 5. Gives citizens a complete
statement of affairs in simple form.
I want to say just a word further about our present plans
to improve accounting methods in New Hampshire. At the
close of the fiscal year, February 15, 1916, the New Hamp-
shire Tax Commission will prepare and send out to the towns
and cities uniform blank reports. When the report is made
up in accordance with this form it will be like the Tilton,
N. H., report which has been distributed to you.
The uniform financial report blanks present, in summary
form, first the financial standing at the end of the year, second
the financial transactions during the year. This information
is sunmiarized in two statements, one of assets and liabilities
called a "Balance Sheet ;" the second, a schedule of "Receipts
and Payments." The classifications used in these reports are
uniform and the items have, as far as possible, been made self-
explanatory. In making up the balance sheet or statement
of assets and liabilities, and also the schedule of town prop-
erty, very little difficulty will be encountered. The classified
statement of receipts for the year can be made up most con-
veniently from the town treasurer's record, inasmuch as he
receives all moneys collected by various officials. The report
of payments can be made up from the stubs of orders for the-
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payment of moiiey^ issued by the selectmen to the town treas-
urer, or from the vouchers. Each separate order should be
listed under the proper heading of the uniform classification
according to the purpose for v/hich the expenditure was made.
The total amount of all orders under each head should be en-
tered in the blank report. In this way it will be possible to
compute the total expenditures for each purpose or item in
the classification. The list of orders under each heading of
the classification should be printed in the town report as the
detailed statement of payments, as for instance, "Detail 1,
Salaries and Expenses of Principal Town Officers," in the
Tilton report, page 6. Items of receipts or payments which
occur in the classification but which any one town does not
have should, of course, be omitted. The total receipts plus
the cash on hand at the beginning of the year should equal
the total payments plus the cash on hand at the end of the
year. "With your cooperation I am sure this simple method
of reporting may be made a success.
In closing I should like to emphasize the fact that the
subject to which your attention is called at this time is a very
important one. Our lives are affected in many ways by our
local governments. Our comfort, our safety, our economic
welfare, our moral interests are much more closely allied with
local governments than with either state or nation. I trust
that your discussions will result in awakening and directing
the public mind toward improvements in the municipal
•financing and accounting practices in this state.
TOWN AND VILLAGE ACCOUNTS IN NEW
HAMPSHIRE.
Professor W. R. Gray,
Amos Tuck School of Administration and Finance, Dart-
mouth College.
In determining the point of view of this paper I have con-
sidered it advisable to depart somewhat irom tlie title as-
signed in the printed program. Accordingly, I have taken
the subject "Town and Village Accounts in New Hampshire,''
rather than the subject "Acounting in Small Towns." The
principal reason for the change is that towns and villages in
this state present similar accounting problems; their func-
tions overlap, are interdependent, and are conducted upon
much the same scale. Moreover, the citizen of the village is
a citizen of the town and he needs much the same informa-
tion, presented in much the same way, to enable him to act
intelligently as a citizen, either of the village or of the town.
There seems to be good reason for considering the account-
ing problems of towns and villages apart from the problems
of cities for, in the first place, the accountability of a town or
village officer appears to be different in nature from the ac-
countability of city officials. Moreover, there is a difference
in the need for accounting machinery in towns and villages;
the smaller scale of operations and the relative simplicity of
the form of government render unnecessary the elaborate
systems of checks and balance, the means to prevent graft and
the devices to supply masses of financial and operating data
which are essential in modern city government but not in
towns or villages. More than this, it nmst be understood as
a basic fact that the accounting machinery practicable in a
city would be utterly unworkable in the average town or vil-
lage.
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I have also assumed that no one will deny the taxpayer's
right to have information sufficiently complete to show the
management of funds to which, through his taxes, he has con-
tributed ; or will deny the voter's right to have information
sufficiently clear to give him a basis of judgment in casting
his ballot for men and for measures.
I take it for granted that when substantial improvements-
have been made in municipal affairs, especially in so vital a
matter as accounting methods and reports, all good citizens
of New Hampshire will desire that our towns and villages
keep step with progress.
All that this paper has to say is based upon the belief that
the chief problem of improving town and village accounts is
not so much to attempt to work out systems and methods'
which are theoretically perfect, but to develop the best ac-
counts that can practically be obtained. A discussion from,
any other point of view would be a waste of my labor and of
your time.
The term "accounts," as I shall use it, is to be interpreted'
as including all the matters of forms, books, methods, and
reports pertaining to, and involved in, the management and
reporting of the financial affairs of towns and villages.
Shoetcomings of Town and Village Accounts,
Bookkeeping Methods. From what I have observed of
practices and from what I have surmised from examining the
reports of towns and villages in this state. I feel that I am
justified in my opinion that our accounting methods are in-
adequate from the point of view of all the purposes which they
are supposed to serve. Among the more important criticisms-
to be made are the following:
1. In practically no instance can we find evidence that a
satisfactory fixed schedule or list of the individual accounts-
to be kept has been worked out and maintained. This defect
is the greatest single obstacle to keeping accounts upon any-
thing like a business basis. Apparently there is no uniform-
ity between the list of accounts of different towns or villages.
2. The lack of convenient and easily handled printed
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forms and records increases unduly the labor of transacting
business and keeping accounts.
3. The basis of distributing orders under departmental
headings and of classifying receipts is generally crude and
haphazard. Too much stress is placed upon the names oi;
individuals from whom or to whom funds are received or paid,
and too little attempt is made to classify and summarize
items under logical headings and sub-headings to show for
what is money received and expended. Departmental dis-
tributions supported by logical classificatious of items are
generally lacking.
4. Where separate enterprises are operated by the town
or village, such as water systems, etc., we rarely find adequate
and separate records to show the results of such operations—
a
condition which gives rise to the conclusion that we are often
kept in the dark as to whether we might not profit by turning
over such enterprises to private parties, whose accounts are so
adequately prescribed and made available by the Public Serv-
ice Commission.
5. Another fundamental and almost universal defect is
the failure to distinguish between ordinary and extraordinary
expenditures, that is, between current maintenance or operat-
ing expenses and outlay for new property and improvements.
The confusion of these classes of expenditure destroys the
basis of fair comparison between different years. The lack
of information as to the cost of construction or improvements
makes it impossible to determine the important fact as to
whether such work has been done economically or whether it
might be done to better advantage by contract.
6. Earely do we find a book clearly showing record of
liabilities incurred but not yet paid. The officials may carry
such information under their hats, but this is a poor account-
ing device.
7. Neither do we find records of money due for work per-
formed or materials sold, for which pavanent is not yet re-
ceived.
8. Such running ledger accounts as may be necessary to
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give record of projects spread over several years are prac-
tically never kept.
9. A perpetual inventory of property and equipment
owned and their values, important as it is in preventing loss
and in giving valuable data, is seldom thought important
enough to be kept.
10. The inevitable and unavoidable depreciation of equip-
ment values is frequently ignored in making up the state-
ment of assets.
11. It is difficult to see how officials get along without
keeping close track of the available balances of appropriations,
yet many rely upon memory instead of upon records.
These criticisms by no means include all the important
points which might be raised; they only suggest a condition
which is generally prevalent.
Business Methods. Whether the loose and inadequate ac-
counting methods cited above are the effect of a certain loose-
ness to be noted in business methods in towns and villages,
or whether they may not be, in part, the cause of such loose-
ness, is a question not to be answered here. But even my own
limited opportunity to observe has revealed the existence of
poor business methods, not directly involving accounting, but
related to and made possible by the inadequacy of accounts.
Few of these practices are reflected in the accounts or re-
ports of towns or villages where such methods obtain, nor
are the usual methods of auditing, intended to discover and
prevent such use and misuse of public funds, sufficiently
thorough and searching to reveal the facts.
All of these matters and many more which could be cited,
however little we may think we suffer from them, cannot be
ignored in considering the common shortcomings of our town
and village accounting methods, for interrelated with the ac-
counts as they are, we are prone to minimize and ignore evils
with which we are not brought face to face, chiefly because we
have neglected to provide the simple devices which wouLl
throw the light of publicity upon them.
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Annual Reports.
To the taxpayer seeking light upon the management of the'
funds which include his taxes, to the voter desirous of judging
the fitness of candidates and the advisability of voting appro-
priations, the annual report is the capstone of town or village
accounting. These financial exhibits purport to give all the
information to which we are entitled or which we need ; some-
times, we suspect, the reports give us just so much information,
as the town fathers think we can safely be trusted with, re-
gardless of the fact that our money is paying the bills.
As a matter of fact the annual report serves very little of tho
purposes which it is supposed to serve. Why? For one
reason, because we don't look for the information to which we
have right and for which we have need as taxpayers and
voters. Do the citizens of towns make an intelligent use of
reports? I doubt it. What does all this mean? That we
are not interested in figures which give us the real facts?
Partly that. But it means much more; it means that we
can't get from the report the facts which we need and ought
to have, and realizing we never had them, we let it go at that.
My whole point is that the annual report is generally a failure
as a device intended to give complete, intelligible, and busi-
ness-like financial exhibits.
In part, and without attempting to go into detail, the de-
ficiencies of the report are as follows
:
1. If there is any classification of receipts and expendi-
tures it is haphazard and not carried out on a logical basis;
it seldom goes farther than a rough grouping of items under
a few main headings.
2. The usual exhibit of "Orders Paid" is unintelligible
and misleading. Consisting of a numerical list of orders,
persons to whom paid, and for what paid, it provides a rough
classifi-cation under departmental headings, largely useful in
showing who spent the money and who got it.
3. Under the departmental headings we find little attempt
to group the items in terms of the classes of expenditure.
Seldom do we find a statement showing clearly, under the
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highways account, the total costs of cleaning, repairs, snow
plowing, etc. The most that we can get is the cost of labor
and of materials, and we must do a lot of figuring to get that.
4. Frequently orders are not all charged to the depart-
ments to which they belong. The salary of the man in charge
of a department may be charged to a general expense account.
5. Usually there is a big "miscellaneous account," contain-
ing items which should be charged to specific departments, or
which should be given a separate classification of their own.
6. Earely does a report show a clear-cut statement of
expenses chargeable to the current year. A bill incurred but
not paid is left out of the statement of disbursements, or a
bill left unpaid in a previous year, but paid in the current
year, is included. No departmental account, under such con-
ditions, reveals the net results of its operation for the year.
7. One of the most important defects of reports is the
common failure to distinguish disbursements for current ex-
penses of maintenance and operation from disbursements for
permanent improvements and additions to property—the
former class incurred for the benefit of the single year; the
latter for many years. /
8. In the few cases where construction costs are separately
stated we rarely find such costs properly classified and
grouped. Still more rare is an exhibit of the unit costs of
work done as a basis of comparison with similar costs in other
years, in other towns or with the bids of outside contractors.
9. Statement of Assets and Liahilities. This exhibit, too,
is likely to be incorrect and misleading, since there is always
the temptation to show a safe margin of assets over liabilities.
It is easy to list enough, if not all, of fixed assets to cover any
excess of liabilities over assets available to meet such debts.
But we too rarely find either a statement showing the rela-
tion between floating debt and quick assets ; the fact that many
assets are not convertible is often ignored. There is likely
to be no complete exhibit of debt in relation to the legal debt
limit.
10. Summary Statements. The most serious deficiency of
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the typical report is its lack of clear, concise and condensed
summaries of data, based upon logical and consistent classifi-
cations, easily read and intelligible, without requiring the
reader to wade through many pages or to guess at meanings
of terms 'or do his own figuring.
Estimates por Ensuing Year.
There is one point at which the word of the voters is, or
should be, final. I refer to the matter of deciding what is to
be expended for the ensuing year, the purposes for which such
funds are to be expended, and how these funds are to be
raised. Of the finality of the decision of voters there can be
no question, either on the side of ancient custom or in respect
to the law. From either point of view, town or village officers
are limited in their power to raise money or to expend it by
the specific authorizations passed by the voters in meeting
assembled.
It is proper to assume, therefore, that as a matter of estab-
lished principle the voters are entitled to all the information
which they need to determine what projects they wish to be
undertaken, at what cost, and how the funds shall be raised.
Any statement which purports to show estimates and rec-
ommendations for the future partakes of the nature of a
budget. We may assume, then, that since we are supposed to
have such estimates we are supposed to have a budget.
Let us see how well the warrant serves us as a basis of
presenting estimates and recommendations. For the most
part, it falls far short of such a purpose.
An examination of a number of warrants reveals the fact
that they run to extremes of brevity or of useless detail, in
neither case do they supply the information necessary to intel-
ligent action. I have seen one warrant of six articles, only
two of which related to appropriations; another contained
seventy-one articles, the majority of which related to appro-
priations. At one extreme we find a single article touching
upon the financial undertakings for the year ensuing, and it
is likely to read like this: "To raise such sums of money as
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may be necessary to defray town- charges for the ensuing year
and make appropriation of the same." At the other extreme
we may have a warrant containing articles on a mass of
separate minor propositions, many of which should logically
be grouped and voted upon together. It is difficult to under-
stand how so many articles are voted upon, not to speak of
being discussed, in a single meeting.
In the extreme cases which I have cited it appears that the
officers preparng a warrant are likely, on the one hand, to
give so little information that citizens are left to vote on faith
;
on the other hand, to give information in such superfluous
detail that voters are reduced to helpless confusion. At
neither one extreme nor the other do we find an orderly, intel-
ligible, properly classified exhibit of projects recommended,
of the estimates of cost for each class of expenditure, or of the
total outlay involved.
The sort of estimate, or budget, which is deemed adequate
to meet the rights and needs of the voters, I shall leave for
later discussion.
Eeasons for Lack of Improvement.
For the shortcomings which I have noted, I believe we can
find plenty of reasons, but little justification.
1. In the first place, so far as the law applies to the ac-
countability of town and village officers, the regulations are
based upon antiquated rather than modem conceptions; the
law, such as it is, has not anticipated the growth in the scale
or complexity of the operations now performed by even the
smaller towns. In the absence of the necessary machinery
of regulation, moreover, the law is not strictly enforced.
2. Tradition and precedent play an even larger part in
the situation. While we have undertaken to do more things,
to have more comforts and better facilities, our accounting
methods have not kept pace with such improvements. It is
only natural that our accounts and reports are prepared as
they have always been prepared. This is the easiest way, and'
so long as no one has objected, the line of least resistance has
been followed. ,
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3. We are forced to admit that the chief blame falls upon
the voters themselves; for they have showed little interest in
the matter, otherwise they would have demanded improve-
ments and would have had them,
4. Another significant factor in the case is that we have
not realized the need for, and the advantages to be derived
from, better methods.
5. Perhaps the oiiief reason for our being satisfied with
what we have is the fact that our conceptions of accountability
have been too narrow. The law is generally satisfied if it
requires accounting methods sufficient to show that money is
not stolen. The officer feels that he has done his accounting
duty if he complies with the law. We, the voters, have not
sought to correct this misplaced emphasis upon accounts which
show only "how much money has been spent" and "who got
it," rather insisting upon knowing "for what" and "how
well" our money has been spent. For the most part our ac-
counts and reports have been satisfying the voter's impulse of
idle curiosity, instead of arousing his sense of interested re-
sponsibility.
Needed Improvements in Accounts.
Up to this point I have attempted to show how far our
present methods fall short of serving their best purposes;
that the taxpayer is entitled to a better accounting of the
money which he is required to contribute to the town or vil-
lage treasury ; that the voter has need of, and right to, clearer
and fuller information as a basis for intelligent judgment in
casting his ballot. I have tried to show, moreover, that to
the official himself better methods would prove of advantage,
for the better the methods of accounting the more completely
can he derive the facts essential to tlie efficient discharge of
his public duties. The most capable officer is not proof
against misrepresentation and slander if he lacks the figures
to prove his capability as well as his honesty.
Before considering the features which I believe should be
incorporated in the improved methods which are favored, let
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US see what has been clone in the broad field of municipal ac-
counts.
Within twenty years the science of accounts, as applied to
cities, has been raised from -a status much like that which we
find how in our New Hampshire towns and villages to a con-
dition which places municipal accounting upon a basis com-
paring favorably to best standards of private business enter-
prises. Through the efforts of the National Municipal
League and other societies, ably supported by the census
ibureau, conferences were held and committees were appointed
to study the problem. As a result we have available complete
plans and schedules for standard accounts, reports and bud-
gets for cities.
The bureaus of municipal research in several cities have
done much to the same end. Hundreds of cities have adopted
the standard schedules. Certain states, notably Massachu-
.setts. New York, Ohio, Wisconsin have, by law, adopted the
principal of requiring standard accounting methods by cities.
How does this apply to our towns and villages? My point is
that we can't do, nor do we need to do in towns and villages
all that has been worked out for cities. But I maintain that
we have need for improvements, just as there was need in
cities, even if we have to work along different lines.
i\.dmitting that the amounts of money involved in the af-
fairs of cities are much larger than in a town and that the
opportunities for waste and graft are infinitely greater, yet
it must be remembered that, reduced to a basis of per capita
cost, losses from waste and loose methods affect the individual
citizen of the town just as much as the individual in the city.
The tax rates of the two are not likely to vary widely. The
waste of five hundred dollars in a town is likely to be undis-
covered ; a steal of one hundred thousand dollars in a city of
one million inhabitants, if discovered, causes a great hulla-
baloo. But the big steal affects the taxpayer no more, proba-
bly less, than the five hundred dollars wasted affects the tax-
payer in a New Hampshire town. From this point of view
it is as important for us to have means of discovering waste
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on a small scale here as of exposing graft on a large scale
in a metropolis.
Furthermore, to the voter in a town or village good accounts,.
Intelligible reports and budgets have a significance even
greater than to the city man. In a town the official is re-
sponsible directly to the voters. The voters legislate in an-
nual meetings. In the city the official is responsible directly
to the council and only indirectly to the voters who only elect
but who do not legislate.
FUNDAMEN'TAL ReQUIEEMENTS.
In all that I shall recommend in the way of changes for
improvement, I have in mind these fundamentals
:
That new methods must, first of all, be practicable rather
than theoretically desirable ; that as much attention should be
given to make the work of officials simpler and easier as should
be given to improve the results of their work.
Bookkeeping Methods.
1. I should recommend as the first step necessary to all
improvement the adoption of a fixed, uniform schedule of ac-
counts, providing a clear-cut and complete classification of
receipts and expenditures. The schedule should distinguish
ordinary current expense accounts from accounts for new con-
struction and improvements.
2. "Miscellaneous" or other "catch-all" accounts should be
eliminated.
3. The schedules should be made sufficiently full and clear
to make them widely adaptable.
4. The accounts of all distinct utilities operated by the
town or village should be provided by separate classifications,
adopting, so far as possible, the schedules of the public service
commissions.
5. School accounts should be classified according to the
plan of the department of public instruction.
6. To facilitate and simplify the transaction of business
and the bookkeeping, printed forms should be devised and used
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as standards. The books of account should be ruled and
printed so that all transactions may be recorded easily and
compactly, and at a minimum effort,
I shall not burden you with further details of what the
forms and books should be. But I believe that if officers
realized how much easier and with what better results their
bookkeeping can be performed by the adoption of such de-
vices as I have described there would be no need of argument
in the matter.
The Annual Report. As the most important of all the
matters considered from the standpoint of the voter and tax-
payer, the annual report calls for the most careful prepara-
tion. The general plan of its improvement calls for the fol-
lowing :
1. Primarily the report should present its data in con-
densed summary form, made up from the imiform schedule
of accounts adopted as the basis of bookkeeping. Depart-
mental results should be presented in totals. In this way
the reader of a report is enabled to get a bird's-eye view of the
entire statement, whatever it covers.
2. To give him the details the condensed statements
should be supported by separate schedules for each of the
primary or group accounts. The schedules should not merely
present lists of single items, but should group the items under
proper classifications according to the uniform schedule
adopted. The schedule showing the account for a given de-
partment, for example, should not merely list the orders
drawn and give the names of persons to whom the orders are
paid, but should show the charges to the department by classes
of expense, according to the fixed schedule.
3. There should be a condensed statement of current
liabilities and assets available to meet such liabilities. Bonds,
long-term notes, and capital assets should not be included in
this schedule.
4. A separate, detailed statement of funded debt should
be presented and should show the relation to the legal debt
limit.
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5. The legal requirements for separate accounting of trust
funds should be rigorously observed.
6. Outlay for new construction and improvements should
be exhibited in separate statistical tables, showing a descrip-
tion of work done, where, the cost of items, and when prac-
ticable, the unit costs.
7. Wherever in the report it would assist the reader of a
report to a better understanding, the figures of the previous
year should be set down in columns parallel to the figures for
the current year.
8. Unless it is required by law or for some other reason
necessary, I think that the time-honored but superfluous list
of orders drawn should be eliminated.
I shall not attempt to go into detail as to further improve-
ments of the annual report ; the nature of its additional needs
are suggested by the criticisms that have been made earlier
in the discussion.
The Budget. We will all agree, I think, that there should
be some means of presenting full estimates to the voters.
Some hold that we should be satisfied to trust to the judgment
of officials whom we elect and who know better than we what
should be done and how much should be raised in taxes to pay
for what is to be done. On that ground the idea of having
a budget is often opposed. Be that as it may, it must be re-
membered that the citizens are asked to vote upon the ques-
tion of what shall be done and at what cost.
Moreover, it seems a self-evident proposition that a voter
has a right and is under obligation to know what he is vot-
ing for. If it were intended that public officials should have
the whole say then there would be little point in submitting
such matters to vote. Granted that our officials know better
than we the need for appropriations and how they should be
spent, is it not their clear duty to give us the benefit of their
better knowledge and in this way to assist us in the exercise
of our duties and privileges as voters? There is nothing in
law or in the principles of our government that suggests any
other conclusion.
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To make a budget of real value to the voter it should be
made available early enough and with sufficient clearness to
give him ample time to discuss it and to form intelligent
judgments about it. I should propose then^ that a budget be
prepared and posted in public places along with, and as a
supplement to, the warrant for the annual meeting, that it
be published in newspapers when the warrant is so published,
and that it be printed in the annual report. A further sug-
gestion is that the officers hold public hearing to give full
opportunity for discussion of the budget by items and as a
whole, since there is seldom opportunity in an annual meet-
ing for free explanation or discussion of this sort.
Such a budget should present its estimates in terms of the
same uniform schedule of accounts which has been recom-
mended as the basis of all the accounting. It should show
in parallel columns the estimates for each account, the ex-
penditures for this account during the past year, together
Aviih the increases or decreases. Any marked increases in
estimates for any account or group of accounts should be ex-
plained by footnotes. There should be sub-totals of items
under such general group headings as total ordinary operating
expenses, total extraordinary or construction accounts, pay-
ments on debt, etc. In general, where new property is to be
acquired or construction undertaken, or an increase of del)t is
involved, details should be presented.
The estimate of funds to be raised by taxation and other-
wise should show the sources of such funds, fully classified
and detailed, together with the probable effect upon the tax
rate and the debt.
How MAY Improvements be Effected?
Granting the truth of all the criticisms that have been
made, and admitting that all the improvements suggested
may be desirable, yet it is a fair question to ask: How may
these changes be brought about ?
If I had thought that my propositions were impracticable
I should not have made them. On the contrary, I believe
that they are thoroughly practicable ; more than this, I believe
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that if we set ourselves to work out the matter on a sane,
thorough-going, cooperative basis there may be evolved meth-
ods and forms of great value, which can be operated in our
towns and villages with little if any increase of labor or ex-
pense, and at many points with actual savings of cost and
labor.
Since I believe that whatever improvements are made
should be for the benefit of all towns and villages of the
state, and since the benefits to be derived from uniformity in
accounting methods, schedules and reports are so far-reaching,
I believe that the most effective method of attacking the
problem is to inaugurate a state-wide study and investigation
of the accounts and reports of towns and villages. By the
nature of the case this study should be made under the
auspices of an established and permanent agency, preferably
the state, either through some existing body, such as the tax
commission, or through a commission especially created for
the purpose.
In any event the work entails long and painstaking effort
by capable persons. I should say that it requires the full
services of someone who knows more about our town and vil-
lage affairs than any expert accountant, of someone who
knows more about accounting than the officials of our towns
and villages, of someone, in addition, who knows the state
of mind of the average voter better than it is known by
either the expert accountant or the public official. Team
work by such a combination would, I am confident, give us
results of real and lasting value.
Upon the basis of information derived from such a study
a uniform system of accounting should be evolved that would
be adaptable to all our towns or villages
;
perhaps it would be
found necessary to devise separate systems, one for towns
and another for villages, or one for small and the other for
the larger towns and villages. The system should include the
best that can be devised in the shape of stan4ard forms for
checks, documents, vouchers, payrolls, books, etc., as well as
model forms of report and budget.
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The whole matter is largely a problem of psychology. We
have long been content with what we have had, for we have
not known that we need and should have something better.
But I am very sure that our particular brand of human
nature is such that once we have enjoyed the benefits of town
accounts developed to the point which I have suggested we
should never go back to the old ways.
The fact that some towns and villages have some, if not all,
the desirable features in their accounts that I have men-
tioned is gratifying, but it does not change the fact that more
of them lack most, if not all of those features. In any case<
there appears to be sufficient need for extending aid and en-
couragement, perhaps of exerting pressure, to the end that
all may enjoy most of the benefits that accrue from account-
ing methods adequate to the needs of the official and voter.
THE CLAREMONT EEPORT ON TOWN ACCOUNT-
ING AND BUSINESS METHODS.
Mr. Frank H. Foster,
Chairman of Committee on 2'own Accounting, Appointed by
Toiun of CJaremont in March, 191 Ji.
It has been with great pleasure and interest that I have
listened to the addresses here today and learned what has
been accomplished during this year by Mr. Mabie in his'
studies of the accounting systems in use in the towns and
cities of the state.
It is to be hoped that, as a result of his work, the next legis-
lature will adopt measures that will bring about some degree
of uniformity in accounting and especially in the form of
making up annual reports for publication.
I was lately told of an old New England lady who, on re-
turning from a visit to relatives who lived on an irrigated
ranch in Colorado, was asked how she liked the country. She
replied that she wasn't over-pleased with it as about all they
raised there was alpaca and they had to irritate that to make
it grow.
It's a good deal that way with humanity. You have to ir-
ritate it to make it grow. That is, when we have fallen into
Tuts or become content with our bad habits, suggested reforms
or improvements are apt to irritate us a little at first. If,
however, we are reasonable we will not let indifference or
prejudice stand in the way of bringing our municipal account-
ing methods into conformity with the best modern practice.
In Claremont, some ten years ago, the selectmen adopted
<3ertain recommendations of a special committee on form of
annual town report, and have each year since published in the
annual report an intelligible balance sheet giving the town's
assets, liabilities and net debt. Some improvement was also
made in the summary of receipts and expenditures and in the
form in which reports of trust funds were made.
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The committee appointed in 1914 employed a firm of pub-
lic accountants of good standing, who made a thorough study
of forms and methods in use, and as a result of their report
the committee recommended to the annual meeting in March,
1915, the following:
"1st. That the bookkeeping and method of making pay-
ments from the town treasury be revised to conform, sub-
stantially, to the accountants' recommendations, and that the
treasurer be authorized to appoint with the approval of the
selectmen, an accountant, to have charge of all the accounting
now done by the various town departments, except the ac-
counts of the water department. This accountant to be em-
ployed for such term and to receive such compensation as the
treasurer and selectmen may determine.
"2nd. That at the next town meeting a committee of nine
voters be chosen or appointed to be known as the committee
on finance, who shall meet as soon as possible after warrant
for the annual town meeting of 1916 is posted, to carefully
consider all articles in the town warrant which involve appro-
priations and to make recommendations in relation thereto
in the form of a printed report, to be distributed to the voters
at or before meeting.
"3rd. That hereafter detailed lists of items of expenditure
be omitted from the published annual report of the town. It
seems to the committee an unnecessary expense to the town to
print these details in the annual report, inasmuch as a record
of these items is made upon the books of the town, and any
citizen desiring to look them over has the privilege of doing
;^o. To omit these details would result in a noticeable saving
to the town in the cost of printing the annual report.
"4th. That separate appropriations be made for 'payment
of town debt' and 'interest on debt,' instead of making,
as heretofore, a single appropriation for both purposes.
"5th. That the present system of having the selectmen act
as trustees of trust funds of the town be discontinued, and
the selectmen be instructed to appoint a board of five trustees,
who shall have charge of all trust funds held bv the town,
9
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one trustee to be appointed each year as the various terms ex-
pire. The committee is of the opinion that the selection of
the members of this board could be advantageously left to the
selectmen."
Of these recommendations favorable action was taken only
on the second and third.
The legislature has, however, taken care of our fifth recom-
mendation, a matter of special importance to Claremont as
the town has two hundred thousand dollars of trust funds for
which it is responsible.
We look forward to wholesome results from the adoption
of the proposal for a finance committee who will act practi-
cally as a budget committee. Such a committee should be
able to assist in discouraging unwise appropriations and in
maintaining a moderate and fairly constant tax rate.
Claremont, the largest town in the state, seems disposed to
continue under the town system of government, and the crea-
tion of a budget committee will strengthen one of the weakest
features of that system under which the voters are called upon,
practically offhand, to pass upon proposed appropriations of
around one hundred and twenty-five thousand dollars.
THE PUEPOSES OF A STATE MUNICIPAL LEAGUE.
Peofessor F. a. Updyke,
Department of Political Science, Dartmouth ^College.
The two words most frequently heard today in connection
with the discussion of political institutions are efficiency and
democracy. These terms are used as tests of our political
machinery. There are many who believe that these terms are
mutually exclusive of each other, that in order to secure ef-
ficiency democracy must be sacrificed and that to secure
democracy efficiency must be disregarded. Political groups
have again and again been divided over these issues, the one
seeking efficiency chiefly, the other seeking democratic ideals
alone. The struggle began with the formation of the federal
constitution when the efficiency principle prevailed somewhat
at the expense of the democratic.
In every state the conflict has been waged in constitu-
tional convention, in legislature and in municipal council.
Now these two ideals are both essential in a free govern-
ment such as ours. The American people will not long allow
either one to be disregarded. In order to secure German ef-
ficiency of administrative service we are unwjlling to adopt
German undemocratic methods, while we are equally unwilling
to accept inefficient service even though it be rendered by
a thoroughly democratised government. The question has
been raised many times as to whether an efficient democracy
is possible? Pessimists and optimists- answer the question
according to the color of the glass through which they look.
In spite of the many illustrations to the contrary, there are
men who believe that we are making steady progress to more
efficient and more geniiinely democratic institutions of a:ov-
ernment. Such institutions have been particularly developed
46
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in connection with our city .governments. Under the com-
mission and business manager types of city government we
are securing efficiency in administration and a much more
actual, if less apparent, democracy—if democracy be measured
not by the number of men voted for but by the intelligent
control of government by the people.
What has this to do with the purposes of a state municipal
league you may ask. Just this ! Such an organization is
one which can and will promote to a considerable degree the
union of efficiency and democracy. It will bring about
greater efficiency in municipal administration through dis-
cussion and study of municipal problems, and it will bring
about greater democracy as citizens are brought by its in-
fluence into closer relation to the work of the city. Such an
organization will educate public opinion in greater apprecia-
tion of, and cooperation with, the various local officials.
More concretely a state municipal league such as those al-
ready organized in eight or ten states has at least five distinct
objects. The first of these objects is
—
1. To bring about a closer cooperation between all the
cities of the state, and also a closer cooperation between the
cities and the towns of the state. Most of the problems
which any given city has to solve are common to all the
cities. The experience and cooperation of all applied to a
given problem must aid in its solution. There are many of
the necessary activities the efficiency of which must depend
upon the cooperation of different cities. The question • of
good roads, equitable taxation, the treatment of vagrants and
delinquents, health conditions particularly with reference to
communicable disease, and city and village planning are all
matters needing joint cooperation for effectiveness. The
greatest asset of New Hampshire, namely its scenery, is only
beginning to be realized upon. The money brought to the
state by tourists eventually benefits all classes both in cities
and towns.
2. The second important purpose of a state municipal
league is to promote legislation beneficial to the cities and
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to oppose legislation which may be injurious to their inter-
ests. Such a purpose may arouse a certain degree of an-
tagonism, but it should be frankly recognized that efforts con-
ducted by such a public organization openly are far less dan-
gerous than those which otherwise will be carried on in
secret lobbying. As special problems of cities come to be
worked out from time to time, appropriate measures will be
framed which a state municipal league can do much in pro-
moting. The Ohio municipal league was organized primarily
to secure home rule for cities in Ohio and in this object it
was successful. Laws with reference to uniform accounting
and other financial legislation for New Hampshire cities are
now needed. A state league of New Hampshire municipal-
ities could do much to secure such legislation. The question
of fair legislative representation for New Hampshire cities
is another question which such a league might bring to the
attention of the next constitutional convention. The pres-
ent system of representation is unfair and unsound,
3. A third purpose of the league is to secure efficiency
and permanency of municipal administration. The tenure of
municipal administrative officials is too short in American
cities. The chief reason for the greater efficiency of munici-
pal government in European cities is the fact that there
municipal administration forms a definite career. Sentiment
in the United States is steadily growing in favor of greater
permanency in administrative offices in city and county.
There are notable instances of this in certain cities andi
counties in New Hampshire. Such a league would greatly
strengthen this sentiment. In order to secure efficiency in
public service means must be provided for acquainting the
public with the work of the officials and opportunity afforded
'of awarding meritorious service. The strongest argument
against municipal ownership and operation of public service
utilities is that public management in general is less efficient
than private management, because it eliminates the factor of
self-interest and for this reason it would be impossible for
the people to secure any economic gain by transferring an
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industry from private to public ownership and operation.
The question was recently asked of one of our prominent
economists whether in his opinion it was possible for men to
learn to work as well for public spirit and cooperative benefit
as for private profit and loss? He replied that he believed
that men would work as well for public spirit and cooperative
benefit as for private profit and loss when social conditions
give a proper inducement so to do. "The principle of self-
interest," he went on to say, "is not confined to money-mak-
ing. It is present and is an effective force inducing and
directing energy to the accomplishment of any purpose from
which one derives satisfaction. All men must have the
means of a comfortable living if they are to serve the public
well. Add to this the inducement of a certainty of civic
honor or military glory, and the public has and is now ob-
taining the service of ability of the highest order in its
judiciary and army and navy, for a maney consideration far
below the commercial value such ability would have if ap-
plied with equal intelligence, skill and continuity to mere
money-making. Satisfaction in these cases is not derived
from the money payment, but from the social distinction and
popular appreciation. Those who seek satisfaction in such
compensation are stimulated to action by the force of self-
interest as powerfully as they could be if they sought satis-
faction in money making alone. The more educated people
become the wider the range of sources from which they de-
rive satisfaction. If men are given correct standards to
work by and are placed in service under conditions that will
make every man certain of obtaining all the compensation in
money, and all the satisfaction in distinction to which he
can claim a just title by virtue of his service record, the
factor of self-interest will not be eliminated from the public
service problem. It will be preserved and directed to the
winning of satisfaction from other sources than money
making. To the extent in which this is done men will work
as well for public spirit and cooperative benefit as profit -and
loss^.
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"If for example a condition is established under which a
superintendent of water works will know that his service
record will be known to every city in the state and to the whole
country and that the only power that can advance him from
the management of the smallest to that of the largest water
works system is the intrinsic value of his service, then you
have a condition that will give the public as faithful and as
economic service as that rendered by men in the employ of
private corporations. Such a condition is dependent upon a
scientific merit and accounting system by which each man
will be able to write his own record."
To secure efficiency of municipal administration cities must
adopt those methods which private business has found es-
sential.
4. The fourth object of the league is to meet in annual
conference for the discussion of municipal questions. These
annual conferences of the New Hampshire Association of
Assessors have been of great value to those engaged in the
fiscal administration of our towns. Business and professional
men know the value of organization and association with men
of like interests for the development of an esprit de corps, and
for acquiring the best methods that experience has developed.
We all belong to various organizations which hold annual
meetings from which we gain important knowledge. The
trustees of Dartmouth College appropriate each year six hun-
dred dollars to pay the travelling expenses of professors to
meetings of the learned societies to which these professors
belong. While this is a more generous treatment than is
given professors by any other Eastern College, as far as I
know, I believe that Dartmouth College is well repaid for the
expenditure in the greater efficiency of the teaching staff and
in the increased reputation of the college. The different
cities of the state may well organize a state municipal league
and make annual appropriations to pay the actual expenses in-
curred in attending annual meetings by the superintendents,
heafis of departments, executive officials and delegates selected
from the municipal councils. The practical result of such
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conference would be to show that no municipality is the best
in all things and none is the worst in all things. In some
things each may be best and in some things worst. The es-
sential thing is to find where the best work is being done, who
is doing it, and by what methods he has succeeded. Equipped
with this knowledge every representative can return to his
city prepared to improve the efficiency of his department. In
this way good municipal government is certain to be evolved.
5, The fifth object of a state municipal league is to col-
lect and disseminate information upon questions of municipal
government and administration. One 'of the most effectiv(^
agencies in the improvement of state legislation and adminis-
tration in the last ten years has been the creation of state
legislative reference bureaus. Practically every state in the
Middle West has such a bureau, which is used constantly by
state officials. In many cities municipal reference bureaus
have been established and the number is rapidly increasing.
In New Hampshire there is no city of sufficient size to justify
a municipal reference bureau in that city alone, but the New
Hampshire cities together might well support such an institu-
tion. This probably can best be done through a state mu-
nicipal league by assigning to the secretary-treasurer of this
organization the function of collecting, arranging, and index-
ing material bearing upon municipal questions and furnish-
ing this to the various officials or citizens of the cities belong-
ing to the league. The material that would be collected and
classified would include not only the experience of cities of
New Hampshire but of all cities in the United States and,
upon some points, the experience also of European cities.
The sources of material for this function of the state munici-
pal league would be
:
1. Books—recent works on municipal government, polit-
ical science and special phases of administration valuable for
general reference,
2. Official documents, including charters, city ordinances,
and official reports.
3. Miscellaneous material, reports and pamphlets issued
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by semi-official and private individuals or association, period-
icals, magazines, newspapers, etc.
4. Correspondence with officials of other cities with re-
spect to specific problems. It should be emphasized that all
this work would be conducted fox the sole purpose of the dif-
fusion of knowledge on municipal questions, that its purpose
would be not so much to reform, but to inform.
Summing up—the purposes of a state municipal league are
:
1. To bring about a closer cooperation between all the
municipalities of the state.
2. To promote legislation in the interest of efficient mu-
nicipal government and to oppose legislation which may be
detrimental.
3. To secure efficiency and permanency in municipal ad-
ministration,
4. To meet in annual conference for the discussion of
municipal questions.
5. To collect and disseminate information on problems of
municipal government and administration. These objects, it
seems to me, warrant the organization of a league of New
Hampshire municipalities.
COUNTY FINANCES.
Me. Elgin A. Jones,
Auditor of Cheshire County.
A single word in the note I received telling me of this
assignment appealed to my sense of the fitness of things.
The message was "give us a short paper on county finances
along the line of our conversation last summer."
I assure you it will be short, for county finance is a ghost
that will not down by discussion. It is as ever present as
the unfortunate we have to care for. The proper place for
discussion is at county delegation meetings when appropria-
tions are asked for. Other matters pertaining to county af-
fairs may be considered here, however.
County reports as at present rendered carry information in
such a form as to be practically valueless to the average tax-
payer, so much so that I question if one in five hundred
give any attention to our reports.
A clear, concise and exhaustive, yet simple report is needed.
That you may have something tangible, something to discuss,
I have prepared a brief that meets these conditions, I believe.
I submit it for your consideration.
County auditors, since we hold our positions by court ap-
pointment, is it unreasonable that we have instructions such
as will make our examinations of county accounts uniform in
all counties?
We are asked to pass upon commissioners' salary and ex-
pense accounts. What does salary cover? Where does ex-
pense begin ? Because Hillsborough or Eockingham does thus
or so in this matter is no sufficient reason why Cheshire
should. I speak of this because the issue was raised in our
county. We should all follow prescribed rules.
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Again we are called upon to pass upon the proper expendi-
tures of county money. Of what use is this three, six, or
twelve months after accounts have been allowed and paid by
the commissioners? In other words should there not be a
more frequent auditing? An annual or twice a year meet-
ing of auditors would be very helpful, I believe. County
commissioners in New Hampshire control the spending of
upwards of one and a half millions of dollars of the people's
money. Its economic expenditure demands men of keen busi-
ness ability and good judgment. So important has the posi-
tion become that fitness rather than political pull should be
the test; and further, since the minority party in any county
pays its portion of taxes, it should have a representation on
the board. The term of office should be six years, electing a
member each biennial election.
AVhat a misfortune it would be to find three men with ab-
solutely no experience placed in the position by an unlooked-
for political overturn!
These ideas may be crude and ill-timed, nevertheless I
believe there are existing reason for them, and I trust they
may suggest most satisfactory methods in managing and re-
porting county affairs.
THE NEED OF UNIFOEM MUNICIPAL ACCOUNT-
ING SYSTEMS.
EVEEETT E. TaEBOX,
Municipal Accountant, Tufts College^ Mass.
Within recent years it has become generally recognized by
people familiar with the subject that municipal administra-
tive business methods and accounting systems were obsolete
and entirely inadequate to meet the needs required by modern
conditions. Consequently, much interest is being displayed
relative to this vital question, and improvements in both ad-
ministrative business and accounting methods may surely be
expected. Many colleges are now teaching the science of
municipal government and different forms and theories are
advanced. The larger cities throughout the country have
been struggling with the problem for the last two decades
and have become confronted with the need of a change in
political organization which will remove the various checks
and balances heretofore imposed as a means of insuring official
honesty.
The trend of the times, of course, is all toward efficiency
in every field of endeavor, but the problem of how to obtain
a form of municipal government that shall be highly efficient,
and at the same time retain the virtues of the democratic
form of government of the past, is hard to solve. New Eng-
land towns are wedded to the town meeting, and most New
England cities retain their aldermanic and common council
chambers. These legislative methods have the virtue of
democracy and are pliable to the will of the voters, especially
the influential voter. Apparently this democratic principle
appeals to the average New England voter, but no very effi-
cient administrative methods appear to have been evolved
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from these democratic forms of government. In most cities
there is not that centralization of authority in the hands of
the mayor (and in. towns, in the hands of the board of select-
men) which the responsibilities of those offices and the ef-
ficiency of the administrative departments seem to demand.
Municipal business in New Hampshire generally seems to be
administered by heads of departments and boards of trustees,
many of whom are not responsible to the mayor, and over
whom he has very little, if any, real authority. Therefore,
as there is really no authoritative head, the natural result is
that there is very little, if any, cooperation between the de-
partments for the general good of the municipality as a
whole. Each department usually strives to get a large appro-
priation for itself, even if it be to the detriment of some other
department. Naturally, the accounting methods are usually
on a par with the business methods.
There is no uniformity of accounts or accounting phrase-
ology, and in many cases the departmental reports do not
agree, either in dates or figures. The printed reports gener-
ally cannot be relied on, as there is no proof of their correct-
ness. Some departments strive to do good work, and others
do not care, and the natural result is that all of the assets
of the municipality are not conserved, and money is often
spent without proper authority.
It will possibly be some time before the democratic form
of municipal government will be entirely abandoned in New
England, if ever, but the adoption of a good uniform munici-
pal accounting system by the various states will undoubtedly
alleviate conditions, conserve the assets of the municipalities,
and save much money that has in the past been wasted. Sev-
eral states have already recognized this fact and enacted
legislation, compelling uniform municipal accounting. In
1910 the Massachusetts legislature passed an act, under au-
thority of which any city or town in that state might petition
for the installation of a new accounting system. This op-
tional method has not proven satisfactory as the cities and
towns which are most in need of improvement do not always
accept the benefits offered.
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That there is great need of improvement in the accoimting
systems in the individual cities and towns, no one who has
made a study of the subject can deny, but strange to say,
this undoubted fact is not generally recognized by a consid-
erable majority of the present city and town officials, and
therefore little improvement initiating from local sources can
be expected. The reason for this situation exists primarily
in the facts that in a majority of cases the tenure of office is
slight and the reimbursement small. Surely no general im-
provement in accounting methods can be expected from local
sources as long as the policy is continued of electing officials
who have not the proper qualifications for the offices to be
filled, except personal popularity and political influence.
Nevertheless, the fact remains that even under this system
of election many of our municipal officers are well qualified
for the positions which they hold, but they seldom get credit
for excellent service and are replaced by others who are not ^s
well qualified. Therefore, as may readily be seen, the incen-
tive for good work is wholly lacking, and in many municipal-
ities finances are carelessly administered, and thousands of
dollars annually lost that would be saved by the installation
of a simple, uniform accounting system in the different
municipalities.
There are two great causes why revenue is lost; both of
which can easily be remedied. The first cause is the non-
collection of accounts receivable, including taxes, special as-
sessments and departmental bills. Experience has proved
tilat the loss of revenue from this cause alone runs up to
thousands of dollars annually in some municipalities, and
when subjected to a severe examination the losses are inva-
riably more than the local officials imagine possible.
A good double entry system of accounts, including a gen-
eral ledger, on which will be recorded all of the assets and
liabilities of each municipality in such a manner that the
accounts receivable cannot be overlooked or forgotten or
dropped for personal or other reasons, but must be collected
or legally abated by proper authority before the accounts can
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finally be closed, will prevent this loss of cash and the savings
from this source alone will usually exceed the cost of the in-
stallation of such a system of accounts before it has been in
use one year. In one medium-sized city where I installed
such a system, the increase of revenue during the first year
of its use was three times the cost of the installation, and
directly due to the reason stated. Is it not unreasonable and
unbusinesslike that any municipal accounting system should
not provide for the recording of its accounts receivable on its
general ledger? How long would any mercantile business
remain solvent that did not record its accounts receivable?
With a system of automatic checks provided by a good system
of accounts, all clerical errors can be found, and no accounts
receivable of any department can be lost to the municipality
without good and sufficient reasons.
The second great cause for loss of revenue is due to the lack
of a controlling budget. Many municipalities now make ap-
propriations in a most unscientific manner, based on the
amounts appropriated during the previous year and not upon
the actual expense and income of the current year, as they
should be. The consequence is that appropriations are over-
drawn and revenue expended which was neither authorized
nor raised. True economy in municipal administration will
never be practised in any municipality that allows overdrafts
of appropriations and then issues loans, either temporary or
funded, to make up the deficit in the treasurer's cash. Judg-
ing by the amount and character of the debt of most of the
municipalities this method must be common. These methods
offer a standing temptation to department heads to make ex-
penditures that otherwise would not be made, if a proper con-
trolling budget were prepared and the appropriation balances
respected, and a large proportion of the outstanding indebt-
edness of the municipalities is directly due to this fact.
The theory of municipal government requires the limita-
tion of departmental expenditures to given amounts called
appropriations. The revenue to meet these appropriations is
or should be raised by taxation, combined vsdth certain an-
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nually recurring receipts, which are estimated in advance and
used for the reduction of the tax levy. If the expenditures
are allowed to exceed the appropriations there is no practical
value in making any appropriations whatsoever, and this most
important duty of the mayor and aldermen in cities and of
the town meetings in towns, becomes simply an empty form
and revenue is spent for which no provision was made to
raise the necessary income.
I have now shown, in a very brief manner, the two most
common causes of loss of revenue to the municipalities:
(1) Loss of income; (2) Enlarged unauthorized expendi-
tures. It is a simple matter to eliminate these losses by in-
stalling a proper system of accounts and a controlling budget.
By the preparation of a controlling budget and a strict ad-
herence to same, one great present day evil will have become
unnecessary—that is, the custom of borrowing money for
current expenses. Every municipality should live within its
income and not leave a legacy of debt to posterity from which
they will receive no benefit. Sufficient revenue should be
raised each year to cover all current expenses of maintenance
and repairs, and bonded debt issued only for construction
purposes and payable within the life of the object constructed.
Otherwise an injustice is being perpetuated on future genera-
tions.
An accounting system which will correct these evils must
do more than show the receipts and disbursements of cash.
The accounts of municipalities must be kept on a revenue
and expense basis if the- records and reports are to show
adequately the true relation of service rendered to expense
incurred. A system of municipal accounting, based on re-
ceipts and disbursements of cash only has an exceedingly
limited value as a basis for comparative statistics.
On the other hand a system of municipal accounting based
on revenue and expense will show, if properly kept, the ex-
tent to which current maintenance expenses are actually met
from revenue, the amount of revenues appropriated for per-
manent improvements and the true excess or deficiency of
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income that has been raised to defray the annual maintenance
expenses. It is undoubtedly difficult at times to draw a dis-
tinguishing line between expenditures made with respect to
what may constitute repairs merely, or new construction,
and a replacement and new equipment, and this decision will
be rendered often by individual judgments. Nevertheless,
the broad general principle remains the same, and by the
installation of such a system of accounts the taxpayers and
general public should be able to judge as to the actual ef-
ficiency and economy of any administration.
Human beings are apt, and rightly too, to judge by com-
parison and if we are to improve the business administratiou
of our municipalities we should have uniform accounting in
each city and town in the state, with absolute uniformity of
accounts, accounting phraseology and classification of receipts
and payments to the end that comparative statistical data
may be collected annually and correlated. These compara-
tive statistics will show up the strength and weakness of each
municipality, and city and town officials will be able to judge
of their work by a true comparison with others. Enlightened
by such relative statistics they will then be in a position to
improve any existing weakness or evils and the loose and
wasteful municipal and accounting methods of the past would
necessarily be ahandoned, the assets of the cities and towns
would be conserved and true economy practised.
MUNICIPAL FINANCES.
Hon. Haery W. Spaulding,
Mayor of Manchester.
In his talk Mayor Spaulding declared himself in favor of
a betterment tax for permanent street and highway improve-
ments, a franchise tax and a change in the method of raising
the county tax, together with enlarging and concentrating
the powers of the chief executive and other officials, especially
in relation to financial affairs. He laid especial stress on
the concentration of power in the hands of a few.
He explained briefly, for the benefit of the assessors, the
manner in which Manchester's city affairs are handled, touch-
ing on the sources of revenue, appropriations, bonds, tempo-
rary notes, expenditure of money and county tax. In sub-
stance, Mayor Spaulding spoke as follows
:
"We go into other states where the franchise tax is in
vogue and see the fine upkeep of the cities, and then come
home and lament the fact that we may not proceed along the
same lines of civic betterment. The reason is that we do
not have the franchise tax. Our receipts are naturally less
and public improvements must be on a less expensive scale.
Whatever the income every city should keep within its re-
ceipts, and bond issues should not be made except for lasting
improvements.
"I believe school bonds should be exempted just the same as
water bonds are favored. For no other interest is more vital
to the welfare of a community than the schools.
"No temporary loans should be authorized after the pas-
sage of the anunal budget. Eather we should have an item
known as 'money unappropriated,' which should not be sub-
ject to resolution or vote of the appropriating body. TheU:
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if something comes up where extra money is needed it could
be taken from the 'money unappropriated' item without an
extra appropriation or temporary loan.
"The subjects embodied in this paper are based upon one
year's experience at the head of municipal affairs in this
city. After further study some of the suggestions I have
offered may seem to me unwise; others, I feel sure, would be
an improvement over the present system. I believe the con-
duct of city affairs should be concentrated, so that actual
authority will be in the hands of a few rather than distributed
among many. This would tend to place responsibility for
misconduct and would bring the financial affairs under the
supervision of some direct responsible head. This, in my
Judgment, is a sound argument in favor of increasing the
powers of mayors in our cities. I offer these suggestions for
your consideration and discussion. Some of them I shall
take up more in detail in my inaugural."
[From the Manchester Union, December 10, 1915.]
TAX NOTIONS.
Hon. John C. Hutchins,
Stratford.
The question of taxation is one of the most difficult
problems to solve satisfactorily that we have to deal with in
state, county and town afEairs, involving as it does the as-
sessment and valuation of all classes of property of each
individual for taxation.
There is no citizen or taxpayer within tiie state who would
wish to have it understood that he was not perfectly willing
to bear his equitable part of the burdens of taxation ; that
he would be unwilling to have his property appraised just
as his neighbor's is; or that he would withhold one dollar of
any kind of property to prevent its being taxed. This all
sounds very well, and no doubt we all mean it when we
express this sentiment. Everything would work beautifully
and all meetings of this character and all arguments and dis-
cussions upon this great question would be avoided if it were
not for that little, almost uncontrollable, element of human
nature that is in us all, which gives us a tendency to be a
trifle selfish and to adopt David Hanmi's Golden Eule, "Do
unto others as they would do unto you, but do it fust."
Very likely when our system of taxation was founded
everybody walked up manfully and paid without hesitation
on every dollar that he ought, but this little element that I
have just spoken of has crept in here, there, and everywhere,
until now it would almost seem as though the prevailing
feeling is to get rid of what taxes one can. This is done
probably unconsciously, and in a way honestly. We simply
look at it from a selfish standpoint. It is very easy for us
to see that our property for certain reasons (which are per-
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fectly plain to us) is taxed higher than our neighbors, and
the only way we can get an equitable adjustment is perhaps
to conceal something.
The duty of the state tax commission and the assessors
in the different towns in the state is the most arduous and
thankless of any task that I know. Sworn to do their duty
honestly and fearlessly, as they see it, to adjust property at
its just and true value without fear or favor, and to make
equitable assessments of what each man shall contribute
toward governmental expenses is a difficult problem.
People look at things so differently, view them from so
many different angles, that it is almost impossible for us to
see all things alike, and for this reason from meetings of
this character, associating together, as they do, men from all
over the state, connected with all kinds of business interests,
and from all walks of life, you get a diversity of opinion that
cannot help being very valuable.
Since this present tax commission was inaugurated won-
derful reforms have been made in the matter of taxation.
They are all competent, fearless men, having a general
knowledge of almost all classes of property; and through
them the taxes have been adjusted in a way that seems very
commendable. They have required each taxpayer to file an
inventory under oath within a limited time; have made per-
sonal inspection of property all over the state ; have equalized
the valuation in the different towns, and have brought the
laws regarding taxation into better favor with the people
and have caused a healthy enforcement of the same.
They, of course, are not infallible, and for that reason
they have instituted meetings of this character to get the
views of the taxpayers from all over the state, as much for
their own information as to inform us. Therefore we can
feel that we are not assuming too much when we express
individual notions which might not be in strict accord with
the methods promulgated by this honorable board.
The personnel of our tax commission is composed of men
of such character and ability that it would seem to me wise
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to delegate to them more authority, or rather perhaps, to
express it more clearly, give them final decree in some if
not all matters relating to the question of taxation. We
have commissions similar to this that have the power of
final adjudication from which there is no appeal, and as I
understand it it works very satisfactorily. The tax com-
mission have the authority to say to the local assessors that
they shall raise the valuation that they have made, and can
oblige them to do so. If an appeal is taken from this the
town has to fight it and pay the bills, even if the local board
is of the opinion that it might not be equitable. We have
wondered if the state ought not to pay this expense in cases
where the assessment is arbitrarily made, or have the law
so amended that the tax commission would be the final
tribunal. Some enactment along this line would seem to
me to be beneficial.
In my opinion tangible property, or rather active prop-
erty, like all properties that pay an annual dividend or in-
come, such as farms, manufacturing concerns, stores, etc.,
is being assessed as nearly as possible in an equitable way.
There may be cases in some sections of the state that have
not been reached where the assessment may be either too
high or too low, but these matters will be reached in time.
We also have what might perhaps be called inactive prop-
erty; for instance, such property as timber land which does
not pay an annual dividend, from which there is no annual
crop raised or harvested, and which seems to be a sort of
dead property. There has been a great deal of discussion
as to how such property should be taxed. Some have sug-
gested one remedy, some another, some maintain that the
land be assessed and the growth each year, that we should
have inaugurated laws especialy bearing upon this question.
It would seem to me that the board of assessors in getting
at this true value can take into consideration all of the ques-
tions that could arise or could be taken care of by any
special legislation, and assess it in a way that would be equit-
able and fair to this class of property.
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Then comes the matter of intangible property, which
seems to me to be the most vital question that arises in
regard to the matter of taxes, and the one in which there is
the most danger of assessors being fooled or of the prop-
ertys not paying its fair share of the burdens. This class
comprises stocks, bonds, notes and in fact all kinds of
property that is not visible or can be easily concealed by
the taxpayer. There is no way of finding out accurately
just how much property of this character there is in the
state. Of course some that is registered or recorded can be
gotten hold of, and with a great deal of time and labor it
can be figured out approximately perhaps; but there is much
of this property about which there is no way of knowing
anything if the debtor and creditor both keep their mouths
shut, as they are likely to do.
It seems to me, and I think that I express the opinion of
the majority of the people throughout the state, that we
need not worry very much about the man who has all his
wealth in this class of property. If he has been adroit and
shrewd enough and has had sufficient business acumen to
accumulate property of this character and to put it into
this class no one need worry at all that he will not take care
of himself and wonH pay one dollar more than his share of
the taxes.
The farmer, the merchant, the manufacturer, and in fact
all such classes have every dollar and perhaps more, too,
than they are worth where it can be seen and viewed, and
there is no possible way that they can escape paying every
dollar that they should if the assessors do their duty. In
fact, in a great many cases, people have more visible prop-
erty that they are liable to pay taxes on, and do pay taxes
on, than they are actually worth. For instance, I might
own a farm and stock worth five thousand dollars and owe
two thousand. I am liable to pay taxes on two thousand
dollars more than I am actually worth. That is true with
everyone whose accumulations are visible, active property
—
the species that is furnishing employment to labor, and
food and the necessities of life to the consumer.
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On the other hand, the man who has intangibles is lend-
ing me this money. I am paying him six per cent interest
and he is asking to be assessed only upon the income of
the loan. The situation would be analogous to my asking
you gentlemen not to assess my cow, but to assess the calf,
the product of her, at so much. But we shall meet with
this reply, that unless we do something about intangible tax-
ation, taxing the wealthy man as others are taxed, we shall
drive that class of people from our state. It would seem,
then, to be a question of negotiations with them—for in-
stance, if they have got fifty thousand dollars' worth of in-
tangible property we arrange with them to pay on ten thou-
sand of it and they will stay with us, otherwise they will fold
up their tents and go away. Such a negotiation might be
diplomatic, but diplomacy has no part in a just system of
taxation.
What would you think of the farmer if he should say to
you, "I have twenty cows, but if you tax more than ten of
them I will go out of the cow business—1 will move out of
the state. If you tax only a fair proportion of them so I
can afford to keep them I will stay with you?"
No man can afford to pay his part of the tax better than
the man that is getting his quarterly, semi-annual, or annual
dividend or interest. He has the money to pay with, knows
exactly when it is coming due, knows how to make calcula-
tions for the payment of his taxes and all other liabilities
against him. If one of this class of people has interest-
bearing properties that are paying six, seven, or eight per
cent, is it any hardship for him to contribute one and one-
half or two per cent toward the maintenance of our institu-
tions and the protection he receives from it? At a tax rate
of two per cent he would then have net from four to five per
cent, which equals any savings' bank investment.
We have, I believe, some instances—one or two within my
knowledge—where people have left our state because they
were taxed at the same ratio and upon the same basis that
others were taxed. Isn't it a question whether our state isn't
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better off without the class of citizens who are not willing to
contribute manfully to their part of the burdens than we would
be with them? If in order to keep them with us or to in-
duce them to come to us we have to sacrifice our integrity and
honor and ask our assessors to close their eyes and violate
their oaths, it is a great question whether we hadn't better
proceed along the well established lines and let them w^ork
out the problem as they see fit.
According to my observation there is a tendency for this
class of property-holders to colonize—that is, to form mil-
lionaire's colonies in certain small communities where .the
scenery or the climate is such that the moneyed man is at-
tracted to it. Such a colonization of course cannot help
lowering the rate of taxation for that locality, so that such
men are paying, even when they pay on every dollar's worth
of their taxable property, a relatively smaller tax than is the
small property owner of the next town which may not happen
to be a center of attraction for the big summer estate seeker.
As I have said before, no one need worry about the man
who has got plenty of this class of property (i. e. intangibles).
He has the goods with which to take care of himself and he
knows just how to do it. The ability that he has displayed in
accumulating this property will teach him how^ to take care
of it.
I have stated this, gentlemen, in a very crude and imper-
fect way, but, I trust, in such a way that you can see what
I mean and can grasp the point that I am trying to make.
You can work out the solution of it more clearly than I have
been able to express it to you. The advancement that has
been made, as I have said, along the lines of taxation, speaks
words of high praise for our tax commission, and I have
no doubt that time will effect a solution for this most com-
plicated problem.
The word "tax" has a harsh sound to our ears and we in-
stinctively shrink from it. We are too likely to feel that we
are being mulcted out of something ; that something is being
taken from us without any return. We cannot seem to feel
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and see that we are getting something for it; but if we take
a cursory view over this beautiful state, see our good roads,
our institutions of learning, our governmental efficiency, and
last but not least, our penal and charitable institutions that
take care of our homeless and unfortunates; when we see all
these managed in an honest and efficient manner it would
seem that all of us ought to feel that it is not only a duty but
a privilege to contribute cheerfully to such worthy and bene-
ficial purposes.
WHY PROPERTY IS TAXED AND HOW IT SHOULD
BE TAXED.
Hon. Ezka M. Smith,
Peterborough.
The subject of taxation is one about which there will al-
ways be difference of opinion. The method of assessing
different classes of property for the purpose of taxation will
always cause a feeling of partiality and jealousy. The result
of enforcing any method adopted will be unsatisfactory to
the ouTiers of certain classes of property because you touch
so many conflicting interests.
That part of the subject which I have been asked to dis-
cuss includes two questions. First, why property is taxed,
and second, how shall it be taxed. If every individual was
independent of every other individual to the same extent that
he would be if he was the only living person there would be
no taxation and no need of any. As individuals form them-
selves into societies and become incorporated into towns,
counties and states they begin to seek for protection fox them-
selves and their property. They ask for schools for their
children, public highways for their own comfort, and for all
the conveniences which civilized society demands.
In order to receive this protection and enjoy these privi-
leges they surrender some of their individual rights for the
benefit of that society. One of these rights which they give
up is the right not to be taxed and they give the town, county
and state the privilege to tax their property, reasonably and
proportionately, so that they will bear their share of the bur-
dens which the town, county and state assumes in providing
and protecting all their rights and privileges which they en-
joy.
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Three things implied in this mutual arrangement should be
as sacred and binding as they would have been if written in
a contract under seal. First, not to raise any more money
than is reasonably necessary to properly furnish and pro-
tect all the rights and privileges which individuals and the
community have a right to enjoy at the public expense.
The approprdations should be carefully examined, because
they are one of the principal factors which fix the rate of
taxation. The appropriations while not niggardly should not
be excessive. Simply because the majority have the power to
vote needless and excessive appropriations or defeat proper
appropriations they have no moral right to exercise that
power. Second, the money should be expended for the pur-
pose for which it was appropriated. Money designated for
schools should not be diverted and used for highways. This
loose method of using money for different purposes from
what it was voted leads to extravagance. Strict account
should be kept of all the expenditures and those having
charge of these appropriations should see that an equivalent
value is received for the money expended. Third, property
should be taxed in such a way that every person would bear
that proportion of the burden which his property bears to
the property of the whole community that is taxed.
The answer to the first question, why property is taxed,
might be condensed into one sentence. Individuals, in or-
ganizing society and in order to have certain rights granted
and protected by the public, surrendered to the public the right
to have their property taxed upon the implied condition that
they would pay their proportionate part of the burden when
judiciously and economically assessed and expended.
This brings us to the second question—how property shall
be taxed. We find in the constitution of New Hampshire
these words, "and to impose and levy proportional and reason-
able assessments, rates, and taxes upon all the inhabitants of,
and residents within the said state, and upon all estates
within the same." The words "proportional and reasonable"
limit the power of the legislature and compel it to tax all
property at the same rate.
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The court has decided that the legislature cannot divide
property into different classes and allow those classes to be
taxed at different rates. The state has provided that certain
property may be exempted from taxation, but all property
included in the same class must be exempted. For instance,
all neat cattle under a certain age are exempted by law;
money loaned on a note bearing interest not exceeding five
per cent and secured by a mortgage of real estate situated in
this state is exempt; municipal bonds are exempt, but prop-
erty that is taxed must be taxed at the same rate as other
property is taxed in the same town.
All property taxed under the constitution must be taxed at
its just and true value. The only question for the assessors
to decide is, what is the just and true value of the property
which they are attempting to tax. Eailroads and other pub-
lic service corporations are taxed by the state tax commis-
sion upon their just and full value, but the rate of taxation
is fixed for them at the same rate as the average rate of
taxation on other property throughout the state. Some think
that savings banks should be taxed in the same way as rail-
roads. The real estate belonging to banks is taxed by the
selectmen in the town where the real estate is situated, but
the other property held by the bank is not taxed as other
property throughout the state is taxed. The law in relation
to savings banks reads as follows : "Every such corporation,
except building and loan associations, organized under the
provisions of the public statutes, shall pay to the state treas-
urer annually on the first day of October, an excise tax for
the privilege of conducting the business of a savings bank or
other such corporation equal in amount -to three-fourths
of one per cent upon the amount of the savings de-
posits on which it pays interest after deducting the value of
all its real estate wherever situated and the value of all its
loans secured by mortgage upon real estate situated in this
state made at a rate not exceeding five per cent per annum
;
and the amount invested in the bonds or notes of this state
or any of the counties, municipalities, school districts and
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village precincts of this state, provided such bonds and notes
bear interest at a rate not exceeding three and one-half per
cent per annum."
This law does not attempt to tax the property of savings,
banks, if it did they should be taxed at the same rate as the
average rate of taxation throughout the state, but it does in
eifect grant the bank a license to do business as a corporation
upon paying to the state anually the sums stated in said lav>^
Instead of being a tax it is a license, its provisions applying
to all savings banks alike and the principles underlying this
law have been recognized by the supreme court of the United
States.
To ascertain what the just and true value of property is
requires common sense and good judgment. The price that
property brings at public sale, although considered by some
a true test of its value is not always so. There may be cir-
cumstances surrounding the property or the sale which would
materially change the price of the sale. Property may be
used in such a way as to become a nuisance to adjoining prop-
erty, and if sold at public sale the adjoining owner might feel
himself compelled to pay more than its value in order to
protect .himself and abate the nuisance ; or it might be known
that there was a by-bidder taking part in the sale, others
would refrain from bidding and the property would be sold
for less than its value. A fairer test is one where a person
has property which he is willing to sell and another person
wishes to buy that same class of property, they get together
and after reasonable discussion agree upon a price which both
consider fair and the property changes hands at that price.
This rule could be applied to but a few cases because a large
proportion of the property has not changed hands for years.
Some think that income derived from property should fix
the value of the property for taxation; while that may seem
to give a value which would be just if applied to all classes
of property it would work a great injustice. Take for in-
stance real estate. Two farms may be situated in the same
town, one having a set of fine buildings making the farm
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worth ten thousand dollars and the other a set of poorer
buildings making the farm worth three thousand dollars. At
the end of the year each farmer must ascertain the amount
of his income. He finds the amount of all his receipts from
his farm and deducts from that amount all the expenses in
carrying on the farm, including insurance and repairs and
when the two men compare their accounts they find that the
man with the three thousand dollar farm has a larger net
income than the man with the ten thousand dollar farm.
Will you tax each one on his net income and thus compel
the man having seven thousand dollars less property than his
neighbor to pay the larger tax? If so, instead of taxing
property as the law requires, you have taxed a man's ability
in managing property and doing his business successfully.
Take another instance. Two manufacturing establish-
ments of the same value may be engaged in business; the one
by bad management has received no net income during the
year, the other by good management has received a good net
income. Shall one be taxed and the other not, simply on
account of the foresight and energy of the one or the lack of
business management of the other? These instances refer
to property of the same class being taxed on their income
instead of being taxed at their actual and full value. We
will now compare different classes of property.
For the purpose of this discussion we will divide propert}-
into two classes, tangible and intangible. The tangible we
can see and the intangible we cannot see. There are three
diJEferent positions taken in regard to taxing intangibles:
Some hold that they should be taxed the same as all other
property. Some think that they should be taxed, but at a
lower valuation or a lower rate, while others claim that they
should not be taxed, because, as they say, intangibles are not
property. If intangibles are not property they should not
be taxed but if they are property, under our constitution they
must be taxed the same as all other property, because our
constitution recognizes no classification of property for taxa-
tion but treats all property alike. A person having different
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interests looks at the same thing diiferently and comes to
different conclusions. A person may be the owner of ten
thousand dollars in intangibles and claim that it should not
be taxed because he says that it is not property, but let the
same person be named as legatee in a will with the bequest
of ten thousand dollars in any class of intangibles and the
thought would never occur to him that he ought not to take
it because it was not property. You or I, if that amount was
coming to us in the form of intangibles, would not even hint
that it was not property and refuse to receive it.
The person who has the charge of collecting the inheritance
tax on the estate of a person deceased examines the schedule
and looks over the list of heirs and of the property to ascer-
tain how much tax he can collect for the state. He never
asks the question how much belongs to the class of tangibles
and how much to the class of intangibles, because it makes
no difference to him. Both to him are property and he taxes
them alike.
There is but one place where persons attempt to discrim-
inate between tangibles and intangibles and that is where
taxation is the question in dispute. Some persons who are
very generous and who are making gifts to individuals and
for the benefit of towns, when called upon to list their prop-
erty for taxation leave off the list of their intangibles and
some even go so far as to perjure themselves rather than pay
a tax on that class of property. If a man pays a tax on all
of his property as required by the constitution he simply does
his duty and is not entitled to credit. He may evade paying
his taxes and defraud his town but if he is liberal and gener-
ous in his gifts society applauds.
In discussing these questions I have kept within the limits
of the constitution of New Hampshire as it is today. Several
attempts have been made to change that constitution by strik-
ing out the words "reasonable and proportional" and allow-
ing property to be classified for the purpose of taxation, and
next year the voters will be called upon to decide whether a
convention should be called for that purpose. If the consti-
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tution is changed as intended, each session of the legislature
may be called upon to decide what property shall be taxed
and at what valuation the different classes of property
shall be assessed, or whether some classes of property
shall be taxed upon their income instead of upon their valua-
tion. As soon as you commence to bring before the legisla-
ture the method of classifying property for taxation and' es-
tablishing different valuations and rates to be placed upon
different classes of property to be taxed, that moment you
introduce strife among the different classes. Each class will
try to pass such laws as will give them some advantage.
Three persons may have ten thousand dollars each in
money. One exchanges his ten thousand dollars for a farm
worth that sum; another exchanges his money for a wood lot
of equal value; and the third exchanges his money for bonds
of a like value. Shall the first pay taxes on the full value
of his farm ; the second pay on the land only and not on the
lumber or if he pays on the lumber to pay only one tax at the
time of selling it, and the third pay on the income of his
bonds or be entirely exempt from taxation? These three
stand side by side so far as wealth is concerned. They stand
side by side so far as protection from the state is guaranteed
and their privileges are recognized, and they should stand
side by side in their obligations to the state and bear their
proportional share of the burdens of taxation. Each person
has the right to invest his money in that class of property
which appeals most strongly to his wishes and judgment, and
he should be willing and consider it his duty to bear his pro-
portion of the burdens of taxation placed upon his property.
In closing I can do no better than use the words of James
Kent in his commentary on American Law in 1826, which are
as follows: "The citizens are entitled to require that the
legislature itself shall cause all public taxation to be fair and
equal in proportion to the value of property, so that no one
class of individuals and no one species of property may be
unequally or unduly assessed."
EXEMPTIONS.
Mr. J. Feaxk Sleepee,
Lacofiia.
The general theory of taxation points invariably to some
uniform system by which the burden of public expense may
be justly distributed. But the wisest students upon the sub-
ject of taxation seem to agree that uniformity of system is
so antagonistic to just distribution that mankind generally,
either from education or common instinct, have repudiated it
in practice and discarded its application. Just distribution is
unquestionably the popular standard around which the tax-
payers of our state are gathering more than ever in these days
of strenuous expenses, demanding that their share of the bur-
den be laid in justice. To find an infallible method of execut-
ing justice has taxed the wisdom of our law makers, resulting
in methods which are ever open to criticism, yet no theorist
has come forward with a system which is satisfactorily perfect.
If just distribution is sought by a mathematical apportion-
ment many would be reduced to poverty, others to pauperism,
and their willingness to share in the public burdens would be
defeated, while others not thus reduced would pay the increas-
ing share. It is for this reason that certain exemptions of
property from taxation have been made, such as goods of
household necessity, tools used in the trades or On the farm,
certain domestic animals, and other property of a similar
kind. Such exemptions can be related in no way to charity
or benevolence. It is purely a measure of economy, giving
courage, self-respect and independence to thousands who
might otherwise become a burden to the town or county in
which they live, involving a greater expense than the small
tax they would pay if there was no exemption.
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Another class of property which in most civilized countries
is exempt from taxation includes all charitable institutions,
church property devoted to public worship, and many other
classes of property devoted to the public good. There are
often heard expressions of criticism on such exemptions, as-
suming that they result in unjust distribution. A careful
study, however, of such exemptions must result in the con-
clusion that the uplift of morals through correct environ-
ments, the high and still advancing standard of our free,
educational systems, the trend of liberal thought, and the
spiritual growth of any community where such institutions
axe thus encouraged must tend to lessen crime, poverty and
pauperism, all of which are more expensive to the taxpayer
than the exemptions considered under this head.
Still another class and the last and more important to be
considered perhaps, is the exemption of manufacturing com-
panies and corporations. It is a fixed policy in many states
to encourage the establishment of manufacturing by exemp-
tion from taxation either in part or the whole for a term of
ten years or less. The question of ability to pay taxes, the
annual dividends paid upon the stock of said corporation or
the surplus above such dividends do not enter into the policy
of exemption so much as the flattering outlook for a material
increase in the residential section which naturally follows the
establishment of industry everywhere. It would be decidedly
unfair not to accord the same economic feature in consider-
ing this class of exemption that have been cited in others.
All exemptions should not be considered as a gift but rather
as an investment made in wisdom for such a return as would
silence criticism. And critics are busy in every city, town or
village where exemptions are made and especially upon the
class now being considered. The older manufacturers who
have built up their business and advanced the town under
taxation are bitter because a newcomer is let in on an easier
condition than they had. There is but one logical answer.
No town, city or state can afford even with its present indus-
tries to remain stationary, and so long as our neighbors grant
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exemptions we will have to or deteriorate. In conclusion I
will add a thought not to criticize in any way but to speak in
the most friendly terms of some incongruities in the wording
of resolutions drawn up by the counsel of the parties who
seek exemption and rush to a vote perhaps under a suspen-
sion of the rules. Such a method is liable to become a source
of great difficulty to a board of assessors during the term of
exemption. The resolutions exempting for instance the new
addition, both real and personal, to an old established plant.
What system of management or accounting could keep the
amount of stock used or money on hand separate, that of the
old shop taxable, that of the new, exempt?
From the foregoing it should appear that while exemptions
are lawful they should invariably be made by two parties with
a perfect understanding by the grantor of the final interpre-
tation and with a view to just distribution, always insisting
that the exempted party should pay all state and county taxes
assessed upon the property exempted.
TAXATION OF INTANGIBLES.
Me. James H. Moeeis,
Board of Assessors of Concord.
In many states the taxation of bonds, stocks, notes and
other intangible property confronts officials whose duty is the
assessment of taxes. In some states what shall not be taxed
is defined by state sta-tutes; in others, what shall be taxed;
one state may tax intangibles by some method and a sister
state not tax them. In the states where intangible property
is required to pay the general property tax, or the same tax
as laid on tangible property, notwithstanding all laws requir-
ing the return by list or inventory to the proper officials with
penalties for failure to so return or list, the amount of such
intangible property returned in compliance with the law
represents but a small part of the total amount of such prop-
erty in the city or state.
If the general tax is to be paid on this kind of property
the owner receives but a small per cent on his money so in-
vested and it is a fair assumption that these securities will
not be returned for taxation but a limited number of times.
By the owner of intangible securities who believes they are
taxed at the source, as property, any tax great or small will
be looked upon as double taxation. The situation then rests
largely with the man; will he return an inventory of his
securities, prepare himself so he can legally be relieved from
paying taxes on them, or will he keep still and take chances
on the result.
In many communities there are to be found men who pay
all taxes that can be legally assessed against them, and but
a small part of their actual wealth is taxed. One man pays
taxes on a house valued at five thousand dollars and has a
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stock of goods valued at two thousand five hundred dollars,
which represents all he is worth. His neighbor has a five
thousand dollar house and a two thousand five hundred dol-
lar automobile and his taxes are the same as the other fel-
low. You can tell the first man that his neighbor has fifty
thousand dollars in stock and other securities but they are
not taxed under the law as they are classed as intangibles,
but he will still think ihere is something radically wrong,
perhaps, with a law that permits such a condition, but many
will place the fault on the failure of the officials to do their
duty. Everyone will admit the owner of such securities is
entitled to receive a fair rate of interest.
Let the holder of a four per cent bond pay one-third of
his yearly interest for taxes and he will begin to look about
to see in what way that condition of affairs can be remedied
by disposing of the bond and replacing his investment in
something not reached yearly by the tax collector.
In one instance coming under observation of the board of
assessors, an individual was taxed on securities acquired by
the holder by purchase, valued at eighty thoulsand dollars.
They were held for a number of years and had not previously
been taxed. The general tax was paid on these securities for
two years. Before the taxing period for the third year, the
owner went to New York, staying there a few months, trans-
,
fered the bonds to the hands of a trust company who paid
the registration fee, and the beneficiary gets the income from
the bonds while ISTew Hampshire gets no tax on the securi-
ties. He thus took advantage of the New York secured-
debt law enacted in 1911.
In another instance, bonds valued at over forty thousand
dollars v/ere taxed one year ; they were . then transferred to
Pennsylvania, where the tax is about a four mill tax.
Undoubtedly there are like instances, involving amounts
large or small in other localities within the state, and the
great question is, how can such property be taxed so that the
owner will inventory them and pay the tax—a tax that he
will say to himself is fair, and not confiscating apparently
one third of th*" toial income derived from such holdings.
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• In some of the states an effort has been made to arrive at
a method whereby intangible property can be taxed on a
ground of equality with tangible property. The. District of
Columbia and state of Washington do not tax intangibles
and the objection of double taxation is eliminated and the
temptation to leave the state or conceal such property re-
moved.
The New York secured debt law govers part of the ground,
as there the owner of such intangible property can register it,
paying the five mill tax, and a bond so registered is free
from tax thereafter. Eegistering is optional with the owner;
if not registered he may be required to pay the full tax. The
entire registry fee goes to the state, none to the community
in which the holder lives. The holder of an unregistered
bond can not swear off his indebtedness against it.
Prof. Bullock says : "This law seems to have originated
with men who for many years had been sincere advocates of
the total exemption of personal property from taxation. If
it is viewed as a total-exemption measure the law can be
understood. If securities ought to be totally exempt a tax
of any amount whatever cannot be condemned as inadequate,
but upon any other theory the secured debt law is one of
the most unjustifiable measures ever placed upon a statute
book. It cannot be seriously maintained that a tax of one-
half of one per cent is an adequate tax on a bond running
for fifty or one hundred years. It is in fact so low as to
be practically equivalent to total exemption.
"Travelers tell us of savages who, in order to gather co-
coanuts, cut down the trees upon which the nuts grow, and
the legislature of New York, when it 'enacted the secured-
debt tax, followed the same principle of economy. Every
five dollars of revenue secured exempts a thousand dollar bond
from taxation as long as this law remains upon the statute
book, and therefore dries up the sources of revenue in sub-
sequent years. It is elementary in the science of taxation
that the worst possible tax is one that dries up future
sources of revenue."
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In Connecticut, choses in action, bonds and notes may be
exempted from further taxation by the payment to the state
treasurer of a tax of two per cent on the face value thereof
for five years, or for a greater or less period, at the same rate
(four mills per annum) and a certificate is given exempting
such choses in action from all taxation in the state during
that period.
Ehode Island taxes money on hand, money at interest or
on deposit other than that which is taxable to a bank,
savings bank or trust company, and the fair cash value of
debts whether or not secured by mortgage or pledge due to
such person, co-partnership or corporation, government,
state and municipal bonds and securities not exempt from
taxation by the laws of the United States or of Rhode Island,
the stocks, bonds and securities of all corporations carrying
on business for profit in the states which are not specifically
exempted from taxation by the laws of the state, the stocks,
bonds and securities of all corporations which do not carry
on business for profit in the state, the shares of all state
banks and trust companies (other than savings banks) and
of national banks and all other intangible personal property
at the uniform rate of forty cents on each one hundred dol-
lars of assessed valuation. In addition to the taxes on real
estate and tangible personal property, certain corporations
are taxed on what is termed corporate excess, which appears
to be that value not reached by the tax on real estate and
tangible personal property, but which is included in the
market value of the shares of stock.
In Wisconsin the taxation of intangibles is reached by a
tax on the income. The income tax reaches the resident who
derives an income from property located in another com-
munity and is the nearest complete answer to any plan now
in operation to the question of what taxes should be paid
at the, place of the location of the wealth and what at the
place of residence of the owner.
One objection to the income tax is that it taxes risk, one
individual holding securities of sound value earning a four
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per cent income, another holding securities more of a specu-
lative nature and receiving a larger interest, but carrying a
greater risk of loss. The Maryland system of taxation of
intangibles is perhaps the most quoted as producing the best
result.
The law is that shares X)f stock in a foreign corporation in
the hands of a Maryland owner are subjected, provided
dividends are paid on such stock, to the full amount of state
taxation and to a thirty cent rate for county or municipal
taxes. All bonds or other evidences of debt issued by any
corporation, public or private, foreign or domestic (except
the state of Maryland) are to be assessed at their actual value
in the market and taxed the same as foreign stock.
Commissioner Brown says : ''To remedy the situation much
has been said in favor of the total exemption of intangibles.
Such an exemption would meet the objection of double taxa-
tion and relieve its burdens. It would remove the tempta-
tion to leave the state, or to conceal securities and commit
perjury. It would establish a uniform rule applicable as
well to money on hand and at interest as to stocks. It would
also lighten the task of the assessors and make them mor6
efficient in other respects. But it would produce no revenue
at a time when revenue is needed."
The better reason seems to be against what may be called
the Washington method and in favor of what is known as
the Maryland method. The latter recognizes the fact that
the owner of intangible, just as truly as the owner of tangible
property, is a part of the state and, therefore, as legitimately
subject to taxation.
It is further considered that those who possess intangibles
and intangibles alone for that matter are able to hold theni
only because of the protection afforded by the state. The
courts are open to these persons and the police are at their
'service. They are entitled to send their .children to the
public schools. The streets, sewers, sidewalks and lights
are for their use. And in case they come to want they
iBire entitled to support at the public expense. In return they
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surely ought to contribute something to maintain the gov-
ernment from which all these benefits are derived.
The only objection that can be logically urged to the
reasonable assessment of intangibles is double taxation. But
double taxation exists to some extent in all communities and
is now regarded with less aversion than formerly. It may^
indeed, be very proper taxation. It is plain that, for reasons
just stated, intangible property should bear its fair share of
the public expense.
To determine the fair share of such volatile property is a
matter of some difficulty. It seems to be believed in the sev-
eral states where the Maryland method is in vogue that the
proper rate is the highest rate the property will bear without
evaporation. This is reckoned to be about four mills on
each dollar of actual value. High authority has approved
this rate. Less is not adequate for revenue and more is
likely to force the property into other forms of investment or
drive it from the state.
If in the process of time a reform legislature following a
reform constitutional convention shall give us such a tax as
is now suggested, it should be made to apply to all stocks as
well as to all bonds and other interest-bearing credits. No
economic reason can be urged why the two classes of securities
should not be treated alike. Both represent investments in
tangible property and both derive their value and their in-
come exclusively therefrom. One is entitled to the greater
income; the other affords the greater safety.
There can be no question of the advantage to the state of
a four mill tax, more or less, on intangibles. There is es-
timated to be some two hundred million dollars of stocks,,
bonds and notes in New Hampshire. This silm at the rate
suggested* would return eight hundred thousand dollars a
year. That is six hundred thousand dollars more than is
now received from intangibles. The property taxed locally
and that assessed by the tax commission, four-fifths of which
is real estate, would annually be relieved to this extent. No
one would be oppressed and no one, except as a mere mental
conception, would realize the burden.
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Moreover, eight hundred thousand dollars would pay the
state tax, if the present figures were not exceeded. If in ad-
dition some provision could be made for county expenses, as
by the diversion, as far as need be, of the savings bank or
some other tax automatically assessed, our whole system of
taxation would be simplified and improved. The cities and
towns would then require less in the way of supervision. The
activities of the tax commission would be curtailed and its
present slight expense to the state might be reduced. Mean-
while the law as it stands should be rigidly enforced.
METHODS OF VALUING PEOPEETY FOE TAXA-
TION.
Hon. Albert 0. Brown,
Chairman, State Tax Commission.
Mr. Brown, chairman of the tax commission, discussed
among other things at the Manchester conference the ''Meth-
ods of Determining Valuations for Taxation," and along the
line of sale prices read the following letter he had written to
a gentleman who claimed that an auction sale early in March
furnished, as a matter of law, conclusive test of the value of
the property April 1
:
"Manchester, November 17, 1915.
"Dear Sir : Mr. Fellows has called my attention to the cor-
respondence between you and him relative to the taxation of
certain real estate . . . and I am interested.
"It appears that the property was sold at auction March
13 for four thousand, five hundred dollars and assessed April
1 for six thousand dollars. You say in your first letter that
the assessors admit that the auction was fair and that all was
done by the administrator that he could reasonably do to
obtain the highest price and that there was no change in
value between the sale and taxing time. In your third letter
you in substance ask this board to inform the assessors that
the price obtained at said sale 'is conclusive or is the cash
value' of the property. With this request we regret that we
aire unable to comply.
"The price brought at the sale was, strictly speaking, not
even evidence of the value of the property April 1. It was
evidence of its value March 13 and its value on that date
was evidence and nothing more of its value on taxing day
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{Railroad v. The State, m N. H. 133, 141). Of course it is
not profitable to go into this refinement with selectmen and
assessors. It is sufficiently exact for all practical purposes to
say that the price paid within a reasonable time is evidence
or a test (not the only test) of the value of property and
should be considered as such by them.
"The position above taken is supported by the following
authority: 'A sale or lease of the road, made at any time, is
admissible evidence on the question of its value at that time,
and its value at any time, not too remote, is admissible evi-
dence on the question of its value in 1879. If a sale or lease
of it had been made in 1878 it might be a valuable piece of
evidence. The more remote the sale or lease from April 1.
1879, the less weight it is entitled to. Substitute for the road
a farm, leased in 1853 for nine hundred and ninety-nine
years at one hundred dollars annual rent, to be appraised at
its actual value on the first day of April, 1879 : The select-
men might regard the rent, which in 1853 the lessor agreed
to take and the lessee promised to pay, as evidence of what
the contracting parties then thought the farm was worth,
and its value at that time as evidence of its value in 1879,
They might consider such evidence as of great, or little, or
no importance. They might find the rent was too high, or
too low, or precisely what the use of the farm was worth when
the lease was made. They might find the farm, or its use,
was worth at that time twice as much as in 1879, or only
half as much, and they would not suppose themselves justified
in appraising the farm at twice its value, or half its value,
because twenty-six years before it had been sold or leased for
twice as much, or half as much, as it was worth at the time
of their appraisal. As the lease would be nothing more than
evidence of what the parties thought the farm was worth'
when they made the lease it would have no greater weight
as evidence than a sale made by the same parties at the same
time. A conveyance of the farm in the afternoon of April 1,
1853, for nine hundred and ninety-nine years would not be
greater proof of its value than a conveyance of it in the fore-
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noon of the same day in perpetuity. . . . The price at which
it was sold or leased at any former time is evidence only so
far as its proof of a former value tends to show the price for
which it could have been sold on the first day of April,
1879. . . . Were the former value the test when higher
than the present value, it would be the test when lower. It
is not the test in either case. The lease is evidence, but not
conclusive proof, on the question of the value of the road in
1853. That value, when found, is evidence, but not conclu-
sive proof, on the question of the value of the road in 1879
;
and the weight of this and all other evidence is a matter of
fact to be determined by the referees.' (Railroad v. The
State, 60 N. H. 133, 141, 142, 143, 144).
"Nothing that I said in the address from which you qiTote
and v/bich I now confirm is inconsistent with the above. If
so it does not help your contention. I therein carefully
avoided stating that the price brought at auction fixed the
value of the property sold or that auction sales were in gen-
eral or ever the conclusive tests of value. On the other hand
I said, 'In fact, nowhere, as far as my investigation goes, is
an auction price regarded as the exclusive or even the best
test of market value. It is neverthless important evidence
and always to be considered.' P. 4.
"I then quoted from a footnote from Black's Law Dic-
tionary (2d Ed.) 761, and cited many authorities to the effect
that market value is not the price which might be obtained
at public auction or other forced sale, 'but such a price .as
would be fixed by negotiation and mutual agreement, after
ample time to find a purchaser, as between a vendor who is
willing (but not compelled) to sell and a purchaser who de-
sires to buy bat is not compelled to take the particular article
or piece of property.' I had already asserted that 'the trend
is away from the auction sale, at least as a superior test of
value' and had produced the proof. P. 4.
"On the next page I criticised auction sales as being forced
sales and in particular mentioned 'sales at auction upon
executions, under mortgages and by administrators, execu-
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tors, guardians and trustees in the settlements of estates' as
having that infirmity. I then asserted 'that whenever the
element of compulsion enters into a transaction upon the sell-
ing side, it is at the expense of the price.' P. 6.
"Having made as good an argument as I was able against
the conclusive nature of the price brought at public sale and
being of the same opinion, I am unable to instruct the asses-
sors ... to regard the price brought in your case as the
only test either on March 13 or April 1. There may be many
others. Of that, however, I am in entire ignorance. The
price brought at auction is, in a practical sense, evidence of
value that should in general at least be given very great
weight. In many cases it is the strongest evidence that can
be produced, but I do not think it is ever conclusive proof
as a matter of law, though it must often and perhaps com-
mon!} be so in the minds of men as a matter of fact. In mj-
judgnient, however, evidence that is competent without it is
competent with it.
"Your sale was nineteen days before the first of April.
There might have been another fair auction sale of the same
property, without change of condition, nineteen days after
that date and still long before the assessment was completed.
And it is entirely conceivable that it might then have brought
four thousand dollars or five thousand dollars, or less, or more,
instead of just four thousand, five hundred dollars. Would
you not then have, according to your theory, two absolutely
conclusive but conflicting tests?
"If the purchaser of your property had resold it privately
for four thousand or five thousand the week before taxing
time would you disregard that sale and still insist that the
market value was just four thousand, five hundred dollars?
"Again if your tenements returned what would be a fair
net income on ten thousand dollars, and there have been
greater discrepancies, would you then maintain that the
actual value was only four thousand, five hundred dollars be-
cause they once sold for that sum at auction ?"
APPLICATION OF BUSINESS PRINCIPLES TO THE
COLLECTION OF TAXES.
Mr. Haery a. Morrison,
Tax Collector, Dover.
It was with the greatest of pleasure that I accepted the
cordial invitation of your clerk, Mr. W. P. Farmer, to become
a member of this association, but it was with much reluctance
that I accepted the honor of having a part in this meeting. I
assure you, gentlemen, that I am not going to take up much
of your time, knowing as I do that there are others present
whom you will be more pleased to hear from and who wiU
be more instructive. A tax collector must be a man of deeds,
not words.
The application of business principles to any undertaking
is the base of success, therefore we must agree that the samo
principles should be applied to the assessing and collecting of
taxes. To accomplish anything there should be an ideal to
work toward, a program or system to follow. The funda-
mental thing in any system of taxation is the assessment;
give the collector a good assessment (and by that I mean a
correct list of all poll taxpayers and their proper addresses)
and he will in return give a good account of the collections.
There is nothing that will hurt the collection of poll taxes
any more than to have the assessors give to the collector a
partial or incomplete list of poll taxpayers. You will notice
that I lay great stress on the collection of poll taxes, for it is
here that the collector has his most trouble.
The law which was passed April 21, 1913, making a flat poll
tax rate throughout the state was a move in the right direc-
tion. It no doubt made the duties of the collector more
strenuous until the residents became educated with reference
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to the new system, but there was also a redeeming feature,
as it enabled the collector to get a list of poll taxes on the
first of April and start work immediately, whereas under the
former arrangen^ent the collector was obliged to wait until
the tax rate was made before he could commence his col-
lections and much valuable time was lost.
I am not unmindful of the fact that the collection of taxes
is a local issue, for what might work to advantage in one
town or city might not be practical in another. I have no
intention of proposing a complete system of collecting taxes,
but 1 would like to cite to you the system or methods that
are used in our office in Dover, for the results that are ob-
tained speak for its efficiency. In the collection of real estate
and personal taxes we rarely call personally, but use
instead thereof certain fonns of letters. One is sent at
a certain time to all delinquents, which is followed a little
later by another a little more emphatic in tone, stating the
law and also the date on which property will be advertised if
not paid.
At this point I wish to state that in regard to advertising
property we show no discrimination, as the high, the low, the
rich, and the poor are all treated equally. It is at this point
that the collector finds it hardest to do his duty, for we are
told many hard luck stories, some of which we know are true
;
while we would like to sympathize we are sworn to do our
duty. The good book tells us that the tax gatherers were little
thought of in the olden days and were classed with the sin-
ners and I am coming to believe that the same opinion exists
today by some.
The same system is carried out in the collection of our
poll taxes ; one letter is sent to all delinquents informing them
that the law will be strictly enforced, for we find among a
certain class that a letter will bring better results than a
personal interview. Finally we make a street canvass and
exact a promise from every delinquent, and if it is not carried
out, we appear in person to obtain the reason, and if that is not
satisfactory we then enforce the law. However I have made
but one arrest in eleven years of collections.,
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I hope that you will pardon me for the following remafks
for they are words of praise for the methods that are used in
our office and which I have tried to make plain to you. In
my years of collections I have not failed to settle each tax
list inside the tax year, and for the last two years the poll
taxes have been collected before the real estate list has been
committed to me for collection.
1 am a firm believer in cooperation for therein lies the suc-
cess of any undertaking. No successful business can be car-
ried on without the cooperation of those interested. The as-
sessors and the collector with his knowledge of tlie city can
assist the assessors, and in so doing lessen the abatements.
On the other hand the assessors can often times lend a help-
ing hand to the collector by furnishing him with any in-
formation that they have obtained in regard to changes, etc.
It was through the cooperation of the assessors in Dover that
the collector was able to close up his poll tax list inside of
two months or before the real estate list was committed for
collection.
The willingness of the newspaper editors to assist us in our
work for the public good is shown by the liberality with
which their columns are always open to us. The hearty
cooperation of the managers of our several business plants in
their willingness to assist us in the collection of our poll
taxes is a great benefit and is greatly appreciated.
There never was a man who made a success of his business
who was not constantly on the alert, and so it is with the
collection of taxes. A collector must be ever on the alert or
•somebody will be able to dodge paying his taxes.
There is one goal which we are all seeking, and that is
some solution or some step toward the solution of these great
questions of taxation which will be a practical help to all. I
believe a permanent organization such as this, constantly
pounding away at these questions is something that is not
only necessary but will result in time in effective legislation.
In my pxperience as a collector I have become more and more
convinced of the pressing needs of more legislation on the
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collection of taxes. I gladly advocated the passing of a bill
in the last legislature, which would place a lien on personal
property, such as stock in trades, and was ably assisted by
the tax commission, as the secretary, Hon. William B. Fellows,
very gladly appeared before the committee with me and ad-
vocated its passage, but for some reason it was defeated.
Possibly with the help of this organization a similar bill
with others that will be a help toward the solution of
this great question of taxation may be passed in the next ses-
sion of our general court.
In closing, gentlemen, I suggest that we work together in
harmony, keeping constantly in view our responsibility to the
people whose servants we are.
EEMAKKS PERTAINING TO THE COLLECTION OF
TAXES.
Me. Victor W. Roy,
Collector of Taxes, Manchester, N. H.
Mr. Chairman, and Gentlemen of the Neiv Hampshire State
Association of j.issesso7-s :
I feel somewhat embarrassed at this time to be called to
the platform to speak to you in regard to the collection of
taxes. There are so many collectors in the state, who by
their many years of experience, are far better qualified to
speak to you than I am.
My experience as a collector of taxes dates back to less
than three years, and I consider I have much to learn before
I can graduate and get my diploma as an expert collector.
Brother Morrison, collector of Dover, N. H., who has just
addressed you, has so ably covered the ground regarding the
cooperation of the collectors, assessors and selectmen, that
it would be useless for me to attempt to say anything along
those lines without repeating what already has been said.
But as I am a firm believer in organizations of this kind it
certainly would be selfish on my part if I failed to respond
to the call of the chairman.
I am pleased to be enrolled as a member of this organiza-
tion, and also pleased to be permitted to take part in the
proceedings of this convention, and help to promote and
further the interest of the good work undertaken by this
organization in behalf of the people of the state.
It is only by the united efforts of the assessors and select-
men, and the tax collectors as well, that these meetings can
be made very profitable, and the very interesting remarks
and the good advice on different matters pertaining to taxes
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by members of the state taxcommissiou should not fail to
bring about good results and a much larger membership, and
1 would ask that every tax collector in the state become a
member so as to help make this one of the largest and best
organizations of its kind in New England.
In regard to the collection of taxes on real estate, very
little can be said as far as I know that would be of any real
benefit, as the laws of New Hampshire seem to give ample
protection to both the real estate taxpayer and the collector.
The most serious problem as to the duties of the couector,
and the most exacting and laborious task, is the collection
of the poll tax. In the spring of 1915 I tried the advertis-
ing scheme, by having large window cards printed calling
to the attention of the taxpayer that a poll tax of two dol-
lars was due and payable on demand, also calling to their
notice the penalty for not paying the same, and the penalty
for refusing to give their proper names and addresses.
These cards were printed in French, English, Polish and
Greek and were placed in stores and all other public places.
Not only did they serve as a notice to pay the poll tax but
also had a tendency to educate the non-English speakin^
resident who balks at paying a poll tax. But after reading
this notice in their own language many came forward
and paid the tax, not only those whose names are on the
books, but many came and paid a voluntary poll tax.
I. was so well pleased with the results of this experiment
that 1 have decided to try it again this year, 1916. The
larger the city, the more complicated is the work of the
collector. There are so many who, in a city the size of
Manchester, will do all they can to avoid paying a poll tax.
and are constantly changing their residence by moving from
one part of the city to another, and there are so many dif-
ferent nationalities that it is necessary to plan and adopt
some up-to-date method of bookkeeping and also some system
by which the tax dodger can be traced and located from year
to year.
I can truthfully say, without boasting, that I have made
STATE TAX COMMISSION, 1916. 97
a start in the right direction. The system 1 have put into
practice has not only worked well for the current year but
has been the means of collecting back taxes dating back two
and three years.
There is nothing more that I can say at this time, as I
have already taken too much of your valuable time, but before
closing I do wish to state that I don't consider all I have
said or done would fit the case of other collectors, as every
town or city have different conditions that do not exist in
Manchester, but I am in hopes this talk will interest other
collectors to give more suggestions and bring forth some new
ideas. Before closing I would ask the assessors and select-
n^c-n of every city or town in Nbav Hampshire to have their
collector present at the next convention and become a member
of this association.
INCREASING COST OF LOCAL GOVERNMENT.
Hon. John T. Amey,
Member Slate Tax Commission.
Following are some of the points made by Hon. John T.
Amey of the state tax commission. We would like to give
Mr. Amey's address in full, but owing to the fact that it was
extemporaneous it will be impossible.
He said that the cost of state and local government was
increasing so fast that it would be necessary to either double
the taxation on property or find new sources of revenue.
Mr. Amey urged the selectmen of towns and the ap-
propriating bodies of cities to practice strict economy
:
"Our appropriations are increasing at the rate of one mil-
lion dollars every three years," he said, in dealing with this
phase of the subject, "and our valuation is about stationary
or showing but a small percentage of increase."
"We must either reduce the cost of state and local govern-
ment, or materially increase the rate of taxation upon taxable
property in New Hampshire," he declared. "If the increased
cost of government continues for the next fifteen or twenty
years you must make an increase in the tax on property in
proportion to your increased expenditures and that means
that by that time property now taxed at one dollar and sixty-
five cents will be three dollars and thirty cents. You don't
want that. It will drive property owners out of the state.
"In some states taxation is carried so far that everything
a man owns is taxed, his furniture, watches, jewelry, hay and
grain in a man's barn, as well as the barn itself, in fact
everything a man can own.
"The total railroad tax in New Hampshire amounted to
seven hundred and sixty-nine thousand dollars this year.
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That is more than equal the amount of the state tax for
1916, which will be seven hundred and fifty thousand dollars.
]f this railroad tax all went into the state treasury it would
in a large measure take care of the expenses of the state,
"The revenues of the fish and game commission amount to
between forty-five thousand dollars and fifty thousand dollars
this year. There was a great agitation in favor of having
that money put into the hands of the fish and game commis-
sion to be spent by them for the propagation of fish and the
protection of game.
"This is a popular idea and I know that it is dangerous to
criticise it, but I am going to just the same. I am not a
candidate for any office and do not expect to be so I feel per-
fectly safe. I think a considerable part of this revenue should
go into the state treasury to meet the current expenses of the
(state.
"A large part of the money which finds its way into the
treasury of the fish and game commission comes from the
hunters, a proportionately large part of the money spent is
by the commission for the propagation of fish and any man
who wants to can go and fish be he resident or non-resident.
"And the hunter has to pay. It is not fair for the hunter
to spend his money for the propagation of fish and let any-
one who will come into the state and fish. Part of this
money should go into the state treasury to meet the expenses
of the state."
In concluding Mr. Amey told the selectmen and assessors
to recommend economy, practice it and urge it upon the
representatives in the legislature, saying that there are many
enormous special appropriations passed by the legislature
from year to year that are unnecessary.
"Of course we must reduce our expenses or find new
sources of revenue and it has been suggested, as the courts
found last year, that under our present constitution it
would be legal to tax the incomes on stocks and bonds, that
a tax could be placed on all incomes."
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Expenses of Commission.
September 1, 1915, to September 1, 1916.
Salaries $8,000.00
Clerical expenses 815.00
Expenses of commissioners 954.76
Incidentals, printing, expense of inventory books
and blanks for towns and cities, etc 2,985.39
Printing report 287.55
Expenses, municipal accounting 493.57
$13,536.27
Appropriation, $14,000.




Total inventory valuation of towns $394,278,320.00
Total valuation of unincorporated places. . . 4,567,160.00
$398,845,480.00
Taxes assessed in towns $6,962,882.83
Taxes assessed in unincorporated places. . . . 13,213.98
$6,976,096.81
Average rate per $100 $1.68
1916.
Total inventory valuation of towns $405,583,423.00
Total valuation of unincorporated places... 4,567,160.00
$410,150,583.00
Taxes assessed in towns $7,313,278.03
Taxes assessed in unincorporated places. . . . 12,744.9 8
$7,326,023.01
Average rate per $100 $1.73
Increase of inventory valuation in 1916 over
1915 $11,305,103.00
Increase of taxes in same period $349,926.20
Total increase of taxes in towns and unincor-
porated places since 1910 $2,075,782.19
Total increase of valuation in towns and un-
incorporated places, same period $166,771,312.00
Amount exempt to soldiers, 1907 $2,320,590.00
Amount exempt to soldiers, 1908 $2,351,449.00
Amount exempt to soldiers, 1909 $2,351,415.00
Amount exempt to soldiers, 1910 $2,307,837.00
Amount exempt to soldiers, 1911 $2,226,693.00
Amount exempt to soldiers, 1912 $2,270,215.00
Amount exempt to soldiers, 1913 $2,241,452.00
Amount exempt to soldiers, 1914 $2,035,925.00
Amount exempt to soldiers, 1915 $2,018,942.00
Amount exempt to soldiers, 1916 $1,878,776.00
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No. 4.
STATE REVENUE FROM TAXES AND FEES, INCREASE AND DECREASE

























































from other Total State Debt. Total
sources. revenue. Increase. Decrease. State Debt.
$264,264.10 $689,264.19 $216,269.11 $1,118,798.84
272,510.21 697,510.21 110,166.03 1,008,166.03
365,972.44 790,972.44 252,200.55 756,432.36
451.333.53 876,333. .53 109,621.40 646,810.96
279,550.27 704,550.27 29,041.99 617,768.97
281,707.75 581,707.75 $171,191.31 788,960.28
302,964.96 727,964.96 109,175.28 898.135.56
399,977.04 899,977.04 229,996.63 1,128,132.19
405,823.01 905,823.01 62,766.68 1,190,898.87
478,038.75 978.038.75 230,902.31 1,421,801.18
894.636.54 1,694.636.54 128,591.85 1,293,209.33
836,314.34 1,436,314.34 170,638.35 1,463,847.68
1.007,201.37 1,707,201.37 76.809.34 1,387,038.34
1,194,901.77 1,994,901.77 151,835.36 1,235,202.98
1,414,388.20 2.214,388.20 269,699.01 965,503.97
1,293,558.75 2,093,558.75 134,972.85 1,100,476.82
1,450,429.63 2,200,429.63 31,522.80 1,068,954.02
No. 5.
REVENUE RECEIVED BY COUNTIES, CITIES AND TOWNS IN ADDITION
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No. 6.
TOTAL REVENUE OF COUNTIES, CITIES AND TOWNS,










































































































































































20 Boston & Maine R. R.
1 Glen Junction Trans-
Co
1 Grand Trunk R. R
1 Portland & Ogdens-
burg R. R




5 Express Companies . .
2 Parlor Car Companies
68 Car Companies
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PUBLIC SERVICE CORPORATIONS, 1915-16.
Valuation. Taxes.
1915. 1916. 1915. 1916.
$36,500,000 $37,000,000 $577,146.57 $606,034.79
20,000 20,000 . 336.00 346.00
2,100,000 2,267,800 35,052.36 39,089.78
1,700.000 1.800,000 28,416.44 30,983.52
700,000 700,000 11,709.60 12,041.67
3,310,000 3,405,000 52,848.52 55,017.38
4,110.750 4,386,050 69,060.60 75,878.67
207,500 232,500 3,486.00 4,022.25
326.800 434,500 5.490.24 7,516.85
200,000 205,000 3,360.00 3,546.50
102,900 108,080 1,728.72 1,869.79
$49,277,950 $50,558,930 $788,635.05 $836,347.20
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VALUATION AND ASSESSMENT, 1916.
TABLE I.
Kaileoad Corporations.
Full Taxed Taxable Tax.
NAMES. value. locally. valuation. (Rate $1.73.)
Roston & Maine E. R $9,100,000 $384,364 $8,715,636 $150,780.51
Boston & Lowell R. E. Corp.
(1/2 Manchester & Keene) . 242,225 19,880 222,345 3,846.51
Connecticut River E. E. Co.. 525,000 45,255 479,745 8,299.59
Fitchbiirg E. E. Co 2,901,000 166,716 2,734,284 47,303.12
Nashna & Acton R. E 75,300 75,300 1,302.69
Nashua&LowellR. R. Corp.. 501,875 47,000 454,875 7,869.34
Concord & Claremont (N. H.)
R. R 821,250 15,150 806,100 13,945.53
The Concord & Montreal
R. R 14,687,000 1,171,462 13,515,538 233,818.82
Concord & Portsmouth R. R. 962,100 962,100 16,644.33
Franklin and Tilton R. R 241.800 241.800 4,183.14
Manchester & Lawrence R. R. 1,651,250 37,360 1,613,890 27,920.30
Mt. Washington Ry. Co 59,900 25,000 34,900 603.77
New Boston R. R. Co 50,000 50,000 865.00
Northern R. R 3,036,500 24.350 3,012.150 52,110.20
Pemigewasset Valley R. R. .. 547,500 1,800 545,700 9,440.61
Peterborough R. R 200,800 3,400 197,400 3,415.02
The Peterborough & Hills-
borough R. R 86,600 900 85,700 1,482.61
Sullivan County R. R 803.000 15,100 787,900 13,630.67
Suncook Valley R. R 104,900 7.800 97,100 1.679.83
Wilton R. E. Co 402,000 3,550 398,450 6,893.20
Sub-total $37,000,000 $1,969,087 $35,030,913 $606,034.79
Glen Junction Transfer Co.
—
Owen Shepard, Treas., 30
Broad St., N. Y. City $20,000
Grand Trunk Ey. Co. of Can-
ada, W. H. Ardley, Comp-
troller, McGill St., Mon-
treal, Canada 2,267,800
Portland & Ogdensburg Ey.
—Maine Central E. E.,
Portland. Me 1.800,000
Upper Coos E. E. (N. H.)—
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Full Taxed Taxable Tax.
NAMES. value. locally. valuation. (Rate $1.73.)
:Berlin Street Ry.—E. W.
Gross, Treas., Berlin, N. H. $135,000 $6,000 $129,000 $2,231.70
Chester & Derry R. R. Assn—
F. J. Shepard, Treas.,
Derry, N. II 50,000 50,000 865.00
Claremont Ry. & Lighting
Co.^—L. A. McVeigh, Asst.
Treas., Claremont^ N. H.. . 150,000 300 149,700 2,589.81
Dover, Somersvvorth &
Rochester St. Ry.—F. E.
Webster, Treas., 50 Merri-
mack St., Haverhill, Mass. 300,000 23,475 276,525 4,783.88
Exeter, Hampton & Ames-
President, Concord, N. H. 125,000 41,200 83,800 1,449.74
Keene Electric Ry. Co.
—
Thos. T. Robinson, Mgr.,
bury St. Ry.—Allen Hollis,
526-7 John' Hancock Bldg.,
Boston, Mass 90,000 2,380 87,620 1,515.83
Laconia Street Ry.—Harry
G. Lowe, Treas., 53 State
St., Boston, Mass 90,000 8,500 81,500 1,409.95
Manchester Street Ry., 46
Hanover St., Manchester,
N. H 1,500,000 1,500,000 25,950.00
Massachusetts Northeastern
Street Ry. Co.—F. E. Web-
ster, Treas., 50 Merrimack
St., Haverhill, Mass 435,000 136,100 298,900 5,170.97
Nashua Street Ry.—Bay
State St. Ry. Co., 84 State
St., Boston, Mass 500,000 6,850 493,150 8,531.50
Springfield Electric Co. of
N. H.—A. J. Crosby, Super-
intendent, Springfield, Vt. 30,000 30,000 519.00
Sub-total $3,405,000 $224,805 $3,180,195 $55,017.38
Grand total $45,192,800 $2,215,162 $42,977,638 $743,513.14
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TABLE No. 2.
Telephones.
The quotation marks indicate that the company is an unincorporated one.
Value for
taxation. Tax.
Full value. (Rate. $1.73)
Ammonoosiic Telephone Co.
Paul R. Cole, Groveton, N. H $1,000 $17.30
"Annett Manufacturing Co."
Albert Annett, East Jaffrey, N. H 500 8.65
"Bakie-Currier Telephone Co."
J. F. Currier, East King.ston, N. H 300 5.19
"Barrington & Strafford Telephone Co."
William A. Smith, Eoehester, N. H.,
R. F. D. 1 300 5.19
"Berlin Mills Telephone Co."
Berlin Mills, Berlin, N. H 1,000 17.30
"Bradford Telephone & Telegraph Co."
John B. Hay, Bradford, Vt 600 10.38
Canterbury & Boscawen Telephone Co.
Louis D. Morrill, Penacook, N, H., R. F.
B. 11 7,000 121.10
Chester & Derry Telephone & Telegraph
Co.
Arthur H. Wilcomb, Chester, N. H 1,200 20.76
Chichester Telephone Co.
Frederick B. Shaw. Chichester, N. H 3,500 60.55
Citizens Telephone Co.
W. L. Wood worth, Lakeport, N. H 90,000 1,557.00
Cold Eiver Telephone Co.
John F. Charles, Chatham, N. H 1,200 20.76
"Contoocook Valley Telephone Co."
George W. Lincoln, Hillsboro, N. H 15.000 259.50
Coos Telephone Co.
Edmund S. Willard, Treas., 50 Oliver St.,
Boston, Mass 250.000 4,325.00
"Cornish Flat Telephone Co."
W. H. Sisson, Cornish Flat, N. H 400 6.92
Dunbarton Telephone Co.
Frederick L. Ireland, Goffstown, N. H.,
R. F. D. 1 2,000 34.60
"Errol Hill Telephone Co."
L. C. Bragg, Errol, N. H 500 8.65
"Etna alias Peoples' Telephone Co."
F. V. Tuxbury, Etna, N. H 500 8.65
Etna & Hanover Centre Telephone Co.
J. W. Person, Lyme Center, N. H 500 8.65
"Fairlee Telephone Co."
C. E. Pierce. Fairlee, Vt 4.500 77.85
Fairlee & W^entworth Telephone Co.
N. D. Johnson, Wentworth, N. H 300 5.19
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"Fairmount Telephone Co."
A. J. Ham, Leighton's Corners, N. H. . . .
"Forest Lake Telephone Co."
Ansel L. Buchanan, Winchester, N. H. .
.
"Grafton Telephone Co."
Leon H. Martin, Grafton, N. H
"Grafton Local Telephone Co."
Leon G. Valia, Grafton, N. H
Henniker Telephone Co.
Charles J. Eurnham, Treas., Henniker,
N. H
"Hollis Telephone Co."
A. F. Hildreth, Hollis, N. H
"Hurricane Telephone Co. of Keene and
Westmoreland."
Ernest L. Stanford, East Westmoreland,
N. H 200
Jefferson Telephone Co.
John W. Crawshaw, Jefferson High- '
lands, N. H 2,500
Kearsarge Telephone Co.
Thomas K. Little, Salisbury, N. H 13,000
Lake Morey Telejjhone & Telegraph Co.
C. C. Moulton, East Thetford, Vt 200
"Lempster Telephone Co."
Fred A. Barton, Lempster, N. H 1,500
"Livermore Telephone Co."
Charles G. Saunders, 95 Milk St., Boston,
Mass 500
Lyme People's Telephone Co.
George E. Stark, Lyme Center, N. H. . . 1,n500
Madison Local Telephone Co.
Frank B. Nason, Madison, N. H 2,000
"Meriden Telephone Co."
Harold W. Chellis, Meriden, N. H 1,500
"Merrill, C. H. Telephone Co."
C. H. Merrill, Hancock, N. H .S50
Merrimack County Telephone Co.
Charles H. Hardy, Warner, N. H 3,000
New Boston & Francestown Telephone Co.
Fred A. Pettee, Francestown, N. H 1,000
New England Telephone & Telegrajjh Co.
(exclusive of amount taxed locally,
$108,000).
John Ealch. Asst. Treas., 50 Oliver St.,
Boston, Mass 3,490.000
North Conway & Jackson Telephone Co.
John Z. Shedd, North Conway, N. H. . . 7,500
Nottingham Telephone Co.
Fred Fernald, Nottingham, N. H 1,000
Ossipee Valley Telegraph & Telephone Co.
Edmund S. Willard, Treas., 50 Oliver St.,
Boston, Mass 32,200
Value for




Full value. (Rate, $1.73)
Passumpsic Telephone Co.
Edmund S. Willard, Treas., 50 Oliver St.,
Boston, Mass $3,000 $51.90
"Pelhani Association Telephone Co."
Henry M. Currier, Pelham, N. H 1,000 17.30
"Pierniont Telephone Co."
H. Eugene Morrison, Piermont, N. H 3,500 60.55
"Pine River Telephone Co."




John H. Colby, Sandown, N. H 1,000 17.30
Sandwich Local Telephone Co.
Charles B. Hoyt, Center Sandwich, N. H. 6,500 112.45
Southern Coos Telephone Co.
W. E. Smith, Colebrook, N. H 2,000 34.60
"Stoddard Telephone Co."
John T. McCoy, Hancock, N. H 500 8.65
Sugar River Valley Telephone Co.
Dana S. Gross, Croydon, N. H 2,000 34.60
"Sunapee Telephone Co."
D. W. Barton, Sunapee, N. H 7,000 121.10
"Tuftonboro Telephone Co."
John C. F. Phmney, Lynn, Mass 600 10.38
Union Telephone Co.
B. F. Dow, Farmington, N. H 15,000 259.50
Wakefield Telephone Co.
Jonn H. Garvin. Sanbornville, N. H.... 1,500 25.95
"Walbridge, F. L., Telephone Co."
F. L. Walbridge, Woodsville, N. H 600 10.38
"Washington & Cherry Valley Telephone
Co."
Wallace W. Dole, Washington, N. H 2,000 34.60
Weare Telephone Co.
W. S. B. Herbert, Weare, N. H 7,000 121.10
West Hopkinton Telephone Co.
Frank H. Carr, West Hopkinton, N. H.. 7,500 129.75
White Mountain Telephone & Telegraph
Co.
Allen Hollis, Concord, N. H 110,000 1,903.00
Wilton Telephone Co.
H. D. Cheever, Wilton, N. H 20,000 346.00
Winnepesaukee Telephone Co.
Edmund S. Willard, Treas., 50 Oliver St.,





George F. Barker, Keene, N. H $2,500 $43.25
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Value for
taxation. Tax.
Full value. (Rate, $1.73)
Commercial Union Telegraph Co.
Joseph J. Cardona, Postal Telegraph-
Cable Co., New York City $20,000 $346.00
The Great Northwestern Telegraph Co. of
Canada,
,
A. C. McConnell, See'y, Toronto, Ont.,
Can 10,000 173.00
The Western Union Telegraph Co.
(Including Direct U. S. Cable Co.)
Kush Taggart, Vice-President, 195




American Express Co. (including National
Express Company).
Dixon S. Elliott, Vice-President, 65
Broadway, New Y'ork City $400,000 $6,920.00
Atlantic Express Co.
Linwood E. Porter, 76 Cross St., Port-
land, Me 3,500 60.55
Canadian Express Co.
W. W. Williamson, Montreal, Canada.. 20,000 346.00
Manchester & Concord Express Co.
Arthur N. Day, Concord, N. H 10,000 173.00
Richmond's Exeter & Boston Express Co.




Canadian Pacific Railway Co.
N. S. Dunlop, Tax Commissioner, Mon-
treal, Canada $15,000 $259.50
The Pullman Co.
A. S. Weinsheimer, Secretary, 79 East
Adams St., Chicago, 111 190,000 3,287.00
Totals $203,000 $3,546.50





Full value. (Rate, $1.73)
American Cotton Oil Co.
27 Beaver St., New York City $100 $1.73
American Refrigerator Transit Co.
St. Louis, Mo 1,800 31.14
American Tank Line of the Grasselli
Cliemical Co.
Cleveland, Ohio 500 8.65
Armour and Company.
Union Stock Yards, Chicago, 111 4,900 84.77
Arms Palace Horse Car Co.
McCormick Bldg., Chicago, 111 200 3.46
Barrett Co.
17 Battery Place, New York City 350 6.06
Buena Vista Extract Co.
303 Vine St., Philadelphia, Pa 100 1.73
Cedar Rapids Refrigerator Line.
Cedar Rapids, Iowa 280 4.84
Champion Fibre Co.
Canton, North Carolina 100 1.73
Chicago, New York & Boston Refrigerator
^Co.
112 West Adams St., Chicago, 111 4,200 72.66
Chicago Refrigerator Despatch.
Chicago, 111 500 8.65
Chilhowee Extract Co.
Newport. Cooke Co., Tenn 100 1.73
Cochrane Chemical Co.
40 Central St., Boston, Mass 500 8.65
Cornplanters Refining Co.
Warren, Pa 500 8.65
Cudahy Milwaukee Refrigerator Line.
Cudahy, Wis. 450 7.78
Cudahy Packing Co.
Ill West Monroe St., Chicago, 111 2,500 43.25
Cutting, F. A.
79 Summer St., Boston, Mass 500 8.65
Dairy Shippers Despatch.
Chicago, 111 500 8.65
Eastman Car Co.
Charlestown, Mass 23,000 397.90
Express Car Line.
Care of A. H. and H. Veeder, 76 West
Monroe St.. Chicago, 111 100 1.73
Fleischman Transportation Co.
419 Plum St., Cincinnati, Ohio 100 1.73
Frisco Refrigerator Line.
St. Louis, Mo 700 12.11
Fmit Growers Express, Inc.
Union Stock Yards, Chicago, 111 4,900 84.77'
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Value for
taxation. Tax.
Full value. (Rate, $1.73)
General Electric Co.
Schenectady, N, Y $100 $1.73
German American Car Line.
Harris Trust Bldg., Chicago, 111 150 2.60
Gulf Refining Company.
Pittsburgh, Pa 5,000 86.50
Hammond Standish & Co.
Detroit, Mich 100 1.73
Heinz, H. J. Co.
Pittsburgh, Pa 100 1.73
Imperial Oil Co., Ltd.
Sarnia, Ontario 100 1.73
Indian Refining Co.
44 -V^TiitehalfSt., New York City 100 1.73
Keystone Coal & Coke Co.
Huff Bldg., Greensburg, Pa 300 5.19
Kingan Refrigerator Line.
Indianapolis, Ind 100 1.73
Lehigh <Sr Wilkes-Barre Coal Co. (Mass.).
141 Milk St.. Boston, Mass 400 6.92
Libbv, McNeil & Libbv.
Care of A. H. and"^ H. Veeder, 76 West
Monroe St., Chicago, 111 100 1.73
Marden, Orth & Hastings Co.
225 Purchase St., Boston, Mass 100 1.73
Merrimack Chemical Co.
33 Broad St., Boston, Mass 300 5.19
Milwaukee Refrigerator Transit Car Co.
Milwaukee, Wis 100 1.73
Missouri River Despatch.
305 South LaSalle St., Chicago, 111 1,000 17.30
Morrell Refrigerator Car Co. (dissolved).
W. H. T. Foster, Trustee, Ottumwa, la.. 450 7.78
Morris & Co.
Union Stock Yards, Chicago, 111 1,600 27.68
New England Gas & Coke Co.
Ill Devonshire St., Boston, Mass 5,500 95.15
Pacific Fruit Express Co.
Tax Com'r. U. P. R. R., Omaha, Neb 2,000 34.60
Penn. Gas Coal Co.
222 South 3rd St., Philadelphia, Pa 450 7.78
Pennsylvania Tank Line.
Sharon, Pa 100 1.73
Portsmouth Cotton Oil Refining Corp.
Portsmouth, Va 100 1.73
Purity Distilling Co.
East Cambridge. Mass 100 1.73
Santa Fe Refrigerator Despatch Co.
Chicas-o, 111 1.500 25.95
Sterling Coal Co.
421 Chestnut St.. Philadelphia, Pa 100 1.73
St. Louis Independent Packing Co.
St. Louis, Mo 100 1.73
y
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Value for
taxation. Tax.
Full value. (Rate, $1.73)
St. Louis Eefrigerator Car Co.
St. Louis, Mo 2,500 43.25
Streets Company.
20 W. Jackson St., Chicago, 111 100 1.73
Swift Refrigerator Transportation Co.
Care of A. H. and H. Veeder, 76 West
Monroe St., Chicago, 111 10,200 176.46
The Texas Company.
17 Battery Place, New York 1,300 22.49
Titusville Oil Works.
Titusville, Pa 250 4.33
Union Petroleum Co.
Philadelphia, Pa 100 1.73
Union Refrigerator Transit Co.
Milwaukee, Wis 1,000 17.30
Union Tank Line Co.
26 Broadway, New York City 16,000 276.80
United Refining Co.
Warren, Pa 100 1.73
Valvoline Oil Works, Ltd.
East Butler, Pa 100 1.73
Vera Chemical Co.
Stoneham, Mass 1,300 22.49
Virginia Tank Car Corp.
Portsmouth, Va 250 4.33
Western Heater De-spatch.
189 LaSalle St., Chicago, 111 1,000 17.30
Western Live Stock Express Co.
Care of A. H. and H. Veeder, 76 West
Monroe St., Chicago, 111 100 1.73
Westmoreland Coal Co.
224 South 3d St., Philadelphia, Pa 1,500 25.95
White City Refrigerator Despatch.
630 Postal Tel. Bldg., Chicago, 111 100 1.73
Wilburine Oil Works, Ltd.
Warren, Pa 150 2.60
Wilson Car Lines.




Buffalo, N. Y 100 1.73
Totals $108,080 $1,869.79
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American Cotton Oil Co
American Refrigerator Tran-
sit Co
American Tank Line of the
Grasselli Chemical Co
Armour & Company
Arms Palace Horse Car Co...
Barrett Co




















Fruit Growers' Express, Inc.
General Electric Co _
German American Car Line..
Gulf Refining Co
Hammond Standish & Co
Heinz, H. J. Co
Imperial Oil Co., Ltd
Indian Refining Co
Keystone Coal & Coke Co
Kingan Refrigerator Line....
Lehigh & Wilkes-Barre Coal
Co
Libhy, McNeil & Libby





Morrell Refrigerator Car Co.
Morris & Co
No-w Eneland Gas & Coke Co.
Pacific Fruit Express Co
Penn. Gas Coal Co
Pennsylvania Tank Line
Portsmouth Cotton Oil Refin-
ing Corp
Purity Distilling Co
Santa Fe Refrigerator De-
spatch Co




St. Louis Independent Pack-
ing Co










Union Tank Line Co
United Refining Co
Valvoline Oil Works, Ltd
Vera Chemical Co
Virginia Tank Car Corp
Western Heater Despatch....
Western Live Stock Express
Co
Westmoreland Coal Co
White City Refrigerator De-
spatch
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Equalized Valuation upon which the Apportionment of State
N
• and County Taxes is made, and the sum to be paid by
^ each town on each $1,000 of the State Tax, 1917.
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